NEW ISSUE -~BOOK-ENTRY ONLY RATINGS: Moody’'s: Baal
S&P: A

Fitch: HBB

{See “Ratings™ herein)

In the opinion of Bond Counsel 1o the State of California (the “State”), interest on the Bonds is excluded from gross.income for federal income 1ax
purposes under Section 103 of the fnternal Revenue Code of 1986, ax amemnded, and is exempl from Stale personal income taxes, alf as further discussed
in “TAX MATTERS™ hrerein.

STATE OF CALIFORNIA
$1,102,300,000
VARIOUS PURPOSE GENERAL OBLIGATION BONDS -
AND
$210,790,000
GENERAL OBLIGATION REFUNDING BONDS

Dated: Date of Delivery " Due: October 1, as shown on inside cover

interest on the Bonds is payable on April 1 and October 1 of cach year, commencing April 1, 2010, at the respective rates per annum set forth on the
inside cover. The Bonds may be purchased in principal amounts of $5,000 or multipies thereof in bovk-entry form only. See “THE BONDS—General”
and APPENDIX B— “THE BOOK-ENTRY ONLY SYSTEM.™

Concurrently with the sale of the Bonds, the State has sold $2,825,000,000 principal amount of taxable general ohligation bonds and general obligation
refunding bonds pursuant 10 a separate Offering Memorandum. The sale of the Bonds is not contingent on the sale of such taxable bonds.

Certain of the Bonds are subject 1o redemaption prior to their stated maturities, as described herein, Sez “THE BONDS—Redemption.”™

The Bonds are gencral obligations of the State to which the full faith and credit of the State are pledged. The principal of and interest on all
State general obligation bends, including the Bonds, are payable from any moneys in the General Fund of the State, subject only to the prior application
of such moneys to the support of the public school system and public institutions of higher education. See “AUTHORIZATION OF AND SECURITY
FOR THE BONDS.”

This cover page contains certain information for general reference only. [t is not a summary of the security or terms of this issue. Investors are
advised 1o read the entire Official Statement to obtain information essential to the making of an informed investment decision.

MATURITIES, PRINCIPAL AMOUNTS,
INTEREST RATES, YIELDS AND CUSIPS
(See Inside Front Cover)

The Bonds are offered when, as and if issued and received by the Underwriters, subject o the approval of validiry by the Honorable Edmund G.
Brown Jr., Antorney General of the State of California and by Orrick. Herringlon & Sutcliffe LLP, Bond Counsel to the State. Orrick, Herringion &
Surcliffe LLP and QUATEMAN LLP are serving as Co-Disclosure Counsel to the State with respect o the Bonds, Orrick, Herringion & Sutcliffe LLP
and Stradling Yocca Carlson & Rauth, a Professional Corporation, are serving as Co-Disclosure Counsel to the State regarding Appendix A. Ceriain
maiters will be passed upon for the Underwriters by their counsel, Nixon Peabody LLP. Public Resources Advisory Group is serving as the Financiol
Advisor to the Siate with respect to the Bonds. The Bonds are expected 10 be available for delivery through the fucilities af The Depository Trust Company
on or abour October 15, 2009.
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Treasurer of the State of California
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MATURITIES, PRINCIPAL AMOUNTS, INTEREST RATES, YIELDS AND CUSIPS’

$1,102 300,000
STATE OF CALIFORNIA
VARIOUS PURPOSE GENERAL OBLIGATION BONDS

$728,095,000 Serial Bonds

Base CUSIP: 130638
Maturity Date Principal Interest Cusip’ Maturity Date Principal Interest CUsIP'
{October 1) Amount Rate Yield Suffix {Qctober 1) Amount Rate Yield Suffix

2015 $68.215,000 3.000%% 2.950% AAD 2020 $21,730,000 5.000% 4,280%F Al
2015 18,890,000 5000 2.950 AB# 2020 71,385,000 5,250 a.280° AKS
2016 42,580,000 3250 - 3370 AC6 2021 27.190.000 5.000 4.390C AL6
2016 56,340,000 5.000 3370 AD4 2021 55,505,000 5.250 4‘390‘: AM4
2017 27,700,000 3.500 3700 AE2 2022 $7.945.000 5,250 4.470° AN2
2017 90,050,000 5.000 3.700 AF9 2025 26,375,000 5.000 4.690° AP7
2018 8,605,000 3.750 3.930 AGT 2025 66,720,000 5.250 4.690° AQS
2018 48,865,000 5.000 3930 AHS

$10,000,000 4.750% Term Bonds Due October 1, 2029, Yieid: 5.000%: CUSIP': 13063BATY
$239.455,000 5.0009% Term Bonds Due October 1, 2029, Yield: 5.000%; CUSIP': 13063BAR3
$124,750000 5.250% Term Bonds Due October 1, 2029, Yield: 4.900%: CUSIP": 130638AS1

$210,790,000
STATE OF CALIFORNIA
GENERAL OBLIGATION REFUNDING BONDS

$139,935,000 Serial Bonds
Base CUSIP': 13063B

Maturity Date Principal Interest CUsIpP Maturity Date Principal Interest cusIp'
{October 1} mount Rate Yield Suffix {October 1) Amouni Rate Yield Suffix
2015 $ 1,030,000 3.000% 2.950% BK7? 2018 $13,190,000 5.000% 3.930% BB7
2015 6,000,000 4.000 2950 AV4 2020 1,200,000 4.000 4.280 BP&
205 7,770,000 5.000 2.950 AUS 2020 5,205,000 4.000 4,280 BCS
2016 1,230,000 3.250 3.370 BL5 2020 11,525,000 5.250 4.280° BD3
2016 4,335.000 4.000 3370 AW2 2021 16,665,000 4,000 4.3%0 BE1
2016 12,420,000 5.000 3.370 AX0 2021 1,190,000 4.000 4,390 BQ4
2017 1,220,000 4,000 3.700 BM3 2022 7.355.000 4.250 4.470 BF8
2007 4,290,000 4.000 3.700 AYS 2022 1,180,000 5.000 4.470° BR2
2017 12,455,000 5.000 3.700 AZS5 022 9,220,000 5.000 d.470c BG6
2018 1,210,000 4.000 3.930 BNt 2025 1.180.000 4.500 4.650 BSO
2018 3,540,000 4.000 3930 BA9 2025 16,525,000 4.500 4,690 BH4

$66,115000 5.000% Term Bonds Due October 1,2029, Yield: 5.000%; CUSIP': 13063BBJ0
$4,740,000 5.250% Term Bonds Doe October 1, 2029, Yield: 4.900% ©: CUSIP"; 13063BBTS

Copyright 2009, Amecrican Bankers Association. cusIiP® isa registered trademark of the American Bankers Association. CUSIP data herein is provided by the
CUSIP Service Burcau, operated by Standard & Poor's, a division of The McGraw-Hill Companics. Inc. This data is nol intcnded to create a databasc and does
nol scrve in any way os o substitute for the CUSIP Services Burcau, CUSIP numbers have been assigned by an independent company not affiliated with the
State and are included solely for the convenience of the registered owners of the applicable Bonds, Neither the Suate nor the Underwritets arc responsibic for the
sclection or uscs of these CUSIP numbers, and no representation is made as to their correctness on the applicable Bonds or as included herein, The CUSIP
number for a specific maturity is subject to being changed afier the issuance of the Bonds as a result of various subsequent actions including. but not limited 1o, a
refunding in whole or in part or as 2 resylt of the procurement of secondary mharket portfolio insurance or other similar enhancement by investors that is
applicable 10 a1) or a portion of certain matunities of the Bonds.

Priced to the Qctober 1, 2019 par call date.




