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PITTSBURG UNIFIED SCHOOL DISTRICT FINANCING AUTHORITY 
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CERTIFICATE REGARDING DISTRICT RESOLUTION 

The undersigned hereby states and certifies: 

7/7/11 

(i) that the undersigned is the duly appointed, qualified and acting Associate 
Superintendent of Business Services of the Pittsburg Unified School District, a public body, 
corporate and politic, duly organized and existing under the laws of the State of California (the 
"District"), and as such, is familiar with the facts herein certified and is authorized to certify the 
same on behalf of the District; and 

(ii) that on June 22, 2011, the governing board of the District adopted Resolution No. 
10-90, entitled "RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF ITS 
GENERAL OBLIGATION BONDS, ELECTION OF 2010, SERIES A, IN THE AGGREGATE 
PRINCIPAL AMOUNT OF NOT-TO-EXCEED $25,000,000," which Resolution has not been 
amended, modified, supplemented, rescinded or repealed and remains in full force and effect as 
of the date hereof. 

Dated: July 14,2011 PITTSBURG UNIFIED SCHOOL DISTRICT 

Dy c::J;t_ioo 
Associate Superintendent of Business Services 
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DATE: June 22, 2011 
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Consent: 
Action: X 

TO: Board of Education 

PRESENTED BY: Enrique Palacios -Associate Superintendent of Business Services 

SUBJECT: RESOLUTION #10·90 AUTHORIZING THE ISSUANCE AND SALE 
OF ITS GENERAL OBLIGATION BONDS, ELECTION OF 2010, 
SERIES A 

RECOMMENDATION: 

Administration recommends that the Board of Trustees adopt the attached resolution #10-74 

BACKGROUND: 

To build a New Junior High SchooL 

BUDGET IMPLICATIONS: 
Fund 21 
$25,000,000.00 

Enrique Palacios 1 

Associate Superintendent, Business Services 

PREPARED BY: 

Brenda Herring 
Administrative Assistant 

Item No.: Xf. lb 
Enclosures: 
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BOARD OF TRUSTEES 
PITTSBURG UNIFIED SCHOOL DISTRICT 

COUNTY OF CONTRA COSTA, STATE OF CALIFORNIA 

RESOLUTION NO. 10-90 

RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF ITS 
GENERAL OBLIGATION BONDS, ELECTION OF 2010, SERIES A, IN THE 

AGGREGATE PRINCIPAL AMOUNT OF NOT TO EXCEED $25,000,000 

RESOLVED, by the Board of Trustees (the "Board of Trustees") of the Pittsburg Unified 
School District (the "District"), as follows: 

WHEREAS, a duly called special municipal election was held in the Dish·ict on 
November 7, 2010, and thereafter canvassed pursuant to law; 

WHEREAS, at such election there was submitted to and approved by the requisite fifty
five percent (55%) vote of the qualified electors of the District a question as to the issuance and 
sale of general obligation bonds of the District to provide safe, modern neighborhood schools 
with updated computer technology, upgrade energy systems, including solar, reduce cost, 
improve student learning by acquiring, upgrading, consh·ucting, equipping classrooms, 
science/computer labs, and school facilities, replace aging roofs, plumbing, heating, 
ventilation/ electrical systems, improve fire alarms, school security and earthquake safety (the 
"Project"), in the maximum aggregate principal amount of 5100,000,000 (the "Bonds") payable 
from the levy of an nd mlare111 tax against the taxable property in the Dish·ict; 

WHEREAS, pursuant to Title 1, Division 1, Part 10, Chapter 2 (commencing with section 
15100) of the California Education Code and Article 4.5 of Chapter 3 of Part 1 of Division 2 of 
Title 5 (commencing with section 53506) of the California Government Code, the Dish·ict is 
empowered to issue general obligation bonds; 

VVHEREAS, the District wishes at this time to institute proceedings for the issuance and 
sale of a series of Bonds in the aggregate principal amount of not to exceed 525,000,000, its 
Pittsburg Unified School Dish·ict (Contra Costa County, California) General Obligation Bonds, 
Election of 2010, Series A (the "Series A Bonds") for the purpose of raising funds needed for the 
Project and other authorized costs; 

WHEREAS, the District has determined that issuing the Series A Bonds, together with 
other gener·al obligation bonds of the Dish·ict, through a joint powers authority would result io 
lower borrowiog costs to the Dish·ict taxpayers, would best allocate the District's bond 
authorizations and 1.vou1d best meet the tax rate requirements \Vitlt respect to each 
authorizalion; 

WHEREAS, the District has requested that the Pittsburg Unified School District 
Financing Authority (the" Authority") issue and sell its bonds for the purpose of purchasing the 



Series A Bonds and certain other general obligation bonds of the District, such Authority bonds 
secured solelv by and payable from the debt service payments made by the Distr·ict with respect 
to the Series A Bonds and such other general obligation bonds of the District, and the Authority 
has agreed to issue its Pittsbttrg Unified School District Financing Authority 2011 General 
Obligation Revenue Bonds (Pittsburg Unified School District Bond Program) (the "Authority 
Bonds"); 

\VHEREAS, this Board of Trustees now desires to authorize the issuance of the Series A 
Bonds; 

WHEREAS, pursuant Chapter 5 of Division 7 of Title 1 of the Government Code of the 
State of California, the District and tl1e California 1vlunicipal Finance Authority (tl1e "Members") 
have entered into a Joint Exercise o£ Powers Agreement Relating to the Pittsburg Unified School 
Distr·ict Financing Authority, dated as o£ Jtme 22, 2011 (the" Agreement") in order to form the 
Authority, for the purpose of promoting economic, culhtral and community development, and 
in order to exercise any powers common to the 1v1embers, including the issuance of bonds, notes 
or other evidences of indebtedness; 

WHEREAS, the District has determined that it is in the public interest and for the public 
benefit that the District become a member of the Authority in order to facilitate the promotion 
of economic, cultural and corrununity development activities in the District, including the 
financing of projects therefor by the Authority; 

\VHEREAS, there is now before this Board of Trustees the form o£ the Agreement; and 

WHEREAS, the Agreement has been filed with the District, and the members of lhe 
Board of Trustees, with the assistance of its staff, have reviewed said document; 

NOW, THEREFORE, it is hereby RESOLVED, by the Board of Trustees of the Pittsburg 
Unified School District, as follows: 
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ARTICLE! 

DEFINITIONS: AUTHORITY 

Section 1.01. Definitions. The terms defined in this Section 1.01, as used and capitalized 
herein, shall, for all purposes of this Resolution, have the meanings ascribed to them below, 
unless the context clearly requires some other meaning. 

"Accreted Interest" means, with respect to the Capital Appreciation Bonds, the Accreted 
Value thereof minus the Denominational Amonnt thereof as of the date of calculation. 

"Accreted Value" means with respect to the Capital Appreciation Bonds, as of the date of 
calculation, the Denominational Amount thereof, plus Accreted Interest thereon to such date of 
calculation, compounded semiannually on each February 1 and August 1 (conunencing on 
August 1, 2011 (unless otherwise provided in the Bond Purchase Agreement)), assuming in any 
such semiannual period that such Accreted Value increases in equal daily amounts on the basis 
of a 360-day year of thirty 30-day months. 

"Act" means Article 4.5 of Chapter 3 of Part 1, of Division 2 of Title 5 (commencing with 
section 53506) of the California Government Code, as is in effect on the date of adoption hereof 
and as amended hereafter. 

"Articles," "Sectious" and other subdivisions are to the corresponding Articles, Sections 
or subdivisions of this Resolution, and the words "herein," "hereof," "hereunder" and other 
words of similar import refer to this Resolution as a whole and not to any particular Article, 
Section or subdivision hereof. 

"Autlwrity" means the Pittsburg Unified School District Financing Authority, purchaser 
of the Series A Bonds on the Closing Date. 

"Authority Bonds" means the Pittsburg Unified School District Financing Authority 2011 
General Obligation Revenue Bonds (Pittsburg Unified School District Bond Program), to be 
secured by the Authority's purchase of the Series A Bonds and certain other bonds of the 
District. 

"Authorized /neestments" means any investments permitted by law to be made with 
moneys belonging to, or in the custody of, the Dish·ict, but only to the extent that the same are 
acquired at Fair !v!arket Value. 

"Board" means the Board of Trustees of the District. 

"Bowl Counsel" means any attorney or finn of attorneys nationally recognized for 
expertise in rendering opinions as to the legality and tax exentpt status of securities issued by 
public entities. 
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"Bond Pnywent Date'' 1neans, (a) \Yith respect to interest on the Current lnteresl Bonds, 
February 1 and August 1 of each year conlrnencing on February 1, 2012, and vvith respect to 
principal of the Current Interest Bonds, August 1, of each year commencing on August 1 in such 
year as shall be set forth in the Bond Purchase Agreement, and, (b) with respect to the Capital 
Appreciation Bonds, August 1, of each year cmnmencing on August 1 in such year as shall be 
set forth in the Bond Purchase Agreement. 

"Bond Purchase Agree111e11f' means the Bond Pu.rchase Agreement by and between the 
Dish·ict and the Authority, for the purchase and sale of the Series A Bonds, 

"Bond Registd' means the registration books for the Series A Bonds maintained by the 
Paying Agent. 

"Cnpitnl Appreciatiou Bouds" means the Series A Bonds lhe interest component of which 
is compounded semiannually on each Bond Payment Date to maturity as shown in the table of 
Accreted Value for such Series A Bonds in the Bond Purchase Agreement 

"Current Interest Bondsu n1eans the Series A Bonds lhe inh::rest on which is payable 
semi,mnually on each Bond Payment Date specified for each such Series A Bond as designated 
and maturing in the years and in the amounts set forth in the Bond Purchase Agreement 

"Closi11g Dnte" means the date of delivery of the Series A Bonds to the Authority, 

"Code" means the Internal Revenue Code of 1986 as in effect on the date of issuance of 
the Series A Bonds or (except as otherwise referenced herein) as it may be amended to apply to 
obligations issued on the date of issuance of the Series A Bonds, together with applicable 
temporary and final regulations promulgated, and applicable official public guidance 
published, under the Code, 

"ContinuiHg Disclosure Cert-ificnt/' shalJ rnean that certain Continuing Disclosure 
Certificate executed by the DislTict and dated the date of issuance rmd delivery of the Authority 
Bonds, as originally executed and as it tnay be an1ended fr01n tin1e to tin1e in accordance with 
the terms thereoL 

"Costs of Issunl!ce" means all items of expense directly or indirectly reimbursable to the 
District relating to the issuance, execution and delivery of lhe Series A Bonds including, but not 
limited to, filing and recording costs, settlement costs, printing costs, reproduction and binding 
costs! legal fees and chargesf fees and expenses of the Paying Agent, financial and other 
professional consultant fees, costs of obtaining credit ratings, fees for execution, transportation 
and safekeeping of the Series A Bonds and charges and fees in connection with the foregoing, 

"Coul!l!f" means Contra Costa County, California, 

"DelJt Service" rneans the scheduled amount of interest and mnorlization of principal 
payable on the Series A Bonds during the period of computation, excluding amounts schednled 
during such period which relate to principal which has been retired before lhe beginning of 
such period, 



"Deno111inntionnl Amotutt'' means, with respect to the Capital Appreciation Bonds, the 
initial purchase price thereof, which represents the principal an1ount thereof, and, with respect 
to the Current Interest Bonds, the principal amount thereof. 

;'District Rcpresentativeff n1eans the Superintendent,. the Assistant Superintendent or any 
other person authorized by resolution of the Board of Trustees of the District to act on behalf of 
the District with respect to this Resolution and the Series A Bonds. 

"Fnir J'vlnrket Vnlue" means the price at which a willing buyer would purchase the 
investment from a willing seller in a bona fide, arm's length tr·ansaction (determined as of the 
date the contract to purchase or sell the inveshnent becomes binding) if the investment is traded 
on an established securities market (v;ithin the meaning of section 1273 of the Code) and, 
otherwise, the term "Fair Market Value" mecms the acquisition price in a bona fide ann's length 
transaction (as referenced above) if (i) the inveshnent is a certilicate of deposit that is acquired 
in accordance with applicable regulations under the Code, (ii) the investment is an agreement 
with specifically negotiated withdrawal or reinvestment provisions and a specifically 
negotiated interest rate (for example, a guaranteed inveshnent contract, a forward supply 
contract or other investment agreement) that is acquired in accordance with applicable 
regulations under the Code, (iii) the investment is a United States Treasury Security-State and 
Local Government Series that is acquired in accordance with applicable regulations of the 
United States Bureau of Public Debt, or (iv) any commingled invesh11ent fund in which the 
Distr·ict and related parties do not own more than a ten percent (10%) beneficial interest therein 
if the return paid by the fund is without regard to the source of the investment. 

"Federal Securities" means United States Treasury bonds, bills or certificates of 
indebtedness or those for which the faith and credit of the United States are pledged for the 
payment of principal and interest. 

"Maturity Vnlue" means the Accreted Value of any Capital Appreciation Bond on its 
1naturity date. 

"Net Proceeds/' vvhen used with reference to the Series A Bonds/ n1eans the face antount 
of the Series A Bonds, plus accrued interesl and prenlilln1, if any, less originol issue discount, if 
any. 

"Original Purclmsd' means the first purchaser of the Series A Bonds from the District. 

"Outstnnrling/' vYhen used as of any particular time 1-vith reference to Series A Bonds, 
means all Series A Bonds except: 

(a) Series A Bonds theretofore canceled by the Paying Agent or surrendered to the 
Paying Agent for cancellation; 

(b) Series A Bonds paid or deemed to have been paid within the meaning of Section 9.02 
hereof: and 
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(c) Series A Bonds in lieu of or in substitution for which other Series A Bonds shall have 
been authorized, executed, issued and delivered by the District pursuant to this Resolution. 

0 0tuner" or "St!ries A Bow..imPner" rnean any person who shall be the registered o'\vner of 
any Outstanding Series A Bone\. 

"Participating Underwriter" shall have the n1eaning ascribed thereto in the Continuing 
Disclosure Certificate. 

"Paying Agent" means The Bank of New York Mellon Trust Company, N.A., the Paying 
Agent appointed by the District and acting as paying agent registrar and authenticating agent 
for the Series A Bonds, or such other paying agent as shall be appointed by the District prior to 
the delivery of the Series A Bonds, its successors and assigns, and any other corporation or 
association which may at any time be substituted in its place, as provided in Section 6.01 hereof. 

"Principal" or "Principal Anwunt" means, with respect to any Current Interest Bond, the 
principal or principal amount thereof and, with respect to any Capital Appreciation Bond, the 
Denominational Amount. 

"Principal Office" means the principal corporate trust office of the Paying Agent in San 
Francisco, California. 

"Record Date" n1eans the 15th day of the month preceding each Bond Payment Date. 

"Regulations" n1eans tentporary and permanent regulations prornulgated under the 
Code. 

''Resolution" rneans this Resolution, including all amendtnents hereto and supplentents 
hereof \Nhich are duly adopted by the Board of Trustees £ro1n tirne to tin1e in accordance 
herewith. 

"Saies A Bands" means the Pittsburg Unified School District (Contra Costa County, 
California) General Obligation Bonds, Election of 2010, Series A, issued and at any time 
Outstanding pursuant to this Resolution. 

"Supplcmentall\esolulion" means any resolution supplemental to or amendatory of this 
Resolution, adopted by the District in accordance with Article VIII hereof. 

"Term Bo11ds" means those Current Interest Bonds for which mandatorv redemption 
dates have been established pursuant to the Bond Purchase Agreement. 

"l"Vritten Request of tlze District" means an instrument in writing signed by the District 
Representative or by any other officer of the District duly authorized by the DislTict and listed 
on a \Nritten Request of the District for that purpose. 

Section 1.02. Authoritv for this Resolution. This Resolution is entered into pursuant to 
the provisions of the ilct. 
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Section 1.Cl3. Membership in the Authoritv. 

(a) The Agreement is hereby approved and Superintendent or the Assistant 
Superintendent, Business Services, or ony assignee thereot or designee thercot IS herebv 
authorized and directed to execute said docun1ent. 

(b) This Board of Trustees hereby approves the issuance of the Authority Bonds by the 
Authority. It is the purpose and intent of this Board of Trustees that this resolution constitute 
approval of the issuance of the Authority Bonds by this Board of Trustees in accordance with 
section 4 of the Agreement. 
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ARTICLE ll 

THE SERIES A BONDS 

Section 2.01. Authorization. Series A Bonds in the aggregate principal amount of not to 
exceed twenty-five million dollars (S25,000,000) are hereby authorized to be issued by the 
District under and subject to the terms of the Act and this Resolution. The amount of Current 
Interest Bonds shall be determined on the date of sale thereof in accordance with the Bond 
Purchase Agreement and the amount of Capital Appreciation Bonds shall be determined on the 
date of sale thereof pursuant to the provisions of the Bond Purchase Agreement. This 
Resolution constitutes a continuing agreement with the Owners of all of the Series A Bonds 
issued or to be issued hereunder and then Outstanding to secure the full and final payment of 
principal or Accreted Value of and the interest on all Series A Bonds which may from time to 
time be executed and delivered hereunder, subject to the covenants, agreements, provisions and 
conditions herein contained. The Series A Bonds shall be designated the "Pittsburg Unified 
School District (Contra Costa County, California) General Obligation Bonds, Election of 2010, 
Series A." The Current Interest Bonds shall be further identified by appending "(Current 
Interest Bonds)" to such title and the Capital Appreciation Bonds shall he further identified by 
appending "(Capital Appreciation Bonds)" to such title. The allocation of Current Interest 
Bonds and Capital Appreciation Bonds shall be made on the date of sale thereof so long as the 
aggregate principal amount of the Series A Bonds does not exceed $23,000,000. 

It is contemplated that the Series A Bonds will be comprised of a combination of Current 
Interest Bonds and Capital Appreciation Bonds. However, (a) if, based upon market conditions 
and other factors on the date of sale thereof, the Series A Bonds are sold solely as Currt'nt 
Interest Bonds, all provisions in this resolution relating to Capital Appreciation Bonds shall 
have no force or effect, and (b) il, based upon market conditions and othc;r factors on the date of 
sale thereof, the Series A Bonds are sold solely as Capital Appreciation Bonds, all provisions in 
this resolution relating to Current Interest Bonds, except as provided in Section 2.02(a), shall 
have no force or effect 

Section 2.02. Terms of Series A Bonds. 

(a) Deno111illnfio11; lute rest; Dated Dates; lvl11i11rity Dates. TI1e Series A Bonds shall be issued 
as Bonds registered as to both principal and interest, in the denon1inations of_,. with respect to 
the Current h1terest Bonds, 55,000 Denominational Amount or any integral multiple thereof, 
and 1vith respect to the Copital Appreciation Bonds, 55,000 i\laturily Value, or any integral 
multiple thereof (except that the first numbered Capital Appreciation Bond may be issued in a 
denomination such that the Maturity Value of such Capital Appreciation Bond shall not be in an 
integral multiple of $5,000). 

The Series A Bonds shall bear interest or accrete interest at a rate or rates such that the 
interest rate shall not exceed the maximum rate permitted by law. Interest shall be payable on 
the respective Bond Payment Dates. 
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Each Capital Appreciation Bond shall be dated, and shall accrete Accreted Interest from, 
its date of initial issuance. Capital Appreciation Bonds \Vill not bear interest on a current basis. 

Each Current Interest Bond shall be dated as of its date of delivery or such other date as 
shall be determined on the date of sale thereof (the "Dated Date"), and shall bear interest irom 
the Bond Payment Date next preceding the date of authentication thereof unless it is 
authenticated as of a day during the period from the 16th day of the month next preceding any 
Bond Payment Date to that Bond Payment Date, inclusive, in which event it shall bear interest 
from such Bond Payment Date, or unless it is authenticated on or before January 15, 2012, in 
which event it shall bear interest from the Dated Date. 

The Current Interest Bonds shall mature (or, alternatively, be subject to mandatory 
sinking fund redemption as hereinafter provided) and become payable on August 1 in the years 
and in the amounts set forth in, and subject to the alteration thereof permitted by, the Bond 
Purchase Agreement. The Current Interest Bonds shall bear interest at such rate or rates as shall 
be determined upon the sale thereof. 

The Capital Appreciation Bonds shall mature in the years and shall be issued in the 
aggregate Denominational Amount set forth in the Bond Purchase Agreement and shall have an 
accretion rate and shall have the lvlaturity Values shown in the Accreted Value Table attached 
to the Bond Purchase Agreement; pnwirlcd. lwwe1'er, that in the event that the amount shown in 
such Accreted Value Table and the Accreted Value calculated by the District differ, the latter 
amount shall be the Accreted Value of such Capital Appreciation Bond. 

Notwithstanding any other provision of this Resolution, some or all of the Series A 
Bonds issued as Capital Appreciation Bonds, as shall be designated in the Bond Purchase 
Contract, may be issued as "Convertible Capital Appreciation Bonds" in a maturity value 
designated in denominations of $5,000 (or any integral multiple thereof) principal plus accrued 
interest as of a date prior to n1aturity (the "conversion daten), and shall accun1ulate interest 
from the initial principal amount thereof on the date of issuance thereof to said maturity value 
on the conversion date, and thereafter shall bear periodic interest as a Current Interest Bond at 
the nominal rate of interest stated therein to matmity or prior redemption, and the principal 
thereof shall be redeemed or paid at such time in the amount of said mahtrity value. In such 
case, all provisions of this Resolution relating to Current Interest Bonds shall apply to such 
Convertible Capital Appreciation Bonds on and after the conversion date and a revised version 
of the form of Capital Appreciation Bonds, described in Section 2.04, may be prepared to 
provide for such Convertible Capital Appreciation Bonds. 

(b) Nu111hering. The Series A Bonds shall be lettered and numbered as the Paying Agent 
shall prescribe. 

(c) CUSJP Ideutijicatiou Numbers. "CUSIP" identification numbers shall be imprinted on 
the Series A Bonds, but such numbers shall not constihrte a part of the contract evidenced by 
the Series A Bonds and any error or omission with respect thereto shall not constititte cause for 
refusal of any purchaser to accept delivery of and pay for the Series A Bonds. In addition, 
failure on the part of the District to use such CUSIP numbers in any notice to Owners of the 
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Series A Bonds shall not constil11te an event of default or anv violation of the Dish·ict's conh·act 
with such Owners and shall not impair the effectiveness of anv such notice. 

(d) Pny111ent. Payment of interest on any Current Interest Bond on any Bond Payment 
Date shall be made to the person appearing on the Bond Register as the Owner thereof as of the 
Record Date inunediately preceding such Bond Payment Date, such interest to be paid by check 
mailed to such Owner on the Bond Payment Date at his address as it appears on the Bond 
l'egister or at such other address as he may have filed with the Paying Agent for that purpose 
on or before the Record Date. The 0\vner in an aggregate Principal Anwunt or ivlaturity Value 
of $1,000,000 or mort' may request in writing to the Paying Agent that such Owner be paid 
interest by wire h·ansfer to the bank and account number on file with the Paying Agent as of the 
Record Date. The principal payable on the Current Interest Bonds and the Accreted Value on 
the Capital Appreciation Bonds shall be payable upon maturity or redemption upon surrender 
at the principal office of the Paying Agent. The interest, Accreted Value and Principal on the 
Series A Bonds shall be payable in lawful money of the United States of America. The Paying 
Agent is hereby authorized to pay the Series A Bonds when duly presented for payment at 
maturit)', and to cancel all Bonds upon payment thereof. The Series i\ Bonds are general 
obligations of the District and do not constitute an oblii;ation of the County. No part of any 
fund of the County is pledged or obligated to the payment of the Series A Bonds. 

Section 2.03. Redemption. 

(a) Optionnl Rede/llption. The Current Interest Bonds shall be subject to redemption prior 
to n1aturity on the dates and at the prices set forth in tbe Bond Purchase Agrectnent 

The Capital Appreciation Bonds shall be subject to redemption prior to maturity on the 
dates and at the prices set forth in the Bond Purchase Agreement. 

(b) Mruzdrrtory Sinking Fuud Redenzplion. In the event and to the extent specified in the 
Bond Purchase Agreement, any maturity of Current Interest Bonds may be shall be subject to 
mandatory sinking fund redemption. If some but not all of such Term Bonds have been 
redeemed pursuant to the preceding subsection (a) of this Section 2.03, the aggregate principal 
amount of such Term Bonds to be redeemed in each year pursuant to this subsection (b) shall be 
reduced on a pro mto basis in integral multiples of $5,000, as shall be designated pursuant to 
written notice filed by the District "vith the Paying Agent. 

In the event and to the extent specified in the Bo·nd Purchase Agreen1ent, any maturity 
of Capital Appreciation Bonds shall be designated as "Term Bonds" and shall be subject to 
mandatory sinking fund redemption on August 1 in each of the years set forth in the Bond 
Purchase Agreement, at a redemption price equal to one hundred percent ('100%) of the 
Accreted Value thereof to be redeemed (without premium). If some but not all of such Term 
Bonds have been redeemed pursuant to the preceding subsection (a) of this Section 2.03, the 
aggregate Accreted Value of such Term Bonds to be redeemed in each year pmsuant to this 
subsection (b) shall be reduced on a pro rntn basis in integral multiples of 55,000, as shall be 
designated pursuant to written notice filed by the District with the Paying Agent. 
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(c) Sdcclion of Ll01uts for Rrde111ption. If less then ell of the Current Interest Bonds shall be 
called for redemption, the particular Current Interest Bonds or portions thereof to be redeemed 
shall be called in such order as shall be directed by the DislTict and, in lieu of such direction, in 
inverse order of their maturity. Within a maturity, the Paying Agent shall select the Current 
Interest Bonds for redemption by lot; provided, however, that the portion of any Current 
Interest Bond to be redeemed shall be in the principal amount of five thousand dollars ($5,000) 
or some integral multiple thereof and that, in selecting Current Interest Bonds for redemption, 
the Paying Agent shall tn~at each Current Interest Bond as representing that number of Current 
Interest Bonds which is obtained by dividing the principal amount of such Current Interest 
Bond by five thousand dollars ($5,000). 

(d) Notice of Redemption. The Paying Agent shall give notice of the redemption of the 
Current h1terest Bonds at the expense of the District. Such notice shall specify: (a) that the 
Current Interest Bonds or a designated portion thereof are to be redeemed, (b) the numbers and 
CUSIP numbers of the Current Interest Bonds to be redeemed, (c) the date of notice and the date 
of redemption, (d) the place or places where the redemption will be mack and (e) descriptive 
information regarding the Current Interest Bonds including the dated dale, interest rate and 
stated matnrity date. Such notice shall further state that on the specified date there shall become 
due and payable upon each Current Interest Bond to be redeemed, the portion of the principal 
mnount of such Current Interest Bond to be redeetnect together with interest accrued to said 
date, and that frorn and after such date interest with respect thereto shall cease to accrue and be 
payable. 

Notice of redemption shall be by registered or otherwise secured mail or delivery 
service, postage prepaid, to the registered owner of the Current Interest Bonds, or if the 
registered owner is a syndicate} to the managing tncmber of such syndicate, to a ntunicipal 
reg-istered securities depository and to a national infonnation service that clissenllnatcs 
securities reden1ption notices, and by first class n1ail, postage prepaiLi, to the Dish·ict and 
County and the respective owners of any registered Current Interest Bonds designated for 
redemption at their addresses appearing on the Bond Register, in every case at least thirty (30) 
days, but not more than sixty (60) days, prior to thco redemption date; provided that neither 
failure to receive such notice nor any defect in any notice so n1aiJed shitll affect the sufficiency o_f 
the proceedings for the reden1ption of such Current Interest Bonds. 

(e) Partin! Redc111plion of Bonds. Upon the surrender of any Current Interest Bond 
redeemed in part only, the Paying Agent shall execute and deliver to the registered owner 
thereof a new Bond or Bonds of like tenor and n1aturity and of authorized denon1i11ations equal 
in aggregate principal amount to the unredeemed portion of the Current Interest Bonds 
surrendered. Such partial redemption shall he valid upon payment of the amount required to be 
paid to such registered owner, the County, the Paying Agent and the District shall be released 
and discharged thereupon from all liability to the extent of such payment. 

(f) Effect of Redewption. Notice having been given as aforesaid, and the moneys for the 
redemption (including l:he interest to the applicahle date of redemption) having been set aside 
with the County for such purpose, the Current Interest Bonds to be redeemed shall become due 
and payable on such date of redemption. 
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If on such redemption date, money for the redemption of all the Current Interest Bonds 
to be redeen1ed as provided in this Section 2.03, together vdth interest to such redemption date, 
shatl be hdd by the Paying Agent so us to be available therefor on such reden1ption date, and if 
notice of reden1ption thereof shall have been given as aforesaid, then from and after such 
redemption date, interest with respect to the Current Interest Bonds to be redeemed shall cease 
to accrue and become payable. All money held by or on behalf of the Paying Agent for the 
redemption of Current Interest Bonds shall be held in trust for the account of the registered 
o\nlers of the Current Interest Bonds so to be redee111ed. 

All Current Interest Bonds paid at maturity or redeemed prior to maturity pursuant to 
the provisions of this Section 2.03 shall be canceled upon surrender thereof and be delivered to 
or upon the order of the County and the District. All or any portion of a Current Interest Bond 
purchased by the County or the District shall be canceled by the Paying Agent. 

Current Interest Bonds (or portions thereof), which have been duly called for 
redemption prior to maturity under the provisions of this Resolution, or with respect to which 
irrevocable inslTuctions to call for redemption prior to mahuity at the earliest redemption date 
have been given to thr! Paying Agent, in forn1 satisfactory to it, and sufficient n1oneys shall be 
held by the Paying Agent irrevocnbly in trust for the payn1ent of the reden1ption price of such 
Bonds or portions thereof, all as provided in this Resolution, then such Current Interest Bonds 
shall no longer be deemed outstanding and shall be surrendered to the Paying Agent for 
cancellation. 

Section 2.04. Forms of Series A Bonds. The Current Interest Bonds, the form of the 
Paying Agent's certificate of authentication and registration and the fonn of assignn1ent to 
appear thereon shall be substantially in the forms, respectively, with necessary or appropriate 
variations, omissions and insertions, as pennitted or required by this Resolution, as are set forth 
in Exhibit A attached hereto. The Capital Appreciation Bonds, the form of the Paying Agent's 
certiJicate of authentication and regish·ation and the forn1 of assigru11ent to appear thereon shall 
be substantialty in the forn1S 1 respectivelyf vdth necessary or appropriate variations, on1issions 
and insertions, as permitted or required by this Resolutiou, as are set forth in Exhibit B attached 
hereto. 

Section 2.03. Execution of Series A Bonds. The Series A Bonds shall be exen1ted on 
behalf of the District by the facsimile signatures of the President of its Board of Trustees and its 
Clerk \vho are in office on the date of adoption of this .Resolution or at any tin1e thereafter, and 
the seal of the District shall be impressed, imprinted or reproduced by facsimile thereon. lf any 
officer \Vhose signature appears on any Series A Bond ceases to be such officer before delivery 
of the Series A Bonds to the purchaser, such sigoature shall ne\'ertheless be as effective as if the 
officer had_ ren1aincd in office until the delivery of the Series A Bonds to the purchaser, Any 
Series A Bond may be signed and attested on behalf of the District by such persons as at the 
achral date of the execution of such Series A Bond shall be the proper officers of the District 
although at the nominal date of such Series A Bond any such person shall not have been such 
officer of the District. 

Onlv such Series A Bonds as shall bear thereon a certificate of authentication and 
registration in the forms set forth in Exhibits A and B attached hereto, executed and dated by 



the Paying Agentr shall be valid or obligatory for any purpose or entitled to the benefits of this 
Resolution, and such certificate of the Paying Agent shall be conclusive evidence that the Serjes 
A Bonds so reo-bistered have been duly authenticated_, reg;istered and deliveTed hereunder and 

' < ' 

are entitled to the benefits of this Resolution. 

Section 2.06. Transfer of Series A Bonds. Anr Series A Bond Inay, in accordance with its 
terms, be ti·ansferred, upon the books required to be kept pursuant to the provisions of Section 
2.08 hereof, by the person in '>vhose nanw it is registered, in person or by his duly authorized 
attorney, upon surrender of such Series A Bond for cancellation at the Principal Office of the 
Paying Agent, accompanied by delivery of a \Yritten instrurnent of h·mtsfer in a form approved 
by the Paying Agent, duly executed. The Paying Agent shall require the payment by the Owner 
requesting such transfer of any tax or other governn1ental charge required to be paid with 
respect to such transfer. 

\Vhenever any Series A Bond or Series A Bonds shall be surrendered for transfer, the 
District shall execute and the Paying Agent shall authenticate and deliver a new Series A Bond 
or Series A Bonds, for like aggregate principal nn1otu1t 

No transfers of Series A Bonds shall be required to be made (a) fifteen days prior to the 
date established by the Paying Agent for selection of Series A Bonds for redemption or (b) with 
respect to a Series A Bond after such Series A Bond has been selected for redemption. 

Section 2.07. Exchmwe of Series A Bonds. Series A Bonds may be exchanged at tbe 
Principal Office of the Paying Agent for a like aggregate principal amount of Series A Bonds of 
authorized denominations and of the same maturity. The Paying Agent shall require the 

lJavment bv the Ovvner requcstina such exchano-e of any tax or other u-overnrnenta1 chnrae -' .. b 0 - t:> b 

required to be pa.id with respect to such exchange. 

No exchanges of Series A Bonds shall be required to be made (a) fifteen days prior to the 
elate established by the P<1ying Ageot for selection of Series A Bonds for redemption or (b) with 
respect to a Series A Bond after such Series A Bond has been selected for redemption. 

Section 2.08. Series A Bond Register. TI1e Paying Agent shall keep or cause to be kept 
sufficient books for the regisb·ation and transfer of il1e Series A Bonds, which shall at all times 
be open to inspection by the District upon reasonable notice; anLl upon presentation for such 
purpose, the Paying Agent shall, under such reasonable regulations as it n1ay prescribe, register 
or transfer or cause to be registered or transferred, on said books, Series A Bonds as herein 
before provided. 

Section 2.09. Temporarv Series A Bonds. The Series A Bonds may be initially issued in 
temporary form exchangeable for definitive Series A Bonds when ready for delivery. The 
temporary Series A Bonds may be printed, lithographed or typewritten, shall be of such 
denominations as may be determined by the District, and may contain such reference to any of 
the provisions of this Resolution as may be appropriate. Every temporary Series A Bond shall 
be executed by the District upon the same conditions and in substantially the same mcmner as 
the definitive Series A Bonds. If the District issues temporary Series A Bonds it will execute and 
furnish definitive Series A Bonds without delay, and thereupon the temporary Series A Bonds 
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may be surrendered, for cancellation, in exchange therefor at the Principal Office of the Paying 
Agent and the Paying Agent shall deliver in exchange for such tetnporary Series A Bonds an 
equal aggregate principal an1ount of definitive Series A Bonds of authorized denorninations, 
Until so exchanged, the temporary Series A Bonds shall be entitled to the same benefits 
pursuant to this Resolution as definitive Series A Bonds executed and delivered hereunder. 

Section 2.10. Series A Bonds Mutilated, Lost, Destroved or Stolen. If any Series A Bond 
shall become mutilated the District, at the expense of the Owner of said Series A Bond, shall 
execute, and the Paying Agent shall thereupon authenticate and deliver, a new Series A Bond of 
like maturity and principal amount in exchange and substitution for the Series A Bond so 
mutilated, but only npon surrender to the Paying Agent of the Series A Bond so mutilated. 
Every mutilated Series A Bond so surrendered to the Paying Agent shall be canceled by it and 
delivered to, or upon the order of, the District. If any Series A Bond shall be lost, destr·oyed or 
stolen, evidence o£ such loss, destruction or theft may be submitted to the District and, if such 
evidence be satisfactory to the District and indemnity satisfactory to it shall be given, the 
District, at the expense of the Owner, shall execute, and the Paying Agent shall thereupon 
authenticate and deliver, a new Series A Bond of like maturity and principal amount in lieu of 
and in substitution for the Series A Bond so lost, destroyed or stolen. The District may require 
payment of a sum not exceeding the act·ual cost of preparing each new Series A Bond issued 
under this Section and of the expenses which may be incurred by the District and the Paying 
Agent in the premises. Any Series A Bond issued under the: provisions of this Section 2.10 in 
lieu of any Series A Bond alleged to be lost, destroyed or stolen shall constitute an original 
additional contrachral obligation on the part of the DislTict whether or not the Series A Bond so 
alleged to be lost, deslToyed or stolen be at any time enforceable by anyone, and shall be equally 
and proportionately entitled to the benefits of this Resolution with all other Series A Bonds 
issued pursuant to this Resolution. 
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ARTICLE Ill 

ISSUE OF BONDS; APPL!CA TION OF BOND PROCEEDS; SECURITY FOR THE 
SEFZ!ES A BONDS 

Section 3.01. Issuance, Award and Deliverv of Series A Bonds. At any time after the 
execution of this Resolution the DislTict may issue and deliver Series A Bonds in the aggregate 
principal amount of not to exceed twenty-five million dollars (525,000,000). The allocation of 
Current Interest Bonds and Capital Appreciation Bonds shall be made on the date of sale 
thereof so long as the aggregate principal amount of the Series A Bonds does not exceed 
$25,000,000. 

The Superintendent or the Assistant Superintendent, Business Services, or a designee 
thereof, shall be, and is hereby, directed to cause the Bonds to be printed, signed and sealed, 
and to be delivered to the Authority on receipt of the purchase price therefor and upon 
performance of the conditions contained in the Bond Purchase Agreement. 

The Paying Agent is hereby authorized to deliver the Bonds to the Authority, upon 
receipt of a Written Request of the Dish'ict. 

Section 3.02. Establishment of Funds and Accounts. 

(a) Building Fund. A fund, to be known as the "Pittsburg Unified School District, General 
Obligation Bonds, Election of 20l0, Series A, Building Fund" (the "Building Fund"), shall be 
created and established within the County Treasury. Moneys deposited therein shall be used 
solely for the purpose for which the Series A Bonds are being issued and shall be applied solely 
to authorized purposes which relate to the acquisition or improvement of real property and for 
the payment of Costs of Issuance of the Series A Bonds to the extent not paid by the original 
purchaser of the Series A Bonds. The interest earned on the moneys deposited to the Building 
Fund shall be retained in the Building Fund and used for the purposes thereof. At the written 
request of the District filed with the County, any amounts remaining on deposit in the Building 
Fund and not needed for the purposes thereof shall be withdrawn from the Building Fund and 
transferred to the Interest and Sinking Ftrnd, to be applied to the payment of Debt Service. By 
receipt of a copy of this resolution, the County Treasurer and Tax Collector is hereby requested 
to create and maintain the Building Fund. The County is not responsible for the use of funds 
disbursed from the Building Fund. 

(b) Interest and Siuking Fuud. A fund, to be known as the "Pittsburg Unified School 
District, General Obligation Bonds, Election of 2010, Series A, Interest and Sinking Fund" (the 
"Interest and Sinking Fund"), shall be created and established within the County Treasury. 
lv1oneys deposited therein shall be used only for payment of principal and interest on the Series 
A Bonds. Any excess proceeds of the Series A Bonds not needed for the anthorized purposes set 
forth herein for which the Series A Bonds are being issued shall be transferred to the Interest 
and Sinking Fund and applied to the payment of principal and interest on the Series A Bonds at 
the direction of the District. lf, after payment in full of the Series A Bonds, there remain excess 
proceeds, any such excess amounts shall be transferred to the general fund of the District. 
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Notwithstanding the foregoing provisions of this Section 3.02(c), any excess proceeds of the 
Series A Bonds not needed for the authorized purposes set forth herein for which the Series A 
Bonds are being issued shall be applied solely in a Inaimer which is consistent with the 
requirements of applicable state and federal tax law, including but not limited to the 
requirements of federal tax law (if any) relating to the yield at which such proceeds are 
permitted to be invested. The interest earned on the moneys deposited to the Interest and 
Sinking Fund shall be retained in the Interest and Sinking Fund and used for the purposes 
thereof. By receipt of a copy of this resolution, the County Treasurer and Tax Collector is heteby 
n~quested to create and maintain the Interest and Sinking Furtd, 

(c) Costs of Issunuce Fuud. A fund, to be known as the "Pittsburg Unified School District, 
General Obligation Bonds, Election of 2010, Series A (2011) Costs of Issuance Fund" (the "Costs 
of Issuance Fund"), is hereby created and established with the Paying Agent, acting as costs of 
issuance custodian (the "Custodian") for the Series A Bonds. Moneys deposited therein shall be 
used solely for the payment of costs o£ issuance of the Series A Bonds, as provided in the Paying 
Agent/Bond Registrar/Costs of Issuance Agreement. 

(d) lureslmeut. :Moneys on deposit in the Building Fund and in the Interest and Sinking 
Fund sholl be invested (1) as permitted by section 53601 of the California Government Cmk (2) 
in the Contra Costa County Treasurer's Pool, (3) in the Local Agency Investment Fund 
(maintained by the State Treasurer), or (4) in one or more investment agreements and/ or 
guaranteed i.nvestn1ent contracts, pro-cided, lwwecer, that such investn1ent agree1nents and/ or 
guaranteed inveshnent contracts shall comply with the requirements of each rating agency then 
rating the Series A Bonds. In lieu of specific direction bv the District, moneys on deposit in the 
Building Fund and in the• Interest and Sinking Fund shall be invested in the Conti·a Costa 
County Treasurer's PooL 

Section 3.03. Application of Proceeds of Sale of Series A Bonds. On the Closing Date, the 
proceeds of sale of the Bonds ($25,000,000.00) shall be paic{ by the Authority to the Paying 
Agent The Paying Agent shall deposit or transfer all of such amounts as follows: 

(a) to the Custodian, an amount equal to the amounts required for the payment 
of Costs of Issuance, for deposit in the Costs of Issuance Fund; and 

(b) the remaining proceeds of the Series A Bonds shall be transferred to the 
Treasurer-Tax Collector for deposit in the Building Fund. 

Section 3.04. Security for the Series A Bonds. There shall be levied by the County on all 
the taxable properly in the District, in addition to oll other taxes, a continuing direct and nd 
unlorem tax annually during the period the Series A Bonds are outstanding in an atnount 
sufficient to pay the principal o£ and interest on the Series A Bonds when due, which moneys 
when collected will be placed in the h1terest and Sinking Fcmd of the District, which fund is 
irrevocably pledged for the payment of the principal of and interest on the Series A Bonds when 
and as the same fall due. The moneys in the Interest and Sinking Fund, to the extent necessary 
to pay the principal of and interest on the Series A Bonds as the same become due and payable, 
shall be transferred by the County to the Paying Agent, as paying agent for the Series A Bonds, 
as necessary to pay the principal of and interest on the Series A Bonds. 
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ARTICLE IV 

SALE OF THE SERIES A BONDS, OFFIOAL ST ATEf,!ENT 

Section 4.01. Sale of the Series A Bonds and the Authoritv Bonds. The Series A Bonds 
shall be sold to the Authority pursuant to the terms of the Bond Purchase Agreement, in the 
form attached hereto as Exhibit C at the par amount thereof. The Superintendent or the 
Assistant Superintendent, Business Services, or any assignee thereof, is hereby authorized and 
directed to execute and deliver, for and on behalf of the District, a Bond Purchase Agreement in 
said form, together with such changes, insertions and deletions as may be approved by the 
official executing such documents, the approval thereof to be conclusi,·ely evidenced bv the 
execution and delivery by the District of the Bond Purchase Agreement. 

The Board hereby approves the sale of the Authority Bonds by the Authority by 
negotiation ·with the George K. Baum & Con1pany (the _(JUndenvriter"), pursuant to a bond 
purchase agreement (the "Authority Bond Purchase Agreement"), in the Iorm attached hereto 
as Exhibit D. The Superintendent or the Assistant Superintendent, Business Services, or any 
assignee thereof, is hereby authorized and directed to approve, for and on behalJ of the District, 
an Authority Bond Purchase Agreement in said form, together with such changes, insertions 
and deletions as may be approved by the official executing such documents, the approval 
thereof to be conclusively evidenced by the execution and delivery by the District of the 
Authority Bond Purchase Agreement, upon the submission of an offer by the Underwriter to 
purchase the Authority Bonds, which offer is acceptable to the District and consistent with the 
requirements of this Resolution. The Authority Bonds shall be issued in a principal amount not 
to exceed $60,000,000. 

Section 4.02. Approval of Paving Agent/Bond Registrar/Costs of Issuance Agreement. 
The Paying Agent/Bond Registrar/Costs of Issuance Agreement, in the form attached hereto as 
Exhibit E, together with any additions thereto or changes therein deen1ed necessary or 
advisable by the Superintendent or the Assistant Superintendent, Business Services, or any 
designee thereof, is hereby approved by the Board. The Superintendent and the Assistant 
Superintendent, Business Services or any desigrtee thereof are hereby authorized and directed 
to execute the Paying Agent/Bond Regish·ar/Costs of Issuance Agreement for and in the name 
and on behalf of the District. The Board hereby authorizes the delivery and performance of the 
Paying Agent/ Bond Registrar/Costs of Issuance Agreement. 

Section 4.03. Official Statement. The Board hereby approves a preliminary official 
statement describing the Authority Bonds, in the form on file with t1re Clerk, together with any 
changes therein or additions thereto deemed advisable by the Superintendent or the Assistant 
Superintendent, Business Services, or any designee thereof (the "Preliminary Official 
Statement"). The Board authorizes and directs the Superintendent or the Assistant 
Superintendent, Business Services, or any desi::,'l:l.ee thereof, on behalf of the District, to deem 
"final" pursuant to Rule 15c2-12 under the Securities Exchange Act of 1934 (the "Rule") the 
Preliminary Official Statement prior to its distribution to prospective purchasers of the 
Authoritv Bonds. 
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The Authority, on behalf of the District, is authorized and directed to cause the 
Preliminary Official Statement to be distributed to such persons as may be interested in 
purchasing the Authority Bonds therein offered for sale. 

The Superintendent or the Assistant Superintendent, Business Services,, or any designee 
thereof, is authorized and directed to cause the Preliminary Official Statement to be brought 
into the form of a final official statement (the "Final Official Statement") and to execute the Final 
Official Statement, dated as of the date of the sale of the Bonds, and a statement that the facts 
contained in the Final Official Statement, and any supplement or amendment thereto (which 
shall be deemed an original part thereof for the purpose of such statement) were, at the time of 
sale of the Bonds, true and correct in all material respects and that the Final Official Statement 
did not, on the date of sale of the Authority Bonds, and does not, as of the date of delivery of the 
Authority Bonds, contain any untrue statement of a material fact with respect to the District or 
omit to state material facts with respect to the District required to be stated where necessary to 
1nake any statetnent 1nade therein not misleading in ligl1t of the circunLStances under '~.vhich it 
vvas n1adc. The Superintendent or the Assistant Superintendent, Business Services/ or any 
designee thereoi, shall take such further actions prior to the signing of the Final Official 
Statement as are dee1ned necessary or appropriate to verify the accuracy thereof. The execution 
of the Final Official Statement, which shall include such changes and additions thereto deemed 
advisable by the President, the Superintendent, the Business Officer, or any designee thcreof, 
and such in£orn1ation pennitted to be excltldt>d fro_m the Preliminary Official Statenwnt 
pursuant to the Rule, shall be conclusive evidence of the approval of the Final Official Statement 
by the District 

The Final Official StatenlenC \--vhen prepared, is approved for distribution in connection 
with the offering and sale of the Authority Bonds. 

Section 4.04. Official Action. All actions heretofore taken by the officers and agents of the 
District with respect to the sale and issuance of the Series A Bonds are hereby approved, and 
the Superintendent, the Assistant Superintendent, Business Services, and any and all other 
officers of the District me hereby authorized and directed for and in the name and on behalf of 
the District, to do any and all things and take any and all actions relating to the execution and 
delivery of any and all certificates, requisitions, agreentents and other docun1ents, vvhich they_, 
or any o_f then1, ntay deen1 necessary or advisable in order to consntnntate the lawful issuattce 
nnd deli\:ery of the Series A Bonds in accordance ·with this resolution. 
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ARTICLEV 

OTHER COVENANTS OF THE DISTRICT 

Section 5.01. Punctual Pa1•mcnt. The District will punctually pay, or cause to be paid, the 
principal of and interc~st on the Series A Bonds, in strict conformity with the terms of the Series 
A Bonds and of this Resolution, and it will faithfully observe and perform all of the conditions, 
covenants and requirements of this Resolution and of the Series A Bonds. Nothing herein 
contained shall prevent the District fr01n n1aking advant_~es of its O\Vn monE~JS 1 hmvsoever 
derived, to any of the uses or purposes permitted by law. 

Section 5.02. Extension of Time for Pavment. In order to prevent any accumulation of 
claims for interest after maturity, the District will not, directly or indire.ctly, extend or consent to 
the extension of the time for the payment of any claim for interest on any of the Series A Bonds 
and will not, directly or indirectly, appro\7 e any such arrangement by purcbasjng or funding 
said clain1s for interest or in any other 1nanner. In case any such clain1 for interest shall be 
extended or funded, whether or not with the consent of the District, such claim for interest so 
extended or funded shall not be entitled, in case of defmtlt hereunder, to the benefits of this 
Resolution, except subject to the prior payment in full of the principal of all of the Series L\ 
Bonds then Ocrtstanding and of all claims for interest which shall not have so extended or 
hmded, 

Section 5.03. Protection of Securitv nnd Rh:hts of Series i-\ Bondovvners. The District vvill 
preserve and protect the security of the Series A Bonds and tbe rights of the Series A 
Bondowners, and will wilrrant and defend their rights against all claims and demands of all 
persons. From and after the sale and delivery of any oi the Series A Bonds by the District, the 
Series A Bonds shall be incontestable bv the District. 

Section 5.04. Further Assurances. The District will adopt, make, execute and deliver <UW 

and ali such further resolutions, ii'lstnnnents and assurances as may be reasonably necessary or 
proper to carry out the intention or to facilitat~ the performtlnce of this Resolution, and for the 
better assuring and confinning unto the 01-vners of the Series A Bonds of the rights and benefits 
provided in this Resolution. 

Section 5.05. Tax Covenants. 

(a) Priz•ate Actiuity Bond Li111ifatio11. The District shall assure that the proceeds o£ the 
Authority Bonds are not so used as to cause the Authority Bonds to satisfy the private business 
tests of section 14I(b) of the Code or tl1e private loan financing test of section 14.l(c) of the Code. 

(b) Federal Guamutee Prolii/Jitio11. The District shall not take any action or permit or sufier 
anv action to be taken if the result of the sDme would be to cause any of the Authoritv Bonds to 
be "federally guaranteed" within the meaning of section 149(b) of the Code. 

(c) Rebate Requirement. The District shall take any and all actions necessary to <lssure 
contpliance with section 148(f) of the Code, relating to the rebate of excess investlnent earnings, 
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if any, to the federal government, to the extent that such section is applicable to the Authority 
Bonds. The DislTict shall retain a qualified rebate analyst to perform any and all calculations 
required to den1onstrate con1pliance with the foregoing covenant. 

(d) No Ar/Jitmge. The District shall not take, or permit or suffer to be taken, any action 
with respect to the proceeds of the Authority Bonds which, if such action had been reasonably 
expected to have been taken, or had been deliberately and intentionally taken, on the date of 
issuance of the Authority Bonds would have caused the Authority Bonds to be "arbitrage 
bonds" witixin the meaning of section 148 of the Code. 

(e) Mnintennnce of Tax-Exemption. The District shall take all actions necessary to assure 
the exclusion of interest on the Authority Bonds from the gross income of U1e Owners of the 
Authority Bonds to the same extent as such interest is permitted to be excluded from gross 
income under the Code as in effect on the date of issuance of the i\uthoritv Bonds. 

Section 5.06. Acquisition, Disposition and Valuation of Investments. 

(a) Except as otherwise provided in subsection (b) of Uxis Section 5.06, the District 
covenants that all investn1ents of an1ounts deposited in any fund or account created by or 
pursuant to this Resolution, or otherwise containing gross proceeds o£ the Authority Bonds 
(within the meaning of section 148 of the Code) shall be acquired, disposed of, and valued (as of 
the date thilt valuation is required by this Resolution or the Code) at Fair ivlarket Value. 

(b) Investments in funds or accounts (or portions thereof) that are subject to a yield 
restriction under applicable provisions of the Code shnll be valued at thelr present value (within 
the tneaning of section 148 of the Code). 

Section 5.07. Continuing Disclosure. The District hereby covenants and agrees that it will 
ccnnply 1-vith and carry out all of the provisions of the Continuing Disclosure Cerli£icate_, 
substantially in the form attached hereto as Exhibit F. Notwithstanding any other provision of 
this Resolution, failure of the District to comply with the Continuing Disclosure Certificate shall 
not be considered an l~vent of default; bowever, any holder or beneficial owner of the Authority 
Bonds 1nay take- such actions as may be necessary and appropriate to con1pel performance, 
including seeking mandate of specific perforn1ance by court order. 

Section 5.08. Representations and vVarranties of the District. The Dish·ict makes the 
follo1ving representations and \Yarranties to the Authority: 

(a) Orgnnizalion/Anliwrihr The District is a unified school district duly organized and in 
good standing under the laws of the State and has full legal right, power and authority to enter 
adopt this Resolution, the Bond Purchase Agreement and the Paying Agent Agreement 
(collectively, the '"Tinancing Documents'') and to carry out and consununate all transactions 
contenlplated hereby and by the other Financing Doctnnents and by proper corporate action 
has duly authorized the execution, delivery and performance o£ the Financing Docurnents, 

(b) Executiouj[leliuery. The Financing Documents have been duly authorized, executed 
and delivered by the District. 
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(c) Ellforccnbility. This 1\esolution aod the Series A Bonds, when assigned to the Trnstee 
pursuant to the Indenture, will constitute the legal, valid and binding agreements of the District 
enforceable against the District by the Trustee in accordance with their terms for the benefit of 
!he Holders of the Bonds, and any rights of the Authority and obligations of the District not so 
assigned to the Trustee constitute the legal, valid, and binding agreements of the District 
enforceable against the District by the Authority in accordance with their terms; except in each 
case as enforcement may be limited by bankruptcy, insolvency or other laws affecting the 
enforcement of creditors' rights generally, by the application of equitable principles regardless 
of whether enforcement is sought in a proceeding at law or in equity and by public policy. 

(d) No Conflicts. The execution and delivery of the Financing Documents, the 
consunu11ation of the tr·ansactions herein and therein contemplated and the fulfillment of or 
compliance with the terms and conditions hereof and thereof, will not conflict with or constitute 
a violation or breach of or default (with due notice or the passage of time or both) under any 
applicable lavv or adnlinistrative rule or regulation, or any applicable court or adnLinistrative 
decree or order, or any indenture, mortgage, deed of trust, loan agreen1ent, lease, conh·act or 
other agreement or instrument to which the District is a party or by which it or its properties are 
othenvise subject or bound, or result in the creation or imposition of any lien, charge or 
enn1n1brance of any nature whatsoever upon any of the property or assets of the Disb·ict, which 
conflict,- violation, breach? default, lien, charge or encun1brance nlight have consequences that 
would materially and adversely affect the consummation of the transactions contemplated by 
the Financing Doet1111ents, the security for the Series A Bonds or the financial condition/ assets/ 
properties or operations of the District. 

(e) No Other Consellls. No consent or approval of any trustee oT holder of any 
indebtedness of the District or any guarantor of indebtedness of or other provider of credit o.r 
liquidity to the District, and no consenC perntission, authorization, order or license of, or filing 
or registration '-'Vith, any governmental authoriL-y (except \.Vith respect to any state securities or 
''blue sky" laws) is necessary in connection vvith the execution and delivery of the Financing 
Docurnents, or the consununation of any transaction herein or therein contentplMed, or the 
fulfilh11ent of or compliance with the tenns and conditions hereof or thereat except as have 
been obtained or n1ade and as are in full force and effect. 

(f) No Litigotio11. There is no action, suit, proceeding, inquiry or investigation. before or 
by any court or federaL state, n1unicipal or other goven1n1ental authority-' pending, or to the 
knowledge of the District, after reasonable investigation, threatened, against or affecting the 
District or the assets, properties or operations of the District which, if determined adversely to 
the District or its interests, would have a material adverse effect upon the consummation of the 
transactions contemplated by or the validity of the Financing Documents, the security for the 
Series A Bonds, or upon the financial condition, assets, properties or operations of the District. 

(g) Disclosnres Acwrntc. No written information, exhibit or report furnished to the 
Authority by the District in connection with the purchase of the Series A Bonds by the 
Authority, and no official statement or other offering document in connection with the issuance 
of the Authority Bonds pursuant to the Indenture, as of its date or as of the date hereof, contains 
any unhTte statement of a material fact or omits to state a material fact required to be stated 



tht~reit1 or necessary to make the staten1ents therein, in the light of the circun1stances under 
vvhich they were madef not n1isleading. 

(h) No Dcfrwlts. The District is not in default (and no event has occurred and is 
continuing vvhich with the giving of notice or the passage of tin1e or both could constitute a 
default) (1) under the Financing Documents, or (2) with respect to any order or decree o£ any 
court or any order, regulation or den1and of any federat state, n1unicipal or other governn1ental 
authority, which default could reasonably be expected to have consequences that would 
materially and adversely affect the consummation of the tnmsactions contemplated by the 
Financing Documents or the Indenture, or the securitv for the Series A Bonds. 

(i) All Necessary Appromls. All material certificates, approvals, permits and 
authorizations of applicable local governmental agencies, and agencies of fhe State and the 
federal governn1.ent have been or will be obtained ·with respect to the issuance of the Series A 
Bonds. 

(j) No Rdiaucc 011 Autlwrihj j(,r Adl'ice. The District acknowledges, represents and 
\Varrants that it understands the nahue and structure of the transactions relating to the 
financing of the Project and the issuance of the Series A Bonds; that it is familiar with the 
piOvisions of all of the documents and instruments relating to such financing to which the 
District is a party or of which it is a beneficiary, including the Indenture; that it understands the 
risks inherent in such transactions; and that it has not relied on the Authority for any guidance 
or expertise i_n analyzing tlw financial or other consequences of the transactions contemplated 
by the Financing Doctunents and the Indenhrre or otherwise relied on the Authority for any 
advice. 

Section 5.09. Indenmification. To the ful1est extent permitted by law, the District agrees 
to indermufy, hold harmless and defend the Authority, the County the Trustee, and each of its 
respective past,. present and future officers, n1en1bers, directors, officials, etnployees, attorneys 
and agents (collectively·, the u1nd~mnifled Partiesn)t against any and all lossesf chunages, claints, 
action .. s~ liabilities, costs and expenses of any conceivable naturef kind or character (including, 
without IimHal-ionf reasonable attorneys' fees, litigation and court costs, an1ounts paid in 
settlement and amounts paid to discharge judgments) to which the Indenmified Parties, or any 
of tlwnt, n1ay become subject under or any statutory lmv (including federal or state securities 
lavvs) or at cmnn1on law or otherwise, arising out of or based upon or in any ·way reJating to: 

(a) the Authority Bonds, Series A Bonds or the Indenture, or the execution or 
a1nenchnent hereof or thereof or in connection 'ivith transactions conten1plated hereby or 
thereby, including the issuance, sale or resale of the Authority Bonds; 

(b) any act or omission of the District or any of its agents, contractors, servants, 
employees, tenants) or licensees in connection with the Project or the Facilities, the operation of 
the Project, or the condition, environinental or other'iYise, occupancy, use, possession~ conduct 
or management of work done in or about, or from the planning, design, acquisition, installation 
or construction of, the Project or any part thereof; 
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(c) any lien or charge upon payments by the District to the Authority and the Trustee 
hereunder, or any taxes (including, \Vithout lirniL1tion, all ad va]orern taxes and sales taxes), 
assessn1ents, in1positions and other charges in1posed on the Authority or the Trustee in respect 
of any portion of the Project; 

(d) the defeasanct' and/ or redemption, in whole or in part, of the Series A Bonds or the 
Authority Bonds; 

(e) any untrue statement or misleading statement or alleged untrue statement or alleged 
misleading statement of a material fact contained in any offering statement or disclosure or 
continuing disclosure document for the Authority Bonds or any of the documents relating to the 
Series A Bonds, or any otnission or alleged on1ission fro1n any offerirtg staternent or disclosure 
or continuing disclosure document for the Authority Bonds of any material fact necessary to be 
stated therein in order to make the statements made therein, in the light of the circumstances 
under \Vhich they were n1ade, not nUsleading; 

(f) any declaration of taxability of interest on the Authority Bonds, or anv regulatory 
audit or inquiry regarding whether interest on the Authority Bonds is taxable; or 

(g) the Trustee's acceptance or administration of the trust of the Indenture, or the 
exercise or perforntance of any of its povvers or duties thereunder or under any of the 
documents relating to the Authority Bonds to which it is a party; 

exo;pt (A) in the case of the foregoing indemnification of the Trustee or any of its respective 
officers, n1ernbcrs" directors, officials/ etnployees, attorneys and agents, to the extent such 
damages are caused by the negligence or willful misCDmluct of such lndenmified Party; or (B) in 
the case of the foregoing indemnification of the Authority or any of its officers, members, 
directors, officials, employees, attorneys and agents! to the extent such dam.ages are caused by 
the willful misconduct of such [ndemnifit•d Party. In the event that any action or proceeding is 
brought against any Jndenmified Partv with respect to which indenmity may be sought 
hereunder, the District, upon written notice irom the Indemnified Party, shall assume the 
investigation and defense thereof, including the employment of counsel selected by the 
Indemnified Party, and shall assume the payment of all expenses related thereto, with full 
power to litigate, compromise or settle the same in its sole discretion; provided that the 
Indemnified Party shall have the right to review and approve or disapprove any such 
compromise or settlement Each lndenmified Party shall have the right to employ separate 
counsel in any such action or proceeding and participate in the investigation and defense 
thereof, and the District shall pay the reasonable fees and expenses of such separate counsel; 
provided, however, that such Indenmified Party may only employ separate counsel at the 
expense of the District if in the judgment of such Indemnified Party a conflict of interest exists 
by reason of con1n1on representation or if all parties con1mon1y represented do not agree as to 
the action (or inaction) of counsel 
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ARTICLE VI 

THE PAYING AGENT 

Section 6.01. Agpointment of Paving Agent. The Bank of New York Mellon Trust 
Company, N.A. is hereby appointed Paying Agent for the Series A Bonds. The Paying Agent 
undertakes to perform such duties, and only such duties, as are specifically set forth in this 
Resolution, and, even during the continuance of an Event of Default, no implied covenants or 
obligations shall be read into this I\esolution against the Paying Agent. The Paying Agent shall 
signify its acceptance of the duties and obligations imposed upon it by thi.s I\esolution by 
execuling and delivering to the District a certificate to that effect. 

The District n1ay retnove the Paying Agent initially appointed, and any successor 
thereto, and n1ay appoint a successor or successors thereto, but any such successor shall be a 
bank or trust company doing business in the State of California, having a combined capital 
(exclusive of borrowed capital) and smplus of at least fifty million dollars ($50,000,000), <md 
subject to supervision or examination by federal or state authority. If such bank or trust 
company publishes a report of condition at least annually, pursuant to law or to the 
require1nents of any supervising or exatnining authority above referred to, then for the 
purposes of this Section 6.01 the combined capital and surplus of such bank or trust company 
shall be deemed to be its combined capital and surplus as set forth in its most recent report of 
condition so published. 

The Paying Agent ntay at any tin1e resign by giving 1..vritten notice to the District and the 
Series A Bondo-wners of such resignation. Upon receiving notice of such resignation, the District 
shall pronlptly appoint a successor Paying Agent by art instnnnent in \\-Tiling. Any resig11ation 
or ren1oval of the Paying Agent and appointn1ent of a successor Paying Agent shall becorne 
effective upon acceptance of appoinhnent by the successor Paying Agent. 

Section 6.02. Pavincr A <rent Ma\' Hold Series A Bonds. The Paying Agent may become 
the owner of any of the Series A Bonds in its ov:n or any other capacity with the same rights it 
\vould have if it \Vere not Paying Agent. 

Section 6.03. Liabilitv of Agents. T11e recitals of facts, covenants and agreements herein 
and in the Series A Bonds contained shall be taken as state1nents, covenants and agreen1ents of 
the District, and the Paying Agent assumes no responsibility for the correcb1ess of the same, nor 
tnakes any representations as to the validity or sufficiency of this Resolution or of the Series A 
Bonds, nor shall incur anv responsibility in respect thereof, other than as set forth in this 
Resolution. The Paying Agent shall not be liable in connection with the performance of its 
duties hereunder, except for its own negligence or willful default. 

In the absence of bad faith, the Paying Agent may conclusively rely, as to the truth of the 
statetnents and the correct11css of the opinions expressed therein, upon certificates or opinions 
furnished to the Paying Agent and conforming to the requirements of this Resolution; but in the 
case of any such certificates or opinions by ·which any provision hereof are specifically required 
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to be furnished to the Paying Agent/ the Paying Agent shall be under a duty to cxa.1nine the 
san112 to determ.ine 1.vhether oT not they confor.m to the requirem.ents of this Resolution. 

The Paying ./\.gent shall not be liable for any error o.f judgrnent n1ade in good fnith by a 
responsib1e officer unless it shaH be proved that the Paying Agent tvas negligent in ascertaining 
the pertinent facts. 

No provision of this Resolution shall require the Paying Agent to expend or risk its own 
funds or otherwise incur any financial liability in the performance of any of its duties 
hereunder, or in the exercise of any of its rights or powers, if it shall have reasonable grounds 
for believing that repayment of such funds or adequate indemnity against such risk or liability 
is not reasonably assured to it. 

The Paying Agent n1ay execute any of the pm,vers hereunder or perforn1 any duties 
hereunder either directly or hy or through agents or attorneys and the Paying Agent shall not be 
responsible for any 1nisconduct or negligence on the part of any agent or attorney appointed 
·with due care by it hereunder. 

Section 6.0'1. Notice l\) Aoents. The Paying Agent may rely and shall be protected in 
acting or refrairling fron1 acting upon any noticeF resolutiOt\ request consent1 order, certificatef 
report, vrarrant, bond or other paper or document believed by it to be genuine and to have been 
sis'lwd or presented by the proper party or proper parties. The Paying Agent may consult with 
counseL \vho tnay be of counsel to the District, vvith regard to legal questions/ and the opinion 
of such counsel shall be full and complete authorization and protection in respect of any action 
taken or suffered by 1t hereunder in good faith and in accordance therelvith. 

\,Vhenever in the adm.in.istration of its duties under this Resolution the Paving Agent 
e U L! 

shall deern it necessary or desirable that a nmtter be proved or established prior to taking or 
suffering any action hereunder, such 1natter (unless other evidence in respect thereof be herein 
specifically prescribed) may, in the absence of bad faith on the part of !he Paying Agent, be 
deemed to be conclusively proved and established by a certificate of the District, and such 
certificate shal1 be foll warrant to the Paying Agent for any action taken or suffered under the 
provisions of this Resolution upon the faith thereof, but in its discretion the Paying Agent may, 
in lieu thereoL accept other evidencE: of such 1natter or may require sudl additional evidence as 
to it n1a-v seen1 reasonable. 

Section 6.03, Compensation, Indemnification. The District shall pay to the Paying Agent 
front tin1e to tin1e reasonable contpensation for alt services rendered under this Resolution/ and 
also all reasonable expenses, charges, counsel fees and other disburse.ntents, including those of 
their attorneys,. agents and employees,. incurred in and about the perforntance o£ their povvers 
and duties under this Resolution, A District Representative is hereby authorized to execute an 
agreement or agreements with the Paying Agent in connection with such fees and expenses. 
The District further agrees to indemnify and save the Paying Agent harn1less against any 
liabilities which it may incur in the exercise and performance of its powers and duties 
hereunder which are not due to its negligence or bad faith. 
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ARTICLE Vll 

EVENTS OF DEFAULT AND REI\IEDIES OF BONDOWNERS 

Section 7 .01. Events of Default. ·n,e following events ("events of default") shall be events 
of default hereunder: 

(a) if default shall be made in the due and punctual payment of the principal of on any 
Series A Bond when and as the same shall become due and payable, whether at maturity as 
therein expressed, by declaration or otherwise; 

(b) if default shall be made in the due and punctual payment of any installment of 
interest on any Series A l3ond vvhen and as such interest instalhnent shall bccon1e due and 
payable; 

(c) if default shall he made by the District in the observance of any oi the covenants. 
agreements or conditions on its part in this Resolution or in the Series A Bonds contained, and 
such default shall have continued for a period of thirty (30) days after written notice thereof to 
the DistTict; or 

(d) if the District shall file a petition seeking reorganization or arrangement under the 
federal bankruptcy laws or any other applicable law of the United States of America, or if a 
court of competent jurisdiction shall approve a petition, seeking reorganization of the District 
under the federal bankruptcy laws or any other applicable Jaw of the United States of America. 
or if, under the provisions of any other law for the relief or aid of debtors, any court of 
competent jurisdiction shall assume custody or control of the District or of the whole or any 
substantial part of its property. 

Section 7.02. Remedies of Series A Bondowners. Any Series A Bondowner shall have the 
right, for the equal benefit and protection of all Series A Bon downers similarly situated: 

(a) by mandamus, suit, aclion or proceeding, to compel the District and its members, 
officers! agents or e1nployees to perforn1 each and every tenn, provision and covenant 
contained in this Resolution and in the Series A Bonds, and to require the carrying out of any or 
all such covenants and agreements of the District and the fulfillment of all duties imposed upon 
It; 

(b) by suit, action or proceeding in equity, to enjoin anv acts or things which are 
unlawfut or the violation of any of the Series A Bondo\vners' rights; or 

(c) upon the happening of any event of default (as defined in Section 7.01 hereof), by 
suit, action or proceeding in any court of competent jurisdiction, to require the District and its 
n1e1nbers and cn1ployees to account as if it and they \Vere the- trustees of an express trust. 

Section 7.03. Non-Waiver. Nothing in this Article Vll or in any other provision of this 
Resolution, or in the Series A Bonds, shall affect or impair the obligation of the District, which is 
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absolute and unconditional, to pay the principal of and interest on the Series A Bonds to the 
respective Owners of the Series A Bonds at the respective dates of mahlfity, as herein provided, 
or affect or in1pair the right of action, ·which is also absolute and unconditional, of such Owners 
to institute suit to enforce such payment by virtue of the contract embodied in the Series A 
Bonds. 

A waiver of any default by any Series A Bondowner shall not affect any subsequent 
default or impair any rights or remedies on the subsequent default. No delay or omission of any 
Otvner of any of the Series A Bonds to exercise any right or poYver accruing upon any default 
shall impair any such right or power or shall be construed to be a waiver of any such default or 
an acquiescence therein, and every power and ren1edy conferred upon the Series A Bondowners 
by this Article VI may be enforced and exercised from lime to time and as often as shall be 
deemed expedient by the Owners of the Series A Bonds. 

If a snit_, action or proceeding to enforce any right or exercise any retnedy be abandoned 
or determined adversely to the Series A Bondowners, the District and the Series A Bondowners 
shall be restored to their former positions, rights and remedies as if such suit, action or 
proceeding had not been brought or taken. 

Section 7.04. Ren1edies Not Exclusive. No remedy herein conferred upon the Owners of 
Series A Bonds shall be exclusive of any other remedy and that each and every remedy shall be 
curnulative and shall be in addition to every other renHxly given herennder or thereafter 
conferred on the Series A Bond owners. 



ARTICLEV!Il 

SUPPLElvJENTAL RESOLUTIONS 

Section 8.01. Supplemental Resolutions Effective Without Consent of the Owners. For 
any one or more of the following purposes and at any time or from time to time, a 
Supplemental Resolution of the DistTict may be adopted, which, without the requirement of 
consent of the Owners of the Series A Bonds, shall be fully effective in accordance with its 
tenTlS: 

(a) to add to the covenants and agreements of the District in this Resolution, other 
covenants and agreements to be observed by the District which are not contrary to or 
inconsistent with this Resolution as theretofore in effect; 

(b) to add to the limitations and restrictions in this Resolution, other limitations and 
restrictions to be observed by the DislTict which are not contr·ary to or inconsistent with this 
Resolution as theretofore in effect; 

(c) to confirm, as further assurance, any pledge under, and the subjection to any lien or 
pledge created or Lo be creuted by~ this Resolution? of any n1oneys, securities or funds, or t0 
establish any additional funds or accounts to be held under this Resolution; 

(d) to cure any arnbiguity/ supply and on1ission, or cure or correct any defect or 
incons.istent provision in this Resolution; or 

(e) to n1.ake such additions, deletions or n1odificalions as 1nay be necessary or desirable 
to assure exernption frorn federal incon1e taxation of interest on the Series A Bonds. 

Section 8.02. Supplemental Resolutions Effective With Consc•nt to the Ownc>rs. Any 
modification or amendment of this Resolution and of the rights and obligations of the District 
and of the Owners of the Series A Bonds, in any particular, may be made by a Supplemental 
Resolution, with the written consent of the Owners of at least two-thirds in aggregate principal 
amount of the Series A Bonds Outstanding at the time such consent is given. No such 
modification or amendment shall permit a change in the terms of maturity of the principal of 
any Outstanding Series A Bonds or of any interest payable thereon or a reduction in the 
principal arnount thereof or in the rate of interest thereon; or shall reduce the percentage of 
Series A Bonds the consent of the Owners of which is required to effect any such modification 
or amendment, or shall change any of the provisions in Section 7.Cl1 hereof relating to Events of 
Default, or shall reduce the amount of moneys pledged for the repayment of the Series A Bonds 
without the consent of all the Owners of such Series A Bonds, or shall change or modify any of 
the rights or obligations of any Paying Agent without its written assent thereto. 
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ARTICLE IX 

lv!ISCELLANEOUS 

Section 9.01. Benefits of Resolution Limited to Parties. Nothing in this Resolution, 
expressed or implied, is intended to give to any person other than the DislTkt the Paying Agent 
and the Owners of the Series A Bonds, any right remedy, claim under or by reason of this 
Resolution. Any covenants, stipulations, prcnnises or agreernents in this Resolution conta-ined 
by and on behalf of the District shall be for the sole and exclusive benefit of the Owners of the 
Series A Bonds. 

Section 9.02. Defeasance. 

(a) Discharge of Resolutio11. Series A Bonds may be paid by the District in any of the 
following ·ways, provided that the District also pays or causes to be paid anv other sun1s 
payable hereunder by the District: 

(i) by paying or causing to be paid the principal or n-::de1nption price of and 
interest on Series A Bonds Outstanding, as and w·hen the san1e bec01ne due and payable; 

(ii) by depositing, in iTust, at or before n1aturity, n1oney or securities in the 
necessary amount (as providt::d in Section- 9.02(c) to pay or redeen1 Series A Bonds 
Outstanding; or 

(iii) bv delivering to the Paying Agent, for cancellation by it, Series A Bonds 
Outslandlng. 

If the District shall pay all Series A Bonds 0Lrtstanding and shall aLso pay or cause to be 
paid all other sun1s ·payable hereunder by the District, then and in that case, at the electio_n of 
the District (L'Videnced by a certificate of a District 1\epresentative, filed with the Paying Agent, 
signifying the intention of the District to discharge all such indebtedness and this Resolution), 
and nohvithstanJing that any Series A Bonds shall not have been surrendered for payn1ent, this 
Resolution and other assets made under this Resolution and all covenants, agreetnents and 
other obligations o£ the District under this l\esolntion shall cease, terminate, become void and 
be completely discharged and satisfied, except only as provided in Section 9.02(b). In such 
event, upon request of the DislTict, the Paying Agent shall cause an accounting for such period 
or periods as may be requested by the District to be prepared and filed with the District and 
shall execute and deliver to the District all such instrurnents as tnay be necessary to evidence 
such discharge and satisfaction, and the Paying Agent shall pay over, transfer, assign or deliver 
to the District all moneys or securities or other property held by it pursuant to this Resolution 
which are not required for the payment or redemption of Series A Bonds not theretofore 
surrendered for such payn1ent or redentption. 

(b) Discl!nrge of Liability on Series A Bouds. Upon the deposit, in trust, at or before 
maturity, of money or securities in the necessary amount (as provided in Section 9.02(c) to pay 
or redeem any Outstanding Series A Bond (whether upon or prior to its maturitv or the 
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redemption date of such Series A Bond), provided that, if such Series A Bond is to be rcdcenwd 
prior to n1alurity~ notice of such reden1ption shall have been given as in Section 2.03 prodded 
or provision satisfactory to the Paylng Agent shall have been rnade for the giving of such notice, 
then all liability of the District in respect of such Series i\ Bond shall cease and be completely 
discharged, except only that thereafter the Owner thereof shall be entitled only to payment of 
the principal of and interest on such Series A Bond by the District, and the District shall remain 
liable for such payment, but only out of such money or securities deposited with the Paying 
Agent as aforesaid for such payment, provided further, however, that the provisions of Section 
9.0:?.( d) shall apply in all events. 

The Dish·ict may at any time surrender to the Paying Agent for cancellation by it any 
Series A Bonds previously issued and delivered, which the District may have acquired in any 
manner whatsoever, and such Series A Bonds, upon such surrender and cancellation, shall be 
deemed to be paid and retired. 

(c) Deposit of tV1nlley or Securities with Paying Ageut. \Vhenever in this Resolution it is 
provided or permitted that there be deposited with or held in trust by the Pc1ying Agent money 
or securities in the necessary amount to pay or redcen1 m1y Series A Bonds, the n1oney or 
securities so to be deposited or held may include money or securities held by the Paying Agent 
in the funds and accounts established pursuant to this Resolution and shall be: 

(i) lawful money of the United States of America in an amount equal to the 
principal amount of such Series A Bonds and all unpaid interest thereon to mahnity, 
except that, in the case of Series A Bonds \Vhich are to be redeemed prior to rnaturity 
and in respect of vd1ich notice of such reden1ption shall have been given as in Section 
:?..03 provided or provision satisfactory to the Paying Agent shall have been made for the 
giving of such notice, the an1ount to bt: deposited or held sha11 be the principal amount 
or redemption price of such Series i\ Bonds and all unpaid interest thereon to the 
rede1nption date; or 

(ii) Federal Securities (not callable by the issuer thereof prior to maturity) the 
principal of and interest on which \Vhen due, in the opinion of a certified public 
accountant delivered to the Disb:ict, will provide n1oney sufficient to pay the principal 
or redentption price of and a11 unpaid interest to maturity, or to the reden1ption date, as 
the case may be, on the Series A Bonds to be paid or redeemed, as such principal or 
redemption price and interest becon1e due, provided that, in the case of Series A Bonds 
which are to be redeemed prior to the maturity thereof, notice of such redemption shall 
have been given as in Section 2.03 provided or provision satisfactory to the Paying 
Agent shall have been ntade for the giving of such notice; 

provided, in each case, that the Paying Agent shall have been irrevocably instructed (by the 
terms of this Resolution or by request of the District) to apply such money to the payment of 
such principal or redemption price and interest with respect to such Series A Bonds. 

(d) Pay111ent of Series A Bonds After Discharge of Resolution. Notwithstanding any 
provisions of this Resolution, any moneys held by the Paying Agent in trust for the payment of 
the principal or redemption price of, or interest on, any Series A Bonds and remaining 
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unclaimed for one year after the principal of all of the Series A Bonds bas become due and 
payable (v:hether at maturity or upon call for redemption or by acceleration as provided in this 
Resolution)~ if such rnoneys \vere so held at such date, or one year after the date of deposit of 
such moneys if deposited after said date when all of the Series A Bonds becan1e due and 
payable, shalL upon request of the District, be repaid to the District free frmn the trusts created 
by this Resolution, and all liability of the Paying Agent with respect to such moneys shall 
thereupon cease; proridcd, ltown>cr, that before the repayment of such moneys to the District as 
aforesaid, the Paying Agent may (at the cost oi the District) first mail to the Owners of all Series 
A Bonds which have not been paid at the addresses shown on the registration books maintained 
by the Paying Agent a notice in such fonn as may be deerned appropriate by the Paying Agent, 
with respect to the Series A Bonds so payable and not presented and with respect to the 
provisions relating to the repayment to the District of the moneys held for the payment thereof. 

Section 9.03. Execution of Documents and Proof of Ownership bv Series A Bondowners. 
Any request, declaration or other instrument which this Resolution may require or permit to be 
executed by Series A Bondowners n1ay be in one or n10re instrun1ents of sin1ilar tenor, and shall 
be executed by Series A Bondowners in person or by their attorneys appointed in \'\Titing. 

Except as otherwise herein expressly provided, the fact and date of the execution by any 
Series A Bondowner or his attorney of such request, declaration or other instrument! or of such 
\Vriting appointing such attorney,.1nay be proved by the certificate of any notary public or other 
officer authorized to take ackno•Nledgn1ents of deeds to be recorded in the state in which he 
purports to act, that the person signing such request, declaration or other instrument or ·writing 
acknm--vlcdged to him the execution thereoL or by an affidavit of a wih1ess of such execution} 
duly sworn to before such notary public or other officer. 

Except as otherwise herein expressly provided, the ownership of registered Series A 
Bonds and the an1ount, n1aturity, nuntber and date of holding the sun1e shatl be proved by the 
registry books. 

Any request, declaration or other instrun1ent or \vriting of the Ow11er of any Series A 
Bond shall bind all future Owners of such Series A Bond in respect of anything done or suffered 
to be done by the District or the Paying Agent in good faith and in accordr:mce therewith. 

Section 9.04. \Vaiver of Persona1 Liabilitv. -No boardn1e1nbec officer, agent or etnployee 
of the District shall be individually or personally liable for the payment of the principal of or 
i11terest on the Series A Bonds; but nothing herein contained shall relieve any such 
boardmember, officer, agent or employee from the performance of any official duty provided 
by law. 

Section 9.05. Destruction of Canceled Series A Bonds. Whenever in this Resolution 
provision is made for the surrender to the District oi any Series A Bonds which have been paid 
or canceled pursuant to the provisions of this Resolution-' a certificate of destruction duly 
executed by the Paying Agent shall be deemed to be the equivalent of the surrender of such 
canceled Series A Bonds and the District shall be entitled to rely upon any statement of fact 
contained in any certificate with respect to the destruction of any such Series A Bonds therein 
referred to. 
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Section 9.06. Partial lnvaliditv. lf any Section, paragraph, sentence, clause or phrase of 
this Resolution shall for any reason be held illegal or unenforceable, such holding shall not 
affect the validity of the remaining portions of this Resolution. TI1e District hereby declares that 
it would have adopted this Resolution and each and every other Section, paragraph, sentence, 
clause or phrase hereof and authorized the issue of the Series A Bonds pursuant thereto 
irrespective of the fact that any one or 1nore Sections, paragraphs, sentences, clauses, or phrases 
of this Resolution may be held illegal, invalid or unenforceable. If, by reason of the judgment of 
any court, the District is rendered unable to perform its duties hereunder, all such duties and all 
of the rights and powers of the District hereunder shall be assumed by and vest in the District in 
h·ust for the benefit of the Series A Bond owners. 

Section 9.07. Effective Date of Resolution. This Resolution shall take effect from and after 
the date o£ its passage and adoption. 
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******* 

THE FOREGOING RESOLUTION is approved and adopted by the Board of Trustees of 
the Pittsburg Unified School District this 22nd day of June, 2011. 

A~-~Jo~ 
Clerk of the Board of Trustees 

Linda K. Rondeau 
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EXHIBIT A 

FORM OF CURRENT INTEREST BOND 

United States of America 
State of California 

Contra Costa County 

PITTSBURG UNIFIED SCHOOL DISTRICT 
GENERAL OBLIGATION BONDS, ELEO'ION OF 2010, SERIES A 

(CLRRENT INTEREST BOND) 

REGISTERED OWNER: The Bank of New York Mellon Trust Company, N.A., as Trustee, as 
asslgnce of the Pittsburg Unified School District Hnancing Authority 

PRINCIPAL SUM: 

The PITTSBURG UNIFIED SCHOOL DISTRICT, a unified school district, duly organized and 
existing under and by virtue of the Constitution and laws of the State of California (the "District"), for 
value received hereby promises to pay to the Registered Owner stated above, or registered assigns (the 
"Owner"), on the Maturity Date stated above (subject to any right of prior redemption hereinafter 
provided for), the Principal Sum stated above, in lawfuJ money of the United States of America1 and to 
pay interest thereon in like lawful money from the interest payment date next preceding the date of 
authentication of this Bond (unless (i) this Bond is authenticated on an interest payment date, in 'tvhich 
event it shaLl bear interest from such date of authentkation, or (ii) this Bond is authenticated prior to an 
interest payment date and after the dose of business on the fifteenth day of the month preceding such 
interest payment date~ in which event it shall bear interest from such interest payment date, or (iii) this 
Series A Bond is authenticated on or prior to ],1nuary 15,. 2012, in which event it shall be.ar interest from 
the Issue Date stated above; provided hmvever, that if at the time of authentication of this Bond, interest 
is in default on this Bonet this Bond shall bear interest from the interest payment date to which interest 
has previously been paid or made available for payment on this Bond) until payment of such Principal 
Sum in full, at the rate per annum stated above,. payable on February 1 and August 1 in each year, 
commencing February 1, 2012, calculated on the basis of 360-day year comprised of thirty 30-day months. 
Principal hereof is payable at the office of The Bank of New York Mellon Trust Company, N.A. (the 
"Paying Agent"), in San Francisco, California. Interest hereon (including the final interest payment upon 
tnaturity or earlier redemption) is payable by check or draft of the Paying Agent mailed by first-class mail 
to the Owner at the Ov\<ner's address as it appears on the registration books maintained by the Paying 
Agent as of the close of business on the fifteenth day of the month next preceding such interest payment 
date (the "Record Date"), or at such other address as the Owner may have filed with the Paying Agent for 
that purpose; prodded hmvever, that payment of interest may be by wire transfer in immediately 
available funds to an account in the United States of America to any Owner of Bonds in the aggregate 
principal amount of $1,000,000 or more 'Who shaH furnish vvritten vvire instructions to the Paying Agent at 
least five (5) days before fhe applicable Record Date. 
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This Bond is one of a duly authorized issue of bonds of the District designated as "Pittsburg 
Unified School District (Contra Costa County, California) General Obligation Bonds, Election of 2010, 
St'ries A" {the "Series A Bonds"){ in an aggregate principal amount of --~--~--------- dollars 
($~-~~-~~~--~-_), all of like tenor and date (except for such variation, if <:H1y, as may b~~ required to designate 
varying numbers, maturities, interest rates or redemption and other provisions) and all issued pursuant 
to the provisions of Article 4.5 of Chapter 3 of Part 1, of Divjsion 2 of Title 5 (commencing with section 
53506) Df the California Government Code (the "Act''), and pursuant to Resolution No. -~- of the 
Dish·ict adopted June 22, 2011 (the "Resolution!J), a-uthorizing the issuance of the Series A Bonds. 
Reference is hereby made to the Resolution (copies of which are on file at the office of the Clerk of the 
Board of Trustees of the District) and the Act for a description of the terms on which the Series A Bonds 
are issued and the rights thereunder of the owners of the Series A Bonds and the rights, duties and 
immunities of the Paying Agent and the rights and obligations of the District thereunder, to all of the 
provisions of \Yhich Resolution the Owner of this Bond, by acceptance hereof, assents and agrees. This 
Bond is one of the bonds of a ::>~- portion of the Series A Bonds designated as current interest 
bonds (the "Current Interest Bonds"). The remaining of the Series A Bonds are being issued 
concurrently herewith as capital appreciation bonds. 

This Bond is one of a series of Bonds issued for the purpose of raising money for the acquisition, 
construction and rehabilitation of school facilities, and to pay ali necessary legal, financial, engineering 
and contingent costs in connection therewith under authority of and pursuant to the laws of the State of 
Cnlifornia, and the requisite two-thirds vote of the electors of the District cost at a special bond election 
held on November 7, 2010, upon the question of issuing Bonds in the dmount of 3100,000,000 (the 
·'Authorization"). The Bonds represent the first issue under the Authorization. 

This Bond and the interest hereon and on all other Bonds and the interest thereon (to the extent 
set forth in the Resolution) are general obligations of the District and do not constitute an obligation of 
the County. The District has the power and is obligated to cause the Contra Costa County Treasurer and 
Tax Collector to levy 11d vniorem taxes for the payment of the Series A Bonds and the interest thereon upon 
all properly wi.thin the District subject to taxation by the District. No part of any fund of the County is 
pledged or obligated lo the payment of the Series A Bonds. 

The Current Interest Bonds maturing on or before August 1, ~ __ ___J are non-callable. The Curre-nt 
Inte-rest Bonds maturing on August 1, __ , or any time thereafter, are callable for redemplion prior to 
their stated maturity date at the option of the District, as a ·whole, or in part on or after August 1, 2016 (in 
such maturities as are designtlted by the Districtf or_,. if the District fails to designate such maturities, on a 
proportional basis), and n1,1y be redeemed prior to the- malurity thereof hy payment of aU principat plus 
accrued interest to date of rcdemptlonf \-Vithout premium. 

[lf npplicat>!r:] The Current Interest Bonds maturing on August 1, 20~~ (the "Term BondsH) are 
nlso subject to mandatory sinking fund redemptim1 on August 1 in the years, and in the amounts, as set 
forth in the following table, at a redemption price equ.-d to one hundred percent CJ 00?-o) of the principal 
amount thereof to be redeemed (without premium), together \-vith interest accrued there0n to the- date 
fixed for redemption; provided, however, that if some but not all of the Term Bonds have been redeemed 
pursuant to the preceding paragraph, the aggregate principal nmount of Term Bonds to be redeented 
under this paragraph shall be reduced on a pro rata basis in integral multiples of 55,000, as shall be 
designated pursuant to written notice filed by the District with the Paying Agent: 
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Sinking Fund 
Redemption Date 

(August 1) 

Principal 
Amount to be 

Redeemed 

The Paying Agent shan g-ive notice of the redemption of the Current Interest Bonds at the 
expense of the District. Such notice shall specify: (a) that the Current Interest Bonds or a designated 
portion thereof are to be redeenred, (b) the numbers and CUSIP numbers of the Current Interest Bonds to 
be redeemect (c) the date of notice and the date of redemption, (d) the pJace or places lv'lrere the 
redemption \Vill be made, and (e) descriptive information regarding the Current Interest Bonds including 
the dated date, interest rate and stated maturity date. Such notice shall further state that on the specified 
date there shall become due and payable upon each Bond to be redeemed, the portion of the principal 
amount of such Bond to be redeemed, together with interest accrued to said date, and that from and after 
such date interest with respect thereto shall cease to accrue and be payable. 

If an Event of Default as defined in the Resolution, shaJJ occur, the principal of all Bonds may be 
declared due and payable upon the conditions, in the manner and with the effect provided in the 
Resolution/ but such declaration and its consequences mav be rescindt~d and annuiled as further 
provided in the !{esolution. 

The Current Interest Bonds are issuable as fully registered Bonds, without coupons, in 
denominations of 55,000 and any integrnl rnultiple thereof. Subject to the limitations and conditions and 
upon payment of the charges, if any, as provided in the Resolution. Bonds may be exchanged for a like 
aggregate principal amount of Bonds of other authorized denominations and of the same maturity. 

This Bond is transferable by the Owner hereoC in person or by his attorney duly authorized in 
writing, at said office of the Paying Agent in San Francisco, California} but only in the manner nnd subject 
to the limitations prorided in the Resolution, and upon surrender and cancellation of this Bond. Upon 
registration of such transfer a ne\V Bond or Bonds, of authorized denomination or denominations, for the 
same aggregate principal amount and of the same maturity will be issued to the transferee in exchange 
herefor. 

The District and the Pt1ying Agent may treat the Owner hereof as the absolute owner hereof for 
all purposes, and the District and the Paying Agent sholJ not be affected by any notice to the contrary. 

The Resolution may be amended without the consent of the Owners of the Series A Bonds to the 
extent set forth in the Resolution. 

It is hereby certified that all of the things/ conditions and acts required to exist, to hnve happened 
or to have been performed precedent to and in the issuance of this Bond do exist, have happened or have 
been performed in due and regular time and manner as required by the laws of the State of California, 
and that the amount of this Bond, together vvith aU other indebtedness of the District, does not exceed any 
limit prescribed by any laws of the State of California, and ls not in excess of the amount of Bonds 
permitted to be issued undt:r the Resolution, 

This Bond shall not be entitled to any benefit under the Resolution or become valid or obligatory 
for any purpose until the Certificate of Authentication hereon shall have been signed manually by the 
Paying Agent. 
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IN WITNESS WHEREOF, the Pittsburg Unified School District has caused this Bond to be 
executed in its name and on its behalf with the facsimile signatures of the President of its Board of 
Trustees and the Clerk of the Board of Trustees, all as of the Issue Date stated above. 

ATTEST: 

CERTIFICATE OF AUTHENTICATION 

This is one of the Series A Bonds described in the within-mentioned Resolution. 

Authentication Date: 
THE BANK OF NEW YORK MELLON TRUST 
COMPANY, N.A, as Paying Agent 

BY----,---,----,-------
Authorized Signatory 
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ASSIGNMENT 

For value n-xeived, the undersigned do(es) hereby sell, i:'lSsign and transfer unto 

(Nanw, Address and Tax Identification or Social Security Number of Assignee) 

the within Bond and do(es) hereby irrevocably constitute(s) and appoint(s) 

attorney, to transfer the same on the registration books of the Paying Agent with full power of 
substitution in the premises. 

Signature Guaranteed: 

)'.;otice: Sigrwlurc(s) must be guaranked hy u qu,1lified 
guarantor institution, 

\\:ot-kE': The signdture on this assignment must 
corn~spond ·with the namc(s) as written on the face of 
the tYithin Bond in every pMticubr ·without alteration or 
enlargement or any changt~ wlMtsoe:vcr.'' 
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EXHIBITB 

FORM OF CAPITAL APPRECIATION BOND 

United States of America 
State of California 

Contra Costa County 

PITTSBURG UNIFIED SCHOOL DISTRICT 
GENERAL OBLIGATION BONDS, ELECTION OF 2010, SERIES A 

(CAPITAL APPRECIATION BOND) 

REGISTERED OWNER: The Bank of New York lvlellon Trust Company, N.A.f as Trustee, as 
assignee of the Pittsburg Unified School District Financing Authority 

DENOMINATIONAL AMOUNT: S 

MATURITY VALUE: 

The PITTSBURG UNIFIED SCHOOL DISTRICT, a unified school district, duly 
organized and existing under and by virtue of the Constitution and laws of the State of 
California (the "District"), for value received, promises to pay to the Registered Owner named 
above, or registered assigns_, the 1v1aturity Value on the i\1aturity Date, each as stated above, 
such lV!aturity Value being comprised of the Denominational Amount and interest accreted 
thereon. This Bond \-Vill not bear current interest but will accrete interest cotnpounded on each 
February 1 and August 1, commencing August 1, 2011, at the Accretion Rate specified above to 
the Maturity Date, assuming that in any such semiannual period the sum of such compounded 
accreted interest and the Denomination Amount (such sum being herein called the "Accreted 
Value") increases in equal daily amounts on the basis of a 360-day year consisting of thirty 
30-day months. Accreted Valae is payable in lawful money of the United States of America, 
without deduction for the paying agent services, to the person in whose name this Bond (or, if 
applicable, one or more predecessor bonds) is registered (the "Registered Owner") on the 
Register maintained by the Paying Agent, initially The Bank of New York Mellon Trust 
Company, N.A., San Francisco, California (the 'Taying Agent"). Accreted Value is payable 
upon presentation and surrender of this Bond at the principal office of the Paying Agent. 

This Bond is one of a duly authorized issue of bo_nds of the District designated as "Pittsburg 
Unifted School District (Contra Costa County, California) General Obligation Bonds, Election of 2010, 
Series A" (the "Series A Bonds")" in an aggregate principal amount of ~~--~--- dollars 
(S J, all of like tenor and date (except for such variation, if any, as may be required to 
designate varying numbers, maturities, interest rates or red.emption and other provisions) and all issued 
pursuant to the provisions of Article 4.5 of Chapter 3 of Part 1, of Division 2 of Title 5 (commencing with 
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section 53506) of the California Government Code (the" Act")_, and pursuant to Resolution No. __ of the 
District adopted June 22, 2011 (the ~~Resolution"), authorizing the issuance of the Series A Bonds. 
Reference is hereby made to the Resolution (copies of which are on file at the office of the Clerk of the 
Board of Trustees of the District) and the Act for a description of the terms on which the Series A Bonds 
are issued and the rights thereunder of the owners of the Series A Bonds and the rights, duties and 
immunities of the Paying Agent and the rights and obligations of the District thereunder, to all of the 
provisions of which Re-solutlon the Owner of this Bond, by acceptance hereoL assents and agrees. This 
Bond is one of the bonds of a $._~ portion of the Series A Bonds designated as capital 
appreciation bonds (the: "Capital Appreciation Bonds"). The remaining S of the Series A Bonds 
are being issued concurrently here\vith as capital appreciation bonds. 

This Bond is one of a series of Bonds issued for the purpose of raising money for the acquisition, 
construction and rehabilitd.tion of school facilities, and to pay a!l necessary legal. financial, engineering 
and contingent costs in com1ection therewith under authority of and pursuant to the lav;s of the St,1te of 
California, and the requisite two-thirds vote of the electors of the District cast at a special bond election 
held on Noven1ber ?, 2010, upon the question of issuing Bonds in the amount of $100,000,.000 (the 
"Authorization"). The Bonds represent the first issue under the Authorizat-ion_ 

ThL'l Bond and the interest hereon and on all other Bonds and the interest thereon (lo the extent 
set forth in the Resolution) are general obligations of the District and do not constitute an obligati.on of 
the County. The District has the po1ver and is obligated to cause the Contra Costa County Trea.suJer and 
Tax Collector to levy ad valorc111 taxes for the payment of the Series A Bonds and the interest thereon upon 
all property \vithin the District subject to taxation by the District. No part of any fund of the County is 
pledged or obligated to the payment of the Series A Bonds. 

The Capital Appreciation Bonds are non-c{1Uable. 

If an Event of Default~ as defined in the Resolution, shall occur~ the principal of all Bonds may be 
declared due and pay,1ble upon the conditions, in the manner and with the effect provided in the 
Resolutionf but such decl<lration and its consequences may be rescinded and annulled as further 
provided in the Resolution. 

The Capital Appreciation Bonds are issuable as fully registered Bonds, without coupons, jn 
denominations of 55,000 and any integral multiple thereof. Subject to the !imitations clnd conditions and 
upon payment of the charges, if any, as provided in the Resolution. Bonds may be exchanged for a like 
aggregate principal amount of Bonds of other authorized denominations and of the same maturity. 

This Bond is transferable by the 0\-\'ner hereof, in person or by his attorney duly authorized in 
writing, at said office of the Pnying Agent in San Francisco, California, but only in the manner and subject 
to the limitations provided in the Resolution, and upon surrender and cancellation of this Bond. Upon 
registration of such trnnsfer a new Bond or Bonds, of authorized denomination or denominations, for the 
same aggregate principal amount and of the same maturity \Vill be issued to the transferee iJ1 exchange 
herefor. 

The Capital Appreciation Bonds ·maturing on or before .August 1, -~-~~ are non-callable_ The 
Capital Appreciation Bonds maturing on August 1, ~~~' or any tinw thereafter, are callable for 
redemption prior to their stated maturity date at the option of the District as .a whole~ or in part on or 
after August L 2016 (in such maturities as are designated by the District, or .. if the District fails to 
designate such maturities, on a proportional basis), and may be redeemed prior to the maturity thereof by 
payment of the Accreted Value, without premium. 
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[If appliwblc:] The Capital Appreciation Bonds maturing on August 1, 20-~ .. ~- (the "Term Bonds") 
are aiso subject to mr1ndatory sinking fund redemption on August 1 in the years, and in the amounts, as 
set forth in the following table, al a redemption price equal to one hundred percent (100%) of the 
Accreted Value thereof to be redeemed (without premium); provided, hovvever, that if some but not all of 
the Term Bonds have been redeemed pursuant to the preceding p;;Hagraph, the aggregate Accreted Value 
of Term B-onds to be redeemed under this paragraph shall be reduced on a pro rata basis in integral 
multiples of $5,000_, r1s shall be designated pursuant to ·written notice filed by the District with the Paying 
Agent: 

Sinking Fund 
F!.edemption Dd te 

L"@gust I) 

Principal 
Arnount to be 

Redeemed 

The Paying Agent shaH give notice of the redemption of the Capital Appreciation Bonds at the 
expense of the District Such notice shaH specify: (a) that the Capital Appreciation Bonds or a de-signated 
portion thereof are to be redeemed, (b) the numbers and CUSIP numbers of the Capital Appreciation 
Bonds to be redee1ned, (c) the date of notice and the date of redemption, (d) the place or places \\'here the 
redemption will be madef and (e) descriptive information regarding the Capital Appreci.1tion Bonds 
including the dated date and stated nuturity date. Such notice shall further state that on the specified 
date there slHll become due and payable upon each Bond to be redeemed, the portion of the Accreted 
Value of such Bond to be redeemed, and that from and after such dflte interest \Vith respect thereto shaH 
cease to accrue and be payable. 

The District dnd the Paying Agent may treat the 01-vuer hereof as the absolute ov./ner hereof for 
aU purposes, and the District and the Paying Agent shaH not be .affected by any notice to the contrary. 

The Resolution may be amended without the consent of the Owners of the Series A Bonds to the 
extent set forth in the Resolution. 

It is hereby certified that all of the things, conditions and E!cts rf'.quired to exist, to h<1ve happened 
or to have been performed precedent to and in the issuance of this Bond do exist/ have happened or have 
been performed in due and regular time and manner as required by the bws of the State of California, 
and that the nmourit of this Bond, together with all other indebtedness of the District, does not exceed any 
limit prescribed by any lmvs of the State of California, and is not in excess of the amount of Bonds 
pennitted to be issued under the Resolution, 

This Bond shall not be entitted to any benefit under the Resolution or become valid or obl.igatory 
for any purpose until the Certificate of Authentication hereon shall have been signed manually by the 
Paying AgenL 
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IN WITNESS WHEREOF, the Pittsburg Unified School District has caused this Bond to be 
executed in its name and on its behalf with the facsimile signatures of the President of its Board of 
Trustees and the Clerk of the Board of Trustees, all as of the Issue Date stated above. 

PITTSBURG UNIFIED SCHOOL DISTRICT 

ATTEST: 

~~~ 
Clerk of the Board of Trustees 

Linda K Rondeau 

CERTIFICATE OF AUTHENTICATION 

This is one of the Series A Bonds described in the within-mentioned Resolution. 

Authentication Date: 
THE BANK OF NEW YORK MELLON TRUST 
COMPANY, KA, as Paying Agent 

By _______ -:,---------
Authorized Signatory 
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ASSIGNMENT 

For value received, the undersigned do(es) hereb;/ se11, assign and transfer unto 

(Name, Address tmd Tax Identification or Socio:1l Se~-urity Numht:r of Assignee) 

the within Bond and do(es) hereby irrevocably constihrte(s) and appoint(s) 

attorney, to transfer the same on the registration books of the Paying Agent with fuU power of 
substitution in the premises. 

Dated: __ _ 

Signature Gumanteed: 

Notice: Slgnature(s) must be guar,mteed by a qualified 
guarantor inst-itution. 

Notice: The signalure on this assignment must 
correspond with the name(s) as written on the face of 
the within Bond in every particnlM without alteration or 
enlargement or any change wha!soeveL' 
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EXHIBIT C 

FORM OF BOND PURCHASE AGREEMENT 

THIS BOND PURCHASE CONTRACf (this "Bond Purchase Contract"), dated~~~~~~~~~' 2011, is 
by and between the PITTSBURG UNIFIED SCHOOL DISTRICT FINANCING AUTHORITY, a joint 
exercise of powers authority duly organized and existing under and by virtue of the laws of the State of 
California (the" Authority"), and the PITTSBURG UNIFIED SCHOOL DISTRICI, a unified school district 
duly organized and existing under the laws of the State of California (the uDistrict"): 

WITNESSETH: 

VVHEREAS) the Authority is a joint exercise of powers authority duly organized and existing 
under the provisions of Articles 1 through 4 (commencing with section 6500) of Chapter 5 of Division 7 of 
Title 1 of the California Government Code {the" Act"), and is authorized pursuant to Article 4 of the Ad 
(tJ1e 0 Bond L=t'iV") to borrmv money for. among other purposes, the financing of bonds, notes nnd other 
obligations to provide financing for public capital improvements \\·ithin the State of California; 

WHEREAS, the District has authorized the issuance of its 525,000,001) Pittsburg Unified School 
District, (Conh'a Costa County, California) General Obligation Bonds, Election of 2010, Series A (the 
"2010A Bonds"), pursuant to a resolution of the District, adopted on June 22, 2011 (the "2010A Bond 
Resolution/<); 

\VHEREAS, the Authority has authorized the issuance of its bonds, designated as the Pittsburg 
Unified School District Financing Authority 2011 General Obligation Revenue Bonds {Pittsburg Unified 
School District Bond Program), in the nggregate principal amount of S60,000,000 (the ''Authority Bonds"), 
to be issued under an Indenture of Trust, dated as of July l, 2011 (the" Authority Indentmc"), by and 
between the Authority and The Bank of New York Mellon Trust Company, N.A<, as trustee (the 
"Trustee"), and under the Bond Law, the proceeds of which will be applied to the purchase of the 2010A 
Bonds/ rtnd the purchase of certain other general obligation bonds of the Distrkt; 

\VHF.:REA ... S, the Authority and the District have found and determined that the sale of the 2010A 
Bonds to the Authority will result in substantial public benefits to the District; 

\VHEREAS, the i\uthority and the District desire to enter into this Bond Purchase Contract 
providing for the sale of the 2010/\ Bonds by the District to the Authority and containing the other 
agreements herein set forth. 

NOVV, THEREFORE~ in consideration of the mutual agreements herein contained, and for other 
good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the 
Authority and the District agree as follmYs: 

L All terms not herein defined shaU have the meanings given such terms In the Authority 
Indenture or in the 2010A Bond Resolution. 

1. Upon the terms and conditions and upon the basis of the representations, warranties and 
agreements hereinaf,ter set forth, the District hereby commits to sell to the Authority and hereby sells to 
the Authority, and the Authority hereby commits to purchase from the District and does hereby purchase 
from the District with the proceeds of the Authority Bonds deposited in the Program Fund, all of the 
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2010A Bonds at a purchase price of$ ___ ~~~~· The 20JOI-\ Bonds will be in the principal amounts and be 
subject to redemption as set forth in Exhibit A attached hereto and hereby made a part hereoL 

3. The District confirms that there are no substantial conditions precedent to the issuance by the 
District and to the sale (as provided herein) and the delivery to the Authority of the 2010A Bonds. 

4. The District hereby specifies-··-·····' 2011, as the date of closing of the purchase of the 2010A 
Bonds hereunder (the "Closing Date"). The 2010A Bonds shall be registered in the name of the Trustee, as 
assignee of the Authority and in its capacity as trustee for the Authority Bonds pursuant to the Authority 
Indenture. On the Closing Date, the District shall issue and deliver the 2010A Bonds to the Trustee upon 
payment by the Trustee, on behalf of the Authority, to the District or its order of the purchase price of the 
2010A Bonds in the aggregah.' amount of$-----~~· Said purchase price shall be paid by the Trustee/ 
on behalf of the Authority, sole-ly from the proceeds of sale of the Authority Bonds pursuant to the terms 
of the Authority Indenture. 

5. The 2010A Bonds shall be as described in the Official Statement dated··--~ 2011, relating 
to the Authority Bonds (the "Official Statement"), and shall be issued and secured under the provisions 
of the 2010A_ Bond Resolution and related proceedings authorizing the issuance of the 2010A Bonds (the 
"Proceedings"). The 2010A Bonds and interest thereon will be payable from nd valorem taxes in 
accordance wlth the 2010;\ Bond Resolution and the Proceedings. Proceeds of the 2010A Bonds wil1 be 
used to finance certain authorized projects for the District 

The interest rate on the 2010A Bonds shall not exceed 12% per annum and shaH be as set forth in 
the 2010A Bond Resolution. 

6. Any action under this Bond Purchase Contntct taken by the Authority, including payment for 
and ncceptance of the 2010A Bonds! and delivery and execution of any receipt for the 2010A Bonds and 
any other instruments in connection with the closing on the Closing Date! shall be valid and sufficient for 
aH purposes and binding upon the Authority·~ provided that any such action shall not impose any 
obligation or liabilily upon the Authority other than as may arise as expressly set forth in this Bond 
Purchase Contract. 

7. It is <1 condition to the District's sale of the 2010A Bonds and the obligation of the District to 
deliver the 2010A Bonds to the Authority, and to the Authority's purchase of the 2010A Bonds and the 
obligations of the Authority to accept delivery of and to pay for the 2010A Bonds, that the entire 
aggregate principal amount of the 2.0JOA Bonds authorized to be issued by the 2010A Bond Resolution 
shall be delivered by the District, and accepted and paid for by the Authorit)-'1 on the Closing Date. 

8. The District has furnished some, but not all, of the information contained in the Official 
State-ment and hereby authorizes the use of that information by the Authority in connection with the 
public offering and sale of the Authority Bonds. 

9. The District represents and warrants to the Authority that 

(a) The Dish~ict is a unified school district! duly organized and existing under the laws of 
the State of California, and hasJ and on the Closing Date will have, full legal right, power and 
authority (i) to enter into this Bond Purchase ContracC (ii) to adopt or enter into the Proceedings, 
(iii) to issue, sell and deliver the 2010A Bonds to the Authority as provided herein, and (iv) to 
carry out and consummate the transactions on its part contemplated by this Bond Purchase 
Contract the Proceedings and the Official Statement; 
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(b) The District has complied, and will on the Closing Date be in compliance in aH 
respects, with the Proceedings; 

(c) By official action of the District prior to or concurrently \Yith the acceptance hereoC 
the District has duly adopted the 20101\ Bond Resolution, has duly nuthorized and approved the 
execution and delivery by the District of, and the performance by the District of the obligations 
on its part contained in, the 2010A Bond 1\esoiution, the 2010A Bonds i:'l.nd this Dond Purchase 
Conb"act and has duly authorized and approved the performance by the DisiTict of its 
obligations contained in the 2o-JOA Bortd Resolution and the other Proceedings, and the 
consummation by it of aU other transactions on its part contemplated by the Official Statement; 

(d) The execution and delivery of this f3ond Purchase Contract and the 2010A Bonds, the 
adoption of the 2010A Bond Resolution and the adoption or entering into of the other 
Proceedings, and compliance with the provisions of each thereo( and the carrying out and 
consummation of the transactions on its part contemplated by the Official Statement, will not 
conflict with or constitute a breach of or a default under any applicable law or administrative 
regulation of the State of California or the United States, or any applicable judgment, decree, 
tlgreement or other instrument to which the District is a party or is otherwise subject; 

(e) To the knowledge of the DistricC at the time of the District's acceptance hereof and at 
c1ll times subsequent thereto up to and including the Closing Date, with respect to information 
describing the District and the Proceedings conducted by the District the Official Statement does 
not and wiU not contain any untrue statement of a material fact or omit to state a material fact 
required to be state.d therein or necessary to make the statements therein, in the light of the 
circumstances under which they were made, not misleading; 

(f) Except as described in the Official Statement, there is no adion, suit, proceeding or 
inve-stigation before or by any court, public board or body pending or, to the kncnvledge of the 
District, threatened, ·wherein an unfavorable decision, ruhng or finding \Vould: (i) affect the 
creation, organization, existence or po\v·ers of the District or the titles of its members and officers 

to theiJ respective offices, (ii) enjoin or restrain the issuance, sale and deHvery of the 2010A 
Bonds, the property tax revenues which secure the 2010A Bonds, or the pledge thereof under the 
2010A Bond Resolution, (iii) in any way question or affect any of lhe rights1 powers., duties or 
obligations of the District \\-'ith respect to the moneys pledged or to be pledged to pay the 
principal of, premium, if any, or interest on the 2010A Bondsf (iv) in any way question or affect 
any authority for the issuance of the 2010A Bonds, or the validity or enforceability of the 2010A 
Bonds, the 2010A Bond Resolution or the other Proceedings, or (v) in any way question or affect 
this Bond Purchase Contract or the transactions contemplated by this Bond Purchase Contract-, 
the Official Statement, the 2010A Bond Resolution, the other documents referred to in the Official 
Statement, or any other agreement or instrument to which the District is a party relating to the 
2010A Bonds; 

(g) The District will furnish such .informationf execute such instruments and take such 
other action in cooperation ·with the Authority, as the Authority nuy reasonably request, to 
qualify the Authority Bonds for offer and sale under the Blue Sky or other securities la\\-'5 and 
regul<1tions of such states and other jurisdictions of the United States as the Authority may 
designate, and will assist, if necessary therefor, in the continuance of such qualifications in effect 
as long as required for the distribut-ion of the Authority Bonds; provided, however, that the 
District shall not be- required to qualify as a foreign corporation or to file any general consents to 
service of process under the lmvs of any state; 
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(h) The issuance and sale of the 2010.-c\ Bonds is not subject to any transfer or other 
documentmy stamp taxes of the State of California or any political subdivision there0f; 

{i) The D.istrict has not been notified of any listing or proposed listing by the Internal 
Revenue Service to the effect that the District is a bond issuer 1vhose arbitrage certifict1tions may 
not be relied upon; and 

0) Any certificate signed by any official of the District authorized to do so shaU be 
deemed a representation and warranty by the District to the A uthor.ity as to the statements made 
therein. 

10. If between the date of this Bond Purchase Contract and the d~1te ninety (90) da.ys after the 
Closing Date iln event occurs which is materially adverse to the purpose for which the Official Statement 
is to be used vvhkh is not disclosed in the Official Statement, the District shall notify the Authority of 
such fact 

11, At 8:00 A.ivL Pacific Time, on the Closing DateJ or at such other time or on such other ddtc as 
is mutually agreed by the District and the Authority, the District will deliver the 2010A Bonds to the 
Trustee, on behalf of the Authority, in definitive form, duly executed, together with the other documents 
hereinafter mentioned, and, subject to the terms and conditions hereof, the Authority wiH accept such 
delivery and pay the purchase price of the 2010A Bonds, as referenced in pcuagraph 2 hereot but solely 
from the available proc(~eds referenced in paragraph 4 hereof,. by wire transfer or other funds which are 
good funds on the Closing Date pdyable to the order of The Bank of Ne·w York -~vlellon Trust Company, 
N.A., as paying agent. Delivery and paynu:ntf as aforesaid, shall be made at such placQ as shaH have been 
mutually agreed upon by the District and the Authority. 

12. The Authority has entered in.to this Bond Purchase Contract in reliance upon the 
representations, worranties and agreements of the District contained herein and to be cont<.tined in the 
documents and in ... c;truments to be delivered on the Closing D,1te, and upon the performance by the 
District of its obligations hereunder, both as of the date hereof and as of the Closing Date. Accor(J-ingly, 
the. Authority's obligations under this Bond Purchase Contract to purchase, to accept delivery of and to 
P"Y for the 2010A Bonds shall be subject to the performance by the District of its obligations to be 
perfonT1ed hereunder and under such documents and instruments at or prior to the Closing Date, r1nd 
shall also be subject to the following conditions: 

(a) The representations and warranties of the District contained herein shall be true and 
correct on the date hereof and on and as of the Closing Date, as if made on the Closing Date; 

(b) On the Closing Date the Proceedings shall be in fuJI forcE'~ and. effect, and shall not 
have been rnnende(t n10dified or supplemented, and the Official Statement shall not have been 
amended, modified or supplemented, except in either case as may have been agreed to by both 
the Authority and the Original Purchaser; 

(c) As of the Closing Date! all official action of the District relating to the Proceedings 
shall be in full force and effect, and there shall have been taken all such actions as1 in the opinion 
of Quint & Thimmig LLP, bond counsel ("Bond Counsel"), shall be necessary or appropric1te in 
connection therewith, ·with the issuance of the Authority Bonds and the 2010A Bonds, and ·with 
the tr~1nsndions contemplated hereby, all as described in the Offlcial Statement; 

(d) The Authority shall have the right to terminate the Authority's obligations under this 
Bond Purchase Contract to purchase_,. to accept detivery of and to pay for the 2010A Bonds by 
notifying the District of its election to do so if, after the execution hereof and prior to the Closing 
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Date: (i) either the tnnrketabilily of the Autl10rity Bonds or the !T'utrket price of the Authority 
Bonds, in the opi_nion of the Authority, has been materially and adn:·rsely affected br any 
decision issued by a court of the United States (including the United States Tax Court) or of the 
State of California, by any ruling or regulation (final, temporary or proposed) isstw:d by or on 
behalf of the Department of the Treasury of the United States~ the Internal Revenue Service, or 
other governmental agency of the United States, or any governmental agency of the State of 
California, or by a tentative decision ·with respect to legislation reached by a committee of the 
House of Eepresentatives or the Senate of the Congress of the United States, or by legislation 
enacted by, pending in, or favorably reported to either the House of Representatives or the Senate 
of the Congress of the United States or either house of the Legislature of the State of California, or 
formally proposed to the Congress of the United States by the President of the United States or to 
the Legislature of the State of California by the Governor of the State of California in an executive 
communication .. affecting the tax status of the Authority or the District, their property or income, 
their bonds (including the Authority Bonds) or the interest thereon, or any tax exemption granted 
or authorized by the Bond La\v; (ii) the United States shall have become engaged in: hostilities 
\Vhich have resulted in a declaration of war or national emergency, or there shall have occurred 
any other outbreak of hostilities, or a local_, national or international calamity or crisis~ financial or 
otherwise, the effect of such outbreak~ cc1lamity or crisis being such as, in the reasonable opinion 
of the Authority, would affect materially and adversely the ability of the Authority to market the 
Authority Bonds (it being agreed by the Authority that there is no outbreak, calamity or crisis of 
such a character as of the date herQof); (iii) there shall have occurred a genera! suspension of 
trading on the New York Stock Exchange or the declaration of a general banking moratorium by 
the United States, Ne1v York State or California State authorities; (iv) there shall have occurred <l 

withdrawal or downgrading of any rating assigned to any securities of the District by a national 
municipal bond rating agency; (v) any Federal or California court, authority or regulatory body 
shal! take action materially and adversely affecting the ability of the District to receive property 
tax revenues as contemplated by the Official Statement; or (vi) an event described in paragraph 
10 hereof occurs which in the opinion of the Authority requires a supplement or amendment to 
the Official Statement; and 

(e) On or prior to the Closing Date, the Authority shall have received each of th(-~ 

follcnvinc- documents: c> 

(1) Opinion or opinions, in fonn and substtHKe satisfactory to Bond Counsel, 
dated as of the Closing Date, of Bond Counsel to the District approving the valldity of the 
2010A Bonds: 

(2) A letter or letters of Bond Counsel, dated the date of the Closing {md 
addressed to the Authority, to the effect that the opinion referred to in the preceding 
subparagraph(]) may be relied upon by the Authority to the same extent as if such 
opinion were addressed to it; 

(3) A supplementary opinion or opinions, dated the date of the Closing and 
addressed to the Authority, of Bond Counsel to the effect that {i) this Bond Purchase 
Contract lMs been duly authorized, executed and delivered by, and, assuming due 
authorization, execution and delivery by the ,t\uthorily, constitutes a legal, valid and 
binding agreement of the District enforceable ln accordance with its terms, except as such 
enforceability may be limited by bankruptcy and insolvency proceedings or by the 
application of equitable principles if equitable remedies are s(lught; and (ii) the 2010A 
Bonds are not subject to the registration requirements of the Securities Act of 1933, as 
amended, and the 2010A Bond Resolution is exempt frmn qualification under the Trust 
Indenture Act of J 939, as amended; 
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(..J) A certificate or certificates dated the Closing Date, addressed to the 
Authority, signed by a District official having knowledge of the facts to the effect that: 

(i) The representations and \Yttrranties of the District contained herein 
are true and correct in all material respects on and as of the Closing Date as iJ 
made on the Closing D,1te; 

(ii) Except as described in the Official Statement, there is no action, suit, 
proceeding or investigation before or by any court, publlc board or body 
pending or threatened, wherein an unfavorable decision, ruling or Hnding 
\Vould: (A) affect the creation, organiz<1tion, existence or powers of the D.islrict, 
or the titles of its members and officers to their respective offices, (B) enjoin or 
restrain the issuance, sale and dellvery of the 20101\ Bonds, the property tax 
revenues or any other moneys or property pledged or to be pledged under the 
20l0A Bond Resolution, or the pledge thereof, (C) in any way question or Clffect 
any of the rights, powers, duties or obligations of the District with respect to the 
moneys and assets pledged or to be pledged to pa;.: tht~ principal ot premiuzn, if 
any_,. or interest on the 2010A Bonds, (D) in any way question or affect rmy 
authority for the issuance of the 2010A Bonds, or the: validity or enforccabi.Uty of 
the 2010A Bonds or the Proceedings, or (E) in any way question or affect this 
Bond Purchase Contract or the transactions on the part of the Distrkt 
contemplated by this Bond Purd1ase Contract, the Proceedings, the Official 
Stat-ement or the documents referred to in the Official Statement; 

(iii) The District has complied with all agreements, cover1t1nts and 
arrangements-' and satisfied all conditions, on its part to be complied with or 
satisfied hereunder} under the 20JOA Bond Resolution on or prior to the Closing 
Date; and 

(iv) To the best of its knowledge} no event affecting the District has 
occurred since the date of the Official Statement which should be disclosed in the 
Official Statement for the purposes for 'Xhich it is necessary to disclose therein in 
order to make the statements ·with respect to the District or the 2010A Bonds not 
misleading in any respect; 

(5) An opinion or opinions, dated the Closing Date and <tddressed to the 
Authority, of the Districes Genera] Counset that~ except as described in the Official 
Statement, there is no action, suit, proceeding or investigation before or by any court1 

public board or body pending or threatened, wherein an unfavorable decision1 ruling or 
finding would: (i) affect the creation, organization~ existence or po\vers of the District or 
the titles of Hs members and officers to their respective offices; (il} enjoin or restrain the 
issuance, sale and delivery of the 2010A Bonds~ the receipt of property tax revenues or 
nny other moneys or property pledged or to be pledged under the Proceedings or the 
pledge thereof; (iii) in any way question or affect any of the rights, powers, duties or 
obllgations of the DislTict with respect to the moneys and assets pledged or to be pledged 
to pay the principal of, premium, i.f any, or interest on the 2010A Bondsi (iv) in any way 
question or affect any authority for the issuance of the 2010A Bonds, or the validity or 
enforceability of the 2.010A Bonds; or (v) in any way question or nffed this Bond 
Purchase Contract or the transactions on the part of the District contemplated by this 
Bond Purchase Contract, the Official Statement or the documents referred to in the 
Official Statement; and 
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(6) Such additional legal opinions, certificates, instruments and documents as the 
Authority may reasonably request to evidence the truth and accuracy, as of the date 
hereof and as of the Closing Date, of the District's representations and warranties 
contained herein and of the statements c1nd information contained in the Official 
Statement 

In addition to the foregoing, the District shall on the Closing Date provide the 
Proceedings, certified by authorized officers of the District as true copies and as having been 
adopted or executed (as applicable), with only such amendments, modifications or supplet11ents 
as may have been agreed to by the Authority. 

AU of the opinions, letters, certificates, instruments and other documents mentioned above or 
elsewhere in this Bond Purchase Contract shall be deemed to be in compliance with the provisions hereof 
if, but only if, they are in forrn and substance satisfactory to the Authority, but the approval of the 
Authority shall not be unreasonably 1v·ithhelt-l Receipt o( and payment for, the 2010A Bonds shalJ 
const-itute evidence of the satisfactory nature of such as to the t\uthority. The performance of any and aU 
oblig(1tions of the District hereunder and the performance of ony and all conditions contained herein for 
the benefit of lht.~ Authority may be waived by the Executive Director of the Authority i_n his sole 
discretion. 

If the District shall be unable to satisfy the conditions to the obligations of the Aut-hority to 
purchase} accept delivery of and pay for the 2010A Bonds contained in this Bond Purchase Contract1 or if 
the- obligations of the Authority to purchase, accept delivery of and pay for the Authority Bonds shall be 
terminated for any reason permitted by this Bond Purchase Contract, this Bond Purchase Contract shall 
terminate, and neither the Authority nor the District shall be under further obligation hereunder} except 
that the respective obligations of the District and the Authority set forth in paragrnphs 13 and 14 hereof 
shall continue in full force and effect 

13. The Authority shall be under no obligation to pay, and the District shall pay all expenses of 
the Dlst-rict and the Authority incident to the performance of the District's and the Authoritis obligations 
hereunder including, but not lirnited to: (i) the cost of the preparation of, and all other costs of issuance 
of, the 2010A Bonds and the Authority Bonds; (ii) the fees and disbursements of Bond Counsel; and (iii) 
the fees and disbursements of accountants, ad\cisers and of any other expcrl'i or consultant:s retained by 
the District or the Authority. 

14_ The Authority and the Dlstrict hereby confirm that the purchctsc of the 2010A Bonds b:y the 
Authority hereunder will not violate any of the restrictions set forth in section 6592.5 of the Bond I..tnr_ 

15. The District hereby agrees to pay all costs of administration of the Authority nnd the Trustee 
related to the Authority Bonds. 

l6. This Bond Purchase Contract is made solely for the benefit of the District and the Authority 
(includhtg their successors and assigns), and no other person shall acquire or have d.ny right hereunder or 
by virtue hereof. All of the Districts representations} warranties and agreements contained in this Bond 
Purchase Contract shall remain operative and in full force and effect regardless of: (i) any investigations 
made by or on behalf of the Authority or the Trustee} or (ii) delivery of and payment for the 2010A Bonds 
pursuant to this Bond Purchase Contract. The agreements contained in this parngraph and in paragraphs 
13, ] 5 and 17lu-:reof shall survive any termination of this Bond Purchase Cont-ract. 

17. To the extent permitted by law, the District agrees to indemnify nnd hold harmless the 
Authority and each person, if any, \Vho controls (as such term is defined in Section ·15 of the Securities Act 
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of 1933, as atnQnded) the Authority and the officers, ngents, members and employees of the Authority 
against any and all judgments, losses, claims, damages, liabilities and expenses (i) arising out of any 
statement or information in the Official Statement, except for information set forth under the headings 
"THE AUTHORITY" and "ABSENCE OF MATERIAL UTICA TION- The Authority", that is or is alleged 
to be untrue or incorrect in any material respect or the omission or alleged omission therefrom of any 
statement or information that shOLdd be stated therein or that is necessary to make the statements therein, 
except for information set forth under the headings "THE AUTHORITY" and "ABSENCE OF 
lvlATERIAL LITIGATION- The Authority", not misleading in any material respect, and (ii) to the extent 
of the aggregate amount paid in settlement of any litigation commenced or threatened arising from a 
claim based upon any such untrue stntement or omission if such settlement is effected 1-vith the \\Titten 
consent of the D.istrict. In case any claim shall be made or action brought against the Authority or any 
contro!Iing person based upon the Official Statement for the Authority Bonds for which indemnity may 
be sought against the District as provided above, the Authority shall promptly notify the District in 
\Yriting setting forth the particulars of such claim or action and the District shaH assu_me the defense 
thereof, including the retaining of counsel acceptable to the Authority and the payment of all expenses. 
The Authority or any such controlling person shaH have the right to retain separate counsel in any such 
action and to participate in the defense thereof but shal1 bear the fees and expenses of such counsel unless 
(i) the District shall have specifically authorized the retaining of such counsel or (ii) the parties to such 
suit include the Authority or such controlling person or person.s, and the District and the Authority or 
such controlling perso.n or persons h<we been advised by su_ch counsel that one or more legal defenses 
may be available to it or lhem which may not be available to the Distrkt, in which case the DislTict shaH 
not be entitled to assurne the defense of such suit notwithstanding its obligation to bear the fees and 
expense-s of such counseL 

18. This Bond Purchase Contract may be executed by the parties hereto in separate counterparts, 
each of which when so executed and delivered shall be an original, but all such counterparts shall 
together constitute but one and the same instrument. 

19. In case any one or more of the provisions contained herein shall for any reason be held to be 
lnvalid, i!Iegal or unenforceable fn any respect, such invalidity, illegality or unenforceabiiity shall not 
affect any other provision hereof. 

20, The validity, interpretation and performance of this Bond Purchase Contract shall be 
governed by the Jaws of the State of California. 
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IN WITNESS WHEREOF, the Authority and the District have each caused this Bond Purchase 
Contract to be executed by their duly authorized officers all as of the date first above written. 

PITISBURG UNIFIED SCHOOL DISTRICT 
FINANCING AUTHORITY 

By ---t--,47''-b~-c/-,--=---
Nanle_,~.~~~~~~~-r--------
Title ---~=!fe_-'.=F='-'-------

PITTSBURG UNlF!ED SCHOOL DISTRICT 
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EXHIBIT A 

PRINCIPAL Alv!OUNTS AND INTEREST RATES 

REDEMPTION PROVISIONS 
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EXHIBITD 

FORM OF AUTHORITY BOND PURCHASE AGREEMENT 

Pittsburg Unified School District finimcing Authority 
2000 Railroad Avenue 
Pittsburg, California 9--!565 

Pittsburg Unified School District 
2000 1\nilroad Avenue 
Pittsburg~ California 94565 

Ladies and Gentlemen: 

George K. Bautn & Company (the "Undenvriter") offers to enter into this bond purchase 
agreement (this "Bond Purchase Agreement") \Vith the Pittsburg Unified School District Financing 
Authority (the "Authority") and the Pittsburg Unified School District (the "District"), which will be 
binding upon the Authority, the District and the Underwriter upon the acceptance hereof by the 
Authority and the District This offer is made subject to its acceptance by the Authority and the District 
by execution of this Bond Purchase Agreement and its delivery to the Underwriter on or before 5:00 P,M,, 
California time, on the dab.~ hereof, or at such later titne or on such later date as shall have been consented 
to by the Underwriter_ Capitalized terms used in this Bond Purchase Agreement and not otherwise 
definE'd herein shall have the respective meanings given to such terms in the Indenture (as defined 
below). 

Sectic11 1. Purchase and Sale. Upon the terms and conditions and upon the basis of the 
represenlations, \Varnmties and agreements hereinafter set forth, the Underwriter hereby agrees to 
purchase from the Authority for offering to the pu btic, and the Authority hereby agrees to seH to the 
Under-vvriter for such purpose, all (but not less than all) of the $60,000,000 aggregate principal amount of 
the Authority's Pittsburg Unified School District Financing Authority 20] 1 General Obligation Revenue 
Bonds (Pittsburg Unified School District Bond Program) (the "Bonds"), at a purchase price of·'--·--·~-
(being equal to the aggregate principal amount thereof, less an underwriter's discount of S _________ , and 
p[us a net original issue premium of~----·--····' 

The Authority and the District he-reby acknowledge and agree that (a) the purchase and sale of 
the Bonds pursuant to this Bond Purchase Agreement is an arm's-length commercial transaction between 
the Authority nnd the District and the Undenvriter; (b) in connection therevvith and with the discussions, 
undertakings nnd procedures leading up to the consummation of such transaction, the Unden-vriter is 
and has been acting solely as a principal nnd is not acting as the agent or fiduciary of the Authority or the 
District; (c) the Underwriter has not assumed an advisory or fiduciary responsibility in favor of the 
i\uthority or the District with respect to the offering and sale of the Bonds or the discussions, 
undertakings and procedures leading thereto (irrespective of whether the Underwriter has provided 
other services or is currently providing other services to the Authority or the Dish<ict on other matters) 
and the Undenvriter has no obligation to the Authority or the District with respect to the offering and 
sale of the Bonds except the obligations expressly set forth in this Bond Purchase Agreement; and (d) the 
Authority or the District have their mvn legal, financial and other advisors to the extent fhey have 
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deemed appropriate, in connection \-vith the Bonds and the matters contemplated by this Bond Purchase 
Agreement 

Secfion 2. Description of the Bonds. The Bonds shaH be issued pursuant to an Indenture of Trust 
(the "Indenture"), dated as of july 1, 2011, by and between the Authority and The Bank of New York 
Mellon Trust Company, N.lL, San Francisco, CaliforniaJ as trustee (the "Trustee"), the N1arks-Roos Local 
1\ond Pooling Act of 1985 (the "Law"), and a resolution of the Authority adopted on June 22, 2011 (the 
"Authority ResolUtion"). The Bonds shall be as descrjbed in the Indenture and the official statement 
dated the date hereof relating to the Bonds (whkh, together with ali exhibits and appendices included 
therein or attached thereto and such amendments or supplements thereto which shaH be approved by the 
Underwriter, the Authority and the District, is herein called the "Official Statement"). The proceeds of the 
Bonds shall be applied by the Authority to (a) finance the purchase of the Pittsburg Unified School 
District General Obligation Bonds, Election of 2006, Series C (the "2006 District Bonds"), issued by the 
District pursuant to its Resolution No.-" adopted on June 22, 2011 (the "2006C Bond Resolution"), and 
(b) finance the purchase of the Pittsburg Unified School District General Obligation Bonds, Election of 
2010, Series A (the "2010 District Bonds"), issued by the District pursuant to its Resolution No. 
adopted on June 22, 20'11 (the "2010A Bond Resolution"). 

Section 3. Public Offering. The Underwriter agrees to make a bona fide public offering of the 
Bonds initially at the public offering prices (or yields) set forth on Appendix A attached hereto and 
incorporated herein by reference. Subsequent to the initial public offering, the Underwriter reserves the 
right to change the public offering prices (or yields) as it deems necessary in connection with the 
marketing of the Bonds, provided that the Underwriter shall not change the interest rates set forth on 
Appendix A. The Bonds may be offered and sold tv certain dealers at prices lower than such initial public 
offering prices. 

SnJiu11 4. Delivery of Offici at StatemenL The Authority and the District have delivered or caused 
to be delivered to the Underwriter, prior to the execution of this Bond Purchase Agreement, copies of the 
preliminary official statement dated June 23, 2011, relaUng to the Bonds (the "Preliminary Official 
Statement"). The Preliminary Official Statement is the official statement deemed flnal by the District for 
purposes of Rule 15c2-12 under the Securities Exchange Act of 1934 (the ~'Rule") and approved for 
distribution by resolutions of the Authority and the District. The District has executed and delivered to 
the Underwriter a certification to such effect in the form attached hereto as Appendix 13, 

\Vilhin seven (7) business days from the date hereoL the Authority and the District shaH deliver 
to the Underwriter such reasonable number of copies of the Official Statement as the Underwriter may 
request. The Official Statement shall be executed on behalf of the Authority and the District by an 
authorized representative of the Authority and the District and dated the date hereof, and shaH include 
information permit-ted to be omitted by paragraph (b)(1) of the Rule and with such other amendments or 
supplements as shaU have been approved by the Authority, the District and the Underwriter. 

The Authority and the District hereby authorize the use of the Official Statement in connection 
with the public offering and sale of the Bonds. The Authority and the District hereby ratify the use by the 
Underwriter of the Official Statement the Indenture and the other documents to which the Authority 
and/or the District is a party described in this Bond Pu.rchase Agreement, indudlng this Bond Purchase 
Agreement, nnd all information contained therein, and all other documents, certificates, and statements 
furnished hy the Authority and the Dlstrict to the Underwriter in connection with the transactions 
contemplated by this Bond Purchase Agreement or in connection with the offer and sale of the Bonds by 
the Underwriter. 

The District will undertake, pursuant to a continuing disclosure certificate (the "Continuing 
Disclosure Certificate"), to provide certain annual financial information and notices of the occurrence of 
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certain events, if U1i'1tedJL A description of this undertaking is set forth in the Preliminary Official 
Statement and will also be set forth in the final Official Statement. 

Scction 5. The Closi_nQ'. At 8:00 A.:vi., California time, on ~-~--~-f 2011! or at such other time or on 
such earlier or [ater business dny as shaH have been rnutuaUy agreed upon by the ./-\uthorit:yf the District 
and the UndenvriterF the Authority wiJl deliver (i) the Bonds in definitive form to the Underwriter at The 
Depository Trust Company in Ne\v York, New York,, or such other location as may be specified by the 
Underwriter, with CUSIP identification numbers printed thereon, in fully registered form and registered 
in the name of Cede & Co., and (ii) the closing documents listed in SectionS hereof at the offices of Quint 
& Thimmig LLP in San Francisco, California, or another place to be mutually -agreed upon by the 
Authority, the District and the Underwriter. The Underwriter will accept such delivery and pay the 
purchase price of the Bonds as set forth in Section 1 hereof on such date by federal funds wire payable to 
the order of the Trustee on behalf of the Authority. This payment and delivery, together lvith the delivery 
of the aforementioned documents, is herein called the "Closing." The Bonds will be delivered in such 
denominations and deposited in the account or accounts specified by the Underwriter pursuant to 
written notice delivered not later than five business days prior to the Closing. 

Secthlll 6. Representations, \Varranties and Covenants. 

(a) The Authority represents, warrants and covenants to the Underwriter that: 

(i) Due OrganizationJ Existence and Authority. The Authority is a joint exercise of 
powers authority duly organized and existing under the laws of the State of California, with full 
right, power and authority to execute, deLiver and perform ils: obligutions under this Bond 
Purchase Agreement the Indenture, the bond purchase agreement by and between the 
Authority and the Disb"ict pursuant to which the District agrees to sell to the Authority and the 
Authority agrees to purchase from the District, the 2006C Bonds (the "2006C Purchase 
Agreement~'), the bond purchase agreement-,_ by and bet\\Ten the Authority and the District, 
pursuant to which the District agrees to sell to the Authority and the Authority agrees to 
purchase from the District, the 2010A Bonds (the "2010A Purchase Agreement"), and the Bonds 
(together, the "Authority Documents"), and to carry out and consummate the transactions on its 
part contemplated by the Authority Docum_ents and the OffidJl Statement. 

(ii) Due Authorization and Approval. By all necessary official action of the Authority, 
the Authority has duly authorized and approved the execution and delivery of, and the 
performance by the Authority of its obligations contained in, the Authority Documents and, as of 
the date hereof, such authorizations and approvals are in full force and effect and have not been 
antended, modified or rescinded, The Authority has taken such actions as arc necessary to cause 
the Authority Documents, when executed and delivered, to constitute the legally valid and 
binding obligations of the i\uthority enforceable upon the .Authority in accordance with their 
respective terms, except as enforcement may be limited by bankruptcy, insolvency, 
reorganization, moratorium or shni1ar laws or equitable principles relating to or affecting 
creditors' rights generally. The Authority has complied, and will at each Closing be in 
compliance in all respecls, with the tenus of the Authodty Documents. 

(iii) Official Statement Accurate and Complete. The information with respect to the 
Authority, the Authority Documents and the Bonds in the Preliminary Official Statement was as 
of its date, and the information \\'ith respect to the Authority, the Authority Documents and the 
Bonds in the final Official Statement is1 and at aU times subsequent to the date of the final Official 
Statement up to ilnd including each Closing \VHl be, true and correct in all material respects, and 
the Preliminary Official Statement and the final Official Statement contain, and up to and 
including each Closing will contain, no misstatement of any material fact with respect to the 

Exhib-it D 
Page3 



Authority, the Bonds and the i-\uthority Documents and do not and up to and including each 
Closing '\Yill not, omit any statement necessary to make the statements contained therein 1Yith 
respect to the Authority, the Bonds and the Authority Documents, in the light of the 
circumstances in which .such statements were made:, not misleading, 

(iv) Underwriter's Consent to Amendments and Supplements to Official Statement. 
The .-t\uthority agrees that1 if at any time \Vithin 90 days from the Closing any event of which it 
has actual knowledge occurs as a result of which the Offlciai Statement as then in effect would 
include any untrue or misleading statement of a material fact or omit to state any material fact 
necessary to make the statements therein not misleading, the Authority shall promptly notify the 
Underwriter and coopemte in the preparation of an amendment or supplE>ment to the Official 
Statement which will correct such statement or omission. During such period, the Authority 
agrees to so amend or supplement the Official Statement and shall effect such amendment or 
supplement -whenever requested by the Underwriter when in the reasonable judgment of the 
Underwriter such amendment or supplement is required. During such period, the Authority 
shall promptly advise the Underwriter of the institution of any actionf suit, proceeding, inquiry 
or investigation seeking to prohibit, restrain or otherwise affect the use of the Official Statemenl 
in connection with the offering, sale or distribution of the Bonds, 

(v) No Breach or Default. As of the time of acceptance hereof and as of the ti1ne of the 
Closing, the Authority is not and will not be in breach of or in default under any applicable 
constitutional provision, la'l-v or administrative rule or regulation of the State of California or the 
United States, or any applicable judgment or decree or any trust agreement loan agreement. 
bomt note, resolution1 ordinance, agreement or other instrument to which the Authority is a 
party or is otherwise subject, and no event has occurred and is continuing which, -with the 
passage of time or the giving of notice_.. or both, would constitute a defauit or event of default 
under any such instrument; and, as of such times, except as disclosed in the Official Statement, 
the authorization, execution and delivery by the Authority of the Authorlty: Documents and 
compliance by the Authority with the provisions of each of such agreements or instruments do 
not and \dll not conflict vvith or constitute a breach of or default unde:r any applicable 
constitutional provision, 1m\' or administrative rule or regulation of the State of California or the 
United States, or any applicable judgment, decree, license, permit, trust agreement, loan 
agreement, bond, note, resolution, ordinance, agreement or other instrument to which the 
Authority (or any of its officers in their respective capacities as such) is subject1 or by which it or 
any of its properties is bound 1 nor will any such authorization, execution, delivery or compliance 
result in the creation or imposition of any lien, charge or other security interest or encumbrance 
of any nature whatsoever upon any of its assets or properties or under the terms of any such law, 
regulation or instrument, except as may be provided by the Authorily Documents. 

(vi) No Litigation. As of the time of acceptance hereof and the Closing, except as 
disclosed in the Official StatementJ no action, suit1 proceeding, inquiry or investigd.tion, at Jaw or 
in equity, before or by any court, government authority, public boMd or body, is pending -with 
respect to vvhich the Authority has been served \\'ith process or is .known by the Authority to be 
threatened (A) in any way questioning the existence of the Authority or the titles of the officers of 
the Authority to their respective offices; (B) affecting, contesting or seeking to prohibit, restrain or 
enjoin the issuance or delivery of any of the Bonds, or the- payment or collection of any amounts 
pledged or to be pledged to pay the principal of and Jnterest on the Bonds, or in any way 
contesting or affecting the validity of the Bonds, the District Bonds or the Authority Documents 
or the consummation of the transr1ctions contemplated thereby, or contesting the exdusion of the 
interest on the Bonds from taxation or contesting the pm-,:ers of the Authority to pledge the 
revenues securing the Bonds; (C) which may result in any material adverse change relaHrtg to the 
Authority; or (D) contesting the completeness or a.ccuracy of the Preliminary Official Statement or 
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the final Official Staternent or any supplement or amendment thereto or asserting that the 
Preliminary Official Statement or the final Official Statentent contained any untrue statement of a 
material fact or omitted to stnte any material fact required to be stated therein or ncceSSiUY to 
make the statements therein, in the light of the circumstances under which they 'Were made, not 
misleading, and there is no known basis for any action, suitF proceeding, inquiry or investigation 
of the nature described in cbustcs (A) through (D) of this sentence. 

(vii) Preliminary Official Statement. For purposes of the Rule, the Authority has 
heretofore det)med final the Preliminary Offkial Statement prior to its use and distribution by the 
Underwriter1 except for the information specifically permitted to be omitted by paragraph (b)(l) 
of the Ruk 

(viii) Further Cooperation; Blue Sky. The Authority will furnish such information, 
execute such instruments and take such other action in cooperation \v·Hh the Underwriter and at 
the expense of the Underwriter as the Underwriter may reasonably request in order (A) to qualify 
the Bonds for offer and sale under the Blue Sky or other securities laws and regulations of such 
states and other jurisdictions of the United States as the Unden-niter may designate, nnd (B) to 
determine the eligibility of the Bonds for investment under the la\-vs of such states and other 
jurisdictions, and wm use its best effort<; to continue such qualifications in effect so long as 
required for the distribution of the Bonds, provided, however, that the Authority will not be 
required to execute a special or general consent to service of process or qualify as a foreign 
corporation in connection \\-·ith any such qualification in any jurisdiction. 

(ix) Consents and Approvals. All authorizations, approvals, Iicenscs 1 permits, consents, 
l'lections, and orders of or filings with any governmental authority, leg-islative body, boarct 
District or commission having jurisdiction in the matters which are required a.t Closing for the 
due authorization oC or which ·would constitute a condition precedent to or the absence of \Nhkh 
would adversely affect the due performance by the Authority of, its obligations in connection 
with the Authority Documents have been dnly obtained or made and are in full force and effect. 

(x) No Other Bonds. Between the date of this Bond Purchase Agreement and the date of 
the Closing, the Authority will not offer or issue any bonds, notes or other obligations for 
borrowed money which involve the District unless it notifies the ·underwriter in \-Hiting prior to 
such offer or issue, of the amount thereof. 

(xi) No Transfer Taxes. The issuance and sale of the Bonds is not subject to any transfer 
or other documentary stamp taxes of the State or any political subdivision thereof. 

(xii) No Adverse IRS Listing. Th<:: Authority has not been notified of any listing or 
proposed listing by the Internal Revenue Service to the effect that the Authority is a bond issuer 
·whose arbitrage certifications may not be relied upon. 

(xiii) Certificates. Any certificate signed by any authorized officer of thp Authority and 
delivered to the Underwriter in connection wilh the jssuance and sale of the Bonds shall be 
deemed to be a representation and covenant by the J\uthority to the Undenniter as to th<.~ 

statements made therein. 

(xiv) Bond Proceeds< The Authority will apply the proceeds of the Bonds in accordance 
with the Indenture_ 
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(b) The District represents, warrants and covenants to the Underwriter and the F\uthority that: 

(i) Due Organization, Existence and Authority. The District is a school district, duly 
organized and existing under the lav .. 's of the State of California, with fulJ right, power and 
authority to execute, deliver and perform its obligations under this Bond Purchase Agreement, 
the 2006C Bond Resolution, the 2mOA Bond Resolution, the 2006C Purchase Agreement, the 
20·10A Purchase Agreement and the Contjnuing Disclosure Certificate (together, the "District 
Documents") and to carry out and consummate the transactions on its part contemplated by the 
District Documents and the Official Statement. 

(ii) Due Authorization and ApprovaL By all necessary official action of the District, the 
District has duly authorized and approved the execution and ddiver_y ot and the performance by 
the Dish·ict of its obligations contained in, the District Documents and, as of the date hereof, such 
authorizations and approvals are in full force and effect and have not been amended, modified or 
rescinded. \Vhen executed and delivered, the District Documents \Vill constitute the legally valid 
a.nd bindl11g obligations of the District enforceable upon the District in accordance with their 
respective terms~ except as enforcement may be limited by bankruptcy, insolvency! 
reorganization, moratorium or similar la\YS or equitable principles relating to or affecting 
creditors' rights generally. The District has complied, and ·will at each Closing be in compliance 
in ail respects, with the t12nns of the District Documents. 

(Hi) Official Statement Accurate and Complete. The infvrmCJtion with respect to the 
District, the District Documents and the District Bonds in the Preliminary Official Statement ·was 
as of its date, and the information with respect to the District, the District Documents and the 
District Bonds in the final Official Statement is, and at ali times subsequent to the date of the final 
Official Statement up to and including each Closing wiH be, true and correct .in all material 
respects, and the Pre!intinary Official Statement 11nd the final Official Stfltement contain, and up 
to and includi.ng each Closing will contain, no misstatement of any material f,Kt with respect to 
the District, the District Bonds and the District Documents and do not, nnd up to and including 
each Closing will not omit any statement necessary to make the statements conUlined therein 
with respect to the District, the District Bonds and the District Documents, in the light of the 
circumstances in which such stdtements were made, not misleading. 

(iv) No Breach or Default, As of the time of acceptance hereof and as of the tirne of the 
Closing, the District is not and will not be in breach of or in default under any applicable 
constitutiPnal provision, law or administrative rule or regulation of the State of California or the 
United Stdtes, or any app1icnble judgment or decree or any trust agreement, loan agreement, 
bond, note, resolution, ordinance, agreement or other instrument to which the District is a paxty 
or is otherwise subject, ,md no event has occurred and is continuing which, with the pass:dgt~ of 
time or the giving of notice, or both, would constitute a default or event of default under any 
such instrument; and, as of such hmesf except as disclosed in the Official Statement, the 
authorization, e:..:ecution and delivery by the District of the District Documents and compliance 
by the District with the provisions of each of such agreements or instruments do not and will not 
conflict with or constitute a breach of or default under any applicable constitutional provision, 
law or admi.nistTative rule or regulation of the State of Ct1lifornia or the United Stdtes, or any 
applicable judgment, decree, l.icense, pennit, hust agreement Joan agreement, bontl note, 
resolution, ordinance, agreement or other instrurnent to which the District (or any of its officers 
in their respective capacities as such) is subject., or by which it or any of its properties is bound, 
nor ·will any such authorization, execution, delivery or compliance result in the creation or 
imposition of any 1ien, charge or other security interest or encumbrance of any nature whatsoever 
upon any of its assets or properties or under the term.s of any such hnv, regulation or instrument, 
except as may be provided by the District Documents. 
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(v) No litigJtion, As of the time of acceptance hereof and the Closing, except as 
disclosed in the Official Statement no action, suit proceeding, inctuiry or investigation, at law or 
in equity, before or by any court, government authority, public board or body, is pending with 
respect to which the District has been served with process or is known by the District to be 
threatened (A) in any way questioning the existence of the District or the titles of the officers of 
the District to their respective offices; (B) affecting, contesting or seeking to prohibit, restrain or 
enjoin the issuance or delivery of any of U1e Bonds or the District Bonds~ or the payment or 
coUechon of any amounts pledged or to be pledged to pay the principal of and i.nterest on the 
Bonds or the District Bonds, or in any way contesting or affecting the validity of the Bonds, the 
District Bonds or the District Document<; or the consummation of the transactions contemplated 
thereby, or contesting the exclusion of the interest on the Bonds from taxation or contesting the 
powers of the District to pledge the revenues securing the District Bonds; (C) t\'hich may result in 
any material ad verse change relating to the District; or (D) contesting the completeness or 
accuracy of the Prelhninary Official Statement or the final Official Statement or any supplement 
or amendment thereto or asserting that the Preliminary Official Staten1.ent or the final Official 
Statement contained any untrue statement of a material fact or omitted to state any material fact 
required to be stated therein or necessary to make the statements therein, in the light of the 
circumstances under which they ·were made, not misleading, and there is no known basis for any 
act-ion, suit, proceeding, inquiry or investigation of the nature described in dauses (A) through 
(D) o( this sentence. 

(vi) Consents and Approvals. All authorlzations, approvals, licenses, permits, consents, 
elections,. and orders of or filings with any governmental authority, legislative body, board, 
District or commission having jurisdiction in the mattc:rs which are required at each Closing for 
the due authorization oC or which would constitute a condition precedent to or the absence of 
which would adversely affect the due performance by the District of_ its obligations in connection 
with the District Documents have been duly obhtined or made and are in fuU force and effect. 

(vii) No Other Bonds, Between the date of this Bond Purchdst:.~ Agreement and the date of 
the Closing~ the District will not offer or issue any !Jondsr notPs or other obligations for borrmsed 
money involving general obligation bonds unless it notifies the Underwriter in ·writing prior to 
such offer or issue, of the amount thereof. 

(viii) No Adverse IRS Listing. The District has not been notified of any listing or 
proposed listing by the Internal Revenue Service to the effect that the District is a bond issuer 
whose arbitrage certifications may not be relied upon. 

(ix) Certificates. Any cerHficate signed by any authorized officer of the District and 
delivered to the Undenvdter in connection with the issuance and sale of the Bonds shall be 
deemed to he a representation and covenant by the District to the Underwriter as to the 
statements made therein. 

(x) Lien. The District Resolutions create a valid pledge- of, liens upon and security 
interests in the property tax revenues and the moneys in the funds and accounts established 
pursuant to the District Resolutions pledged therein to the payment of the District Bonds 

Section 7. Closing Conditions. The Underwriter has entered into this Bond Purchase Agreement in 
reliance upon the representations, vvarrdnties and covenants herein and the perfonnance by the 
Authority and the District of their respeclive obligations hereunder, as of the date hereof, as of the date of 
the Closing. 
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The Underwriter's obligations under this Bond Purchast> Agreement to pure hose and pay for the 
Bonds at the Closing shall be subject to the following additional conditions: 

{a) Bring-DuzPil Etprescnfl1fiun, The representations, ,warranties and covenants of the Authority 
and the DislTict contained herein shall be true and correct at the date hereof and at the time of the 
Closing, 

(b) Executed Agreel/tc:nb alld Pnjt>niUitCe Tlu:rcwzder. At the time of the Closing (i) the Authority 
Documents and the- District Documents shall be in ful! force and effect, and shal! not have been amended, 
modified or supplemented except with the written consent of the Underwriter, and (ii) there shall be in 
full force and effect such resolutions as, in the opinion of Bond CounseL shall be necessary in connection 
'With the transactions contentplated by this Bond Purchase Agreement, the Official Stntement1 the 
Authority Documents and the Dist-rict Docwncnts. 

(c) Closi11g Dncwncnfs. At or prior to the Closing, the Underwriter shall receive each of the 
documents identified in Section 8. 

SectionS. Closing Documents. In addition to the other conditions to the Underwriter's obligations 
under this Bond Purchase Agreement to purchase and pay for the Bonds, at or before the Closing the 
Underwriter shai\ receive each of the following documents, provided that the actual payment for the 
Bonds by the Underwriter and the acceptance of delivery thereof shaU be conclusive evidenct: that the 
requirements of this Section 8 slull hdve been satisfied or waived by the Underwriter. 

(a) Bond Opinion. An approving opinion of Bond Counsel dated the date of the Closing and 
substantially in the form appended to the Official Statement together 'With a letter from such counsel, 
dated the date of the Closing and addressed to the Underwriter, to the effect that the foregoing opinion 
addressed to the Authority n1ay be reLied upon by the Undenvriter to the same extent as 1f such opinion 
were addressed to it 

(b) Supplemental Opinio11. A supplemental opiJ1ion or opinions of Bond Counsel addressed to the 
Underwriter, dated the date of the Closing, substantially to the foHuwing effect: 

(i) The Authority Documents have been duly authorized, executed and delivered by the 
z\uthority and constitute tlw valid, legal and binding agreements of the Authority, enforceable 
upon the Authority in ;:Kcord,1nce with thejr respective terms. 

(ii) The District Documents have been duly authorized, executed and delivered by the 
District and constitute the valid, legal and binding agreements of the District enforceable upon 
the District in accordance with their respect-ive terms. 

(iii) The statements contained in the Official Statement (including the cover page and the 
AppencHces thereto), insofar as such staternents purport to summarize certain provisions of the 
Bonds, the Authority Docum~:::nts, the District Documents and applicable federal tax Jm~.-, 

accurately summarize the informatiml presented therein; provided that Bond Counsel need not 
express any opinion with respect to any financial or statistical information contained therein. 

(iv) The Bonds are exen1pt from reglstratlon under the Securities Act of 19331 as 
amended, and the Indenture is exempt from qualification pursuant to the Trust Indenture Act of 
1939, as arnended. 

(c) Trustt'e Counsd Opinion. The opinion of counsel to the Trustee, dated the date of the Closing, 
addressed to the Undenvriter, to the effect that: 
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(i) The Trustee is i'l national banking association, duly org~1nized ancl validly existing 
under the hnvs of the United States of America, having full power to enter into, accept and 
administer the trust created under the Indenture, in its capacity as puying agent for the 2006C 
Bonds and the 2010A Bonds for the 2006C Bond Resolution and the 2010A Bond Resolution, the 
pitying agent/bond registrar/costs of issuance agreement, by and bet-ween the District and the 
Trustee, as paying agent, transfer agent and bond registrar for the 2006C Bl)nds and as custodian 
and disbursing agent for the payment of costs of lssuance relating to the 2006C Bonds, and the 
paying agent/bond registrar/costs of issunnce agreement, by and bct\vcen the District and the 
Trustee, as paying agent_, transfer agent and bond registrar for the 2010A Bonds 2010A Bonds (the 
"Trustee Documents"). 

(ii) The Trustee Documents have been duly authorizect executed and delivered by the 
Trustee and constitute the legal, valid and binding obligations of the Trustee enforceable in 
accordance with their respective terms, except as enforce-ment thcnCJof may be limited by 
bankruptcy, insolvency or other laws affecting the enforcement of creditors' rights generally and 
by the application of equitable principles, if equitable remedies are sought 

(iii) The Bonds have been validly authenticated and deHvered by the Trustee. 

(iv) No authorization, approval, c011sent or other order of any governmental entity or 
regulatory authority having jurisdiction over the bunking and trust activities of the Trustee that 
hcts not been obtained is or will be required for the valid authorization, execution and delivery of 
the Trustee_ Docutnents by the Trustee or the performance by the Truslee of its obligations 
thereunder. 

(v) The e>...ecutlon and deHvery of lhe Trustee DocutTtents, and compl.iance 1Yith the 
respective provisions thercoC will not conflict with or constitute a brt:dch of or default under the 
Trustee's duties or obligations under any law, administrative regulation, court decree, resolution, 
charter, by-laws, agreement, instrument or commitment applicable to or binding upon the 
Trustee. 

(d) Authority Ct:rl[ficnlt:. l\ certificate of the Authority, dated the date of the Closing, signed on 
behalf of the Authority a duly authorized officer of the Authority to the effect that: 

(i) The representations, warranties and covenants of the Authority contained hereln are 
trne and correct i_n aU ntaterial respects on and as of the date of the Closing as if made on the date 
of the Closing and the Authority has complied with all of the terms and conditions of this Bond 
Purchase Agreement required to be complied with by the Authority nt or prior to the date of the 
Closing. 

(ii) No event affecting the Authorily has occurred since the date of the Official Statem.ent 
which has not been disclosed therein or in any supplement or amendment thereto which event 
should be disclosed in the Official Statement in order to rnake the st<:~tements therein, in the light 
of the circumstances under \vhich they \-vere made, not misleading_ 

(iii) Except as otherwise disclosed in the Official Statement and to the best knowledge of 
the certifying officer of the Authority~ there is no litigation~ proceeding, action~ suit, or 
investigation at law or in equity before or by any court, governm.enta1 authorit}' or body, pending 
or threatened against the Authority, challenging the creation, organization or e-xistence of the 
Authority, or the validity of the Authority Documents or seeking to restrain or enjoin the 
issuance or repayment of the Bonds or in any \Vay contesting or affecting the validity of the 

Exhibit D 
Page9 



Authority Documenls or contesting the authority of the Authority to enter into or perform its 
obligations under any of the Authoril)' Docm11ents, or under which a detern1ination adverse to 
the Authority would have a m.aterial adverse effect upon the financial condition or the revenues 
of the Authority 1 or which, in any manner, questions the right of the i\uthority· to use the 
RevenUQS for rep,1yment of the Bonds or affects in any manner the right or ability of the 
Authority to collect the Revenues. 

(iv) The Authority has complied with all of the agreements and satisfied all of the 
conditions on its part to be performed or satisfied pursuant to the Authority Documents at or 
prior to the Closing. 

(v) The Authority will use Bond proceeds to acquire the District Bonds as provided in the 
lndenture. 

(e) District Ccrtificdfc. A certificate of the District, dated the date of the Closing, signed on behalf 
of the District by the Superintendent or other duly authorized officer of the District to lhe effect that: 

(i) The representations, wMranties ,md covenants of the District contained herein are true 
and correct in all material. respecLc; on and as of the date of the Closing as if made on the date of 
the Closing and the District has complied 'With all of the terms and conditions of this Bond 
Purchase Agreernent required to be comJ."llied with by the District at or prior to the date of the 
Closing. 

(ii) No event affecting tbe District has occurred since the date of the Official Statement 
which has not been disclosed !:herein or in any supplement or amendment thereto which event 
should bt~ disclosed in the Official Statement in order to make the statements therein/ in the light 
of the circumstances under which they were made, not misleading. 

(iii) The information regarding tht: District in the Official Statement is true and correct 

(iv) The District has complied with all agreements and covenants, and satisfied all 
conditions, on its part to be complied 'With or satisfied under the District Documents at or prior to 
the Closing. 

(v) Except as otherwise disclosed in the OHicial Statement and to the best knowledge of 
the Superintendent there is no titigation, proceedillg, action, suit or investigation at law or in 
equity before or by any court, governmental authority or body, pending or threatened against the 
District, challenging the creation, organization or existence of the District, or the validity of the 
Distrlct Documents or seeking to restrain or enjoin the repayment of the Bonds or the District 
Bonds or in any way contesting or affecting the validity of the District Documents or contesting 
the authority of the District to enter into or perform its obligations under any of the District 
Documents, or under which a determination adverse to the District would have u material 
adverse effect upon the finc1ndal condition or the revenues of the District or which, in any 
manner: questions the right of the District lo use the properly tax revenues for repayment of the 
District Bonds or affects in any manner the right or ability of the District to collect or pledge the 
Tax Revenues. 

(t) Trust-ee's Cert~ficatc f\ certificate of the Trustee, dated the date of the Closing, in form and 
substance acceptable to counsel for the Underwriter,. to the following effect: 
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(i) The Trustee is duly organized ctnd existing as n ndtiontll banking association in good 
standing under the la1vs of the United States of America} having the full po\-ver and authority to 
enter into and perform its duties under the Trustee Docun1ents. 

(ii) The Trust:ee is duly nuthorized to enter into the Truste-e Documents_ 

(iU) To its best knowledge after due inquiry, there is no action, suit, proceeding or 
investigation, at law or in equity, before or by any court or governmental authority public board 
or body pending against the Trustee or threatened against the Trustee n·hich in the reasonttble 
judgment of the Trustee wottld affect the existence of the Trustee or in any wr1y contesting or 
affecting the validity or enforceability of the Indenture or contesting the powers of the Trustee or 
its authority to enter into and perform its obligation under the Trustee Documents. 

(iv) No authorization, approval, consent or other order of any governmental entity or 
regulatory authority having jurisdiction over the bc:1nking and trust activities of the Trustee that 
has not been obta.ined is or will be required for the valid authorization, execution and delive1y of 
the Trustee Documents by the Trustee or the performance by the Trustee of its respective 
obLigations thereunder_ 

(v) The execution and delivery of the Trustee Documents, and compli.1nce \\'ith the 
respective provisions thereof, will not conftict with or constitute a breach of or default under the 
Trustee's duties or obligations under c1ny lav.'l administrative regulation, court decree, resolution, 
charter, by-laws, agreement instrument or commitment applicable to or binding upon the 
Trustee, 

(vi) The Bonds have been validly authe-nticated and delivered by the Trustee. 

(g) Form 8038-G. Evidence that a federal tax information form 8038-G for the Bonds has been 
prepared by Bond Counsel for filing. 

(h) No1;arbitragc Ccrt({ic'rlle. /\ non,ubitrage certificate for the Bonds prepnred by Bond Counsel 
and satisfactory to the Undenvriter, 

(i) DocumeHts. An original executed copy of each of the District Documents and the Authority 
Documents. 

0) Bond Ratings. Evidence that any ratings for the Bonds described in the Official Statement have 
been obtained and are in full force and t~ffect as of the date of the Closing. 

(k) l1.dditimwl Doc!lmeHts. Such additional certificates, instruments and other documents as Bond 
CounseL the Authority, the District or the Underwrite.r may reasonably deem necessary. 

[f the Authority and the District shntl be unable to satisfy the conditions contained in this Bond 
Purchase Agreement at the Closing, or if the obligations of the Underwriter shttll be terminated for any 
reason permitted by this Bond Purchase Agreement prior to the Closing, this Bond Purchase Agreement 
shall terminate as of the date of the Closing and none of the Underwriter, the Authority or the District 
shall be under further obligation hereunder, except as further set forth in Section 11 hereof. ln the event 
that the Undenvriter fails (other than for a reason permitted by this Bond Purchase Agreement) to accept 
and pay for the Bonds at the Closing, th-e amount of one percent (1%) of the principat anwunt of the 
Bonds shaLl be full liquidated damages for such failure and for any and all defaults hereunder on the part 
of the Underwriter, which amount shall be promptly paid by the Underwrlter to the District, and the 
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acceptance of such amount by the District shall constitute a full release and discharge of c1ll clai.m.s and 
rights of the Authorit~y- and the. District against the Underwriter. 

Section 10. Termination Events. The Underwriter shall have the right to terminate this Bond 
Purch,tse Agreement, without liability therefor, by notification to the Authcwlty and the District if at any 
tin1e between the date hereof and prior to the Closing: 

(a) any event shaU occur which causes any statement conb:\ined in the Official Statement to be 
materJally n1Jsleading or results in a failure of the Of-ficial Statement to state a material fact necessary to 
tnake the st,lteme-nts in the Official Statement~ in the light of the circumstances under which they v;ere 
made, not misleading; or 

(b) the marketability of the Bonds or the market price thereo( .. in the opinion of the Underwriter_, 
has been materially adversely affected by an amendment to the Constitution of the United States or by 
any legislation in or by the Congress of the United States or by the State, or the amendment of leg-islation 
pending as of the dr1te of this Bond Purchase Agreement in the Congress of the United States, or the 
recommendation to Congress or endorsement for passage (by press release, other form of notice or 
otherwise) of legisldtion by the President of the United States, the Treasury Department of the United 
States, the Internal Revenue Service or the Chainmm or ranking minority member of the Committee nn 
Finance of the United States Senate or the Committee on \Vavs and Mcrms of the United States House of 
I\epresentatives 1 or the rroposal for consideration of legislation by either such Committee or by any 
member thereof, or the pre~entment of legislation for consideration as an option by either such 
Committee, or by the staff of the Joint Committee on Taxation of the Congress of the United States, or the 
favorable reporting for p,1ssage of legisliltion to either Ylouse of the Congress of the United States by a 
Committee of such House to which such legislation has been refNred for consideration, or any decision 
of any Federal or State court or any ruling or regulation (final, temporary or proposed) or official 
statement on behalf of the United States Treasury Department, the Internal Revenue Service or other 
federaL or State authority matpriall_y adversely affecting the federal or State tax status of the Authority,. or 
the interest on bonds or notes or obligations of the general dt<uacter of the Bonds; or 

(c) any le-gislation, ordinance, rule or regulation shall he (i) enacted by art initiative of the voters 
in the State or any political subdivision thereof, or (ii) introduced in, or be enacted by any governmental 
body, department or authority of the State or any political subdivision thereof, or a decision by any court 
of competent jurisdiction ,,-lthin the State or any ccmrt of the United States shall be rendered \Vhich, in the 
reasonable opinion of the Underwriter, materiaUy adversely affects the market price of the Bonds; or 

(d) legislation shall be enacted by the Congress of the United St.1tes, or a decision by <:1 court of 
the United States shall be rendered, or a stop order, ru1ing, regulation or official statement by, or on 
behalf of. the Securities and Exchange Commission or any other governmental authority having 
jurisdiction of the subject matter shall be issued or made to the effect that the issuance, offering or sale of 
obligations of the gen-eral character of the Bonds or District Bonds/ or the issuancef offering or sate of the 
Bonds or District Bonds/ including all underlying obligations, as contemplated hereby or by the Official 
Staternent is in violation or would be in violation of, or that obligations of the general character of the 
Bonds or District Bonds, or the Bonds or District Bonds, are not exempt from registration under; any 
provi<>ion of the federal securities laws, including the Securities Act of 1933, as amended and as then in 
effect, or that the Indenture needs to be qualified under the Trust Indenture Act of 1939, as amended and 
as then in effect; or 

(e) additional material restrictions not in force as of the date hereof shall have been imposed upon 
trading in securities generally by any governmental authority or by any national securities exchange 
which restrictions materially adversely affect the Underwriter's ability to market or trnde the Bonds; or 
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(f) a general banking moratorium shall have been establJshed by federal or State authorities; or 

(g) the United States has become engaged in hostilities which have resulled in a declaration of 
war or a nationa1 emergency or there has occurred any other outbreak of hostilities or a national or 
international calamity or crisis.~ or there has occurred any escalation of existing hostilities! calamity or 
crisis, financiJl or otherwise, the effect of which on the financial markets of the United States being such 
as, in the reasonable opinion of the Underwriter, would affect materially and adversely the ability of the 
Undenvriter to market the Bonds; or 

(h) any rating of the Bonds shall have been dmvngradect suspended or withdrawn by a national 
rating service, ·which, in the Underwriter's reasonable opinion, mat~rially t.ldversely affecls the 
marketability or market price of the Bonds; or 

(i) the commencement of any action/ suit or proceeding described in Sections 6(a)(vi), 6(b)(v) or 
6(c)(v) (with respect to the Authority or the District) hereof which, in the judgment of the Underwriter, 
materially adversely affects the market price of the Bonds; or 

U) there shaH be in force a general suspension of trading on the Ne\v York Stock Exchange. 

Section 11, Expenses. The Underwriter shall be under no obligation to pay and the District shall 
pay or cause to be pald the expenses incident to the performance of the obligations of the Authorily and 
the District hereunder including but not limited to the costs of the preparation and printing, or other 
reproduction (for distribulion on or prior to the date hereof) of the .Authority Documents nnd the District 
Documents and the cost of preparing, printing, issuing ttnd delivering the definitive Bonds; the fees and 
disbursements of any counsel, financizd advisors, accountants or other experts or consultt1nts retained by 
the Authority or the District; the fees and disbursements of Bond Counsel and Disclosure Counsel; the 
cost of printing of the Preliminary Official Statement and any supplements and amendments thereto and 
th~:: cost of printing of the Official Sliltement, including the requisite number of copies thereof for 
distribution by the Underwriter; and verHication agent fees, the fees of DTC or the Authority and 
prcr_uiums f.n the Bond Insurance Policy, 

The Underwriter shall pay and neither the Authority or the District shall be under any obligation 
to pay· all expl~nses incurred by it in connection \vith the public offering and distribution of the Bonds 
(other than the costs of printing the Preliminary Offi_cial Stdtenwnt and Official Statement) including all 
out-of-pocket expenses of the Underwriter, including travel and other expenses, CUSIP Service Bureau 
charges, California Debt and Investment Advisory Commission fees and any fees charged by the 
Municipal Securities P.ulemaklng Board. 

St•cliou 1L Notice, Any notice or other com.munication to be given to the Authority or the District 
under this ·Bond Purchase Agreement may be given by delivering the same .in vniting to such respective 
entity at the address set forth on. the first page hereof. Any notice or other communication to be given to 
the Underwriter under this Bond Purdu.st: Agreement may be given by delivering the same in writing to: 
Ms. Lynn Paquin, Executive Vice President, George K. Baum & Company, 555 Capitol lvlalt Suite 700, 
Sacramento, CA 95814. 

Scctio11 L3. Entire Atrreement. This Bond Purchase Agreement, when accepted by the Authority 
and the Districtf shall constihtte the entire agreement among the Authority! the District and the 
Underwriter with respect to t:he subject matter hereof and is made solely for the benefit of the Authority, 
the District and the Underwriter (including the successors or assigns of any Underwriter). No other 
person shall acquire or have cmy right hereunder by virtue hereof, except as provided herein. All the 
.-c\uthority's and the District's representations, vvarranties and agreQments in this Bond Purchase 
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Agreen1ent shall remain operative and in fuU force and effect, regardless of any investigation made by or 
on behalf of the Underwriter. 

Section 14. Survival of Representations and YVarranties. All representations and warranties o_f the 
parties made in, pursuant to or in connection with this Bond Purchase Agreement shall survive the 
execution, delivery or termination of this Bond Purchase Agreement, notwithstanding any investigation 
by the parties. All statements contained in any certificate, instrument or other writing delivered by a 
party to this Bond Purchase Agreement or in connection ·with the transactions contemplated by this Bond 
Purchase Agreement constitute representations and warranties by such party under this Bond Purchase 
Agreement. 

Section 15. Counterparts. This Bond Purchase Agreement may be executed by the parties hereto in 
separate counterparts, each of which when so executed and delivered shall be an original, but all such 
counterparts shall together constitute but one and the same instrument. 

Section 16. Severability. In case any one or more of the provisions contained herein shall for any 
reason be held to be invalid; illegal or unenforceable in any respect such invalidity, illegality or 
unenforceability shall not affect any· other provision hereof. 

Section17. State of California Lmv Governs. The validity, interpretation and performance of this 
Bond Purchase Agreement shall be governed by the laws of the State of California. 

Section 18. No Assignment. The rights and obligations created by this Bond Purchase Agreement 
shall not be subject to assignment by the Underwriter, the Authority or the District without the prior 
written consent of the other parties hereto, 

Accepted as of the date first stated above: 

PITTSBURG UNIFIED SCHOOL DISTRICT 
FINANCING AUTHORITY 

PIITSBURG UNIFIED SCHOOL DISTRICT 

GEORGE K BAUM & COMPANY 

By--------------
Name _______________ _ 
Title ______________ _ 
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APPENDIX A 

PRINCIPAL AMOUNTS, INTEREST RATES AND INITIAL OFEERING PRICES 

$60,000,000 
Pittsburg Unified School District Financing Authority 

2011 General Obligation Eevenue Bonds 
(Pittsburg Unified School District Bond Program) 
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APPENDIXB 

RULE 15c2-12 CERTIFICATE- DISTRICT 

Pittsburg Unified School District Financing Authority 
2011 General Obligation Revenue Bonds 

(Pittsburg Unified School District Bond Program) 

The undersigned hereby certifies and represents that he is a duly appointed and acting 
authorized officer of the Pittsburg Unified School District (the "District"), and as such is duly authorized 
to execute and deliver tbis Certificate and further hereby certifies and confirms on behalf of the District as 
follows: 

(1) This Certificate is delivered in connection with the offering and sale of the above-captioned 
bonds (the "Bonds") in order to enable the underwriter of the Bonds to comply with Securities and 
Exchange Commission Rule 15c2-12 under the Securities Exchange Act of 1934 (the "Rule"). 

(2) In connection with the offering and sale of the Bonds, there has been prepared a Preliminary 
Official Statement (the "Preliminary Official Statement"). 

(3) As used herein, "Permitted Omissions" shall mean the offering price(s), interest rate(s), selling 
compensation, aggregate principal amount, principal amount per mahtrity, delivety dates_,. ratings and 
other term.s of the Bonds depending on such matters, all with respect to the Bonds. 

(4) The Preliminary Official Statement is, except for the Permitted Omissions, deemed final by the 
District within the 1neaning of the Rule. 

IN WITNESS WHEREOF, the undersigned has executed this Certificate as of this-~ day of 

----~2011. 

PfiTSBURG UNIFIED SCHOOL DISTRICT 
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EXHIBITE 

FORM OF PAYING AGENT/BOND 
REGISTRAR/COSTS OF ISSUANCE AGREEMENT 

THIS PAYING AGENT /BOND EEG!STRAR/COSTS OF ISSUANCE AGREEMENT (this 
"Agreement"), is entered into as of~~~~~~~ 2011, by and between the PrnSBURG UNIFIED SCHOOL 
DISTRICT (the "Dish~ict"), and THE BANK OF NEW YORK lv!ELLON TRUST COMPANY, N~A (the 
"Bank"), relating to the $25,000,000 Pittsburg Unified School District (County of Contm Costa, California) 
General Obligation Bonds, ElecHon of 2010, Series A (2011) (the "Series A Bonds")~ The District hereby 
appoints the Dank to act as Paying Agenl/ Transfer Agent and Bond Registrar for the Series A Bonds nnd 
as Custodian and Disbursing Agent for the payment of costs of issuance relating to the Series A Bonds, 

RECITALS 

\VHEREAS the District has duly authorized and provided for the issuance of the Series A Bonds 
as fully registered bonds without coupons; 

\VHEREAS the District will en.sure all things necessary to make the Series A Bonds the valid 
obligations of the District in accordance with their terms, \\·ill be done upon the issuance and delivery 
thereof; 

\'VHEREAS the District and the Bank wish to prodde the terms under which Bank will act as 
Paying Agent to pay the principal, redemption premium (if any) und interest on the Series A Bonds, i.n 
accordance with the terms thereof,. and under which the Bank will net as Registrar for the Series A Bonds; 

\VHEREAS the District and the Bank also wish to provide the tern1s under which Bank will act as 
Custodian and Disbursing Agent for the paynwnt of costs of issuance relating to the Series A Bonds; 

\VlTEREAS the Bank has agreed to serve in such capacities for and on behalf of the District and 
has full power and authority to perform and serve as Paying Agent Transfer Agent and Bond Registrar 
for the Series A Bonds and as Custodian and Disbursing Agent for the payment of costs of issuance 
relating to the Series A Bonds; 

\VHEREAS the District has duly authorized the execution and delivery of this Agreement; and all 
things necessary to make this Agreement a valid agreement have been done. 

NO\V, THEREFORE, it is mutually agreed as follows: 
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ARTICLE ONE 

DEFINITIONS 

Section l.OL Definitions. 

For all purposes of this Agreement except as otherwise: expressly provided or unless the context 
otherwise requires: 

"Bank" means The Bank of New York f\·1ellon Trust Company, N.A., a national banking 
association organized and existing under the laws of the United States of America. 

"Bond Rcgi:;tcr" means the book or books of registration kept by the Bank in ·which arc maintained 
the names and a_ddresscs and principal amounts registered to each Registered Owner, 

"Bond R.csolufion" m.eans the resolution of the District pursuant to which the Series A Bonds ·were 
issued. 

"Custodian and DisbursJ11g Agent" means the Ban_k when it is performing the function of custodian 
and disbursing agent for the payment of costs of issuance relating to the Series A Bonds. 

"Di~trict" means Pittsburg Unified School District. 

"Di:::.frict Request" me_ans a written request signed in the name of the District and delivert"d to the 
Bank. 

''Fiscal Yen/' tneans the fiscal year of the District ending on J unc 30 of each year. 

"Paying Agent" means the Bank when it is performing the function of paying agent for the Series 
A Bonds. 

"Person" means any individuaL corporatio.n, parh1ership, joint venture, association, joint stock 
company, trust unincorporated organization or government or any agency or political subdivision of a 
government or any entit-y whatsoever. 

''Pegi;;tcreil Owner" means a Person in whose name a Bond is registered in the Series A Bond 
Register. 

"Registrar" rneans the Bank \Yhen it is performing the function of registrar for the Series A Bonds. 

"Stntt:d lvTafurily" when used ·with respect to any Series A Bond means the date specified in the 
Bvnd 'Resolution as the date on which the principal of -such Series A Bond is due and payabte. 

"Series .A Bond" or '' Serh's A Bonds" means any one or all of the 525,000,000 Pittsburg Unified 
School District (County of Contra Costa, California) General Obligation Bonds, Election of 2010, Series A 
(20H). 
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ARTICLE TWO 

APPOINTi\lENT OF BANK AS Pi\ YJNG AGENT, TRANSFER AGENT, BOND REGISTRAR AND 
CUSTODIAN AND DISBURSING AGENT 

Section 2.0l_ Appointment and Acceptance. The District hereby appoints the Bank to act as 
Paying Agent and Transfer Agent with respect to the Series A Bonds, to pay to the Registered Owners in 
accordance with the terms and provisions of this Agreement and the Bond Resolution, the principal oC 
redemption premium (if any), and interest on all or any of the Series A Bonds. 

The District hereby appoints the Bank as Registrar \dth respect to the Series A Bonds. As 
Registrar, the Bank shall keep and maintain for and on behalf of the District, books and records as to the 
ownership of the Series A Bonds and with respect to the t-ransfer ,1nd exchange thereof as provided herein 
and in the Bond Resolution. 

The Dlstrict hereby appoints the Bank as Custodian and Disbursing Agent. 

The Bank hereby accepts its appointment~ and agrees to act as Paying Agent/ Transfer Agent 
Bond Registrar and Custodian and Disbursing Agent. 

Section 2.02. Compensation. As compensation for the Bunk's serviu:s <:\S Paying Agent and 
Bond Registrar..- the District hereby agrees to pc1y the Bank the fees and amounts set forth in a separate 
agreement between the District and the Bank 

In addition} the District agrees to reimburse the Bnnk upon its request, for all reasonable and 
necessary out-of-pocket expenses, disbursements, and advances, including without limitation the 
reasonable fees, expenses, and disbursements of its agents and attorneys, made or incurred-by the Bank 
in connection with entering into and performing under this Agreement and in connection with 
investigating and defending itself against any claim or liability in connection with its performance 
hereunder. 

ARTICLE THREE 

PAYING AGENT 

Section 3.01. Duties oi Pavincr A_ggrrt. As Paying Agent, the Bank _provided sufficient collected 
funds have been provided to it for such purpose b~i or on behalf of the District, shall pay on behalf of the 
District the principal of1 and interest on each Series A Bond in accordance with thE> provisions of the Bond 
Resolution. 

Section 3.02. Pavment Dates. The District hereby instructs the Bank to pay the principal of, 
redemption premium (iJ any) and interest on the Series A Bonds on the dates spedfied in the Bond 
Resolution. 

ARTICLE FOUR 

REGISTRAR 

Section 4.01. Initial Deliverv of Bonds. The Series A Bonds --will be initially registered and 
delivered to the purchnser designated by the District as one bond for each maturity. If such purchaser 
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delivers a written request to the Bank not Inter than five business days prior to the date of initial delivery, 
the Bank will, on the date of initial delivery.~ deliver Series A Bonds of authorized denorninations, 
registered in accordance with the inslTuctions in such written requesL 

Section 4,02. Duties of Reaistrar. The Bank shall provide for the proper registration of transfer, 
exdMnge and replacement of the Series A Bonds. Every Series A Bond surrendered for transfer or 
exchange shall be duly endorsed or be accompanied by a written insh·ument of transfer, the signature on 
1Yhich has been guarnnteed by an eligible guarantor institution, in form acceptable to the Bankf duly 
executed by the Registered Owner thereof or his attorney duly authorized in writing-. The Bank as 
Registrar may request any supporting documentation it deems necessary or appropriate to effect a re
registration. 

Section 4,03. Unauthenticated Bonds, The District shall provide to the Bank on a continuing 
basis1 an adequate inventory of unauthenticated Series A Bonds to facilitate transfers. The Bank agrees 
that it will maintain such unauthenticated Series A Bonds in safekeeping. 

Section -t0-1. Form of Bond Reaister. The Bank as Registrar will maintain its records as 
Hegistrar in accordance \Yith the Bank's general practices and procedures in effect from t-ime to time. 

Section 4Jl3. _Reports. The District may requPst the information in the Bond Register at any 
time the Bank is custotTtilriiy open for business~ provided that reasonable time is allowed the Bank to 
provide- an up-to-date listing and to convert the information into written form. 

The Bc1nk will not rele-ase or disclose the content of the Bond Register to any person other th<-1n to 
the District at its -written request except upon receipt of a subpoena or court order or as may othcr\vise be 
required by law. Upon receipt of a subpoena or court order the Bank wHl notify the District. 

Section 4.06. CanceUed Bonds. All Series A Bonds surrendered for payment, redemption, 
transfer} exch.:mge, or replacement, if surrendered to the Bank, shall be promptly cancelled by it <lnLt if 
surrendered to the District, shall be delivered to the Bank and, H not al.ready cancelled, shall be promptly 
cancelled by the Bank. The District may at any time deiJver to U1e Bank for cancellation any Series A 
Bonds previously authenticated and delivered which the District may have acquired in any rnanne-r 
"''halsoever, and all Series A Bonds so delivered shall be promptly cancelled by the Bank All cancelled 
Series A Bonds held by the Bank for its retention period then in effect and shall thereafter be destroyed 
and evidence of such destruction furnished to the District upon its written request. 

ARTICLE FIVE 

CUSTODIAN AND DISBURSING AGENT 

Section 5.01. Receipt of ~,1onevs. Th-t' Bank as Custodian anct Disbursing Agent has received, 
from the Pittsburg Unified School District Financing Authority, the purchaser of the Series A Bonds, the 
sunt of 5~--~---·----~· .. ·-·-··_.· Of such amount has been trarlsferred to the County of Contra Costa 
Treasurer-Tax Collector for deposit in the Building Fund maintained for the District, has 
been transferred to the County of Contra Costa Treasurer-Tax Collector for deposit in the Interest and 
Sinking Fund maintained for the District, and the remaining has been deposited in a special 
account to be held and maintained by the Custodian and Disbursing Agent in the name of the District 
(the "Costs of Issuance Account"). 
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Section 5.02. Investment The Bank as Custodian and Disbursing Agent will hold and hwest 
funds in the Costs of Issuance Account until December 27, 20'.1 C the 180th day following th.e date of issue 
of the Series l\ Bonds, or upon prior written order of the District. 

Section 5.03. Pa\'ment of Costs of Issuance. The Bank as Custodian and Disbursing Agent will 
pay costs of issuance of the Series A Bonds as directed by the District from time to time via a \Vritten 
requisition of the District. 

Section 5.04. Transfer of Remaining Amounts. Any ba1MKes remaining in the Costs of 
Issuance Account (including any earnings) on December 27, 201l. ·will be transferred to the County of 
Contra Costa Treasurer-Tax Cotlector for deposit in the Interest and Sinking Fund maintained for the 
Dish·ict. 

Section 5.05. Limited Liabititv. The liability of the Bank as Custodian and Disbursing Agent is 
limited to the duties listed above. The Custodian and Disbursing Agent \Viii not be liable for any action 
taken or neglected to be taken by it in good faith in any exercise of reasonable care and believed by it to 
be within the discretion of pnwer conferred upon it by this Agreement. 

ARTICLE SIX 

THE13ANK 

Section 6.01. Duties of BJnk The Dank undertakes to perform the duties set forth herein. No 
i.mpUcd duties or obligations shall be read into this Agreement against the Bank. The Bank hereby agrees 
to use the funds rteposited with it for payment of the principal of and interest on the Series A Bonds to 
pay the same as it shall become due and further agrees to eshtblish and maintain such accounts and funds 
as may be required for the Bank to function as Paying Agent. 

Section 6.02. Reliance on Documents, Etc. 

(a) The Bank may conclusively rely, as lo the truth of the statements and correctness of the 
opi.rdons expressed therein, on certificates or oplnions expressed the-rein! on certificates or opinions 
furnished to the Bank by the District. 

(b) The Bank shalJ not be liable for any error of judgment made in good faith. The Bank shall not 
be liable for other than. its negligence or willful misconduct in connection with a.ny act or omission 
hereunder_ 

(c) No provision of this Agreement shall require the Bank to expend or risk iL'i 0\Yn funds or 
otherwise incur any finarKldl liability for performance of any of its duties hereunder.,. or jn the exercise of 
any of its rights or powers. 

(d) The Bank may rely, or be protected in acting or refraining from acting, upon any resolution, 
certificate, statement lnstrumenC opinion, report! notice, requestF direction, consent, order1 bond, note, 
security or other paper or document believed by it to be genuine and to have been signed or presented by 
the proper party or parties. The Bank need not examine the ownership of any Series A Boncl, but shall be 
protected in acting upon receipt of Series A Bonds containing an endorsement or instruction of transfer or 
power of transfer V/hich appears on its face to be signed by the Registered 0\vner or agent of the 
Registered Owner. 
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(e) The Bank may consult with counseL and the written advice or opjnion of counsel sha1! be full 
authorization and protection with respect to any action taken/ suffered or omitted by it hereunder in 
good faith and reliance tlwreon. 

(t) The Bank may exercise any of the pmvers hereunder and perform any duties hereunder either 
directly or by or through agents or attorneys and shall not be liable for the actions of such agent or 
attorney i_f appointed by it with reasonable care. 

Section 6.03. Recitals of District. Tht~ recitals contained in the Bond F.esolution and the Series 
A Bonds shall be taken as the statements of the Dlsh·ict, and the Bank assumes no responsibility for their 
correctness. 

Section 6.04. Mav Own 13onds. The Bank, in its individual or any other capacity, may become 
the owner or pledgee of Series A Bonds with the sqme rights it would have if it were not the Paying 
Agent and RPgistrclr for the Series A Bonds. 

Section 6.03. Nfonev Held bv Bank. Money held by the Bank hereunder need not be 
segregated from other funds. The Bank shall have no duties with respect to investment of funds 
deposited_ with it and shall be under no obligation to pay interest on any money re-ceived by it hereunder. 

Any money deposited with or otherwise held by the Bank for the p,tyment of the principat 
redemption premium (if any) or interest on any Series A Bond and remaining unclaimed for bvo yedfs 
after such deposit will be paid by the Bank to the District, and the DJstrict and the R1nk agree that the 
Registered Owner of such Bond shall thereafte-r look only to the District for payment thereof. and that all 
liability of the Bank with respect to such moneys shaU thereupon cease. 

Section G.OG. Other Transactions. The Bank may engage in or be interested in any financial or 
other transaction with the District. 

Section 6.07. Interpleader. The District and the Bank agree that the Bank may seek 
adjudication of any adverse claitn, demand, or controversy over its person as well as funds on depositf in 
a court of competent jurisdiction. The District and the Bank further agree that the Bank has the right to 
file an action in interpleader in any court of competent jurisdiction to determine the rights of any person 
claiming any interest herein. 

Section 6.08. lndenmification. To the extent permitted by law, the DLstrict shall indemnify the 
Fh'mk, its officers, directors, employees and agents ("Indemnified Parties") for, and hold them harmless 
against any Joss, cost, daint, liabil.ity or expense arising out of or in connection with the Bank's acceptance 
or administration of the_ Bank's duties hereunder or under the Bond Resolution (except any loss, liability 
or expense as may be adjudged by a court of competent jurisdiction to be attributable to the Bank's 
negligence or willful misconduct), including the cost and expertse (including its counsel fees} of 
defending itself against any claim or liability in connection with the exercise or pe-rformance of any of its 
powers or duties under this Agreement. Such indemnity shaH survive the termination or discharge of this 
Agreement or discharge of the Series A Bonds. 

AI\TJCLE SEVEN 

MISCELLANEOUS PROVISIONS 

Section -7.01. Amendment. This Agreement may be amended only by an agreenrent in \\-Titing 
signed by both of the pMties hereto. 
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Section 7.02. .6ssigJJI!}ent. This Agreement may not be assigned by either party without the 
prior \Vritten consent of the other party. 

Section 7.03. Notices. Any request, demand, authorization, direction, notice, consent, waiver 
or other document provided or permitted hereby to be given or furnished to the District or the Bank shall 
be mailed or delivered to the District or the Bank, respectively, at the address shown hereinf or such other 
address as may have been given by one party to the other by fifteen (15) days written notice. 

Section 7.0J. Effect of Headings. The Article and Section he<:1dings herein are for convenience 
of reference only and shall not affect the consh·uction hereof. 

Section 7.05. Successors and Assigns. All covenants and agreements herein by the District and 
the Bank shall blnd their successors and assigns, -whether so expressed or not. 

Section 7.06. Severabilitv. If any provision of this Agreen1ent shall be deterrnined to be 
inva.lid, illegal or unenforceable, the validity, legality and enforceabllity of the remaining provisions 
hereof shall not in any way be affected or impaired thereby. 

Sectlon 7.07. Benefits of Agreement. Nothing herci.n, express or implied, shall give to any 
Person, other than the parties hereto and their successors hereunder, any benefit or any legal or equitable 
right, remedy or claim hereunder. 

Section 7,08. Entire- Ao-reement. This Agreement zmd lhe Bond Resolution coitstitute the entire 
0greement between the parties hereto relative to the Bank acting as Paying Agent. Transfer Agent and 
Bond Registrar for the Series/\ Bonds and as Custodian and Disbursing Agent for the payment of costs of 
issuatlCe relating to the Series A Bonds. 

Section 7.09. Counterparts. This Agreement may be executed ln i:lny number of counterpi.uts? 
each of ·which shall be deemed an original and aU of which shaH constitute one and the surne Agreement. 

Section 7.JO. Term and Termination. This Agreement shall be effective from and after its date 
and until the Bank. resigns or is removed in ~Kcordance \vith the Bond Resolution; provided/ however, 
that no such termination shall be effective until <:1 successor h<1s been a.ppointed Hnd has accepted the 
duties of the Bank hereunder. 

The Bank mny resign at any time by g-iving written notice then:~of to the District. H the Bank shall 
resign~ be removed or become incapable of acting, the District shall promptly appoint a successor Paying 
Agent and Registrar. If an instrument of acceptance by a successor Paying Agent and Registrar shall. not 
have been delivered to the Bank within thirty 30 days after the Bm1k gives notice of .resignation, the Bank 
may petition any court of competent jurisdiction nt the expense of the Dish·ict for the appointment of a 
successor Paying Agent ttnd Registrar, In the event of resignation or removal of the Bank as Paying Agent 
and Registrar, upon the written request of the District and upon paym.ent of all amounts ov'"·ing to the 
Bank hereunder the Bank shall deliver to the District or its designee all funds and unallthenticated Series 
A Bvnds, and a copy of the Bond Register. The provisions of Section 2.02 and SecHon 6.08 hereof shall 
survive and rentnin in full force and effect following the termination of this Agreement. 

Section 7Jl. Govern ina· La·w. This Agreement shc·\JJ be construed in accordance with and shall 
be governed by the laws of the State of California. 

Section 7.1 2. pocuments to be Hied ·with Bank. At the tim.e of the Dank's appointment as 
Paying Agent and Registrar, the DisLTid shaH file with the Bank the following documents: (a) a certified 
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copy of the Bond Resolution and a specimen Series A Bond; (b) a copy of the opinion of bond counsel 
provided to the District in connection with the issuance of the Series A Bonds; and (c) a District Request 
containing written instructions to the Bank with respect to the issuance and delivery of the Series A 
Bonds, including the name of the Registered Owners and the denominations of the Series A Bonds, 

IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the day and year 
first above \nitten. 

PITTSBURG UNIFIED SCHOOL DISTRIG 

Tf-IE BANK OF NEW YORK MELLON TRUST 
COMPANY, N.A., as Paying Agent 

By ______________ _ 
Name ______________ _ 
Title ______________ _ 
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EXHIBITF 

FORM OF CONTINUING DISCLOSURE CERTIFICATE 

This Continuing Disclosure Certificate (the 11 Disclosure Certificate") is executed and deHvered by 
the PTI'TSBURG UNIFIED SCHOOL DISTRICT (the "District") in connection with the issuance by the 
Pittsburg Unified School District Financing Authority (the "Authority") of its S60,000,0DO Pittsburg 
Unified School District Financing Authority 2011 General Obligation Revenue Bonds (Pittsburg Unified 
School District Bond Progratn) (the "Bonds")- ·nte Bonds are being issued pursuant to an indenture of 
hust1 dated as of July 1, 20'11, by and between the Authority and The Bank of New York Mellon Trust 
Company~ N.A., as trustee (the "Indenture"), and a resolution adopted by the Board Directors of the 
Authority on June 22, 2011. The District covenants and agrees as foilmvs: 

Section J. Definitions. In addition to the definitions set forth in the Indenture, which apply to any 
capitalized term used in this Disclosure Certificate, unless othenvise defined in this Section 2, the 
following capitallzed terms shall have the follo·wing met1nings \Yhen used in this Disclosure Certificate: 

"t\mnml Report" shall mean any Annu,1l Report provided by the District pursuant to, and as 
described in, Sections 3 and 4 of this Disclosure Certificate. 

"Beur:ficit!l Owner" shall mean any person who (a) has the power, directly or indirectly, to vote or 
consent with respect to, or to dispose of <YWnership oC any Bonds (including persons holding Bonds 
through nominees, depositories or other intermediaries), or (b) is treated as the tTwner of any Bonds fnr 
federal income tax purposes. 

"DisscmiHation Agent" shall mean KNN Public Finance or any successor Disserninativn Agc-nt 
designated in writing by the District and \\'hich has filed with the District a written acceptance of such 
designation. In the absence of such a designation, the District shaH act as the Dissemination AgenL 

"EI\tLVfA." or "Electrouic 1\!Irmicipal lv1arkct Access" means the centralized on-line repository for 
documents to be fi.!ed with the ·rvtSRB, such as official stJtements and disclosure information relating to 
municipal bonds, notes and other securities as issued by state and local governments. 

"Listed Euoits" shdll mean any of the events listed in Section S(a) or 5(b) of this Disclosure 
Certificate. 

"MSRB" means the 1vlunicipal Securities Rulemaking Board, which has been designated by the 
Securities and Exchange Commission as the sole repository of disclosure information for purposes of the 
Rule, or any other repository of disclosure information which may be designated by the Securities nnd 
Exchange Commission as such for purposes of the Rule in the future. 

"Parficipat-i!lg Unda-zeritcr" shall mean the original underwriter of the Bonds, required to compl.y 
with the Rule in connection with offering of the Bonds. 

"Rule" shall mean Ru[e 15-c2.-12 adopted by the Securities and Exchange Commission under the 
Securities Exchange Act of1934~ as the same may he arnended from time to time. 

Section 2. Purpose of the Disclosure Certificate< This Disclosure Certificate is being executed and 
delivered by the District for the benefit of the o-wners and Beneficial Owners of the Bonds and in order to 
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assist the Participdting Underwriter in complying ·with Securities and Exchange Commission .Rule 15c2-
l2(b)(S), 

Section 3< Provi:;.ion of Annual Reports. 

(a) Ddiucry of Amuwl J\cport. The District shall. or shall cause the Dissemination Agent to, not 
later than nine months after the end of the District's fiscal year (which currently ends on June 30), 
commencing with the report for the 2010-11 Fiscal Year, which is due not later than P.~tarch 3l, 2012, file 
with EM1\-1A, in a readable PD1~ or other electronic format as prescribed by the MSRB, an Annual Report 
that is consistent ·with the requirements of Section 4 of this Disclosure Certificate. The Annual Report may 
be submitted as a single document or as separate documents comprising a package and may cross~ 
reference other information as provided in Section 4 of this Disclosure Certificate; provided that the 
audited financial statements of the District may be submitted separately from the balance of the Annual 
Report and later than the date required above for the filing of the Annual Report if they are not available 
by that date. 

(b) Cl11mgc cf Fiscal Year, If the Dish<ict's fiscal year changes, it shall give notice of such change in 
the same manner as for a Listed Event under Section S(c), and subsequent Annual Report filings shall be 
made no later than nine months after the end of such new fiscal vear end, 

(c) Delivery ofAwuwl Report to Dissemination Agent. Not laf:L>r thM1 fifteen CJ5) Business Dnys prior 
to the date specified in subsection (a) (or, if applicable, subsection (b)) of this Section 3 for providing the 
t\nnual Report to EMtvff\ the District shall provide the Annu.1I Report to the Disseminat-ion Agent (if 
other U1an the District). If by such dah:\ the Dissemination Agent has not received a copy of the Annual 
Report, the Dissemination Agent shall notify the District 

(d) Report cj·~ Non~Comp!iancc. lf the District is the Dissemination Agent and is unable to file an 
Annual Report by the date required in subsection (a) (or, if applicab[ey subsection (b)) of this Section 3, the 
District shaU send n notice to E.tvlMA substantially in the form_ attached hereto as Exhibit A. If the District 
is not the Dissunination Agent and is unable to provide an Annual Report t-o the Dissem.ination Agent by 
the date required in subsection (c) of this Section 3, the Dissemination Agent shall send a notice to EtvU'v1A 
in substant-ially the form attached hereto as Exhibit A. 

(e) A111waf Complimrce Cafijl'cation. The Dissemintltion Agent shalL if the Dissemination Agent is 
other than the District, fi_Je a report with the District certifying that the Annual Report has been filed with 
EMMA pursuant to Sect-ion 3 of this Disclosure Certificnte, stating the delle it was so provided_ and filed. 

Section 4.. Content of Annual Reports< The Annual Report shall contain or incorporate by 
reference the following: 

(a) Financir1l StatcmcHts. Audited financial statements of the District for the preceding fiscal year, 
prepared in accordance generally accepted accounting principles, If the District's audited financial 
statements are not available by the time the Annual Eeport .is required to be filed pursuant to Section 3(a), 
tlk Annual Report shaH contain unaudited financial statements in a format similar to the financial 
statements contained in the fini-li Official Statement, and the audited financial statements shall be filed in 
the same manner as the Annual Report when they become available, 

(b) Other Annual InfornwtitHL To the extent not included in the audited final statements of the 
Dish'ict_, the Annual Report shaH also include financial and operating data with respect to the District for 
preceding fiscal year, substantially similar to that provided in the corresponding tables and charts in the 
official statement for the: Bonds, as foHows: 
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(i) rhe District's approved budget for the then current fiscal year; 

(ii) Assessed value of taxable property in the DislTict as shown on the recent equalized 
assessment role; and 

(iii) Property t<1X levies, collections and delinquencies for the District, for the most recent 
completed fiscal year. 

(c) Cross References. Any or ail of the Hems listed above may be included by specific reference to 
other documents, including official statements of debt issues of the District or related public entlties, 
which are available to the public on EM!vlA. The District shall clearly idenhfy each such other document 
so included by reference. 

If the document included by reference is a final offlcial statement H must be available from 
E!vlMA. 

(d) Fttrtlk'r lnfiHnwtio!L In addititm to any of the information expressly required to be provided 
under paragraph (b) of this Section 4, the District shall provide such further information, if any, as may be 
necessary to make the spedfkally required statements, in the light of the circumstances under which they 
are made, not misleading. 

Section 5. Reporting of Listed Events. 

(a) Report-ab/r._' Ec)cnfs. The District shalL or shall cause the Dissemination (if not the District) to, 
give notice of the occurrence of any of the following events with respect to the Bonds·_ 

(1) Principc1l and interest paymenl delinquencies. 
(2) Unscheduled draws on debt service reserves reflecting financial difficulties. 
(3) Unscheduled draws on credit enhancements reflecting financial difficulties. 
(4) Substitution of credit or liquidity providers, or their failure to perform. 
(S) Defeasances. 
(6} Rating changes. 
(7) Tender offers. 
(8) Bankruptcy, insolvency, receivership or similar event of the obligated person. 
{9) Adverse tax opinions, the issuance by the Internal Revenue Service of proposed 

or final determinations of taxability, Notices of Proposed Issue (II\S Form 5701.
TEB) or other material notices or determinations with respect to the t,1x status of 
the securit-y, or other materia! events affecting the tax status of the security. 

(b) iVInterial l~t'pDrtflhlc Evc11ts. The District shall give, or cause to be given, notice of the occurrence 
of art\· of the following events with respect to the Bonds, if material: 

(]) Non-payment related defaults. 
(2) Modifications to rights of security holders_ 
(3) Bond calls. 
(4) The relense, substitution, or sale of propert-y securing repilyment of the securities. 
(5) The consummation of a merger, consolidation, or acquisition involving an 

obligated person or the sale of a1! or substantially all of the asset'l of the obligated 
person, other than in the ordinary course of business, the entry into a definitive 
agreement to undertake such an action or the termination of a definjtive 
agreem_ent relating to any such actions, other than pursuant to its terms. 

(6) Appointment of a successor or additional trustee, or the change of name of a 
trustee, 
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(c) Time to Disd! 1Sz'_ \Vhenever the District obtains knmvledge of the occurrence of a Listed Event, 
the District shalt or shall cause the Dissemination Agent (if not the District) to, file a notice of such 
occurrence with EMMA, in an electronic format as prescribed by the MSRB, in a timely manner not in 
excess of 10 business days after the occurrence of the Listed EvenL Notwithstanding the foregoing, notice 
of Listed Events described in subsections (a)(S) and (b)(3) above need not be given under this subsection 
any earlier than the notice (if any) of the underlying event is given to owners of affected Bonds under the 
Indenture. 

Section 6. Identifving Information for Filings with EM,v!A. All documents provided to EMMA 
under this Disclosure Certificate shall be accompanied by identifying information as prescribed by the 
MSRB. 

Section 7. Termination of Reporting Obli1;ation. The District's obligations under this Disclosure 
Certificate shall terminate upon the defeasance, prior redemption or pc1yment- in full of all of the Bonds. If 
such termination occurs prior to the final maturity of the Bonds, the District shall give notice of such 
termination in the same manner as for a Listed Event under Section S(c). 

Sedion 8. Dissernination Aoent. 

(a) Apf\~int1ilent of Dissr:wiwdio11 Agr:nf. The District may, from time to lirne, appoint or engag~ a 
Dissemination Agent to assist it in carrying out its obligations under this Disclosure Certificate and may 
discharge any such agent, with or without appointing a successor Dissemination Agent. If the 
Dissemination Agent is not the District, the Dissemination Agent shali not be responsible in any manner 
for the content of any notice or report prepared by the District pursuant to this Disclosure Certificate. It is 
understood and agreed thdt any information that the Dissemination Agent may be instructed to file with 
EMMA shall be prepa.red and provided to it by the District. The Dissemination Agent has undertaken no 
responsibility with respect to the content of any reports, notices or disclosures provided to it under this 
Disclosure Certificate and has no liability to any person, including any Bondholder, \-Vith respect to any 
such reports, notices or disclosures. The fdct that the Dissemination Agent or any affiliate thereof may 
have any fiduciary or banking relationship with the DJstrict shall not be construed tn mean that the 
Dissemination Agent has actual knowledge of any event or condition, except as may be provided by 
written notice from the District. 

(b) Compc11sntian of Disst'lninatiull Agc11t. The Dissemination Agent shaH be paid compensation by 
the District for its services provided hereunder in accordance with its schedule of fees as agreed to 
between the Dissemination Agent and the District from time to time and all expenses, legal fees and 
expenses and advances made or incurred by the Disseminatlon Agent in the performance of its duties 
hereunder. The Dissemination Agent shall not be dee1ned to be acting in any fiducbry capacity for the 
District1 owners or Beneficial Owners, or any other party" The Dissemination Agent may r-ely~ and shaH 
be protected in acting or refraining from acting, upon any direction from the District or an opinion of 
nationally recognized bond counseL The Disseminntion Agent may at MlY time resign by giving written 
notice of such resignt1tion to the District The Dissemination Agent shaH not be liable hereunder except 
for its negligence or \v·lllful misconduct. 

(c) Responsibilities cifDissemiuation Agent. ln addition of the filing obligations of the Dissemination 
Agent set forth in Sections 3(e) and 5~ the Dissemination Agent shall be obligated, and hereby agrees, to 
provide a request to the District to compile the information required for its Annual Report at least 30 days 
prior to the date such information_ is to be provided to the Dissemination Agent pursuant to subsection (c) 
of Se_ction 3. The failure to provide or receive any such request shall not affect the obligations of the 
District under Section 3. 
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Section 9. Amendment; \Naiver. Nohvithstanding any other provision of this Disclosure 
Certificate, th~:~ District may amend this Disclosure Certificate (and the DissemiiMtion Agent shall agree to 
any an1endment so requested by the District that does not impose any gre,lter duties or risk of liability on 
the Dissemination Agent), and any provision of this Disclosure Certificate may be waived, provided that 
all of the following conditions are satisfied: 

(a) Change i11 Circu/1istnnccs. If the tH11C'ndmcnt or 1-V.:liver relates to the provisions of Sections 3(a), 
4 or 5(a) or (b}, it may only be made in connection with a change in circumstances thdt arises from a 
change in legal requirements, change in l;:rw: or change in the identity, nature, or status of an obligated 
person with respect to the Bonds_, or the type of business conducted. 

(b) Complinncc as of l:;sue Datr. The undertaking, as amended or taking into account such waivec 
vvould, in the opinion of a nationally recognized bond com1SeJ, have complied with the regui.ret.nents of 
the Rule at the time of the original issuance of the Bonds, after taking into account any amendments or 
interpretations of the Rule, as weH as any change in circumstances. 

(c) C01:scnt of Holders; No11-i111pairw;:uf Opini!..1!!. The amendment or waiver either (i) is approved by 
the Bondholders in the samt~ manner as provided in the fndenture for amendments to the Indenture "\\·ith 
the consent of Bondholders, or (ii) does not, i.n the opinjon of natioJMlly recognized bond counset 
tnaterictl.ly impair the interests of the Bondholders or Beneficial Owners. 

1f this Disclosure Certificate is amended or any provision of this Disclosure Certificate is waived., 
the District shaH describe such mnendment or waiver in the nf•xt follvwlng t\nnual Heport and shull 
include, as applicable, o narraHve explanation of the reason for the amendn1ent or waiver and its impact 
on lhe type (or in the case of a change of accounting principles} on the presentation) of financial 
information or operating data being presented hy the District. In addition} if the ~.nnenchncnt relates to the 
accounting principles to be followed in preparing financialsf"aternenls, (i) notice of such change sho.ll be 
given in the same manner ns fur a Listed Event under Section 5(c), <.-mel (ii) the Annual Reporl for the year 
in \Vbich the change is made should present a cornparison (in narrative form and also, .if feasible, in 
quantitative form) between the financial statements as prepared on the basis of the ne"v accounting 
principles and those prepared on the basis of the former accounting principles. 

Section 10. Additional Informa.tion. Nothing in th.is Disclosure Certi.ficate shall be deemed to 
prevent the District from disseminating any other information, using the means of dissemination set rorth 
in this Disclosure Certificate or any other means of conununkation, or including any other information in 
any Annual Report or notice of occurrence of a Listed Event, in addition to that ·which is required by this 
Disclosure Certificate. If the District chooses to include any information in any Annual Report or no lice of 
occurrence of a Listed Event in addition to that which is specifically required by this Disclosure 
Certificate, the District shaH have nn obligation under this DisclosLtre Certificate to update such 
i.nforrnation or include it in any future Annual Report or notice of occurrence of a Listed Event. 

Section Tl. DefaulL In the event of Cl failure of the District to comply with any provision of this 
Disclosure Certificate, any Bondholder or Beneficial Owner may take such actions as may be necessary 
and appropriate, including seeking mandate or specific performanCE' by court order, to cause the District 
to comply vvtth ifs obligations under this Disclosure Certifkate. The sole remedy under this Disclosure 
Certificah,~ in the event of any failure. of the District to comply \vlth this Disclosure Certificate shall be an 
action to compel performance. 

Section 12. Duties, Immunities and Liabilities of Dissemination Agent. The Dissemination Agent 
shall have only such duties us are specifically set forth in this Disclosure Certificate_, and no implied 
covenants or obligations shall be read into this Disclosure Certificate against the Dissemination Agent, 
and the District agrees to indemnify and save the Dissem.ination Agent, its officers, directors, employees 
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and agents~ harmLess against any loss_. expense and liabilities which it may incur arising out of or in the 
exercise or performance of iL'i pm-vers and duties hereunder, including the costs and expenses (including 
attorneys fees and expenses) of defending against any claim of liability, but excluding liabilities due to 
the Dissemination Agent's negligence or willful misconduct. The Dissemination Agent shall have the 
same rights, privileges and immunities hereunder as are afforded to the Paying Agent under the 
Indenture. The obligations of the District under this Section 12 shall survive resignation or removal of the 
Dissemination Agent and payment of the Bonds. 

Section 13. Beneficiaries. This Disclosure Certificate shall inure solely to the benefit of the District, 
the Dissemination Agent~ the Participating Underwriter and the owners and Beneficial Owners from time 
to time of the Bonds, and shall create no rights in any other person or entity. 

Date: [Closing Date] 

ACKNOWLEDGED: 

KNN PUBLIC FlNANCE, as Dissemination 
Agent 

By 
Authorized Officer 

PlHSBURG UNJFJED SCHOOL DlSTRICT 
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EXHIBIT!\ 

NOTICE TO E!vl!VlA 01' FAILURE TO FILE ANNUAL 1\EJ'ORT 

Name of Issuer: Pitt•:; burg Unified School District Financing Authority 

Name of Obligor: Pittsburg Unified School District 

Natne of Issue: 560,000,000 Pittsburg Unified School District Financing Authority 2011 General 
Obligation Rcv·enne Bonds (Pittsburg Unified School District Bond Program) 

Date of Issuance: [Closing Date] 

NOTICE IS HEREBY GIVEN that the Obligor has not provided an Annual Report with respect to 
the above-named Bonds as required by the Continuing Disclosure Certificate, ddted -----' 2011, 
furnished by the Obligor in connection with the Issue. The Obligor anticipates that the Ann_ual Report 
will be filed by 

cc: Paying Agent 

KNN PU!lLlC FINANCE, as Dissemination 
Agent 

By 
Title 
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BOND PURCHASE CONTRACT 

THIS BOND PURCHASE CONTRACT (this "Bond Purchase Contract"), dated June 30, 
2011, is by and between the PITTSBURG UNIFIED SCHOOL DISTRICT FINANCING 
AUTHORITY, a joint exercise of powers authority duly organized and existing under and by 
virtue of the laws of the State of California (the "Authority"), and the PITTSBURG UNIFIED 
SCHOOL DISTRICT, a unified school district duly organized and existing under the laws of the 
State of California (the "District"): 

WITNESSETH: 

WHEREAS, the Authority is a joint exercise of powers authority duly organized and 
existing under the provisions of Articles 1 through 4 (commencing with section 6500) of Chapter 
5 of Division 7 of Title 1 of the California Government Code (the "Act"), and is authorized 
pursuant to Article 4 of the Act (the "Bond Law") to borrow money for, among other purposes, 
the financing of bonds, notes and other obligations to provide financing for public capital 
improvements within the State of California; 

WHEREAS, the District has authorized the issuance of its $24,999,952 Pittsburg Unified 
School District, (Contra Costa County, California) General Obligation Bonds, Election of 2010, 
Series A (the "2010A Bonds"), pursuant to a resolution of the District, adopted on June 22, 2011 
(the "2010A Bond Resolution"); 

WHEREAS, the Authority has authorized the issuance of its bonds, designated as the 
Pittsburg Unified School District Financing Authority 2011 General Obligation Revenue Bonds 
(Pittsburg Unified School District Bond Program), in the aggregate principal amount of 
$59,999,952 (the "Authority Bonds"), to be issued under an Indenture of Trust, dated as of July 
1, 2011 (the "Authority Indenture"), by and between the Authority and The Bank of New York 
Mellon Trust Company, N.A., as trustee (the "Trustee"), and under the Bond Law, the proceeds 
of which will be applied to the purchase of the 2010A Bonds, and the purchase of certain other 
general obligation bonds of the District; 

WHEREAS, the Authority and the District have found and determined that the sale of 
the 2010A Bonds to the Authority will result in substantial public benefits to the District; 

WHEREAS, the Authority and the District desire to enter into this Bond Purchase 
Contract providing for the sale of the 2010A Bonds by the District to the Authority and 
containing the other agreements herein set forth. 

NOW, THEREFORE, in consideration of the mutual agreements herein contained, and 
for other good and valuable consideration, the receipt and sufficiency of which is hereby 
acknowledged, the Authority and the District agree as follows: 

1. All terms not herein defined shall have the meanings given such terms m the 
Authority Indenture or in the 2010A Bond Resolution. 

2. Upon the terms and conditions and upon the basis of the representations, warranties 
and agreements hereinafter set forth, the District hereby commits to sell to the Authority and 
hereby sells to the Authority, and the Authority hereby commits to purchase from the District 
and does hereby purchase from the District with the proceeds of the Authority Bonds deposited 
in the Program Fund, all of the 2010A Bonds at a purchase price of $25,854,840.97. The principal 
and interest payment schedule of the 2010A Bonds and the redemption provisions of the 2010A 
Bonds are as set forth in Exhibit A attached hereto and hereby made a part hereof. 



3. The District confirms that there are no substantial conditions precedent to the issuance 
by the District and to the sale (as provided herein) and the delivery to the Authority of the 
2010A Bonds. 

4. The District hereby specifies July 14, 2011, as the date of closing of the purchase of the 
2010A Bonds hereunder (the "Closing Date"). The 2010A Bonds shall be registered in the name 
of the Trustee, as assignee of the Authority and in its capacity as trustee for the Authority Bonds 
pursuant to the Authority Indenture. On the Closing Date, the District shall issue and deliver 
the 2010A Bonds to the Trustee upon payment by the Trustee, on behalf of the Authority, to the 
District or its order of the purchase price of the 2010A Bonds in the aggregate amount of 
$25,854,840.97. Said purchase price shall be paid by the Trustee, on behalf of the Authority, 
solely from the proceeds of sale of the Authority Bonds pursuant to the terms of the Authority 
Indenture. 

5. The 2010A Bonds shall be as described in the Official Statement dated June 30, 2011, 
relating to the Authority Bonds (the "Official Statement"), and shall be issued and secured 
under the provisions of the 2010A Bond Resolution and related proceedings authorizing the 
issuance of the 2010A Bonds (the "Proceedings"). The 2010A Bonds and interest thereon will be 
payable from ad valorem taxes in accordance with the 2010A Bond Resolution and the 
Proceedings. Proceeds of the 2010A Bonds will be used to finance certain authorized projects for 
the District. 

The interest rate on the 2010A Bonds shall not exceed 12% per annum and shall be as set 
forth in the 2010A Bond Resolution. 

6. Any action under this Bond Purchase Contract taken by the Authority, including 
payment for and acceptance of the 2010A Bonds, and delivery and execution of any receipt for 
the 2010A Bonds and any other instruments in connection with the closing on the Closing Date, 
shall be valid and sufficient for all purposes and binding upon the Authority, provided that any 
such action shall not impose any obligation or liability upon the Authority other than as may 
arise as expressly set forth in this Bond Purchase Contract. 

7. It is a condition to the District's sale of the 2010A Bonds and the obligation of the 
District to deliver the 2010A Bonds to the Authority, and to the Authority's purchase of the 
2010A Bonds and the obligations of the Authority to accept delivery of and to pay for the 2010A 
Bonds, that the entire aggregate principal amount of the 2010A Bonds authorized to be issued 
by the 2010A Bond Resolution shall be delivered by the District, and accepted and paid for by 
the Authority, on the Closing Date. 

8. The District has furnished some, but not all, of the information contained in the 
Official Statement and hereby authorizes the use of that information by the Authority in 
connection with the public offering and sale of the Authority Bonds. 

9. The District represents and warrants to the Authority that: 

(a) The District is a unified school district, duly organized and existing under the 
laws of the State of California, and has, and on the Closing Date will have, full legal 
right, power and authority (i) to enter into this Bond Purchase Contract, (ii) to adopt or 
enter into the Proceedings, (iii) to issue, sell and deliver the 2010A Bonds to the 
Authority as provided herein, and (iv) to carry out and consummate the transactions on 
its part contemplated by this Bond Purchase Contract, the Proceedings and the Official 
Statement; 
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(b) The District has complied, and will on the Closing Date be in compliance in 
all respects, with the Proceedings; 

(c) By official action of the District prior to or concurrently with the acceptance 
hereof, the District has duly adopted the 2010A Bond Resolution, has duly authorized 
and approved the execution and delivery by the District of, and the performance by the 
District of the obligations on its part contained in, the 2010A Bond Resolution, the 2010A 
Bonds and this Bond Purchase Contract, and has duly authorized and approved the 
performance by the District of its obligations contained in the 2010A Bond Resolution 
and the other Proceedings, and the consummation by it of all other transactions on its 
part contemplated by the Official Statement; 

(d) The execution and delivery of this Bond Purchase Contract and the 2010A 
Bonds, the adoption of the 2010A Bond Resolution and the adoption or entering into of 
the other Proceedings, and compliance with the provisions of each thereof, and the 
carrying out and consummation of the transactions on its part contemplated by the 
Official Statement, will not conflict with or constitute a breach of or a default under any 
applicable law or administrative regulation of the State of California or the United 
States, or any applicable judgment, decree, agreement or other instrument to which the 
District is a party or is otherwise subject; 

(e) To the knowledge of the District, at the time of the District's acceptance hereof 
and at all times subsequent thereto up to and including the Closing Date, with respect to 
information describing the District and the Proceedings conducted by the District, the 
Official Statement does not and will not contain any untrue statement of a material fact 
or omit to state a material fact required to be stated therein or necessary to make the 
statements therein, in the light of the circumstances under which they were made, not 
misleading; 

(f) Except as described in the Official Statement, there is no action, suit, 
proceeding or investigation before or by any court, public board or body pending or, to 
the knowledge of the District, threatened, wherein an unfavorable decision, ruling or 
finding would: (i) affect the creation, organization, existence or powers of the District or 
the titles of its members and officers to their respective offices, (ii) enjoin or restrain the 
issuance, sale and delivery of the 2010A Bonds, the property tax revenues which secure 
the 2010A Bonds, or the pledge thereof under the 2010A Bond Resolution, (ill) in any 
way question or affect any of the rights, powers, duties or obligations of the District with 
respect to the moneys pledged or to be pledged to pay the principal of, premium, if any, 
or interest on the 2010A Bonds, (iv) in any way question or affect any authority for the 
issuance of the 2010A Bonds, or the validity or enforceability of the 2010A Bonds, the 
2010A Bond Resolution or the other Proceedings, or (v) in any way question or affect 
this Bond Purchase Contract or the transactions contemplated by this Bond Purchase 
Contract, the Official Statement, the 2010A Bond Resolution, the other documents 
referred to in the Official Statement, or any other agreement or instrument to which the 
District is a party relating to the 2010A Bonds; 

(g) The District will furnish such information, execute such instruments and take 
such other action in cooperation with the Authority, as the Authority may reasonably 
request, to qualify the Authority Bonds for offer and sale under the Blue Sky or other 
securities laws and regulations of such states and other jurisdictions of the United States 
as the Authority may designate, and will assist, if necessary therefor, in the continuance 
of such qualifications in effect as long as required for the distribution of the Authority 
Bonds; provided, however, that the District shall not be required to qualify as a foreign 
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corporation or to file any general consents to service of process under the laws of any 
state; 

(h) The issuance and sale of the 2010A Bonds is not subject to any transfer or 
other documentary stamp taxes of the State of California or any political subdivision 
thereof; 

(i) The District has not been notified of any listing or proposed listing by the 
Internal Revenue Service to the effect that the District is a bond issuer whose arbitrage 
certifications may not be relied upon; and 

(j) Any certificate signed by any official of the District authorized to do so shall 
be deemed a representation and warranty by the District to the Authority as to the 
statements made therein. 

10. If between the date of this Bond Purchase Contract and the date ninety (90) days after 
the Closing Date an event occurs which is materially adverse to the purpose for which the 
Official Statement is to be used which is not disclosed in the Official Statement, the District shall 
notify the Authority of such fact. 

11. At 8:00 A.M., Pacific Time, on the Closing Date, or at such other time or on such 
other date as is mutually agreed by the District and the Authority, the District will deliver the 
2010A Bonds to the Trustee, on behalf of the Authority, in definitive form, duly executed, 
together with the other documents hereinafter mentioned, and, subject to the terms and 
conditions hereof, the Authority will accept such delivery and pay the purchase price of the 
2010A Bonds, as referenced in paragraph 2 hereof, but solely from the available proceeds 
referenced in paragraph 4 hereof, by wire transfer or other funds which are good funds on the 
Closing Date payable to the order of The Bank of New York Mellon Trust Company, N.A., as 
paying agent. Delivery and payment, as aforesaid, shall be made at such place as shall have 
been mutually agreed upon by the District and the Authority. 

12. The Authority has entered into this Bond Purchase Contract in reliance upon the 
representations, warranties and agreements of the District contained herein and to be contained 
in the documents and instruments to be delivered on the Closing Date, and upon the 
performance by the District of its obligations hereunder, both as of the date hereof and as of the 
Closing Date. Accordingly, the Authority's obligations under this Bond Purchase Contract to 
purchase, to accept delivery of and to pay for the 2010A Bonds shall be subject to the 
performance by the District of its obligations to be performed hereunder and under such 
documents and instruments at or prior to the Closing Date, and shall also be subject to the 
following conditions: 

(a) The representations and warranties of the District contained herein shall be 
true and correct on the date hereof and on and as of the Closing Date, as if made on the 
Closing Date; 

(b) On the Closing Date the Proceedings shall be in full force and effect, and shall 
not have been amended, modified or supplemented, and the Official Statement shall not 
have been amended, modified or supplemented, except in either case as may have been 
agreed to by both the Authority and the Original Purchaser; 

(c) As of the Closing Date, all official action of the District relating to the 
Proceedings shall be in full force and effect, and there shall have been taken all such 
actions as, in the opinion of Quint & Thimmig LLP, bond counsel ("Bond Counsel"), 
shall be necessary or appropriate in connection therewith, with the issuance of the 
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Authority Bonds and the 2010A Bonds, and with the transactions contemplated hereby, 
all as described in the Official Statement; 

(d) The Authority shall have the right to terminate the Authority's obligations 
under this Bond Purchase Contract to purchase, to accept delivery of and to pay for the 
2010A Bonds by notifying the District of its election to do so if, after the execution hereof 
and prior to the Closing Date: (i) either the marketability of the Authority Bonds or the 
market price of the Authority Bonds, in the opinion of the Authority, has been materially 
and adversely affected by any decision issued by a court of the United States (including 
the United States Tax Court) or of the State of California, by any ruling or regulation 
(final, temporary or proposed) issued by or on behalf of the Department of the Treasury 
of the United States, the Internal Revenue Service, or other governmental agency of the 
United States, or any governmental agency of the State of California, or by a tentative 
decision with respect to legislation reached by a committee of the House of 
Representatives or the Senate of the Congress of the United States, or by legislation 
enacted by, pending in, or favorably reported to either the House of Representatives or 
the Senate of the Congress of the United States or either house of the Legislature of the 
State of California, or formally proposed to the Congress of the United States by the 
President of the United States or to the Legislature of the State of California by the 
Governor of the State of California in an executive communication, affecting the tax 
status of the Authority or the District, their property or income, their bonds (including 
the Authority Bonds) or the interest thereon, or any tax exemption granted or authorized 
by the Bond Law; (ii) the United States shall have become engaged in: hostilities which 
have resulted in a declaration of war or national emergency, or there shall have occurred 
any other outbreak of hostilities, or a local, national or international calamity or crisis, 
financial or otherwise, the effect of such outbreak, calamity or crisis being such as, in the 
reasonable opinion of the Authority, would affect materially and adversely the ability of 
the Authority to market the Authority Bonds (it being agreed by the Authority that there 
is no outbreak, calamity or crisis of such a character as of the date hereof); (iii) there shall 
have occurred a general suspension of trading on the New York Stock Exchange or the 
declaration of a general banking moratorium by the United States, New York State or 
California State authorities; (iv) there shall have occurred a withdrawal or downgrading 
of any rating assigned to any securities of the District by a national municipal bond 
rating agency; (v) any Federal or California court, authority or regulatory body shall 
take action materially and adversely affecting the ability of the District to receive 
property tax revenues as contemplated by the Official Statement; or (vi) an event 
described in paragraph 10 hereof occurs which in the opinion of the Authority requires a 
supplement or amendment to the Official Statement; and 

(e) On or prior to the Closing Date, the Authority shall have received each of the 
following documents: 

(1) Opinion or opinions, in form and substance satisfactory to Bond 
Counsel, dated as of the Closing Date, of Bond Counsel to the District approving 
the validity of the 2010A Bonds; 

(2) A letter or letters of Bond Counsel, dated the date of the Closing and 
addressed to the Authority, to the effect that the opinion referred to in the 
preceding subparagraph (1) may be relied upon by the Authority to the same 
extent as if such opinion were addressed to it; 

(3) A supplementary opinion or opinions, dated the date of the Closing 
and addressed to the Authority, of Bond Counsel to the effect that (i) this Bond 
Purchase Contract has been duly authorized, executed and delivered by, and, 
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assuming due authorization, execution and delivery by the Authority, constitutes 
a legal, valid and binding agreement of the District enforceable in accordance 
with its terms, except as such enforceability may be limited by bankruptcy and 
insolvency proceedings or by the application of equitable principles if equitable 
remedies are sought; and (ii) the 2010A Bonds are not subject to the registration 
requirements of the Securities Act of 1933, as amended, and the 2010A Bond 
Resolution is exempt from qualification under the Trust Indenture Act of 1939, as 
amended; 

(4) A certificate or certificates dated the Closing Date, addressed to the 
Authority, signed by a District official having knowledge of the facts to the effect 
that: 

(i) The representations and warranties of the District contained 
herein are true and correct in all material respects on and as of the 
Closing Date as if made on the Closing Date; 

(ii) Except as described in the Official Statement, there is no action, 
suit, proceeding or investigation before or by any court, public board or 
body pending or threatened, wherein an unfavorable decision, ruling or 
finding would: (A) affect the creation, organization, existence or powers 
of the District, or the titles of its members and officers to their respective 
offices, (B) enjoin or restrain the issuance, sale and delivery of the 2010A 
Bonds, the property tax revenues or any other moneys or property 
pledged or to be pledged under the 2010A Bond Resolution, or the pledge 
thereof, (C) in any way question or affect any of the rights, powers, duties 
or obligations of the District with respect to the moneys and assets 
pledged or to be pledged to pay the principal of, premium, if any, or 
interest on the 2010A Bonds, (D) in any way question or affect any 
authority for the issuance of the 2010A Bonds, or the validity or 
enforceability of the 2010A Bonds or the Proceedings, or (E) in any way 
question or affect this Bond Purchase Contract or the transactions on the 
part of the District contemplated by this Bond Purchase Contract, the 
Proceedings, the Official Statement or the documents referred to in the 
Official Statement; 

(iii) The District has complied with all agreements, covenants and 
arrangements, and satisfied all conditions, on its part to be complied with 
or satisfied hereunder, under the 2010A Bond Resolution on or prior to 
the Closing Date; and 

(iv) To the best of its knowledge, no event affecting the District 
has occurred since the date of the Official Statement which should be 
disclosed in the Official Statement for the purposes for which it is 
necessary to disclose therein in order to make the statements with respect 
to the District or the 2010A Bonds not misleading in any respect; 

(5) An opinion or opinions, dated the Closing Date and addressed to the 
Authority, of the District's General Counsel, that, except as described in the 
Official Statement, there is no action, suit, proceeding or investigation before or 
by any court, public board or body pending or threatened, wherein an 
unfavorable decision, ruling or finding would: (i) affect the creation, 
organization, existence or powers of the District, or the titles of its members and 
officers to their respective offices; (ii) enjoin or restrain the issuance, sale and 
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delivery of the 2010A Bonds, the receipt of property tax revenues or any other 
moneys or property pledged or to be pledged under the Proceedings or the 
pledge thereof; (iii) in any way question or affect any of the rights, powers, 
duties or obligations of the District with respect to the moneys and assets 
pledged or to be pledged to pay the principal of, premium, if any, or interest on 
the 2010A Bonds; (iv) in any way question or affect any authority for the issuance 
of the 2010A Bonds, or the validity or enforceability of the 2010A Bonds; or (v) in 
any way question or affect this Bond Purchase Contract or the transactions on the 
part of the District contemplated by this Bond Purchase Contract, the Official 
Statement or the documents referred to in the Official Statement; and 

(6) Such additional legal opinions, certificates, instruments and 
documents as the Authority may reasonably request to evidence the truth and 
accuracy, as of the date hereof and as of the Closing Date, of the District's 
representations and warranties contained herein and of the statements and 
information contained in the Official Statement. 

In addition to the foregoing, the District shall on the Closing Date provide the 
Proceedings, certified by authorized officers of the District as true copies and as having 
been adopted or executed (as applicable), with only such amendments, modifications or 
supplements as may have been agreed to by the Authority. 

All of the opinions, letters, certificates, instruments and other documents mentioned 
above or elsewhere in this Bond Purchase Contract shall be deemed to be in compliance with 
the provisions hereof if, but only if, they are in form and substance satisfactory to the Authority, 
but the approval of the Authority shall not be unreasonably withheld. Receipt of, and payment 
for, the 2010A Bonds shall constitute evidence of the satisfactory nature of such as to the 
Authority. The performance of any and all obligations of the District hereunder and the 
performance of any and all conditions contained herein for the benefit of the Authority may be 
waived by the Executive Director of the Authority in his sole discretion. 

If the District shall be unable to satisfy the conditions to the obligations of the Authority 
to purchase, accept delivery of and pay for the 2010A Bonds contained in this Bond Purchase 
Contract, or if the obligations of the Authority to purchase, accept delivery of and pay for the 
Authority Bonds shall be terminated for any reason permitted by this Bond Purchase Contract, 
this Bond Purchase Contract shall terminate, and neither the Authority nor the District shall be 
under further obligation hereunder, except that the respective obligations of the District and the 
Authority set forth in paragraphs 13 and 14 hereof shall continue in full force and effect. 

13. The Authority shall be under no obligation to pay, and the District shall pay all 
expenses of the District and the Authority incident to the performance of the District's and the 
Authority's obligations hereunder including, but not limited to: (i) the cost of the preparation of, 
and all other costs of issuance of, the 2010A Bonds and the Authority Bonds; (ii) the fees and 
disbursements of Bond Counsel; and (iii) the fees and disbursements of accountants, advisers 
and of any other experts or consultants retained by the District or the Authority. 

14. The Authority and the District hereby confirm that the purchase of the 2010A Bonds 
by the Authority hereunder will not violate any of the restrictions set forth in section 6592.5 of 
the Bond Law. 

15. The District hereby agrees to pay all costs of administration of the Authority and the 
Trustee related to the Authority Bonds. 
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16. This Bond Purchase Contract is made solely for the benefit of the District and the 
Authority (including their successors and assigns), and no other person shall acquire or have 
any right hereunder or by virtue hereof. All of the District's representations, warranties and 
agreements contained in this Bond Purchase Contract shall remain operative and in full force 
and effect regardless of: (i) any investigations made by or on behalf of the Authority or the 
Trustee, or (ii) delivery of and payment for the 2010A Bonds pursuant to this Bond Purchase 
Contract. The agreements contained in this paragraph and in paragraphs 13, 15 and 17 hereof 
shall survive any termination of this Bond Purchase Contract. 

17. To the extent permitted by law, the District agrees to indemnify and hold harmless 
the Authority and each person, if any, who controls (as such term is defined in Section 15 of the 
Securities Act of 1933, as amended) the Authority and the officers, agents, members and 
employees of the Authority against any and all judgments, losses, claims, damages, liabilities 
and expenses (i) arising out of any statement or information in the Official Statement, except for 
information set forth under the headings "THE AUTHORITY" and" ABSENCE OF MATERIAL 
LITIGATION- The Authority", that is or is alleged to be untrue or incorrect in any material 
respect or the omission or alleged omission therefrom of any statement or information that 
should be stated therein or that is necessary to make the statements therein, except for 
information set forth under the headings "THE AUTHORITY" and "ABSENCE OF MATERIAL 
LITIGATION- The Authority", not misleading in any material respect, and (ii) to the extent of 
the aggregate amount paid in settlement of any litigation commenced or threatened arising 
from a claim based upon any such untrue statement or omission if such settlement is effected 
with the written consent of the District. In case any claim shall be made or action brought 
against the Authority or any controlling person based upon the Official Statement for the 
Authority Bonds for which indemnity may be sought against the District, as provided above, 
the Authority shall promptly notify the District in writing setting forth the particulars of such 
claim or action and the District shall assume the defense thereof, including the retaining of 
counsel acceptable to the Authority and the payment of all expenses. The Authority or any 
such controlling person shall have the right to retain separate counsel in any such action and to 
participate in the defense thereof but shall bear the fees and expenses of such counsel unless (i) 
the District shall have specifically authorized the retaining of such counsel or (ii) the parties to 
such suit include the Authority or such controlling person or persons, and the District and the 
Authority or such controlling person or persons have been advised by such counsel that one or 
more legal defenses may be available to it or them which may not be available to the District, in 
which case the District shall not be entitled to assume the defense of such suit notwithstanding 
its obligation to bear the fees and expenses of such counsel. 

18. This Bond Purchase Contract may be executed by the parties hereto in separate 
counterparts, each of which when so executed and delivered shall be an original, but all such 
counterparts shall together constitute but one and the same instrument. 

19. In case any one or more of the provisions contained herein shall for any reason be 
held to be invalid, illegal or unenforceable in any respect, such invalidity, illegality or 
unenforceability shall not affect any other provision hereof. 

20. The validity, interpretation and performance of this Bond Purchase Contract shall be 
governed by the laws of the State of California. 
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IN WITNESS WHEREOF, the Authority and the District have each caused this Bond 
Purchase Contract to be executed by their duly authorized officers all as of the date first above 
written. 

·9· 

PITTSBURG UNIFIED SCHOOL DISTRICT 
FINANCING AUTHORITY 

PITTSBURG UNIFIED SCHOOL DISTRICT 

By po,~ 1(/;lffi-v-t=... 
Aut onzed Offtcer 



EXHIBIT A 

AMORTIZATION SCHEDULE OF THE 2010A BONDS 

Payment 
Date Balance Principal Interest Debt Service 

7/14/11 $24,999,952.00 
2/1/12 23,415,000.00 $ 1,584,952.00 $ 49,075.78 $ 1,634,027.78 
8/1/12 22,220,000.00 1,195,000.00 80,000.00 1,275,000.00 
2/1/13 21,095,000.00 1,125,000.00 112,500.00 1,237,500.00 
8/1/13 20,005,000.00 1,090,000.00 147,500.00 1,237,500.00 
2/1/14 18,980,000.00 1,025,000.00 187,500.00 1,212,500.00 
8/1/14 17,985,000.00 995,000.00 217,500.00 1,212,500.00 
2/1/15 17,070,000.00 915,000.00 250,000.00 1,165,000.00 
8/1/15 16,185,000.00 885,000.00 280,000.00 1,165,000.00 
2/1/16 15,375,000.00 810,000.00 305,000.00 1,115,000.00 
8/1/16 14,590,000.00 785,000.00 330,000.00 1,115,000.00 
2/1/17 13,885,000.00 705,000.00 352,500.00 1,057,500.00 
8/1/17 13,205,000.00 680,000.00 377,500.00 1,057,500.00 
2/1/18 12,595,000.00 610,000.00 395,000.00 1,005,000.00 
8/1/18 12,010,000.00 585,000.00 420,000.00 1,005,000.00 
2/1/19 11,490,000.00 520,000.00 425,000.00 945,000.00 
8/1/19 10,990,000.00 500,000.00 445,000.00 945,000.00 
2/1/20 10,520,000.00 470,000.00 475,000.00 945,000.00 
8/1/20 10,045,000.00 475,000.00 525,000.00 1,000,000.00 
2/1/21 9,620,000.00 425,000.00 520,000.00 945,000.00 
8/1/21 9,170,000.00 450,000.00 595,000.00 1,045,000.00 
2/1/22 8,785,000.00 385,000.00 560,000.00 945,000.00 
8/1/22 8,350,000.00 435,000.00 680,000.00 1,115,000.00 
2/1/23 8,005,000.00 345,000.00 600,000.00 945,000.00 
8/1/23 7,590,000.00 415,000.00 765,000.00 1,180,000.00 
2/1/24 7,280,000.00 310,000.00 635,000.00 945,000.00 
8/1/24 6,890,000.00 390,000.00 845,000.00 1,235,000.00 
2/1/25 6,610,000.00 280,000.00 665,000.00 945,000.00 
8/1/25 6,240,000.00 370,000.00 940,000.00 1,310,000.00 
2/1/26 5,990,000.00 250,000.00 695,000.00 945,000.00 
8/1/26 5,645,000.00 345,000.00 1,015,000.00 1,360,000.00 
2/1/27 5,420,000.00 225,000.00 720,000.00 945,000.00 
8/1/27 5,095,000.00 325,000.00 1,100,000.00 1,425,000.00 
2/1/28 4,890,000.00 205,000.00 740,000.00 945,000.00 
8/1/28 4,580,000.00 310,000.00 1,195,000.00 1,505,000.00 
2/1/29 4,395,000.00 185,000.00 760,000.00 945,000.00 
8/1/29 4,100,000.00 295,000.00 1,290,000.00 1,585,000.00 
2/1/30 3,935,000.00 165,000.00 780,000.00 945,000.00 
8/1/30 3,660,000.00 275,000.00 1,385,000.00 1,660,000.00 
2/1/31 3,510,000.00 150,000.00 795,000.00 945,000.00 
8/1/31 3,250,000.00 260,000.00 1,485,000.00 1,745,000.00 
2/1/32 3,060,000.00 190,000.00 1,185,000.00 1,375,000.00 
8/1/32 2,875,000.00 185,000.00 1,210,000.00 1,395,000.00 
2/1/33 2,705,000.00 170,000.00 1,205,000.00 1,375,000.00 
8/1/33 2,530,000.00 175,000.00 1,290,000.00 1,465,000.00 
2/1/34 2,380,000.00 150,000.00 1,225,000.00 1,375,000.00 
8/1/34 2,215,000.00 165,000.00 1,395,000.00 1,560,000.00 
2/1/35 2,080,000.00 135,000.00 1,240,000.00 1,375,000.00 
8/1/35 1,925,000.00 155,000.00 1,485,000.00 1,640,000.00 
2/1/36 1,800,000.00 125,000.00 1,250,000.00 1,375,000.00 
8/1/36 1,650,000.00 150,000.00 1,590,000.00 1,740,000.00 
2/1/37 1,540,000.00 110,000.00 1,265,000.00 1,375,000.00 
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Payment 
Date 

8/1/37 
2/1/38 
8/1/38 
2/1/39 
8/1/39 
2/1/40 
8/1/40 
2/1/41 
8/1/41 
2/1/42 
8/1/42 
2/1/43 
8/1/43 
2/1/44 
8/1/44 
2/1/45 
8/1/45 
2/1/46 
8/1/46 

TOTALS 

Balance 

$1,400,000.00 
1,300,000.00 
1,175,000.00 
1,085,000.00 

970,000.00 
890,000.00 
785,000.00 
710,000.00 
615,000.00 
550,000.00 
465,000.00 
415,000.00 
330,000.00 
295,000.00 
210,000.00 
185,000.00 
100,000.00 

90,000.00 

Principal 

$ 140,000.00 
100,000.00 
125,000.00 

90,000.00 
115,000.00 
80,000.00 

105,000.00 
75,000.00 
95,000.00 
65,000.00 
85,000.00 
50,000.00 
85,000.00 
35,000.00 
85,000.00 
25,000.00 
85,000.00 
10,000.00 
90,000.00 

$24,999,952.00 

Interest 

$ 1,685,000.00 
1,275,000.00 
1,705,000.00 
1,285,000.00 
1,705,000.00 
1,295,000.00 
1,735,000.00 
1,300,000.00 
1,745,000.00 
1,310,000.00 
1,735,000.00 
1,147,075.00 
1,932,075.00 

899,037.50 
2,194,037.50 

622,900.00 
2,482,900.00 

327,150.00 
2,787,150.00 

$67,646,400.78 

REDEMPTION PROVISIONS 

Debt Service 

$ 1,825,000.00 
1,375,000.00 
1,830,000.00 
1,375,000.00 
1,820,000.00 
1,375,000.00 
1,840,000.00 
1,375,000.00 
1,840,000.00 
1,375,000.00 
1,820,000.00 
1,197,075.00 
2,017,075.00 

934,037.50 
2,279,037.50 

647,900.00 
2,567,900.00 

337,150.00 
2,877,150.00 

$92,646,352.78 

The 2010A Bonds may be refunded by a corresponding redemption of the Authority Bonds and a 
revision of the principal and interest payment schedules of the 2010A Bonds and the District's General 
Obligation Bonds, Election of 2006, Series C (2011), so that the revised principal and interest payment 
schedules generate sufficient cash flow to service the remaining outstanding Authority Bonds. 
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NUMBERR-1 

United States of America 
State of California 

Contra Costa County 

***$24 999 952*** 
' ' 

PITISBURG UNIFIED SCHOOL DISTRICT 
GENERAL OBLIGATION BOND, ELECTION OF 2010, SERIES A 

1•••• ••••~fi!grtx.PAt!:i;···..... ....... .... .r.?.?Yl'Pf:TE:···············•: 
................ A':'S.'c'.~.!},.?Q~.~········ ..................... J'c'IY .. ~.~r..?.9~.~················· 

REGISTERED OWNER: The Bank of New York Mellon Trust Company, N.A., as Trustee, 
as assignee of the Pittsburg Unified School District Financing 
Authority 

PRINCIPAL SUM: TWENTY-FOUR MILLION NINE HUNDRED NINETY-NINE 
THOUSAND NINE HUNDRED FIFTY-TWO DOLLARS 

The PITTSBURG UNIFIED SCHOOL . DISTRICT, a unified school district, duly 
organized and existing under and by virtue of the Constitution and laws of the State of 
California (the "District"), for value received hereby promises to pay to the Registered Owner 
stated above, or registered assigns (the "Owner"), on February 1 and August 1 in each year, 
commencing February 1, 2012 (subject to any right of prior redemption hereinafter provided 
for), principal of and interest on this Bonds as set forth on the attached payment schedule. 
Principal and interest are payable at the office of The Bank of New York Mellon Trust 
Company, N.A. (the "Paying Agent"), in San Francisco, California. 

This Bond is one of a duly authorized issue of bonds of the District designated as 
"Pittsburg Unified School District (Contra Costa County, California) General Obligation 
Bonds, Election of 2010, Series A" (the "2010A Bonds"), in an aggregate principal amount of 
TWENTY-FOUR MILLION NINE HUNDRED NINETY-NINE THOUSAND NINE 
HUNDRED FIFTY-TWO DOLLARS ($24,999,952), all of like tenor and date (except for such 
variation, if any, as may be required to designate varying numbers, maturities, interest rates or 
redemption and other provisions) and all issued pursuant to the provisions of Article 4.5 of 
Chapter 3 of Part 1, of Division 2 of Title 5 (commencing with section 53506) of the California 
Government Code (the" Act"), and pursuant to Resolution No. 10-90 of the District adopted 
June 22, 2011 (the "Resolution"), authorizing the issuance of the 2010A Bonds. Reference is 
hereby made to the Resolution (copies of which are on file at the office of the Clerk of the Board 
of Trustees of the District) and the Act for a description of the terms on which the 2010A 
Bonds are issued and the rights thereunder of the owners of the 2010A Bonds and the rights, 
duties and immunities of the Paying Agent and the rights and obligations of the District 
thereunder, to all of the provisions of which Resolution the Owner of this Bond, by acceptance 
hereof, assents and agrees. 

This Bond is one of a series of Bonds issued for the purpose of raising money for the 
acquisition, construction and rehabilitation of school facilities, and to pay all necessary legal, 
financial, engineering and contingent costs in connection therewith under authority of and 
pursuant to the laws of the State of California, and the requisite two-thirds vote of the electors 
of the District cast at a special bond election held on November 7, 2010, upon the question of 
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issuing Bonds in the amount of $100,000,000 (the" Authorization"). The Bonds represent the 
first issue under the Authorization. 

This Bond and the interest hereon and on all other Bonds and the interest thereon (to the 
extent set forth in the Resolution) are general obligations of the District and do not constitute 
an obligation of the County. The District has the power and is obligated to cause the Contra 
Costa County Treasurer and Tax Collector to levy ad valorem taxes for the payment of the 
2010A Bonds and the interest thereon upon all property within the District subject to taxation 
by the District. No part of any fund of the County is pledged or obligated to the payment of 
the 2010A Bonds. 

The 2010A Bonds may be refunded by a corresponding redemption of the Pittsburg 
Unified School District Financing Authority 2011 General Obligation Revenue Bonds (Pittsburg 
Unified School District Bond Program)(the "Authority Bonds"), and a revision of the principal 
and interest payment schedules of the 2010A Bonds and the District's General Obligation 
Bonds, Election of 2006, Series C (2011), so that the revised principal and interest payment 
schedules generate sufficient cash flow to service the remaining outstanding Authority Bonds. 

The Paying Agent shall give notice of the redemption of the Bonds at the expense of the 
District. Such notice shall specify: (a) that the Bonds or a designated portion thereof are to be 
redeemed, (b) the numbers of the Bonds to be redeemed, (c) the date of notice and the date of 
redemption, (d) the place or places where the redemption will be made, and (e) descriptive 
information regarding the Bonds including the dated date, interest rate and stated maturity 
date. Such notice shall further state that on the specified date there shall become due and 
payable upon each Bond to be redeemed, the portion of the principal amount of such Bond to 
be redeemed, together with interest accrued to said date, and that from and after such date 
interest with respect thereto shall cease to accrue and be payable. 

If an Event of Default, as defined in the Resolution, shall occur, the principal of all 
Bonds may be declared due and payable upon the conditions, in the manner and with the 
effect provided in the Resolution, but such declaration and its consequences may be rescinded 
and annulled as further provided in the Resolution. 

The Bonds are issuable as fully registered Bonds, without coupons, in denominations of 
· $5,000 and any integral multiple thereof. Subject to the limitations and conditions and upon 

payment of the charges, if any, as provided in the Resolution. Bonds may be exchanged for a 
like aggregate principal amount of Bonds of other authorized denominations and of the same 
maturity. 

This Bond is transferable by the Owner hereof, in person or by his attorney duly 
authorized in writing, at said office of the Paying Agent in San Francisco, California, but only 
in the manner and subject to the limitations provided in the Resolution, and upon surrender 
and cancellation of this Bond. Upon registration of such transfer a new Bond or Bonds, of 
authorized denomination or denominations, for the same aggregate principal amount and of 
the same rna turity will be issued to the transferee in exchange herefor. 

The District and the Paying Agent may treat the Owner hereof as the absolute owner 
hereof for all purposes, and the District and the Paying Agent shall not be affected by any 
notice to the contrary. 

The Resolution may be amended without the consent of the Owners of the 2010A 
Bonds to the extent set forth in the Resolution. 

PITTSBURG UNIFIED SCHOOL DISTRICT 
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It is hereby certified that all of the things, conditions and acts required to exist, to have 
happened or to have been performed precedent to and in the issuance of this Bond do exist, 
have happened or have been performed in due and regular time and manner as required by the 
laws of the State of California, and that the amount of this Bond, together with all other 
indebtedness of the District, does not exceed any limit prescribed by any laws of the State of 
California, and is not in excess of the amount of Bonds permitted to be issued under the 
Resolution. 

This Bond shall not be entitled to any benefit under the Resolution or become valid or 
obligatory for any purpose until the Certificate of Authentication hereon shall have been signed 
manually by the Paying Agent. 

IN WITNESS WHEREOF, the Pittsburg Unified School District has caused this Bond to 
be executed ill its name and on its behalf with the facsimile signatures of its Associate 
Superintendent of Business Services and the Deputy Clerk of the Board of Trustees, all as of 
the Issue Date stated above. 

ATTEST: 

PITTSBURG UNIFIED SCHOOL 
DISTRICT 

A_·P 
By __ ~ __ q 

Associate Superintendent of 
Business Services 

~ trlfb;t; 
Deputy Jerk of the Board of Trustees 

CERTIFICATE OF AUTHENTICATION 

This is one of the 2010A Bonds described in the within-mentioned Resolution. 

Authentication Date: July 14, 2011 
THE BANK OF NEW YORK MELLON 
TRUST COMPANY, N.A., as Paying Agent 

By-··-------------
Authorized Signatory 
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ASSIGNMENT 

For value received, the undersigned do(es) hereby sell, assign and transfer unto 

(Name, Address and Tax Identification or Social Security Number of Assignee) 

the within Bond and do(es) hereby irrevocably constitute(s) and appoint(s) 

attorney, to transfer the same on the registration books of the Paying Agent with full power of substitution 
in the premises. 

Dated: _____ _ 

Signature Guaranteed: 

Notice: Signature(s) must be guaranteed by a qualified 
guarantor institution. 

Notice: The signature on this assignment must 
correspond with the name(s) as written on the face of the 
within Bond in every particular without alteration or 
enlargement or any change whatsoever." 
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AMORTIZATION SCHEDULE OF THE 2010A BONDS 

Payment 
Date Balance Principal Interest Debt Service 

7/14/11 $24,999,952.00 
2/1/12 23,415,000.00 $ 1,584,952.00 $ 49,075.78 $ 1,634,027.78 
8/1/12 22,220,000.00 1,195,000.00 80,000.00 1,275,000.00 
2/1/13 21,095,000.00 1,125,000.00 112,.500.00 1,237,500.00 
8/1/13 20,005,000.00 1,090,000.00 147,500.00 1,237,500.00 
2/1/14 18,980,000.00 1,025,000.00 187,500.00 1,212,500.00 
8/1/14 17,985,000.00 995,000.00 217,500.00 1,212,500.00 
2/1/15 17,070,000.00 915,000.00 250,000.00 1,165,000.00 
8/1/15 16,185,000.00 885,000.00 280,000.00 1,165,000.00 
2/1/16 15,375,000.00 810,000.00 305,000.00 1,115,000.00 
8/1/16 14,590,000.00 785,000.00 330,000.00 1,115,000.00 
2/1/17 13,885,000.00 705,000.00 352,.500.00 1,057,500.00 
8/1/17 13,205,000.00 680,000.00 377,500.00 1,057,500.00 
2/1/18 12,.595,000 .00 610,000.00 395,000.00 1,005,000.00 
8/1/18 12,010,000.00 585,000.00 420,000.00 1,005,000.00 
2/1/19 11,490,000.00 520,000.00 425,000.00 945,000.00 
8/1/19 10,990,000.00 500,000.00 445,000.00 945,000.00 
2/1/20 10,520,000.00 470,000.00 475,000.00 945,000.00 
8/1/20 10,045,000.00 475,000.00 525,000.00 1,000,000.00 
2/1/21 9,620,000.00 425,000.00 520,000.00 945,000.00 
8/1/21 9,170,000.00 450,000.00 595,000.00 1,045,000.00 
2/1/22 8,785,000.00 385,000.00 560,000.00 945,000.00 
8/1/22 8,350,000.00 435,000.00 680,000.00 1,115,000.00 
2/1/23 8,005,000.00 345,000.00 600,000.00 945,000.00 
8/1/23 7,590,000.00 415,000.00 765,000.00 1,180,000.00 
2/1/24 7,280,000.00 310,000.00 635,000.00 945,000.00 
8/1/24 6,890,000.00 390,000.00 845,000.00 1,235,000.00 
2/1/25 6,610,000.00 280,000.00 665,000.00 945,000.00 
8/1/25 6,2 40,000.00 370,000.00 940,000.00 1,310,000.00 
2/1/26 5,990,000.00 250,000.00 695,000.00 945,000.00 
8/1/26 5,645,000.00 345,000.00 1,015,000.00 1,360,000.00 
2/1/27 5,420,000.00 225,000.00 720,000.00 945,000.00 
8/1/27 5,095,000.00 325,000.00 1,100,000.00 1,425,000.00 
2/1/28 4,890,000.00 205,000.00 740,000.00 945,000.00 
8/1/28 4,580,000.00 310,000.00 1,195,000.00 1,505,000.00 
2/1/29 4,395,000.00 185,000.00 760,000.00 945,000.00 
8/1/29 4,100,000.00 295,000.00 1,290,000.00 1,585,000.00 
2/1/30 3,935,000.00 165,000.00 780,000.00 945,000.00 
8/1/30 3,660,000.00 275,000.00 1,385,000.00 1,660 j)OO .00 
2/1/31 3,510,000.00 150,000.00 795,000.00 945,000.00 
8/1/31 3,250,000.00 260,000.00 1,485,000.00 1,745,000.00 
2/1/32 3,060,000.00 190,000.00 1,185,000.00 1,375,000.00 
8/1/32 2,875,000.00 185,000.00 1,210,000.00 1,395,000.00 
2/1/33 2,705,000.00 170,000.00 1,205,000.00 1,375,000.00 
8/1/33 2,530,000.00 175,000.00 1,290,000.00 1,465,000.00 
2/1/34 2,380,000.00 150,000.00 1,225,000.00 1,375,000.00 
8/1/34 2,215,000.00 165,000.00 1,395,000.00 1,560,000.00 
2/1/35 2,080,000.00 135,000.00 1,240,000.00 1,375,000.00 
8/1/35 1,925,000.00 155,000.00 1,485,000.00 1,640,000.00 
2/1/36 1,800,000.00 125,000.00 1,250,000.00 1,375,000.00 
8/1/36 1,650,000.00 150,000.00 1,590,000.00 1,740,000.00 
2/1/37 1,540,000.00 110,000.00 1,265,000.00 1,375,000.00 
8/1/37 1,400,000.00 140,000.00 1,685,000.00 1,825,000.00 
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Payment 
Date 

2/1/38 
8/1/38 
2/1/39 
8/1/39 
2/1/40 
8/1/40 
2/1/41 
8/1/41 
2/1/42 
8/1/42 
2/1/43 
8/1/43 
2/1/44 
8/1/44 
2/1/45 
8/1/45 
2/1/46 
8/1/46 

TOTALS 

{'1 :-.:t jJ \3 

Balancl: Princij2al Interest Debt Se_rvice 

$1,300,000.00 $ 100,000.00 $ 1,275,000.00 $ 1,375,000.00 
1,175,000.00 125,000.00 1,705,000.00 1,830,000.00 
1,085,000.00 90,000.00 1,285,000.00 1,375,000.00 

970,000.00 115,000.00 1,705,000.00 1,820,000.00 
890,000.00 80,000.00 1,295,000.00 1,375,000.00 
785,000.00 105,000.00 1,735,000.00 1,840,000.00 
710,000.00 75,000.00 1,300,000.00 1,375,000.00 
615,000.00 95,000.00 1,7 45,000.00 1,840,000.00 
550,000.00 65,000.00 1,310,000.00 1,375,000.00 
465,000.00 85,000.00 1,735,000.00 1;820,000.00 
415,000.00 50,000.00 1,147,075.00 1,197,075.00 
330,000.00 85,000.00 1,932,075.00 2,017,075.00 
295,000.00 35,000.00 899,037.50 934,037.50 
210,000.00 85,000.00 2,194,037.50 2,279,037.50 
185,000.00 25,000.00 622,900.00 647,900.00 
100,000.00 85,000.00 2,482,900.00 2,567,900.00 

90,000.00 10,000.00 327,150.00 337,150.00 
90,000.00 2,787,150.00 2,877,150.00 

$24,999,952.00 $67,646,400.78 $92,646,352.78 

PITTSBURG UNIFIED SCHOOL DISTRICT 
GENERAL OBLIGATION BOND, ELECTION OF 2010, SERIES A 

Page6of6 


	11-0587 Pittsburg USD Resolution No  10-90 f
	11-0587 Pittsburg USD Bond Purchase Contract
	11-0587 Pittsburg USD Specimen



