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$59,999,952 
PITTSBURG UNIFIED SCHOOL DISTRICT FINANCING AUTHORITY 

2011 General Obligation Revenue Bonds 
(Pittsburg Unified School District Bond Program) 

$35,000,000 
PITTSBURG UNIFIED SCHOOL DISTRICT 

(County of Contra Costa, Califomia) 
General Obligation Bonds, 

Election of 2006, Series C (2011) 

$24,999,952 
PITTSBURG UNIFIED SCHOOL DISTRICT 

(County of Contra Costa, Califomia) 
General Obligation Bonds, 

Election of 2010, Series A (2011) 

CERTIFICATE REGARDING DISTRICT RESOLUTION 

The undersigned hereby states and certifies: 

7/7/11 

(i) that the undersigned is the duly appointed, qualified and acting Associate 
Superintendent of Business Services of the Pittsburg Unified School District, a public body, 
corporate and politic, duly organized and existing under the laws of the State of California (the 
"District"), and as such, is familiar with the facts herein certified and is authorized to certify the 
same on behalf of the District; and 

(ii) that on June 22, 2011, the governing board of the District adopted Resolution No. 
10-91, entitled "RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF ITS 
GENERAL OBLIGATION BONDS, ELECTION OF 2006, SERIES C, IN THE AGGREGATE 
PRINCIPAL AMOUNT OF NOT-TO-EXCEED $35,000,000," which Resolution has not been 
amended, modified, supplemented, rescinded or repealed and remains in full force and effect as 
of the date hereof. 

Dated: July 14,2011 PITTSBURG UNIFIED SCHOOL DISTRICT 

~
// 

By ____ ~~/~~--~~~----------
E rque E. PalaciOs, 

Associate Superintendent of Business Services 
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Action: X 

Board of Education 

Enrique Palacios -Associate Superintendent of Business Services 

RESOLUTION #10-91 AUTHORIZING THE ISSUANCE AND SALE 
OF ITS GENERAL OBLIGATION BONOS, ELECTION OF 2006, 
SERIES C 

Administration recommends that the Board of Trustees adopt the attached resolution #1 0-73 

BACKGROUND: 

The District will pay off the 2009 Certificate of Participation for the construction of Pittsburg High 
School. 

BUDGET IMPLICATIONS: 
Fund21 
$35,000,000.00 

Enrique Palacios 
Associate Superintendent, Business Services 

PREPARED BY: 

Brenda Herring 
Administrative Assistant 

Item No.: XI. 17 

Enclosures: /0 I ,.0'/S· 
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BOARD OF TRUSTEES 
PITTSBURG UNIFIED SCHOOL DISTRICT 

COUNTY OF CONTRA COSTA, STATE OF CALIFORNIA 

RESOLUTION NO. 10-91 

RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF ITS 
GENERAL OBLIGATION BONDS, ELECTION OF 2006, SERIES C, IN THE 

AGGREGATE PRINCIPAL AMOUNT OF NOT TO EXCEED $35,000,000 

RESOLVED, by the Board of Trustees (the "Board of Trustees") of the Pittsburg Unified 
School District (the "District"), as follows: 

WHEREAS, a duly called special municipal election was held in the District on 
November 7, 2006, and thereafter canvassed pursuant to law; 

WHEREAS, at such election there was submitted to and approved by the requisite fifty
five percent (55%) vote of the qualified electors of the District a question as to the issuance and 
sale of general obligation bonds of the District to build new classrooms at Pittsburg high 
schools, emphasize science, technology, and vocational rooms, separate ninth and tenth grade 
classrooms and facilities, upgrade cafeteria and library, renovate restrooms, and upgrade 
electrical and plumbing systems (the "Project"), in the maximum aggregate principal amount of 
$85,000,000 (the "Bonds") payable from the levy of an ad valorem tax against the taxable 
property in the District; 

WHEREAS, pursuant to Title 1, Division 1, Part 10, Chapter 2 (commencing with section 
15100) of the California Education Code and Article 4.5 of Chapter 3 of Part 1 of Division 2 of 
Title 5 (commencing with section 53506) of the California Government Code, the District is 
empow.-ered to issue general obligation bonds; 

vVHEREAS, the District has previously requested the issuance by the Board of 
Supervisors {the "County Board") of Contra Costa County (the "County"), and the County 
Board has issued, a series of Bonds under said authorization, its Pittsburg Unified School 
District (Contra Costa County, California) General Obligation Bonds, Election of 2006, Series A, 
in the aggregate principal amount of $15,000,000, for the purpose of raising funds needed for 
the Project and other authorized costs; 

WHEREAS, tl1e District has also previously requested the issuance by the County Board, 
and the County Board has issued, a series of Bonds under said authorization, its Pittsburg 
Unified School District (Contra Costa County, California) General Obligation Bonds, Election of 
2006, Series B, in the aggregate principal amotml: of $35,000,000, for the purpose of raising funds 
needed for the Project and other authorized costs; 

WHEREAS, the District wishes at this time to institute proceedings for the issuance and 
sale of a series of Bonds in the aggregate principal amotmt of not to exceed $35,000,000, its 



Pittsburg Unified School District (Contra Costa County, California) General Obligation Bonds, 
Election of 2006, Series C (the "Series C Bonds") for the purpose of raising funds needed lor the 
Project including to provide for the refunding of the District's Certificates of Participation (2009 
Capital Projects), executed and delivered in anticipation of the issuance of the Series C Bonds, 
currently outstanding in the principal amount of $33,895,000, and other authorized costs; 

WHEREAS, the District has determined that issuing the Series C Bonds, together with 
other general obligation bonds of the District, through a joint powers authority would result in 
lower borrowing costs to the District taxpayers, would best allocate the District's bond 
authorizations and would best meet the tax rate requirements with respect to each 
authorization; 

WHEREAS, the District has requested that the Pittsburg Unified School District 
Financing Authority (the" Authority") issue and sell its bonds for the purpose of purchasing the 
Series C Bonds and certain other general obligation bonds of the District, such Authority bonds 
secured solely by and payable from the debt service payments made by the District with respect 
to the Series C Bonds and such other general obligation bonds of the District, and the Authority 
has agreed to issue its Pittsburg Unified School District Financing Authority 2011 General 
Obligation Revenue Bonds (Pittsburg Unified School District Bond Program) (the "Authority 
Bonds"); 

WHEREAS, this Board of Trustees now desires to authorize the issuance of the Series C 
Bonds; 

WHEREAS, pursuant Chapter 5 of Division 7 of Title 1 of the Government Code of the 
State of California, the District and the California Municipal Finance Authority (the "Members") 
have entered into a Joint Exercise of Powers Agreement Relating to the Pittsburg Unified School 
District Financing Authority, dated as of June 22, 2011 (the "Agreement") in order to form the 
Authority, for the purpose of promoting economic, culh1ral and community development, and 
in order to exercise any powers common to the Members, including the issuance of bonds, notes 
or other evidences of indebtedness; 

WHEREAS, the Dish·ict has determined that it is in the public interest and for the public 
benefit that the District become a member of the Authority in order to facilitate the promotion 
of economic, cultural and community development activities in the District, including the 
financing of projects therefor by the Authority; 

WHEREAS, there is now before this Board ofTmstees the form of the Agreement; and 

WHEREAS, the Agreement has been filed with the Dish·ict, and the members of the 
Board of Trustees, with the assistance of its staff, have reviewed said document; 

NOW, THEREFORE, it is hereby RESOLVED, by the Board of Trustees of the Pittsburg 
Unified School District, as follows: 
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ARTICLE! 

DEFINITIONS; AUTHORITY 

Section 1.01. Definitions. The terms defined in this Section 1.01, as used and capitalized 
herein, shall, for all purposes of this Resolution, have the meanings ascribed to them below, 
unless the context clearly requires some other meaning. 

"Accreted lllferest" means, with respect to the Capital Appreciation Bonds, the Accreted 
Value thereof minus the Denominational Amount thereof as of the date of calculation. 

"Accreted Value" means with respect to the Capital Appreciation Bonds, as of the date of 
calculation, the Denominational Amotmt thereof, plus Accreted h1terest thereon to such date of 
calculation, compounded semiarmually on each February 1 and August 1 (conunencing on 
August 1, 2011 (unless otherwise provided in the Bond Purchase Agreement)), assuming in any 
such semiannual period that such Accreted Value increases in equal daily amounts on the basis 
of a 360-day year of thirty 30-day months. 

"Act" means Article 4.5 of Chapter 3 of Part 1, of Division 2 of Title 5 (commencing with 
section 53506) of the California Govenunent Code, as is in effect on the date of adoption hereof 
and as amended hereafter. 

"Articles," "Sections" and other subdivisions are to the corresponding Articles, Sections 
or subdivisions of this Resolution, and the words "herein," n-hereof," "hereunder" and other 
words of similar import refer to this Resolution as a whole and not to any particular Article, 
Section or subdivision hereof. 

"Authority" means the Pittsburg Unified School District Financing Authority, purchaser 
of the Series C Bonds on the Closing Date. 

"Autlwrit1) Bonds" means the Pittsburg Unified School District Financing Authority 2011 
General Obligation Revenue Bonds (Pittsburg Unified School District Bond Program), to be 
secured by the Authority's purchase of the Series C Bonds and certain other bonds of the 
District. 

''Authorized [Hrestments" n1.eans any inveshnents pennitted by la\v to be made ·with 
moneys belonging to, or in the custody of, the District, but only to the extent that the same are 
acquired at Fair Market Value. 

"Board" means the Board of Trustees of the District. 

"Boud Counsel" means any attorney or firm of attorneys nationally recognized for 
expertise in rendering opinions as to the legality and tax exempt status of securities issued by 
public entities. 
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"Baud I'aymwt Dnte" means, (a) with respect to interest on the Current Interest Bonds, 
February 1 and August 1 of each year commencing on February 1, 2012, and with respect to 
principal of the Current Interest Bonds, August 1, of each year commencing on August 1 in such 
year as shall be set forth in the Bond Purchase Agreement, and, (b) with respect to the Capital 
Appreciation Bonds, August 1, of each year conm1encing on August 1 in such year as shall be 
set forth in the Bond Purchase Agreement. 

u Boud Purchase Agreemellt" means the Bond Purchase Agreen1ent by and between the 
District and the Authority, for the purchase and sale of the Series C Bonds. 

"Bond Registd' means the registration books for the Series C Bonds maintained by the 
Paying Agent. 

"Capitnl Apprccintiou Bonds" means the Series C Bonds the interest component of which is 
compounded semiannually on each Bond Payment Date to maturity as shown in the table of 
Accreted Value for such Series C Bonds in the Bond Purchase Agreement. 

"Current Interest Bouds" means the Series C Bonds the interest on which is payable 
semiannually on each Bond Payment Date specified for each sud1 Series C Bond as designated 
and n1aturing in the years and in the a1nounts set forth in the Bond Purchase Agreement. 

"Closiug Date" means the date of delivery of the Series C Bonds to the Authority. 

"Code" means the Internal Revenue Code of 1986 as in effect on the date of issuance of 
the Series C Bonds or (except as otherwise referenced herein) as it may be amended to apply to 
obligations issued on the date of issuance of fhe Series C Bonds, together with applicable 
temporary and final regulations promulgated, and applicable official public guidance 
published, under the Code. 

"Continuiug Disclosure Certificate" shall mean that certain Continuing Disclosure 
Certificate executed bv the District and dated the date of issuance and delivery of the Authority 

' . ' 
Bonds, as originally executed and as it may be amended from time to time in accordance with 
the terms thereof. 

"Costs of Isswmc~" means all items of expense directly or indirectly reimbursable to the 
District relating to the issuance, execution and delivery of the Series C Bonds including, but not 
limited to, filing and recording costs, settlement costs, printing costs, reproduction and binding 
costs, legal fees and charges, fees and expenses of the Paying Agent, financial and otl1er 
professional consultant fees, costs of obtaining credit ratings, fees for execution, h·ansportation 
and safekeeping of the Series C Bonds and charges and fees in connection witl1 the foregoing. 

"Couuhf means Contra Costa County, California. 

"'Debt Seruice" n1eans the scheduled ill11ount of interest and antortization of principal 
payable on the Series C Bonds during the period of computation, excluding amounts scl1eduled 
during such period which relate to principal which has been retired before the begi:tming of 
such period. 
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"Denominational Amount" means, with respect to the Capital Appreciation Bonds, the 
initial purchase price thereof, which represents the principal amount thereat and, with respect 
to the Current Interest Bonds, the principal amount thereof. 

"District Represeutntiz•e" means the Superintendent, the Assistant Superintendent or any 
other person authorized by resolution of the Board of Trustees of the DislTict to act on behalf of 
the District with respect to this Resolution and the Series C Bonds. 

"Escrow Agreement" means that certain Escrow Deposit and Trust Agreement, dated the 
Closing Date, by and behveen the District and the Escrow Bank, relating to the defeasance of the 
2009 Certificates. 

"Escrow Bnnk" means U.S. Bank National Association, as escrow bank under the Escrow 
Agreement. 

"Escrow Fund" means the fund by that name established and held by the Escrow Bank 
1u1der and pursuant to the Escrnw Agreetnent. 

"Fair Market Value" means the price at which a willing buyer would purchase the 
inveshnent from a ~willing seller in a bona fide, ann's length ti·ansaction (determined as of the 
date the contract to purchase or sell the i:nveshnent becomes binding) if the investment is traded 
on an established securities mmket (within the meaning of section 1273 of the Code) and, 
otherwise, the term "Fair Market Value" means the acquisition price in a bona fide arm's length 
transaction (as referenced above) if (i) the inveshnent is a certificate of deposit that is acquired 
in accordance with applicable regulations under the Code, (ii) the inveshnent is an agreement 
with specifically negotiated withdrawal or reinvestment provisions and a specifically 
negotiated interest rate (for example, a guaranteed inveshnent contract, a forwmd supply 
contract or other investment agreement) that is acquired in accordance with applicable 
regulations cmder the Code, (iii) the investment is a United States Treasury Security-State and 
Local Govenm1ent Series that is acc1uired in accordance with applicable regulations of the 
United States Bureau of Public Debt, or (iv) any conmlingled investment fund in which the 
Dish·ict and related parties do not own more than a ten percent (10%) beneficial interest therein 
if the return paid by the fund is without regard to the source of the investment. 

"Federal Securities" means United States Treasury bonds, bills or certificates of 
indebtedness or those for which the faith and credit of the United States are pledged for the 
payment of principal and interest. 

"lvlnturity Value" means the Accreted Value of any Capital Appreciation Bond on its 
maturity date. 

"Net Proceeds," when used with reference to the Series C Bonds, means the face amount 
of the Series C BondsJ plus accrued interest and prerniun1, if any, less original issue discount, if 
any, 

"Original Purchaser" means the first pmchaser of the Series C Bonds from the D.ish'ict. 

-o-



u Outstmuliug/' \Vhen used as of any particular time vvith reference to Series C Bonds, 
means all Series C Bonds except: 

(a) Series C Bonds theretofore canceled by the Paying Agent or surrendered to the 
Paying Agent for cancellation; 

(b) Series C Bonds paid or deemed to have been paid within the meaning of Section 9.02 
hereof; and 

(c) Series C Bonds in lieu of or in substitution for which other Series C Bonds shall have 
been authorized, executed, issued and delivered by the Dish·ict pursuant to this Resolution. 

"Ow11er" or "Sen'es C Bo11downer" n1em1 any person who shall be the registered m.vner of 
any Outstanding Series C Bond. 

"Participating UndenPritd' shall have the meaning ascribed thereto in the Continuing 
Disclosure Certificate. 

"Paying Agent" means TI1e Bank of New York Mellon Trust Company, N.A., the Paying 
Agent appointed by the District and acting as paying agent, registrar and authenticating agent 
for the Series C Bonds, or such other paying agent as shall be appointed by the Dish·ict prior to 
the delivery of the Series C Bonds, its successors and assigns, and any other corporation or 
association which may at any time be substituted in its place, as provided in Section 6.01 hereof. 

"Priucipal" or "l'riucipnl AluOllltt" means, with respect to any Current Interest Bond, the 
principal or principal amount thereof and, with respect to any Capital Appreciation Bond, the 
Denominational Amount. 

"Principal Office" means the principal corporate trust office of the Paying Agent in San 
Francisco, California, 

"Record Dote" means the 15th day of the month preceding each Bond Payment Date. 

"Regulations" means temporary and permanent regulations promulgated under the 
Code. 

"Resolution" means this Resolution, including all amendments hereto and supplements 
hereof which are duly adopted by the Board of Trustees from time to time in accordance 
herewith. 

"Series C Bonds" means the Pittsburg Unified School District (Conh·a Costa County, 
Califomia) General Obligation Bonds, Election of 2006, Series C issued and at any time 
Outstanding pursuant to this Resolution. 

"Suppielllmtal Resolution" means any resolution supplemental to or amendatory of this 
Resolution, adopted by the District in accordance with Article VIII hereof. 
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"Ter111 Bonds" means those Current h1terest Bonds for which mandat01y redemption 
dates have been established pursuant to the Bond Purchase Agreement. 

"2009 Certificates" means the Certificates of Participation (2009 Capital Projects) 
evidencing direct, undivided fractional interests of the owners thereof in lease payments to be 
made by the District, as the rental for certain property pursuant to a lease agreement with the 
Pittsburg Unified School District Financing Corporation, currently outstanding in the principal 
amount of $33,895,000. 

"Written Request of tile District" means an instrument in writing signed by the District 
Representative or by any other officer of the District duly authorized by the District and listed 
on a Written Request of the District for that purpose. 

Section 1.02. Authoritv for this Resolution. TI1is Resolution is entered into pursuant to 
the provisions of the Act. 

Section 1.03. tviembership in the Authority. 

(a) The Agreement is hereby approved and Superintendent or the Assistant 
Superintendent, Business Services, or any assignee thereat or designee thereof, is hereby 
authorized and directed to execute said document. 

(b) Tllis Board of Tmstees hereby approves the issuance of the Authority Bonds by the 
Authority. It is the purpose and intent of this Board of Tmstees that this resolution constitute 
approval of the issuance of the Authority Bonds by tllis Board of Trustees in accordance with 
section 4 of the Agreement. 
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ARTICLE II 

THE SERIES C BONDS 

Section 2.01. Authorization. Series C Bonds in the aggregate principal mnow1t of not to 
exceed thirty-five million dollars ($35,000,000) are hereby authorized to be issued by the Dish·ict 
under and subject to the terms of the Act m1d this Resolution. The amount of Current Interest 
Bonds shall be determined on the date of sale thereof in acconlmce with the Bond Purchase 
Agreement m1d the amount of Capital Appreciation Bonds shall be determined on the date of 
sale thereof pursuant to the provisions of the Bond Purchase Agreement. This Resolution 
constitutes a continuing agreement with the Owners of all of the Series C Bonds issued or to be 
issued hereunder and then Outstanding to secure the full and final payment of principal or 
Accreted Value of and the ioterest on all Series C Bonds which may from time to time be 
executed and delivered hereunder, subject to the covenants, agreements, provisions and 
conditions herein contained. The Series C Bonds shall be designated the "Pittsburg Unified 
School District (Contra Costa County, California) General Obligation Bonds, Election of 2006, 
Series C." The Current Interest Bonds shall be further identified by appending "(Current 
Interest Bonds)" to such title and the Capital Appreciation Bonds shall be further identified by 
appending "(Capital Appreciation Bonds)" to such title. The allocation of Current Interest 
Bonds and Capital Appreciation Bonds shall be made on the date of sale thereof so long as the 
aggregate principal amount of the Series C Bonds does not exceed $33,000,000. 

It is contemplated that the Series C Bonds will be comprised of a combination of Current 
Interest Bonds and Capital Appreciation Bonds. However, (a) if, based upon market conditions 
and otl1er factors on the date of sale thereof, tl1e Series C Bonds are sold solely as Current 
Interest Bonds, all provisions in this resolution relating to Capital Appreciation Bonds shall 
have no force or effect, and (b) if, based upon market conditions and other factors on the date of 
sale thereof, tl1e Series C Bonds are sold solely as Capital Appreciation Bonds, all provisions in 
this resolution relating to Current Interest Bonds, except as provided in Section 2.02(a), shall 
have no force or effect. 

Section 2.02. Terms of Series C Bonds. 

(a) Denominafio11; Interest; Dated Dates; lviaturity Dates. The Series C Bonds shall be issued 
as Bonds registered as to both principal and interest, in the denominations of, with respect to 
the Current Interest Bonds, $5,000 Denominational Amount or any integral multiple thereof, 
and with respect to the Capital Appreciation Bonds, S5,000 Maturity Value, or any intet,'Tal 
multiple tl1ereof (except that the first numbered Capital Appreciation Bond may be issued in a 
denomioation such tl1at the MaL1.uity Value of such Capital Appreciation Bond shall not be io an 
integral multiple of $3,000). 

The Series C Bonds shall bear interest or accrete ioterest at a rate or rates such that the 
interest rate shall not exceed the maximum rate permitted by law. Interest shall be payable on 
tl1e respective Bond Payment Dates. 
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Each Capital Appreciation Bond shall be dated, and shall accrete Accreted Interest from, 
its date of initial issuance. Capital Appreciation Bonds will not bear interest on a current basis. 

Each Current Interest Bond shall be dated as of its date of delivery or such other date as 
shall be determined on the date of sale thereof (the "Dated Date"), and shall bear interest from 
the Bond Payment Date next preceding the date of authentication thereof unless it is 
authenticated as of a day during the period from the 16th day of the month next preceding any 
Bond Payment Date to that Bond Payment Date, inclusive, in which event it shall bear interest 
from such Bond Payment Date, or unless it is authenticated on or before January 15, 2012, in 
which event it shall bear interest from the Dated Date. 

The Current Interest Bonds shall mature (or, alternatively, be subject to mandatmy 
sinking fund redemption as hereinafter provided) and become payable on August 1 in the years 
and in the amounts set forth in, and subject to the alteration thereof permitted by, the Bond 
Purchase Agreement. The Current Interest Bonds shall bear interest at such rate or rates as shall 
be determined upon the sale thereof. 

The Capital Appreciation Bonds shall mature in the years and shall be issued in the 
aggregate Denonlirtational Amount set forth in the Bond Purchase Agreen1ent and shall have an 
accretion rate and shall have the Maturity Values shown :in the Accreted Value Table attached 
to the Bond Purchase Agreement; provided, however, that in the event that the amount shown in 
such Accreted Value Table and the Accreted Value calculated by the District differ, the latter 
amount shall be the Aca·eted Value of such Capital Appreciation Bond. 

Notwithstanding any other provision of this Resolution, some or all of the Series C 
Bonds issued as Capital Appreciation Bonds, as shall be designated in the Bond Purchase 
Contract, may be issued as "Convertible Capital Appreciation Bonds" in a matmity value 
designated in denominations of $5,000 (or any integral multiple thereof) principal plus accrued 
interest as of a date prior to maturity (the "conversion date"), and shall accnmulate interest 
from the :initial principal amotmt thereof on the date of issuance thereof to said mahaity value 
on the conversion date, and thereafter shall bear periodic interest as a Current Interest Bond at 
the nominal rate of interest stated therein to maturity or prior redemption, and the principal 
thereof shall be redeemed or paid at such time in the amount of said mahuity value. In such 
case, all provisions of this Resolution relating to Current h1terest Bonds shall apply to such 
Convertible Capital Appreciation Bonds on and after the conversion date and a revised version 
of the form of Capital Appreciation Bonds, described in Section 2.04, may be prepared to 
provide for such Convertible Capital Appreciation Bonds. 

(b) N11111bering. The Series C Bonds shall be lettered am-I munbered as the Paying Agent 
shall prescribe. 

(c) CUSIP Idmti{icah"ou Nu111bers. "CUSIP" identification numbers shall be imprinted on 
the Series C Bonds, but such numbers shall not constih1te a part of the contract evidenced by the 
Series C Bonds and any error or omission with respect thereto shall not constitute cause for 
refusal of any purchaser to accept delivery of and pay for the Series C Bonds. In addition, 
failure on the part of the District to use such CUSIP numbers in any notice to Owners of the 
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Series C Bonds shall not constitute an event of default or any violation of the District's contract 
with such Owners and shall not impair the effectiveness of any such notice. 

(d) Pnymwt. Payment of interest on any Current Interest Bond on any Bond Payment 
Date shall be made to the person appearing on the Bond Register as the Owner thereof as of the 
Record Date immediately preceding such Bond Payment Date, such interest to be paid by check 
mailed to such Owner on the Bond Payment Date at his address as it appears on the Bond 
Register or at such other address as he may have filed with the Paying Agent for that purpose 
on or before the Record Date. The Owner in an aggregate Principal Amount or Mahuity Value 
of $1,000,000 or more may request in writing to the Paying Agent that such Owner be paid 
interest by wire transfer to the bank and account number on file with the Paying Agent as of the 
Record Date. The principal payable on the Current Interest Bonds and the Accreted Value on 
the Capital Appreciation Bonds shall be payable upon maturity or redemption upon surrender 
at the principal office of the Paying Agent. The interest, Accreted Value and Principal on the 
Series C Bonds shall be payable in lawful money of the United States of America. The Paying 
Agent is hereby authorized to pay the Series C Bonds when duly presented for payment at 
mahnity, and to cancel all Bonds upon payment thereof. The Series C Bonds are general 
obligations of the District and do not constitute an obligation of the County. No part of any 
hmd of the Cmmty is pledged or obligated to the payment of the Series C Bonds. 

Section 2.03. Redemption. 

(a) Optional Redemption. TI1e Current Interest Bonds shall be subject to redemption prior 
to maturity on the dates and at the prices set forth in the Bond Purchase Agreement. 

The Capital Appreciation Bonds shall be subject to redemption prior to maturity on the 
dates and at the prices set forth in the Bond Pmchase Agreement. 

(b) Mmulatory Sinking Fuud Redemption. In the event and to the extent specified in the 
Bond Purchase Agreement, any mahtrity of Current Interest Bonds may be shall be subject to 
mandatory sinking fund redemption. If some but not all of such Te.rm Bonds have been 
redeemed pursuant to the preceding subsection (a) of this Section 2.03, the aggregate principal 
ammmt of such Term Bonds to be redeemed in each year pursuant to this subsection (b) shall be 
reduced on a pro rata basis in integral multiples of 55,000, as shall be designated pursuant to 
written notice filed by the DislTict with the Paying Agent. 

In the event and to the extent specified in the Bond Purchase Agreement, any mahtrity 
of Capital Appreciation Bonds shall be designated as "Term Bonds" and shall be subject to 
n1andatory sinking fund reden1ption on August 1 in each of the years set forth in the Bond 
Purchase Agreement, at a redemption price equal to one hundred percent ClOO%) of the 
Accreted Value thereof to be redeemed (without premium). If some but not all of such Term 
Bonds have been redeemed pmsuant to the preceding subsection (a) of this Section 2.03, the 
aggregate Accreted Value of such Term Bonds to be redeemed in each year pursuant to this 
subsection (b) shall be reduced on a pro rata basis in integral multiples of $5,000, as sha!I be 
designated pursuant to written notice filed by the District with the Paying Agent. 
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(c) Selection of Bonds for Redemption. If less than all of the Current Interest Bonds shall be 
called for redemption, the particular Cmrent Interest Bonds or portions thereof to be redeemed 
shall be called in such order as shall be directed by the District and, in lieu of such direction, in 
inverse order of their maturity. Within a maturity, the Paying Agent shall select the Current 
Interest Bonds for redemption by lot; provided, however, that the portion of any Current 
Interest Bond to be redeemed shall be in the principal amount of five thousand dollars ($5,000) 
or some integral multiple thereof and that, in selecting Current Interest Bonds for redemption, 
the Paying Agent shall treat each Current Interest Bond as representing that number of Current 
Interest Bonds which is obtained by dividing the principal amount of such Current Interest 
Bond by five thousand dollars (55,000). 

(d) Notice of Rede111ption. The Paying Agent shall give notice of the redemption of the 
Current Interest Bonds at the expense of the District. Such notice shall specify: (a) that the 
Current h1terest Bonds or a designated portion thereof are to be redeemed, (b) the numbers and 
CUSIP numbers of the Current Interest Bonds to be redeemed, (c) the date of notice and the date 
of redemption, (d) the place or places where the redemption will be made, and (e) descriptive 
information regarding the Current Interest Bonds including the dated date, interest rate and 
stated mahuity date. Such notice shall fmther state that on the specified date there shall become 
due and payable upon each Current h1terest Bond to be redeemed, the portion of the principal 
amount of such Current Interest Bond to be redeemed, together with interest accrued to said 
date, and that from and after such date interest with respect thereto shall cease to accrue and be 
payable. 

Notice of redemption shall be by registered or otherwise secured mail or delivery 
service, postage prepaid, to the registered owner of the Current Interest Bonds, or il the 
registered o·wner is a syndicate, to the n1anaging n1en1ber of such syndicate, to a nllU1icipal 
registered securities depository and to a national information service that dissetninates 
securities redemption notices, and by first class mail, postage prepaid, to U1e District and 
County and the respective O\vners of any registered Current Interest Bonds designated for 
redemption at their addresses appearing on the Bond Register, in every case at least thirty (30) 
days, but not more than sixty (60) days, prior to the redemption date; provided that neither 
failure to receive such notice nor any defect in any notice so mailed shall affect the sufficiency of 
the proceedings for the redemption of such Current Interest Bonds. 

(e) Partial Redemptioll of Bo11ds. Upon the surrender of any Cmrent Interest Bond 
redeemed in part only, the Paying Agent shall execute and deliver to the registered owner 
thereof a new Bond or Bonds of like tenor and mahtrity and of authorized denominations equal 
in aggregate principal amount to the unredeemed portion of the Current Interest Bonds 
surrendered. Such partial redemption shall be valid upon payment of the amount required to be 
paid to such registered owner, the County, the Paying Agent and the District shall be released 
and discharged thereupon from all liability to the extent of sttch payment. 

(f) Fjfect of Redemptio11. Notice having been given as aforesaid, and the moneys for the 
redemption (including the interest to the applicable date of redemption) having been set aside 
with the County for such purpose, the Current Interest Bonds to be redeemed shall become due 
and payable on such date of redemption. 
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If on such redemption date, money for the redemption of all the Current Interest Bonds 
to be redeemed as provided in this Section 2.03, together with interest to such redemption date, 
shall be held by the Paying Agent so as to be available therefor on such redemption date, and if 
notice of redemption thereof shall have been given as aforesaid, then from and after such 
reden1ption date, interest ·with respect to the Current Interest Bonds to be redeemed shaH cease 
to accrue and become payable. All money held by or on behalf of the Paying Agent for the 
redemption of Current Interest Bonds shall be held in trust for the account o£ the registered 
owners of the Current Interest Bonds so to be redeemed. 

All Current Interest Bonds paid at maturity or redeemed prior to mahuity pursuant to 
the provisions of this Section 2.03 shall be canceled upon surrender thereof and be delivered to 
or upon the order of U1e County and the Distr·icL All or any portion of a Current Interest Bond 
purchased by the Cotmty or the District shall be canceled by the Paying Agent. 

Current Interest Bonds (or portions thereof), which have been duly called for 
redemption prior to mah1rity under U1e provisions of this Resolution, or with respect to which 
irrevocable instructions to call for redemption prior to mahlrity at the earliest redemption date 
have been given to the Paying Agent, in fornt satisfactory to it, and sufficient n1oneys shall be 
held by the Paying Agent irrevocably in trust for the payment of the redemption price of such 
Bonds or portions thereof, all as provided in this Resolution, then such Current Interest Bonds 
shall no longer be deemed outstanding and shall be surrendered to the Paying Agent for 
cancellation. 

Section 2.04. Forms of Series C Bonds. The Current Interest Bonds, the form of the 
Paying Agent's certificate of authentication and registration and the form of assignment to 
appear thereon shall be substantially in the forms, respectively, with necessary or appropriate 
variations, omissions and insertions, as permitted or required by this Resolution, as are set forth 
in Exhibit A attached hereto. The Capital Appreciation Bonds, tl1e form of the Paying Agent's 
certificate of authentication and registration and the form of assignment to appear thereon shall 
be substantially in the forn1S, respectively, '\-Vith necessary or appropriate variations, onrissions 
and insertions, as permitted or required by this Resolution, as are set forth in Exhibit B attached 
hereto. 

Section 2.05. Execution of Series C Bonds. The Se1ies C Bonds shall be executed on behalf 
of U1e District by the facsimile signatures of the President of its Board of Trustees and its Clerk 
who are in office on the date of adoption of this Resolution or at any time thereafter, and the 
seal of U1e District shall be impressed, imprinted or reproduced by facsimile thereon. If any 
officer whose signa hue appears on any Series C Bond ceases to be such officer before delivery 
of the Series C Bonds to the purchaser, such signahtre shall nevertheless be as effective as if the 
officer had remained in office until the delivery of the Series C Bonds to the purchaser. Any 
Series C Bond may be signed and attested on behalf of fue District by such persons as at the 
achml date of the execution of such Series C Bond shall be the proper officers of the District 
although at the nominal date of such Series C Bond any such person shall not have been such 
officer of the District 

Only such Series C Bonds as shall bear thereon a certificate of anthentication and 
registration in the forms set forth in Exhibits A and B attached hereto, executed and dated by 
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the Paying Agent, shall be valid or obligatory for any purpose or entitled to the benefits of this 
Resolution, and such certificate of the Paying Agent shall be conclusive evidence that the Series 
C Bonds so registered have been duly authenticated, registered and delivered hereunder and 
are entitled to the benefits of this Resolution. 

Section 2.06. Transfer of Series C Bonds. Any Series C Bond may, in accordance with its 
terms, be tr·ansferred, upon the books required to be kept pursuant to tl1e provisions of Section 
2.08 hereof. by the person in whose name it is registered, in person or by his duly authorized 
attorney, upon surrender of such Series C Bond for cancellation at the Principal Office of the 
Paying Agent, accompanied by delivery of a written instrument of tr·ansfer in a form approved 
by the Paying Agent, duly executed. The Paying Agent shall require the payment by the Owner 
requesting such transfer of any tax or other governmental charge required to be paid with 
respect to such transfer. 

\IVhenever any Series C Bond or Series C Bonds shall be surrendered for transfer, the 
District shall execute and the Paying Agent shall authenticate and deliver a new Series C Bond 
or Series C Bonds, for like aggregate principal amount. 

No transfers of Series C Bonds shall be required to be made (a) fifteen days prior to the 
date established by the Paying Agent for selection of Series C Bonds for redemption or (b) with 
respect to a Series C Bond after such Series C Bond has been selected for redemption. 

Section 2.07. Exchange of Series C Bonds. Series C Bonds may be exchanged at the 
Principal Office of the Paying Agent for a like aggregate principal amount of Series C Bonds of 
authorized denominations and of the same maturity. The Paying Agent shall require the 
payment by the Owner requesting such exchange of any tax or other governmental charge 
required to be paid with respect to such exchange. 

No exchanges of Series C Bonds shall be required to be made (a) fifteen days prior to the 
date established by the Paying Agent for selection of Series C Bonds for redemption or (b) with 
respect to a Series C Bond after such Series C Bond has been selected for redemption. 

Section 2.08. Series C Bond Reo-ister. The Paying Agent shall keep or cause to be kept 
sufficient books for the registration and transfer of the Series C Bonds, which shall at all times 
be open to inspection by the District upon reasonable notice; and, upon presentation for such 
pmpose, the Paying Agent shall, tmder such reasonable regulations as it may prescribe, register 
or transfer or cause to be registered or transferred, on said books, Series C Bonds as herein 
before provided. 

Section 2.09. Temporarv Series C Bonds. The Series C Bonds may be initially issued in 
temporary form exchangeable for definitive Series C Bonds when ready for delivery. The 
temporary Series C Bonds may be printed, lithographed or typewritten, shall be of such 
denominations as may be determined by U1e District, and may contain such reference to any of 
U1e provisions of U1is Resolution as may be appropriate. Every temporary Series C Bond shall be 
executed by the District upon the same conditions and in substantially the same manner as the 
definitive Series C Bonds. If the District issues temporary Series C Bonds it will execute and 
furnish definitive Series C Bonds without delay, and the;eupon the temporary Series C Bonds 

-13-



may be surrendered, for cancellation, in exchange therefor at the Principal Office of the Paying 
Agent and the Paying Agent shall deliver in exchange for such temporary Series C Bonds an 
equal aggregate principal amount of definitive Series C Bonds of authorized denominations. 
Until so exchanged, the temporary Series C Bonds shall be entitled to the same benefits 
pursuant to this Resolution as definitive Series C Bonds executed and delivered hereunder. 

Section 2.10. Series C Bonds Mutilated, Lost, Destroyed or Stolen. If any Series C Bond 
shall become mutilated the Disti·ict, at the expense of the Owner of said Series C Bond, shall 
execute, and the Paying Agent shall thereupon authenticate and deliver, a new Series C Bond of 
like maturity and principal amount in exchange and substihrtion for the Series C Bond so 
mutilated, but only upon surrender to the Paying Agent of the Series C Bond so mutilated. 
Every mutilated Series C Bond so surrendered to the Paying Agent shall be canceled by it and 
delivered to, or upon the order of, the District. If any Series C Bond shall be lost, destroyed or 
stolen, evidence of sud1 loss, destruction or theft may be submitted to tl1e District and, if such 
evidence be satisfactory to the District and indemnity satisfactory to it shall be given, the 
District, at the expense of the Owner, shall execute, and the Paying Agent shall thereupon 
authenticate and deliver, a new Series C Bond of like maturity and principal amotmt in lieu of 
and in substitution for the Series C Bond so lost, destroyed or stolen. The District may require 
payment of a sum not exceeding the actual cost of preparing each new Series C Bond issued 
under this Section and of the exroenses which mav be incurred bv the District and the Paving 

' - ' Agent in the premises. Any Series C Bond issued under the provisions of this Section 2.10 in 
lieu of any Series C Bond alleged to be lost, destroyed or stolen shall constih1te an original 
additional contractrral obligation on the part of the Dish·ict whether or not the Series C Bond so 
alleged to be lost, destroyed or stolen be at any time enforceable by anyone, and shall be equally 
and proportionately entitled to the benefits of this Resolution with all other Series C Bonds 
issued pursuant to this Resolution. 
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ARTICLE III 

ISSUE OF BOl\DS; APPLICATION OF BOND PROCEEDS; SECURITY FOR THE SERIES C 
BONDS 

Section 3.01. Issuance, Award and Deliverv of Series C Bonds. At any time after the 
execution of this Resolution the Dish·ict may issne and deliver Series C Bonds in the aggregate 
principal amount of not to exceed thirty-five million dollars ($35,000,000). The allocation of 
Current Interest Bonds and Capital Appreciation Bonds shall be made on the date of sale 
thereof so long as the aggregate principal amount of the Series C Bonds does not exceed 
$35,000,000. 

The Superintendent or the Assistant Superintendent, Business Services, or a designee 
thereof, shall be, and is hereby, directed to cause the Bonds to be printed, signed and sealed, 
and to be delivered to the Authority on receipt of the purchase price therefor and upon 
performance of the conditions contained in the Bond Purchase Agreement. 

The Paying Agent is hereby authorized to deliver the Bonds to the Authority, upon 
receipt of a Written Request of the District. 

Section 3.02. Establishment of Funds and Accounts. 

(a) Buildiug Fuud. A fund, to be known as the "Pittsburg Unified School Dish·ict, General 
Obligation Bonds, Election of 2006, Series C, Building Fund" (the "Building Fund"), shall be 
created and established within the County Treasmy. Moneys deposited therein shall be used 
solely for the purpose for which the Series C Bonds are being issued and shall be applied solely 
to authorized purposes which relate to the acquisition or improvement of real property and for 
the payment of Costs of Issuance of the Series C Bonds to the extent not paid by the original 
purchaser of the Series C Bonds. The interest earned on the moneys deposited to the Building 
Fund shall be retained in the Building Fund and used for the purposes thereof. At the written 
request of the Dishict filed with the Cmmty, any amounts remaining on deposit in the Building 
Fund and not needed for the purposes thereof shall be withdrawn from the Building Fund and 
h·ansferred to the Interest and Sinking Fund, to be applied to the payment of Debt Service. By 
receipt of a copy of this resolution, the Cotmty Treasurer and Tax Collector is hereby requested 
to create and maintain the Building Fund. The County is not responsible for the use of funds 
disbursed from the Building hmd. 

(b) Interest and Sinking Fund. A fund, to be known as the "Pittsburg Unified School 
District, General Obligation Bonds, Election of 2006, Series C. Interest and Sinking hmd" (the 
"Interest and Sinking Fund"), shall be created and established within the County Treasury. 
Moneys deposited therein shall be used only for payment of principal and interest on the Series 
C Bonds. Any excess proceeds of the Series C Bonds not needed for the authorized purposes set 
fmth herein for which the Series C Bonds are being issued shall be transferred to the Interest 
and Sinking Fund and applied to the payment of principal and interest on the Series C Bonds at 
the direction of the District. If, after payment in full of the Series C Bonds, there remain excess 
proceeds, any such excess amounts shall be transferred to the general fund of the District. 
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Notwithstanding the foregoing provisions of this Section 3.02(c), any excess proceeds of the 
Series C Bonds not needed for the authorized purposes set forUt herein for which Ute Series C 
Bonds are being issued shall be applied solely in a mam1er which is consistent with the 
requirements of applicable state and federal tax law, including but not limited to the 
requirements of federal tax law (if any) relating to the yield at which such proceeds are 
permitted to be invested. TI1e interest earned on the moneys deposited to the Interest and 
Sinking Fund shall be retained in the Interest and Sinking Ftmd and used for the purposes 
thereof. By receipt of a copy of Ucis resolution, the County Treasurer and Tax Collector is hereby 
requested to create and maintain the Interest and Sinking Fund. 

(c) Costs oflsswmce Fund. A fund, to be known as the "Pittsburg Unified School District, 
General Obligation Bonds, Election of 2006, Series C (2011) Costs of Issuance Fund" (the "Costs 
of Issuance Fund"), is hereby created and established wiU1 the Paying Agent, acting as costs of 
issuance custodian (the "Custodian") for the Series C Bonds. lvloneys deposited therein shall be 
used solely for the payment of costs of issuance of fue Series C Bonds, as provided in the Paying 
Agent/Bond Registrar/Costs of Issuance Agreement. 

(d) Investment. Moneys on deposit in fue Building Fund and in the Interest and Sinbng 
Fund shall be invested (1) as permitted by section 53601 of the California Government Code, (2) 
in Uce Contra Costa County Treasurer's Pool, (3) in the Local Agency Investment Fund 
(maintained by fue State Treasurer), or (4) in one or more investment agreements andfor 
guaranteed inveshnent contracts, provided, however, that such investlnent agreements and/or 
guaranteed investment contracts shall comply with the requirements of each rating agency then 
rating the Series C Bonds. In lieu of specific direction by the District, moneys on deposit in the 
Building Fund and in the Interest and Sinking Fund shall be invested in fue Contra Costa 
County Treasurer's Pool 

Section 3.03. Application of Proceeds of Sale of Series C Bonds. On the Closing Date, the 
proceeds of sale of the Bonds (535,000,000.00) shall be paid by the Authority to the Paying 
Agent. The Paying Agent shall deposit or transfer all of such amounts as follows: 

(a) to the Custodian, an amount equal to the an1ounts requited for fue payment 
of Costs of Issuance, for deposit in the Costs of Issuance Fund; 

(b) fuc amount required for the defeasance of the 2009 Certificates shall be 
transferred to the Escrow Bank for deposit in the Escrow Fund; and 

(c) the remaining proceeds of the Series C Bonds shall be transferred to the 
Treasurer-Tax Collector for deposit in the Building Fund. 

Section 3.04. Securitv for the Series C Bonds. There shall be levied by the County on all 
the taxable property in the District, in addition to all oilier taxes, a continuing ditect and nd 
z·alorem tax annually during the period the Series C Bonds are outstanding in an an1ount 
sufficient to pay the principal of and interest on the Series C Bonds when due, which moneys 
when collected will be placed in the Interest and Sinking Fund of the Dish·ict, which fund is 
irrevocably pledged for Ute payment of the principal of and interest on the Series C Bonds when 
and as the same fall due. The moneys in the Interest and Sinking Fund, to the extent necessary 
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to pay the principal of and inter'est on the Series C Bonds as the same become due and payable, 
shall be transferred by the County to the Paying Agent, as paying agent for the Series C Bonds, 
as necessary to pay the principal of and interest on the Series C Bonds. 
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ARTICLE IV 

SALE OF THE SERIES C BONDS, OFFICIAL STATEMENT 

Section 4.01. Sale of the Series C Bonds and the Authoritv Bonds. TI1e Series C Bonds 
shall be sold to the Authority pursuant to the terms of the Bond Purchase Agreement, in the 
form a.ttached hereto as Exhibit C, at the par amount thereof. The Superintendent or the 
Assistant Superintendent, Business Services, or any assignee thereof, is hereby authorized and 
directed to execute and deliver, for and on behalf of the Dish·ict, a Bond Purchase Agreement in 
said form, together with such changes, insertions and deletions as may be approved by the 
official executing such docmnents, the approval thereof to be conclusively evidenced by the 
execution and delivery by the Dish·ict of the Bond Purchase Agreement. 

TI1e Board hereby approves the sale of the Authority Bonds by the Authority by 
negotiation with the George K. Bmm1 & Company (the "Underwriter"), pursuant to a bond 
purchase agreement (the "Authority Bond Purchase Agreement"), in the form attached hereto 
as Exhibit D. The Superintendent or the Assistant Superintendent, Business Services, or any 
assignee thereof, is hereby authorized and directed to approve, for and on behalf of the District, 
an Authority Bond Pmchase Agreement in said form, together with such changes, insertions 
and deletions as may be approved by the official executing such documents, the approval 
thereof to be conclusively evidenced by the execution and delivery by the District of the 
Authority Bond Purchase Agreement, upon the submission of an offer by the Underwriter to 
purchase the Authority Bonds, which offer is acceptable to the District and consistent with the 
requirements of this Resolution. The Authority Bonds shall be issued in a principal amount not 
to exceed $60,000,000. 

Section 4.02. AJ.21,roval of Paving Agent/Bond Registrar/Costs of Issuance Agreement. 
The Paying Agent/Bond Registrar/Costs of Issuance Agreement, in the form attached hereto as 
Exhibit E, together witl1 any additions tl1ereto or changes therein deemed necessary or 
advisable by the Superintendent or the Assistant Superintendent, Business Services, or any 
designee thereof, is hereby approved by the Board. TI1e Superintendent and the Assistant 
Superintendent, Business Services or any designee thereof are hereby authorized and directed 
to execute the Paying Agent/Bond Registrar/Costs of Issuance Agreement for and in the name 
and on behalf of the District. The Board hereby autl1orizes the deJiv~ery and performance of the 
Paying Agent/Bond Regish·ar/Costs of Issuance Agreement. 

Section 4.03. Approval of Escrow Agreement. The Escrow Agreement, in il1e form 
attached hereto as Exhibit F, together with any additions thereto or changes therein deemed 
necessary or advisable by the Superintendent or the Deputy Superintendent, Administrative 
Services, or any designee il1ereof, is hereby approved by the Board. TI1e Superintendent and the 
Deputy Superintendent, Administrative Services or any designee thereof are hereby authorized 
and directed to execute the Escrow Agreement fm and in the name and on behalf of the District. 
The Board hereby authorizes the delivery and performance of the Escro\V Agreement. 

Section 4.04. Approval of Termination Agreement. A termination agreement, by and 
among the District, il1e Pittsburg Unified School Distr·ict Financing Corporation and U.S. Bank 
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National Association, relating to the termination of the documents relating to the 2009 
Certificates {the "Termination Agreement"O, in the form attached hereto as Exhibit G, together 
with any additions thereto or changes therein deemed necessary or advisable by the 
Superintendent or the Deputy Superintendent, Administrative Services, or any designee 
thereof, is hereby approved by the Board. The Superintendent and the Deputy Superintendent, 
Administrative Services or any designee thereof are hereby authorized and directed to execute 
the Termination Agreement for and in the name and on behalf of the District. The Board hereby 
authorizes the delivery and performance of the Termination Agreement. 

Section 4.05. Official Statement. The Board hereby approves a preliminary official 
statement describing the Authority Bonds, in the form on file with the Clerk, together with any 
changes therein or additions thereto deemed advisable by the Superintendent or the Assistant 
Superintendent, Business Services, or any designee thereof {the "Preliminary Official 
Statement"). The Board authorizes and directs the Superintendent or the Assistant 
Superintendent, Business Services, or any designee thereof, on behalf of the District, to deem 
"final" pursuant to Rule 15c2-12 undt'r the Securities Exchange Act of 1934 (the "Rule") the 
Preliminary Official Statement prior to its distribution to prospective purchasers of the 
Authority Bonds. 

The Authority, on behalf of the District, is authorized and directed to cause the 
Preliminary Official Statement to be distributed to such persons as may be interested in 
purchasing the Authority Bonds therein offered for sale. 

TI1e Superintendent or the Assistant Superintendent, Business Services, or any designee 
thereof, is authorized and directed to cause the Preliminary Official Statement to be brought 
into the form of a final official statement (the "Final Official Statement") and to execute the Final 
Official StatE'!llent, dated as of the date of the sale of the Bonds, and a statement that the facts 
contained in the Final Official Statement, and any supplement or amendment thereto (which 
shall be deemed an original part thereof for the purpose of such statement) were, at the time of 
sale of the Bonds, tme and correct in all material respects and that the Final Official Statement 
did not, on the date of sale of the Authority Bonds, and does not, as of the date of delivery of the 
Authority Bonds, contain any untrue statement of a material fact with respect to the Distr·ict or 
omit to state material facts with respect to the District required to be stated where necessary to 
make any statement made therein not misleading in light of the circumstances under which it 
was made. TI1e Superintendent or the Assistant Superintendent, Business Services, or any 
designee thereof, shall take such further actions prior to the signing of the Final Official 
Statement as are deemed necessary or appropriate to verify the accuracy thereof. The execution 
of the Final Official Statement, which shall include such changes and additions thereto deemed 
advisable by the President, the Superintendent, the Business Officer, or any designee thereof, 
and such information permitted to be excluded from the Preliminary Official Statement 
pursuant to the Rule, shall be conclusive evidence of the approval of the Final Official Statement 
bv the District. 

The Final Official Statement, when prepared, is approved for distribution in connection 
with the offering and sale of the Authority Bonds. 
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Section 4.06. Official Action. All actions heretofore taken by the officers and agents of the 
Dish·ict with respect to the sale and issuance of the Series C Bonds are hereby approved, and the 
Superintendent, !:he Assistant Superintendent, Business Services, and any and all other officers 
of the Dish·ict are hereby aul:horized and directed for and in !:he name and on behalf of !:he 
District, to do any and all things and take any and all actions relating to the execution and 
delivery of any and all certificates, requisitions, agreements and other documents, which they, 
or any of them, may deem necessary m· advisable in order to consununate the lawful issuance 
and delivery of the Series C Bonds in accordance with this resolution. 
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ARTICLEV 

OTHER COVENANTS OF THE DISTRICT 

Section 5.01. Punctual Pavment. The District will punctrwlly pay, or cause to be paid, the 
principal of and interest on the Series C Bonds, in strict conformity with the terms of the Series 
C Bonds and of this Resolution, and it will faithfully observe and perform all of the conditions, 
covenants and requirements of this Resolution and of the Series C Bonds. Nothing herein 
contained shall prevent the District fron1 n1aking advances of its ovv'n rnoneys, hnwsoever 
derived, to any of the uses or purposes permitted by law. 

Section 5.02. Extension of Time for Pavment. In order to prevent any accumulation of 
claims for interest after mahtrity, the District will not, directly or indirectly, extend or consent to 
the extension of the time for the payment of any claim for interest on any of the Series C Bonds 
and will not, directly or indirectly, approve any such arrangement by purchasing or funding 
said claims for interest or in any other marmer. In case any such claim for interest shall be 
extended or funded, whether or not with the consent of the District, such claim for interest so 
extended or ftmded shall not be entitled, in case of default hereunder, to the benefits of this 
Resolution, except subject to the prior payment in full of the principal of all of tl1e Series C 
Bonds then Outstanding and of all claims for interest which shall not have so extended or 
funded. 

Section 5.03. Protection of Securitv and Rights of Series C Bondowners. The District will 
preserve and protect the security of the Series C Bonds and the rights of the Series C 
BondownersT and will ·warrant and defend their rights ag<J.inst all clain1s and den1ands o_f all 
persons. From and after the sale and delivery of any of the Series C Bonds by the District, the 
Series C Bonds shall be incontestable by the District. 

Section 5.04. Further Assurances. The District will adopt, make, execute and deliver any 
and all such further resolutions, instruments and assurances as may be reasonably necessary or 
proper to carry out the intention or to facilitate the performance of this Resolution, and for tl1e 
better assuring and confirming unto the Owners of the Series C Bonds of the rights and benefits 
provided in this Resolution. 

Section 5.05. Tax Covenants. 

(a) Primte Actiz•ihJ Bond Li111itntiou. Tl1e Dish·ict shall assure that the proceeds of the 
Authority Bonds are not so used as to cause the Authority Bonds to satisfy the private business 
tests of section 141(b) of the Code or the private loan financing test of section 14l(c) of the Code. 

(b) Federal Gnomntee Prohi/Jition. The Dish·ict sha11 not take any action or permit or suffer 
any action to be taken if tl1e result o£ the same would be to cause any of the Authority Bonds to 
be "federally guaranteed" within the meaning of section 149(b) of the Code. 

(c) Re/Jnte Requirement. Tl1e District shall take any and all actions necessary to assure 
compliance with section 148(£) of the Code, relating to the rebate o£ excess investment eamings, 
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if any, to the federal government, to the extent that such section is applicable to the Authority 
Bonds. The District shall retain a qualified rebate analyst to perform any and all calculations 
required to demonsh·ate compliance with the foregoing covenant. 

(d) No Arbitrage. The District shall not take, or permit or suffer to be taken, any action 
with respect to the proceeds of the Authority Bonds which, if such action had been reasonably 
expected to have been taken, or had been deliberately and intentionally taken, on the date of 
issuance of the Authority Bonds would have caused the Authority Bonds to be "arbib·age 
bonds" within the meaning of section 148 of the Code. 

(e) Mointennnce of Tnx-Exewption. The District shall take all actions necessary to assure 
the exclusion of interest on the Authority Bonds from the gross income of the Ow11ers of the 
Authority Bonds to the same extent as such interest is permitted to be excluded from gross 
income under the Code as in effect on the date of issuance of the Authority Bonds. 

Section 5.06. Acquisition, Disposition and Valuation of lnveshnents. 

(a) Except as otherwise provided in subsection (b) of this Section 5.06, the District 
covenants that all investments of amounts deposited in any ftmd or account created by or 
pursuant to this Resolution, or otl1erwise containing gross proceeds of the Series C Bonds 
(within the meaning of section 148 of the Code) shall be acquired, disposed of, and valued (as of 
the date that valuation is required by Uus Resolution or the Code) at Fair Market Value. 

(b) Inveshnents in funds or accounts (or portions U1ereof) that are subject to a yield 
restriction under applicable provisions of the Code shall be valued at their present value (within 
the meaning of section 148 of the Code). 

Section 5.07. Continuing Disclosure. The District hereby covenants and agrees that it will 
comply with and carry out all of the provisions of tl1e Continuing Disclosure Certificate, 
substantially in the form attached hereto as Exllibit H. Notwithstanding any other provision of 
this Resolution, failure of the District to comply with the Continuing Disclosure Certificate shall 
not be considered an event of default; however, any holder or beneficial owner of the Authority 
Bonds may take such actions as may be necessary and appropriate to compel performance, 
including seeking mandate of specific performance by court order. 

Section 5.08. Representations and Warranties of the District. The District makes the 
folk!\\'ing representations and 1..varranties to the Authority: 

(a) Orgnniznthm/Autfwrity. The Dish·ict is a unified school district duly organized and in 
good standing under the laws of the State and has full legal right, power and authority to enter 
adopt this Resolution, the Bond Purchase Agreement and the Paying Agent Agreement 
(collectively, the "Financing Documents") and to carry out and consummate all transactions 
contemplated hereby and by the other Financing Documents and by proper corporate action 
has duly autl1orized tl1e execution, delivery and performance of the Financing Docmnents. 

(b) Execution/Deliz•oy. T11e Financing Documents have been duly authorized, executed 
and delivered by the District. 
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(c) Enforcenbility. This Resolution and the Series C Bonds, when assigned to the Trustee 
pursuant to the Indenture, will constihrte the legal, valid and binding agreements of the District 
enforceable against the District by the Trustee in accordance with their terms for the benefit of 
the Holders of the Bonds, and any rights of the Authority and obligations of the District not so 
assigned to the Trustee constitute the legal, valid, and binding agreements of the Dish·ict 
enforceable against the District by the ALrthority in accordance with their terms; except in each 
case as enforcement may be limited by bankruptcy, insolvency or other laws affecting the 
enforcement of creditors' rights generally, by the application of equitable principles regardless 
of whether enforcement is sought in a proceeding at law or in equity and by public policy. 

(d) No Colljlicts. T11e execution and delivery of the Financing Documents, the 
consummation of the h·ansactions herein and therein contemplated and the fulfillment of or 
compliance with the terms and conditions hereof and thereof, will not conflict with or constihtte 
a violation or breach of or default (with due notice or the passage of time or both) under any 
applicable law or ad_minisb·ative rule or regulation, or any applicable court or adnlinish·ative 
decree or order, or any indenhue, n1ortgage, deed of h"ust, loan agreement, lease, contract or 
other agreement OJ' instrument to which the Dish·ict is a party or by which it or its properties are 
otherwise subject or bound, or result in the creation or imposition of any lien, d1arge or 
encumbrance of any nahue whatsoever upon any of the property or assets of the Dish·ict, which 
conflict, violation, breach, default, lien, charge or encumbrance might have consequences that 
would materially and adversely affect the consummation of the transactions contemplated by 
the Financing Documents, the security for the Series C Bonds or the financial condition, assets, 
properties or operations of the District. 

(e) No Otlli!r Consents. No consent m approval of any trustee or holder of any 
indebtedness of the District or any guarantor of indebtedness of or other provider of credit or 
liquidity to the District, and no consent, permission, authorization, order or license of, or filing 
or registration vvith, any governn1ental authority (except vvith respect to any state securities or 
"blue sky11 lavvs) is necessary in connection \Vith the execution and delivery of the Financing 
Documents, or the consummation of any transaction herein or therein contemplated, or the 
fulfillment of or compli;mce with the terms and conditions hereof or thereof, except as have 
been obtained or made and as are in full force and effect. 

(f) No Litigation. There is no action, suit, proceeding, inquiry or investigation, before or 
by any court or federal, state, municipal or other governmental authority, pending, or to the 
knowledge of the District, after reasonable investigation, threatened, against or affecting the 
District or the assets, properties or operations of the District which, if determined adversely to 
the District or its interests, would have a material adverse effect upon the consummation of the 
transactions contemplated by or the validity of the Financing Documents, the security for the 
Series C Bonds, or upon the financial condition, assets, properties or operations of the Dish·ict. 

(g) Disclosures Acwrnte. No written information, exhibit or report furnished to the 
Authority by the Dishict in connection with the purchase of the Series C Bonds by the 
Authority, and no official statement or other offering document in connection with the issuance 
of the Authority Bonds pursuant to the Indentme, as of its date or as of the date hereof, contains 
any untrue statement of a material fact or omits to state a material fact required to be stated 
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therein or necessary to make the staten1ents therein, in the light of th~ circumstances under 
·which they ··were n1ade, not n1isleading. 

(h) No Defaults. The District is not in default (and no event has occuned and is 
continuing ·which lvith the giving of notice or the passage of time or both could constihtte a 
default) (1) under the Financing Documents, or (2) with respect to any order or decree of any 
court or any order, regulation or demand of any federal, state, municipal or other governmental 
authority, which default could reasonably be expected to have consequences that would 
materially and adversely affect the consummation of the transactions contemplated by the 
Financing Documents or the Indenture, or the security for the Series C Bonds. 

(i) All Necessary Appromls. All material certificates, approvals, permits and 
authorizations of applicable local governmental agencies, and agencies of the State and the 
federal government have been or will be obtained with respect to the issuance of the Series C 
Bonds. 

(j) No Relinnce 011 Authority Jar Adi'ice. The District acknowledges, represents and 
warrants that it understands the nahrre and struch1re of the h·ansactions relating to the 
financing of the Project and the issuance of the Series C Bonds; that it is familiar with the 
provisions of all of the documents and insh·uments relating to such financing to which the 
District is a party or of which it is a beneficiary, including the Indenture; that it rmderstands the 
risks inherent in such transactions; and that it has not relied on the Authority for any guidance 
or expertise in analyzing the financial or other consequences of the transactions conten1plated 
by the Financing Documents and the Indenture or otherwise relied on the Authority for any 
advice. 

Section 5.09. Indenmification. To the fullest extent permitted by law, the District agrees 
to indenmify, hold harmless and defend the Authority, the County the Trustee, and each of its 
respective past, present and fuh1re officers, members, directors, officials, employees, attorneys 
and agents (collectively, the ulndenuillied Parties"), against any and all losses, dan1ages, clain1s, 
actions, liabilities, costs and expenses of any conceivable nature, kind or character (including, 
without limitation, reasonable attorneys' fees, litigation and court costs, amounts paid in 
settlement and amounts paid to discharge judgments) to which the Indemnified Parties, or any 
of them, may become subject under or any statutory law (including federal or state securities 
la1-vs) or at conunon lavv or otherwise, arising out o.f or based upon or in any vvay relating to: 

(a) the Authority Bonds, Series C Bonds or the Indenhtre, or the execution or 
amendment hereof or thereof or in connection witll h·ansactions contemplated hereby or 
thereby, including the issuance, sale or resale of the Authority Bonds; 

(b) any act or omission of the District or any of its agents, contractors, servants, 
employees, tenants) or licensees in connection with the Project or the Facilities, the operation of 
the Project, or the condition, environn1ental or othenvise, occupancy, use, possession, conduct 
or rnanage1nent of work done in or about, or from the plmuling, design, acquisition, installation 
or construction of, the Project or atly part thereof; 



(c) any lien or charge upon payments by the District to the Authority and the Trustee 
hereunder, or any taxes (including, without linlitation, all ad valoren1 taxes and sales taxes), 
asscss1nents, impositions and other charges imposed on the Authority or the Trustee in respect 
of any portion of the Project; 

(d) the defeasance and/ or redemption, in whole or in part, of the Series C Bonds or the 
Authority Bonds; 

(e) any tmtrue statement or misleading statement or alleged untrue statement or alleged 
misleading statement of a material fact contained in any offering statement or disclosure or 
continuing disclosure document for the Authority Bonds or any of the domments relating to the 
Series C Bonds, or any omission or alleged omission from any offering statement or disclosure 
or continuing disclosure document for the Authority Bonds of any material fact necessary to be 
stated therein in order to make the statements made therein, in the light of the circumstances 
under which they vvere made, not Inisleading; 

(f) any declaration of taxability of interest on the Authority Bonds, or any regulatory 
audit or inquiry regarding whether interest on the Authority Bonds is taxable; or 

(g) the Trustee's acceptance or administration of the trust of the Indenture, or the 
exercise or perfon11ance of any of its powers or duties thereunder or under any of the 
documents relating to the Authority Bonds to which it is a party; 

except (A) h1 the case of the foregoing nK!emnification of the Trustee or any of its respective 
officers, members, directors, officials, employees, attorneys and agents, to the extent such 
damages are caused by the negligence or will£ul misconduct of such Indemnified Party; or (B) in 
the case of the fNegoh1g indemnification of the Authority or any of its officers, members, 
directors, officials, employees, attorneys and agents, to the extent such damages are caused by 
the willful misconduct of such Indemnified Party. [n the event that any action or proceedh1g is 
brought against any Indemnified Party with respect to which indemnity may be sought 
hereunder, the District, upon written notice from the Indemnified Party, shall assume the 
hwestigation and defense thereof, includh1g the employment of counsel selected by the 
Indenmified Pm·ty, and shall assume the payment of all expenses related thereto, with full 
power to litigate, compromise or settle the same in ils sole discretion; provided tl1at the 
Indenmified Party shall have the right to review and approve or disapprove any such 
compromise or settlement. Each lndenmified Party shall have the right to employ separate 
counsel ill atly such action or proceeding and participate in the investigation and defense 
thereof, and the Dish·ict shall pay the reasonable fees and expenses of such separate counsel; 
provided, however, that such lndenmified Party may only employ separate counsel at the 
expense of the District if in the judgu1ent of such Indenmified Party a conflict of interest exists 
by reason of conu11on representation or if all parties comn1.only represented do not agree as to 
the action (or inaction) of counsel. 



ARTICLE VI 

THE PAYING AGENT 

Section 6.01. Appointment of Paving Agent. The Bank of New York Mellon Trust 
Company, N.A. is hereby appointed Paying Agent for the Series C Bonds. The Paying Agent 
undertakes to perform such duties, and only such duties, as are specifically set forfh in this 
Resolution, and, even during the continuance of an Event of Default, no implied covenants or 
obligations shall be read into this Resolution against the Paying Agent. The Paying Agent shall 
signify its acceptance of the duties and obligations imposed upon it by this Resolution by 
executing and delivering to the District a certificate to that effect. 

The District may remove the Paying Agent initiaiiy appointed, and any successor 
thereto, and may appoint a successor or successors thereto, but any such successor shaii be a 
bank or trust company doing b\rsiness in the State of California, having a combined capital 
(exclusive of borrowed capital) and surplus of at least fifty million dollars ($50,000,000), and 
subject to supervision or examination by federal or state authority. If such bank or trust 
company publishes a report of condition at least annually, pursuant to law or to the 
require1nents of any supervising or exa111ining authority above referred to, then for the 
purposes of this Section 6.01 the combined capital and surplus of such bank or trust company 
shaii be deemed to be its combined capital and surplus as set forth in its most recent report of 
condition so published. 

The Paying Agent may at any tin1e resign by giving vvritten notice to the Dish·ict and the 
Series C Bondovvners of such resignation. Upon receiving notice of such resignation_. the District 
shall promptly appoint a successor Paying Agent by an instrument in writing. Any resignation 
or removal of the Paying Agent and appointment of a successor Paying Agent shaii become 
effective upon acceptance of appointment by the successor Paying Agent. 

Section 6.02. Paving Agent 1v!av Hold Series C Bonds. The Paying Agent may become 
the owner of any of the Series C Bonds in its own or any other capacity with the same rights it 
wmdd have if it were not Paying Agent. 

Section 6.03. Liabilitv of Agents. The recitals of facts, covenants and agreements herein 
and in the Series C Bonds contained shall be taken as statements, covenants and agreements of 
the District and fhe Paying Agent assumes no responsibility for the correch1ess of the same, nor 
makes any representations as to the validity or sufficiency of this Resolution or of the Series C 
Bonds, nor shall incur any responsibility in respect thereof, other than as set forfh in this 
Resolution. TI1e Paying Agent shall not be liable in cmmection with the performance of its 
duties hereunder, except for its own negligence or willful default. 

In the absence of bad faith, fhe Paying Agent may conclusively rely, as to the truth of the 
statements and fhe correctness of the opinions expressed therein, upon certificates or opinions 
furnished to the Paying Agent and conforming to the requirements of this Resolution; but in U1e 
case of any such certificates or opinions by which any provision hereof are specifically required 
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to be furnished to the Paying Agent, the Paying Agent shall be under a duty to examine the 
same to determine whether or not they conform to the requirements of this Resolution. 

The Paying Agent shall not be liable for any error of judgment made in good faith by a 
responsible officer unless it shall be proved that the Paying Agent was negligent in ascertaining 
the pertinent facts. 

No provision of this Resolution shall require the Paying Agent to expend or risk its own 
funds or otherwise incur any financial liability in the performance of any of its duties 
hereunder, or in the exercise of any of its rights or powers, if it shall have reasonable grounds 
for believing that repayment of such funds or adeqm1te indemnity against such risk or liability 
is not reasonably assured to it. 

The Paying Agent may execute any of the powers hereunder or perform any duties 
hereunder either directly or by or through agents or attorneys <md the Paying Agent shall not be 
responsible for any misconduct or negligence on the part of any agent or attorney appointed 
·with due care by it hereunder. 

Section 6.04. Notice to Agents. The Paying Agent may rely and shall be protected in 
acting or refraining from acting upon any notice, resolution~ request, consent, order,. certificate, 
report, warrant, bond or other paper or document believed by it to be genuine and to have been 
signed or presented by the proper party or proper parties. The Paying Agent may consult with 
counsel, who may be of counsel to the District, with regard to legal questions, and the opinion 
of such connsel shall be full and complete authorization and protection in respect of any action 
taken or suffered by it hereunder in good faith and in accordance therewith. 

Whenever in the adrninistr·ation of its duties under this Resolution the Paying Agent 
shall deem it necessary or desirable that a matter be proved or established prior to taking or 
suffering any action hereunder, such matter (unless other evidence in respect thereof be herein 
specifically prescribed) may, in the absence of bad faith on the part of the Paying Agent, be 
deemed to be conclusively proved and established by a certificate of the District, and such 
certificate shall be full wanant to the Paying Agent for any action taken or suffered under the 
provisions of this Resolution upon the faith thereof, but in its discretion the Paying Agent may, 
in lieu thereof, accept other evidence of such matter or may require such additional evidence as 
to it 1nay seen1 reasonable. 

Section 6.05. Compensation, Indemnification. The District shall pay to the Paying Agent 
from time to time reasonable compensation for all services rendered under this Resolution, and 
also all reasonable expenses, charges, counsel fees and otl1er disbursements, including those of 
their atton1eys, agents and en1ployees, incurred in and about the performance of their povvers 
and duties under this Resolution. A District Representative is hereby authorized to execute an 
agreement or agreen1ents ·with the Paying Agent in co11nection ·with such fees and expenses. 
The District further agrees to indemnify and save the Paying Agent harmless against any 
liabilities which it may incur in the exercise and performance of its powers and duties 
hereunder which are not due to its negligence or bad faith. 
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ARTICLE Vll 

EVENTS OF DEFAULT AND REMEDIES OF BONDO\VNERS 

Section 7.01. Events of Default. The following events(" events of default'") shall be events 
of default hereunder: 

(a) if default shall be made in the due and punctual payment of the principal of on any 
Series C Bond when and as the same shali become due and payable, whether at maturity as 
therein expressed, by declaration or otherwise; 

(b) if default shall be made in the due and punctual payment of any installment of 
interest on any Series C Bond when and as such interest installment shall become due and 
payable; 

(c) if default shall be made by the District in the observance of any of the covenants, 
agreements or conditions on its part in this Resolution or in the Series C Bonds contained, ancl 
such default shall have continued for a period of thirty (30) days after written notice thereof tn 
the District; nr 

(d) if the Dishict shall file a petition seeking reorganization or arrangement under the 
federal bankruptcy laws or any other applicable law of the United States of America, or if a 
court of cornpetent jurisdiction shall approve a petition, seeking reorganization of the District 
under the federal bankruptcy laws or any other applicable law of the United States of America, 
or if, under the provisions of any other law for the relief or aid of debtors, any court of 
competent jurisdiction shall assume custody or control of the District or of the whole or any 
substantial part of its property. 

Section 7.02. Remedies of Series C Bondowners. Any Series C Bondowner shall have the 
right, for the equal benefit and protection of an Series C Bondowners similarly situated: 

(a) by mandamus, suit, action or proceedi11g, to compel the District and its members, 
officers, agents or employees to perform each and every term, provision and covenant 
contained in this Resolution and in the Series C Bonds, and to require the carrying out of any or 
all such covenants and agreements of the District and the fulfillment of all duties imposed upon 
it; 

(b) by suit, action or proceeding in equity, to enJom any acts or things which are 
unlawful, or the violation of any of the Series C Bondowners' rights; or 

(c) upon the happening of any event of default (as defined in Section 7.01 hereof), by 
suit, action or proceeding in any court of cotnpetent jurisdiction, to require the Dish·ict and its 
_members and en1ployees to account as if it and they ·were the trustees of an express trust. 

Section 7.03. Non-Waiver. Nothing in this Article VII or in any other provision of this 
Resolution, or in the Series C Bonds, shall affect or impair the obligation of the Dish·ict, which is 
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absolute and unconditional, to pay the principal of and interest on the Series C Bonds to the 
respective Owners of the Series C Bonds at the respective dates of maturity, as herein provided, 
or affect or impair the right of action, which is also absolute and unconditional, of such Owners 
to institute suit to enforce such payment by virhte of the conh·act embodied in the Series C 
Bonds. 

A waiver of any default by any Series C Bondowner shall not affect any subsequent 
default or impair any rights or remedies on the subsequent default, No delay or omission of any 
Owner of any of the Series C Bonds to exercise any right or pmver accnting upon any default 
shall impair any such right or power or shall be construed to be a waiver of any such default or 
an acquiescence therein, and every power and remedy conferred upon the Series C Bond owners 
by this Article VI may be enforced and exercised from time to time and as often as shall be 
deemed expedient by the Owners of the Series C Bonds. 

If a suit action or proceeding to enforce any right or exercise any remedy be abandoned 
or determined adversely to the Series C Bondowners, the District and the Series C Bondowners 
shall be restored to their former positions, rights and remedies as if such suit, action or 
proceeding had not been brought or taken. 

Section 7.04. Remedies Not Exclusive. No remedy herein conferred upon the Owners of 
Series C Bonds shall be exclusive of any other remedy and that each and every remedy shall be 
cumulative and sh«ll be in addition to every other remedy given hereunder or thm·eafter 
conferred on the Series C Bondo1vners. 

-29-



ARTICLE VIII 

SUPPLH>i!ENTAL RESOLUTIONS 

Section 8.01. Supplemental Resolutions Effective Without Consent of the Owners. For 
any one or more of the following purposes and at any time or from time to time, a 
Supplemental Resolution of the District may be adopted, which, without the requirement of 
consent of the 0H~1ers of the Series C Bonds, shall be fully effective in accordance with its 
term.s: 

(a) to add to the covenants and agreements of the District in this Resolution, other 
covenants and agreements to be observed by the District which are not contrary to or 
inconsistent with this Resolution as theretofore in effect; 

(b) to add to the Iin1itations and restrictions in this Resolution, other limitations and 
restrictions to be observed by the District which are not contr·ary to or inconsistent with this 
Resolution as theretofore in effect; 

(c) to confirm, as further assurance, any pledge under, and the subjection to ,my lien or 
pledge created or to be cwated by, this Resolution, of any moneys, securities or funds, or to 
establish any additional funds or accounts to be held under this Resolution; 

(d) to cure any ambiguity, supply and omission, or cure or correct any defect or 
inconsistent provision in this Resolution; or 

(e) to make such additions, deletions or modifications as may be necessaty or desirable 
to assure exemption from federal income taxation of interest on the Series C Bonds. 

Section 8.02. Supplemental Resolutions Effective With Consent to the Owners. Any 
modification or amendment of this Resolution and of the rights and obligations of the District 
and of the Owners of the Series C Bonds, in any particular, may be made by a Supplemental 
Resolution, with the written consent of the Owners o£ at least two-thirds in aggregate principal 
amount of the Series C Bonds Outstanding at the time such consent is given. No such 
modification or amendment shall permit a change in the terms o£ maturity of the principal of 
any Outstanding Series C Bonds or of any interest payable thereon or a reduction in the 
principal amount thereof or in the rate of interest thereon, or shall reduce the percentage of 
Series C Bonds the consent of the Owners of which is required to effect any such modification or 
amendrnent, or shall change any of the provisions in Section 7.01 hereof relating to Events of 
Default, or shall reduce the amount of moneys pledged for the repayment of the Series C Bonds 
without the consent of all the Owners of such Series C Bonds, or shall change or modify any of 
the rights or obligations of any Paying Agentwithoutits written assent thereto. 
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ARTICLE IX 

MISCELLANEOUS 

Section 9.01. Benefits of Resolution Limited to Parties. Nothing in this Resolution, 
expressed or implied, is intended to give to any person other than the District, the Paying Agent 
and the Owners of the Series C Bonds, any right, ren1edy, clain1 under or by reason of this 
Resolution. Any covenants, stipulations, promises or agreements in this Resolution contained 
by and on behalf of the District shall be for the sole and exclusive benefit of the Owners of the 
Series C Bonds. 

Section 9.02. Defeasance. 

(a) Discharge of Resolutiol!. Series C Bonds may be paid by the District in any of the 
following ways, provided that the District also pays or causes to be paid any other sums 
payable hereunder by the District: 

(i) by paying or causing to be paid the principal or redemption price of and 
interest on Series C Bonds Outstanding, as and -o;;.vhen the smne becotne due and payable; 

(ii) by depositing, in trust, at or before maturity, money or securities in the 
necessary amount (as provided in Section 9.02(c) to pay or redeem Series C Bonds 
Outstanding; or 

(iii) by delivering to the Paying Agent, for cancellation by it, Series C Bonds 
Outstanding. 

If the District shall pay all Series C Bonds Outstanding and shall also pay or cause to be 
paid all other sums payable heretmder by the District, then and in that case, at the election of 
the District (evidenced by a certificate of a District Representative, filed with the Paying Agent, 
signifying the intention of the District to discharge all such indebtedness and this Resolution), 
and notwithstanding that any Series C Bonds shall not have been surrendered for payment, this 
Resolution and other assets tnade under this Resolution and all covenants, agreen1ents and 
other obligations of the District under this Resolution shall cease, terminate, become void and 
be completely discharged and satisfied, except only as provided in Section 9.02(b). In such 
event, upon request of the District, the Paying Agent shall cause an accounting for such period 
or periods as may be requested by the District to be prepared and filed with the District and 
shall execute and deliver to the District all such instruments as may be necessary to evidence 
such discharge and satisfaction, and the Paying Agent shall pay over, transfer, assign or deliver 
to the District all moneys or securities or other property held by it pursuant to this Resolution 
which are not required for the payment or redemption of Series C Bonds not theretofore 
surrendered for such payn1ent or reden1ption. 

(b) Discharge of Lial1ility 011 Series C BoiUls. Upon the deposit, in h't!St, at or before 
mahuity, of money or securities in the necessary amount (as provided in Section 9.02(c) to pay 
or redeem any Outstanding Series C Bond (V\rhether upon or prior to its n1ahuity or the 
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redemption date of such Series C Bond), provided that, if such Series C Bond is to be redeemed 
prior to mahuity, notice of such redemption shall have been given as in Section 2.03 provided 
or provision satisfactory to the Paying Agent shall have been made for the giving of such notice, 
then all liability of the District in respect of such Series C Bond shall cease and be completely 
discharged, except only that thereafter the Owner thereof shall be entitled only to payment of 
the principal of and interest on such Seties C Bond by the District, and the District shall remain 
liable for such payment, but only out of such money or securities deposited with the Paying 
Agent as aforesaid for such payn1ent, provided further, however, that the provisions of Section 
9.02(d) shall apply in all events. 

The District 1nay at any tin1e surrender to the Paying Agent for cancellation by it any 
Series C Bonds previously issued and delivered, which the District may have acquired in any 
111anner "vhatsoever, and such Series C BondsF upon such stu·render and cancellation, shall be 
deemed to be paid and retired. 

(c) Deposit of Money or Securities with Paying Agent. Whenever in this Resolution it is 
provided or permitted that there be deposited with or held in trust by the Paying Agent money 
or securities in the necessary amount to pay or redeem any Series C Bonds, the money or 
securities so to be deposited or held may include money or securities held by the Paying Agent 
in the ftmds anc{ accounts established pursuant to this Resolution and shall be: 

(i) lawful money of the United States of America in an amount equal to the 
principal amount of such Series C Bonds and all unpaid interest thereon to maturity, 
except that, in the case of Series C Bonds which are to be redeemed prior to mahn·ity and 
in respect of which notice of such redemption shall have been given as in Section 2.03 
pro\~ded or provision satisfactory to the Paying Agent shall have been made for the 
giving of such notice, the amount to be deposited or held shall be the principal amount 
or redemption price of such Series C Bonds and all unpaid interest thereon to the 
redemption date; or 

(ii) Federal Securities (not callable by the issuer thereof prior to mahuity) the 
principal of and interest on which when due, in the opinion of a certified public 
accountant delivered to the District, will provide money sufficient to pay the principal 
or reden1ption price of and all unpaid interest to n1aturity, or to the redemption date, as 
the case may be, on the Series C Bonds to be paid or redeemed, as such principal or 
reden1ption price and interest becon1e due, provided that~ in the case of Series C Bonds 
which are to be redeemed prior to the mahtrity thereof, notice of such redemption shall 
have been given as in Section 2.03 provided or provision satisfactory to the Paying 
Agent shall have been made for the giving of such notice; 

provided, in each case, that the Paying Agent shall have been irrevocably instructed (by the 
terms of this Resolution or by request of the District) to apply such money to the payment of 
such principal or redemption price and interest with respect to such Series C Bonds. 

(d) Paymeut of Series C Bonds After Discharge of Resolution. Not:withstanciing any 
provisions of this Resolution, any moneys held by the Paying Agent in trust for the payment of 
the principal or redetnption price of, or interest on,. any Series C Bonds and renmining 
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unclaimed for one year after the principal of all of the Series C Bonds has become due and 
payable (whether at maturity or upon call for redemption or by acceleration as provided in this 
Resolution), if such moneys were so held at such date, or one year after the date of deposit of 
such moneys if deposited after said date when all of the Series C Bonds became due and 
payable, shall, upon request of the District, be repaid to the District free from the trusts created 
by this Resolution, and all liability of the Paying Agent with respect to such moneys shall 
thereupon cease; 1mn•ided, lwwez•er, that before the repayment of such moneys to the District as 
aforesaid, the Paying Agent may (at the cost of the District) first mail to the Owners of all Se1ies 
C Bonds which have not been paid at the addresses shown on the registration books maintained 
by the Paying Agent a notice in such form as may be deemed appropriate by the Paying Agent, 
with respect to the Series C Bonds so payable and not presented and with respect to the 
provisions relating to the repayment to the Dish·ict of the moneys held for the payment thereof. 

Section 9.03. Execution of Documents and Proof of Ownership bv Series C Bondowners. 
Any request, declaration or other insh·tm1ent which this Resolution may require or permit to be 
executed by Series C Bondowners may be in one or more insh·uments of similar tenor, and shall 
be executed by Series C Bondowners in person or by their attorneys appointed in writing. 

Except as otherwise herein expressly provided, the fact and date of the execution by any 
Series C Bondowner or his attorney of such request, declaration or other instru111ent, or of such 
writing appointing such attorney, may be proved by the certificate of any notary public or other 
officer authorized to take acknowledgments of deeds to be recorded in the state in which he 
purports to act, that the person signing such request, declaration or other instrument or writing 
acknowledged to him the execution thereof, or by an affidavit of a witness of such execution, 
duly sworn to before such notary public or other officer. 

Except as otherwise herein expressly provided, the ownership of registered Series C 
Bonds and the amount, maturity, number and date of holding the same shall be proved by the 
regish-y books. 

Any request, declaration or other instrument or writing of the Owner of any Series C 
Bond shall bind all fuh1re Owners of such Series C Bond in respect of anything done or suffered 
to be done by the District or the Paying Agent in good faith and in accordance therewith. 

Section 9.04. Waiver of Personal Liabilitv. No boardmember, officer, agent or employee 
of the Dish·ict shall be individually or personally liable for the payment of the principal of or 
interest on the Series C Bonds; but nothing herein contained shall relieve any such 
boardmember, officer, agent or employee from the performance o£ any official duty provided 
bylaw. 

Section 9.05. Destruction of Canceled Series C Bonds. Whenever in this Resolution 
provision is made for the surrender to the Dishict of any Series C Bonds which have been paid 
or canceled pursuant to the provisions of this Resolution, a certificate of destruction duly 
executed by the Paying Agent shall be deemed to be the equivalent of the surrender of such 
canceled Series C Bonds and the District shall be entitled to rely upon any statement of fact 
contained in any certificate with respect to the destruction of any such Series C Bonds therein 
referred to< 
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Section 9.06. Partiallnvaliditv. If any Section, paragraph, sentence, clause or phrase of 
this Resolution shall for any reason be held illegal or tmenforceable, such holding shall not 
affect the validity of the remaining portions of this Resolution. TI1e District hereby declares that 
it vvould have adopted this Resolution and each and every other Section, paragraph, sentence, 
clause or pluase hereof and authorized the issue of the Series C Bonds pursuant thereto 
irrespective of the fact that any one or more Sections, paragraphs, sentences, clauses, or phrases 
of this Resolution may be held illegal, invalid or unenforceable. If, by reason of the judgment of 
any court, ti1e District is rendered unable to perform its duties hereunder, all such duties and all 
of the rights and powers of ti1e Dish·ict hereunder shall be assumed by and vest in the District in 
trust for the benefit of the Series C Bon downers. 

Section 9.07. Effective Date of Resolution. TI1is Resolution shall take effect from and after 
the date of its passage and adoption. 
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******* 

THE FOREGOING RESOLUTION is approved and adopted by the Board of Tmstees of 
the Pittsburg Unified School District this 22nd day of June, 2011. 

Pres 
ATTEST: 

~~ 
Ci€Tk0fth€Board of Trustees 
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EXHIBIT A 

FORM OF CURRENT INTEREST BOND 

United States of America 
State of California 

Contra Costa County 

PITISBURG UNIFIED SCHOOL DIST1UCf 
GENlCRAL OBLIGATION BONDS, ELECfiON OF 2006, SERIES C 

(CURRENT IN1EREST BOND) 

RATE: 

% 

REGISTERED OWNER: 

PRll'!CIP AL SUM: 

DATE: CUSIP: 
2011 

The Bank of New York lvlellon Trust Company, N.A., as Trustee, as 
assignee of the Pitl'lburg Unified School District Financing Authority 

DOLLARS 

The PITISBURG UNIFIED SCHOOL DISTRICT, a unified school district, duly organized and 
exisUng under and b)'' virtue of the Constitution and la·ws o-f the State of California (the "Dish·ict"), for 
value received hereby promises to pay to the Registered Owner stated above, or registered assigns (the 
"Ov.rner"), on the h·'Iaturity Date stated above (subject to any right of prior redemption hereinafter 
provided for), the Principal Sum stated above, in lawful money of the United States of America, and to 
pay interest thereon in like lawful money from the interest payment date next preceding the date of 
authentication of this Bond (unless (i) this Bond is authenticated on an interest payment date~ in which 
event it shall bear interest from such date of authentication, or (ti) this Bond is authenticated prior to an 
interest payn1ent date and after the close of business on the fifteenth day of the month preceding such 
interest payment date, in \Vhich event it shall bear interest from such interest payment date, or (iii) this 
Series C Bond is authenticated on or prior to January 15, 2012, in which event it shall bear interest from 
the Issue Date stated above; provided however, that if at the time of authentication of this Bond, interest 
is in default on this Bond, this Bond shall bear interest from the interest payment date to \Vhich interest 
has previously been paid or made available for payment on this Bond) until payment of such Principal 
Sum in full, at the rate per annum stated above, payable on February 1 and August 1 in each year, 
commencing February 1, 2012, calculated on the basis of 360-day year comprised of thirty 30-day months. 
Principal hereof is payable at the office of The Bank of New York Mellon Trust Company, N.A (the 
"Paying Agent"), in San Francisco, California. Interest hereon (including the final interest payment upon 
mah1rity or earlier redemption) is payable by check or draft of the Paying Agent mailed by first-class mail 
to the Owner at the 0\vner's address as it appears on the registration books rnaintained by the Paying 
Agent as of the dose of business on the fifteenth day of the month next preceding such interest payment 
date (the "Record Date")~ or at such other address as the 01-n1er may have filed with the Paying Agent for 
that purpose; provided hmYever, that payment of interest may be by wire transfer in immediately 
available ftmds to an account in the United States of Amerlca to any Owner of Bonds in the agg-regate 
principal amount of $1,000,000 or more who shall furnish 1.vri.tten 1--vire instructions to the Paying Agent at 
least five (5) days before the applicable Record Date. 
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This Bond is one of a duly authorized issue of bonds of the District designated as "Pittsburg 
Unified School District (Contra Costa County, California) General Obligation Bonds, Election of 2006, 
Series C" (the ''Series C Bonds"), in an aggregate principal amount of dollars 
($ ), a11 of like tenor and date (except for such variation, if any, as may be required to designate 
varying numbers, maturities, interest rates or redemption and other provisions) and all issued pursuant 
to the provisions of Article 4.5 of Chapter 3 of Part 1, of Division 2 of Title 5 (conunencing ·with section 
53506) of the California Government Code (the "Act"), and pursuant to Resolution No. __ of the 
District adopted June 22, 2011 (the "Resolution"), authorizing the issuance of the Series C Bonds. 
Reference is hereby made to the Resolution (copies of which are on file at the office of the Clerk of the 
Board of Trustees of the District) and the Act for a descliption of the terms on which the Series C Bonds 
are issued and the rights thereunder of the o·wners of the Series C Bonds and the rights, duties and 
immunities of the Paying Agent and the rights and obligations of the District thereunder, to all of the 
provisions of ;,vhich Resolution the Owner of this Bond, by acceptance hereof, assents and agrees. This 
Bond is one of the bonds of a S portion of the Series C Bonds designated as current interest 
bonds (the "Current Interest Bonds"). The remaining of the Series C Bonds are being issued 
concurrently herewith as capital appreciation bonds. 

This Bond is one of a series of Bonds issued for the purpose of raising money for tl1e acquisition, 
construction and rehabilitation of school facilities, and to pay ali necessary legal, financial, engineering 
and contingent costs in connection therewith under authority of and pursuant to the laws of the State of 
California, and the requisite two-thirds vote of the electors of the Dish·ict cast at a special bond election 
held on November 7, 2006, upon the question of issuing Bonds in the amount of $85,000,000 (the 
"Authorization"). The Bonds represent the third issue under the Authorization. Including the Bonds, the 
District has issued a total principal amount of$ of the total authorization. 

This Bond and the interest hereon and on all other Bonds and the interest thereon (to the extent 
set forth in the Resolution) are general obligations of the District and do not constitute an obligation of 
the County. The District has the power and is obligated to cause the Contra Costa County Treasurer and 
Tax Collector to levy ad valorem taxes for the payment of the Series C Bonds and the interest thereon upon 
all property ·within the District subject to taxation by the District. No part of any fund of the County is 
pledged or obligated to the payment of the Series C Bonds. 

TI1e Current Interest Bonds maturing on or before August 1,. ~--' are non-callable. The Current 
Interest Bonds maturing on August 1, __ ___J or any time thereafter, are callable for redemption prior to 
their stated maturity date at the option of the Dish·ict, as a \VholeJ or in part on or after August 1, 2016 (in 
such maturities as are designated by the District, or, if the District fails to designate such maturities, on a 
proportional basis), and may be redeemed prior to the mahtrity U1ereof by payment of a.11 principal, plus 
accrued interest to date of redemption, without premium. 

[If applicable:] The Current Interest Bonds maturing on August 1, 20_ (the "Term Bonds") are 
also subject to mandatory sinking fund redemption on August 1 in the years, and in the amounts, as set 
forth in the following table, at a redemption price equal to one hundred percent (100%) of the principal 
amount thereof to be redeemed (without premium), together ·with interest accrued thereon to the date 
fi:xed for redemption; provided/ however, that if some but not all of. the Term Bonds have been redeemed 
pursuant to the preceding paragraph, the aggregate principal amount of Term Bonds to be redeemed 
under this paragraph shall be reduced on a pro rata basis in integral multiples of $5,000, as shall be 
designated pursuant to 1vritten notice filed by the District with the Paying Agent: 
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Sinking Fund 
Redemption Date 

(August 1) 

Prlncipal 
Amount to be 

Redeemed 

The Paying Agent shall give notice of the redemption of the Current Int~rest Bonds at the 
expense of the District Such notice shall specify: (a) that the Current Interest Bonds or a designated 
portion thereof are to be redeemed, (b) the numbers and CUSIP numbers of the Current Interest Bonds to 
be redeemed, (c) the date of notice and the date of redemption, (d) the place or places where the 
redemption will be made, and (e) descriptive information regarding the Current Interest Bonds including 
the dated date, interest rate and stated maturity date. Such notice shall further st.tte that on the specified 
date there shall become due and payable upon each Bond to be redeemed, the portion of tl1e principal 
amount of such Bond to be redeemed, together ·with interest accrued to said date, and that from and after 
such date interest \Vith respect thereto shall cease to accrue and be payable. 

If an Event of Default, as defined in the Resolution, shall occur, the principal of all Bonds may be 
declared due and payable upon the conditions, in the manner and with the effect provided in the 
Resolution, but such declaration and its consequences may be rescinded and annulled as further 
provided in the Resolution. 

The Current Interest Bonds are issuable as fully regi5terecl Bonds, ·\vithout coupons, in 
denominations of $5,000 and any integral multiple thereof. Subject to the limitations and conditions and 
upon payment of the charges/ if any, as provided in the Resolution. Bonds may be exchanged for a like 
aggregate principal amount of Bonds of other authorized denominations and of the same maturity. 

This Bond is transferable by the Owner hereofr in person or by his attorney duly authorized in 
writing, at said office of the Paying Agent in San Francisco, CaEfornia, but only in the manner and subject 
to the limitations provided in the Resolution, and upon surrender and cancellation of this Bonet Upon 
registration of such transfer a new Bond or Bonds, of authorized denomination or denominations, for the 
same aggregate principal amount and of the same maturity v\'111 be issued to the transferee in exchange 
herefor. 

The District and the Paying Agent may treat the Owner hereof as the absolute mvner hereof for 
all purposes, and the District and the Paying Agent shall not be affected by any notice to the contrary. 

The Resolution may be amended without the consent of the 0\vTl.ers of the Series C Bonds to the 
extent set forth in the Resolution. 

It is hereby cerlified that all of the things, conditions and acts required to exist, to have happened 
or to have been perforrned precedent to and in the issuance of this Bond do exist have happened or have 
been performed in due and regular time and manner as required by the laws of the State of California, 
and that the amount of this Bond, together with ali other in.debtedness of the District does not exceed any 
limit prescribed by any laws of the State of Californiar and is not in excess of the amount of Bonds 
permitted to be issued under the Resolution. 

This Bond shall not be entitled to any benefit under the Resolution or become valid or obligatory 
for any purpose until the Certificate of Authentication hereon s'hall have been signed manually by the 
Paying Agent. 
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IN WII'NCSS WHEREOF, U1e Pittsburg Unified School District has caused U1is Bond to be 
executed in its name and on its behalf with the facsimile signatures of the President of its Board of 
Trustees and the Clerk of the Board of Trustees, all as of the Issue Date stated above. 

PmSBURG UNIFIED SCHOOL DISTRICT 

ATTEST: 

0 a ~QcJ_......,____,-~f the Board of Trustees 

CERTIFICATE OF AUTHENTICATION 

This is one of the Series C Bonds described in fue within-mentioned Resolution. 

Aufuentication Date: 
THE BANK OF NEW YORK MELLON TRUST 
COMPANY, NA, as Paying Agent 

BY------~~--~-----------
Authorized Signatory 
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ASSIGNMENT 

For value received, the undersigned do(es) hereby seU, assign and transfer unto 

(Name, Address and Tax Identification or Social Security :\umber of Assignee) 

the \-vithin Bond and do(es) hereby irrevocably constitute(s) and appoint(s) 

attorney, to transfer the same on the registration books of the Paying Agent \vith full pmver of 
substitution in the premises. 

Dated: ______ _ 

Signature Guaranteed: 

Notice: Signature{s) must be guardnteed by a qualified 1'\otice: TllP sign_ahtre- on this assignment must 
guarantor institution. correspond with the name(s) as written on the face of 

the >vi thin Bond in e\cery pMticular wiU10nt a1terdtion or 
enlargement or any clMnge whatsoe\ter." 
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EXHIBITB 

FORM OF CAPITAL APPRECIATION BOND 

United States of America 
State of California 

Contrn Costa County 

PITTSBURG UNIFIED SCHOOL DISTRICT 
GENERAL OBLIGATION BONDS, ELECTION OF 2006, SERIES C 

(CAPITAL APPRECIATION BOND) 

L ... A¢~@'f.i9~ RAni· ' EAfijRf('(pi\f§ ::::~ i5$ij~i:J.J\IE: ::=: 
' ················"-".-.. ~-% j ... i\ttgtts.t.~'·=····· L . . =·=' ~Q} 1 .................•.. . ............. _. .. _.J 

REGISTERED OWNER: The Bank of New York lvlellon Trust Company, N.A., as Trustee~ as 
assignee of the Pittsburg Unified School District Financing Authority 

DENOMINATIONAL AMOUNT: $ .~~~ 

MATURITYVALUE: $, ___ _ 

The PITTSBURG UNIFIED SCHOOL DISTRICT, a unified school district, duly 
organized and existing under and by virtue of the Constitution and laws of the State of 
California (the "District"), for value received, promises to pay to the Registered Owner named 
above, or registered assigns, the Maturity Value on the Maturity Date, each as stated above, 
such Matmity Value being comprised of the Denominational Amount and interest accreted 
thereon, Tltis Bond will not bear cunent interest but will accrete interest, compounded on each 
February 1 and August 1, commencing August 1, 2011, at the Accretion Rate specified above to 
the Mahuity Date, assuming that in any such semiannual period the sum of such compounded 
accreted interest and the Denomination Amount (such sum being herein called the "Accreted 
Value") increases in eqLtal daily amounts on the basis of a 360-day year consisting of thirty 
30-day months. Accreted Value is payable in lawful money of tl1e United States of America, 
without deduction for the paying agent services, to tl1e person in whose name Utis Bond (or, if 
applicable, one or more predecessor bonds) is registered (tl1e "Registered Owner') on tl1e 
Register maintained by the Paying Agent, initially The Bank of New York l'vlellon Trust 
Company, N.A., San Francisco, California (the "Paying Agent"). Accreted Value is payable 
upon presentation and smrender of this Bond at the principal office of the Paying Agent. 

This Bond is one of a duly authorized issue of bonds of the District designated as "Pittsburg 
Unified School District (Contra Costa County, California) General Obligation Bonds, Election of 2006, 
Series en (the "Series C Bondsu), in an aggregate principal amount of dollars 
($ ), all of like tenor and date (except for such variation, if any, as may be required to 
designate varying numbers, maturities, interest rates or redemption and other provisions) and all issued 
pursuant to the provisions of Article 4.5 of Chapter 3 of Part 1, of Division 2 of Title 5 (commencing with 
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section 53506) of the California Government Code (the" Actrr), and pursuant to Resolution No. of the 
District adopted June 22, 2011 (the "Resolution"). authorizing the issuance of the Series C Bonds. 
Reference is hereby made to the Resolution (copies of ·which are on file at the office of the Clerk of the 
Board of Trustees of the District) and the Act for a description of the terms on \Vhich the Series C Bonds 
are issued and the rights thereunder of the mvners of the Series C Bonds and the rights, duties and 
immunities of the Paying Agent and the rights and obligations of the District thereunder, to all of the 
provisions of ·which Resolution the Owner of this Bond, by acceptance hereot assents and agrees. This 
Bond is one of the bonds of a S portion of the Series C Bonds designated as capital 
appreciation bonds (the "Capital Appreciation Bonds"). The remaining$ of the Series C Bonds 
are being issued concurrently herewith as capital appreciation bonds, 

This Bond is one of a series of Bonds issued for the purpose of raising money for the acquisition, 
construction and rehabilitation of school facilities, and to pay aU necessary legal, financial, engineering 
and contingent costs in connection therewith under authority of and pursuant to the la'lvs of the State of 
California, and the requisite t\vo-thlrds vote of the electors of the Disb·ict cast at a special bond election 
held on November 7, 2006, upon the question of issuing Bonds in the amount of $85,000,000 (the 
"Authorization"). The Bonds represent the third issue under the Authorization. Including the Bonds, the 
District has issued a total principal amount of$ of the total authorization. 

This Bond and the interest hereon and on all other Bonds and the interest thereon (to the extent 
set forth in the Resolution) are general obligations of the District and do not constihtte an obligation of 
the County, The Dish·ict has the pmver and is obligated to cause the Contra Costa County Treasurer and 
Tax CoB ector to levy ad valorem taxes for the payment of the Series C Bonds and the interest thereon upon 
all property within the District subject to taxation by the District. No part of any fund of the County is 
pledged or obligated to the payment of the Series C Bonds. 

The Capital Appreciation Bonds are non-callable. 

If an Event of Default, as defined in the Resolution, shall occur, the principal of all Bonds may be 
declared due and payable upon the conditions, in the manner and 'With the effect provided in the 
Resolution, but such declaration and its consequences may be rescinded and annulled as further 
provided in the Resolution. 

The Capital Appreciation Bonds are issuable as fully registeTed Bonds, without coupons, in 
denominations of $5,000 and any integral multiple thereof. Subject to the Limitations and conditions and 
upon payment of the charges, if any, as provided in the Resolution. Bonds may be exchanged for a Uke 
aggregate principal amount of Bonds of other authorized denomin,ltions and of the same maturity. 

This Bond is transferable by the Ov-.'ner hereot in person or by his attorney duly authorized in 
l\'riting, at said office of the Paying Agent in San Francisco, California, but only in the manner and subject 
to the limitations provided in the Resolution, and upon surrender and cancellation of this Bonet Upon 
registration of such transfer a new Bond or Bonds, of authmized denomination or denominations, for the 
same aggregate principal anwunt and of the same .m.aturity will be issued to the transferee in exchange 
here for. 

The Capital Appreciation Bonds maturing on or before August 1, --------' are non-callable. The 
Capital Appreciation Bonds maturing on August 1, __ , or any time thereafter, are callable for 
redetnption prior to their stated maturity date at the option of the District as a ·whole, or in part on or 
after August 1, 2016 (in such maturities as are designated by the District, or, if the District fails to 
designate such maturities, on a proportional basis), and may be redeem.ed prior to the maturity thereof by 
payment of the Accreted Value, ·without premium. 
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[~f applicable:] The Capital Appreciation Bonds rna turing on August 1, 20 __ (the "Term Bonds") 
are a!so subject to mandatory sinking fund redemption on August 1 in the years, and in the amounts, as 
set forth in the following table, at a redemption price equal to one hundred percent (100%) of the 
Accreted Value thereof to be redeemed (1vithout premium); provided, however, that if some but not all of 
the Term Bonds have been redeemed pursuant to the preceding paragraph, the aggregate Accreted Value 
of Term Bonds to be redeemed under this paragraph shall be reduced on a pro rata basis in integral 
multiples of $5,000, as shall be designated pursuant to written notice filed by the District with the Paying 
Agent: 

Sinking Fund 
Redemption Date 

(August 1) 

Principal 
An1ount to be 

Redeemed 

The Paying Agent shall give notice of the redemption of the Capital Appreciation Bonds at the 
expense of the District. Such notice shall specify: (a) that the Capital Appreciation Bonds or a designated 
portion thereof are to be redeemed, (b) the nurnbers and CUSIP numbers of the Capital Appreciation 
J3onds to be redeemed, (c) the date of notice and the date of redemption, (d) the place or places where the 
redemption \\'HI be made, and (e) descriptive information regarding the Capital Appreciation Bonds 
including the dated date and stated maturity date. Such notice shaH further state that on the specified 
date there shall become due and payable upon each Bond to be redeemed, the portion of the Accreted 
Value of such Bond to be redeemed, and that from and after such date interest \Vith respect thereto shall 
cease to accrue and be payable. 

The District and the Paying Agent may treat the 0\-vner hereof as the absolute owner hereof for 
all purposes, and the District and the Paying Agent shall not be affected by any notice to the contrary. 

The Resolution may be amended \Vithout the consent of the Owners of the Series C Bonds to the 
extent set forth in the Resolution. 

It is hereby certified that all of the things, conditions and acts required to exist, to have happened 
or to have been performed precedent to and in the issuance of this Bond do exist, have happened or have 
been performed in due and regular time and manner as required by the laws of the State of California, 
and that the amount of this Bond, togeth.er 'With all other indebtedness of the District, does not exceed any 
limit prescribed by any la1.vs of the State of California, and is not in excess of the amount of Bonds 
permitted to be issued under the Resolution. 

This Bond shall not be entitled to any benefit under the Resolution or become valid or obligatory 
for any purpose until the Certificate of Authentication hereon shall have been signed manually by the 
Paying Agent. 
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IN WITNESS WHEREOF, the Pittsburg Unified School District has caused this Bond to be 
executed in its name and on its behalf with the facsimile signatures of the President of its Board of 
Trustees and the Clerk of the Board of Trustees, all as of the Issue Date stated above. 

PillSBURG UNIFIED SCHOOL DISTRICT 

ATTEST: 

CERTIFICATE OF AUTHENTICATION 

This is one of the Series C Bonds described in the within-mentioned Resolution. 

Authentication Date: 
THE BANK OF l\rEW YORK MELLON TRUST 
COMPANY, N.A., as Paymg Agent 

By ______________________ ___ 
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ASSIGNMENT 

For value received, the undersigned do(es) hereby sell, assign and h·ansfer unto 

(Name, Address and Tax Identification or Social Security Nurnber of Assignee) 

tl1e within Bond and do(es) hereby irrevocably constitute(s) and appoint(s) 

attorney, to transfer the same on the registration books of the Paying Agent with full power of 
substitution in the premises. 

Dated: _____ _ 

Signature Guaranteed: 

Notice: Signahue(s) must be guaranteed by a qualified Notice: The signature on this assignment must 
guarantor institution. correspond with the name(s) as written on the f,Ke of 

the within Bond in every· particular without alteration or 
enlargement or any change whatsoever," 
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EXHIBITC 

FORM OF BOND PURCHASE AGREEMENT 

THIS BOND PURCHASE CONTRACT (this "Bond Purchase Contract"), dated 2011, is 
by and between the PIT!'SBURG UNIFIED SCHOOL DISTRICT FINANCING AUTHORITY, a joint 
exercise of powers authority duly organized and existing under and by virtue of the lalvs of the State of 
California (the" Authority"), and the PriTSBURG UNIFIED SCHOOL DISTRICT, a unified school district 
duly organized and existing under the lmvs of the State of California (the "District"): 

WITNESSETH: 

\VHEREAS, the Authority is a joint exercise of po,~,·ers authority duly organized and existing 
under the provisions of Articles 1 through 4 (commencing \Yith section 6500) of Chapter 5 of Division 7 of 
Title 1 of the California Government Code (the" Act"), and is autl10rized pursuant to Article 4 of the Act 
(the "Bond Law") to borro\v money for, among other plLrposes, the financing of bonds, notes and other 
obligations to provide financing for public capital improvements within the State of California; 

WHEREAS, the District has authorized the issuance of its S35,000,000 Pittsburg Unified School 
District, (Contra Costa County, California) General Obligation Bonds, Election of 2006, Series C (the 
"2006C Bonds"), pursuant to a resolution of the District, adopted on june 22, 20ll (the "2006C Bomi 
Resolution"), tl1e proceeds of which will be applied to finance the projects authorized by the voters of the 
District, including to provide for the refunding of the District's Certificates of Participation (2009 Capital 
Projects), executed and delivered in anticipation of the issuance of the Series C Bonds, currently 
outstanding in the principal amount of $33,895,000 {the "2009 Certificates"); 

\VHEREAS, the Authority has authorized the issuance of its bonds, designated as the Pittsburg 
Unified School District Financing Authority 2011 General Obligation Revenue Bonds (Pittsburg Unified 
School District Bond Program), in the aggregate principal amount of $60,000,000 (the" Authority Bonds"), 
to be issued under an Indenture of Trust, dated as of July 1, 2011 (the "Authority Indenture"), by and 
between the Authority and The Bank of New York Mellon Trust Company, N.A., as trustee (the 
"Trustee'~), and under the Bond Law, the proceeds of which will be applied to the purchase of the 2006C 
Bonds, and the purchase of certain other general obligation bonds of the District; 

VVHEREAS, the Authority and the District have found and determined that the sale of the 2006C 
Bonds to the Authority will result in substantial public benefits to the District; 

\VHEREAS, the Authority and the District desire to enter into this Bond Purchase Contract 
providing for the sale of the 2006C Bonds by the District to the Authority and containing the other 
agreements herein set forth. 

NOW, THEREFORE, in consideration of the mutual agreements herein contained, and for other 
good and valuable consideration, the receipt and sufficiency of whid1 is hereby acknmvledged, the 
Authority and the District agree as follows: 

1. All terms not herein defined shall have the meanings given such term.s in the Authority 
Indenture or in the 2006C Bond Resolution. 

2. Upon the terms and conditions and upon the basis of the representations, \.-varranties and 
agreements hereinafter set forth, the District hereby commits to sell to the Authority and hereby sells to 
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the Authority, and the Authorily hereby commits to purchase from the District and does hereby _purchase 
from the District "vith the proceeds of the Authority Bonds deposited in the Program Fund, all of the 
2006C Bonds at a purchase price of $35,000,000.00. The 2006C Bonds will be in the principal amounts and 
be subject to redemption as set forth in Exhibit A attached hereto and hereby made a part hereof. 

3. The District confirms that there are no substantial conditions precedent to the issuance by the 
District and to the sale (as provided herein) and the delivery to the Authority of the 2006C Bonds. 

4. The District hereby specifies .~ 2011, as the date of closing of the purchase of the 2006C 
Bonds hereunder (the "Closing Date''). The 2006C Bands shall be registered in the name of the Trustee, as 
assignee of the Authority and in its capacity as trustee for the Authority Bonds pursuant to the Authority 
Indenture. On the Closing Date, the District shall issue and deliver the 2006C Bonds to the Trustee upon 
payment by the Trustee, on behalf of the Authority, to the District or its order of the purchase price of the 
2006C Bonds in the aggregate amount of $35,000,000. Said purchase price shall be paid by the Trustee, on 
behalf of the Authority, solely from the proceeds of sale of the Authority Bonds pursuant to the terms of 
the Authority Indenture. 

5. The 2006C Bonds shall be as described in the Official Statement dated 2011, relating 
to the Authority Bonds (the "Official Statement"), and shall be issued and secured under the provisions 
of Ute 2006C Bond Resolution and related proceedings authorizing the issuance of the 2006C Bonds (the 
"Proceedings"). The 2006C Bonds and interest thereon 1vill be payable from ad valorem taxes in 
accordance with the 2006C Bond Resolution and the Proceedings. Proceeds of the 2006C Bonds will be 
used to finance certain authorized projects for the Distl'ict, including to refund the 2009 Certificates. 

The interest rate on the 2006C Bonds shall not exceed 12% per annum and shall be as set forth in 
the 2006C Bond Resolution. 

6. Any action under this Bond Purchase Contract taken by the Authority, including payment for 
and acceptance of the 2006C Bonds, and delivery and execution of any receipt for the 2006C Bonds and 
any othe1· instruments in corul.ection \Vith the closing on the Closing Date, shall be valid and sufficient for 
all purposes and binding upon the Authority, provided that any such action shall not impose any 
obligation or liabiJjty upon the Authoiity other than as may arise as expressly set forth in this Bond 
Purchase Contract. 

7_ It is a condition to the Disb·ict's sale of the 2006C Bonds and the obligation of the District to 
deliver the 2006C Bonds to the Authority, and to the Authority's purchase of the 2006C Bonds and the 
obligations of the Authority to accept delivery of and to pay for the 2006C Bonds, that the entire 
aggregate principal amount of the 2006C Bonds authorized to be issued by the 2006C Bond Resolution 
shall be delivered by the District, and accepted and paid for by the Authority, on the CLosing Date. 

8. The District has furnished some, but not all; of the information contained in the Official 
Statement and hereby authorizes the use of that information by the Authority in connection ·with the 
public offering and sale of the Authority Bonds. 

9. The District represents and warrants to the Authority that: 

(a) The District is a unified school district, duly organized and existing under the laws of 
the State of California, and has, and on the Closing Date will have, .full legal right, pmver and 
authority (i) to enter into this Bond Purchase Contract, (ii) to enter into the Escro¥\~ Deposit and 
Trust Agreement, dated the date hereof~ by and between the District and U.S. bank National 
Association, as escro·w bank, relating to the refunding of the 2009 Certificates (the "Escrmv 
Agreement"), (iii) to adopt or enter into the Proceedings, (iv) to issue, sell and deliver the 2006C 
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Bonds to the Authority as provided herein, and (v) to carry out and consummate the transactions 
on its part contemplated by this Bond Purchase Contract~ the Proceedings and the Official 
Statetnent; 

(b) The Dishict has complied, and ·will on the Closing Date be in compliance in all 
respects, with the Proceedings; 

(c) By official action of the District prior to or concurrently \Vith the acceptance hereof, 
the District has duly adopted the 2006C Bond Resolution, has duly authorized and approved the 
execution and delivery by the District of, and the performance by the District of the obligations 
on its part contained in, the 2006C Bond Resolution, the 2006C Bonds, the Escrow Agreement and 
this Bond Purchase ConlTact, and has duly authorized and approved the performance by the 
Dish·ict of its obligations contained in the 2006C Bond Resolution and the other Proceedings, and 
the consummation by it of all other transactions on its part contemplated by the Official 
Statement; 

(d) The execution and delivery of the Escrow Agreement, this Bond Purchase Contract 
and the 2006C Bonds, the adoption of the 2006C Bond Resolution and the adoption or entering 
into of the other Proceedings, and compliance ·with the provisions of each thereof, and the 
carrying out and consummation of the transactions on its part contemplated by the Official 
Statement will not conflict with or constitute a breach of or a default under any applicable law or 
administrative regulation of the State of California or the United States, or any applicable 
judgment, decree, agreement or other instrument to ·which the District is a party or is otherwise 
subject; 

(e) To the knowledge of the Dish-ict, at the time of the District's acceptance hereof and at 
all times subsequent thereto up to and including the Closing Date, "\Vith respect to information 
describing the District and the Proceedings conducted by the District, the Official Statement does 
not and will not contain any untrue statement of a material fact or omit to state a material fact 
required to be stated therein or necessary to make the statements therein, in the light of the 
circumstances under v.:hich they were made, not misleading; 

(f) Except as described in the Official Statement there is no action, suit, proceeding or 
investigation before or by any court, public board or body pending or, to the knowledge of the 
District, threatened, wherein an unfavorable decision, ruling or finding \\'auld: (i) affect the 
creation, organization, existence or powers of the District or the titles of its members and officers 
to their respective offices, (ii) enjoin or restrain the issuance, sale and delivery of the 2006C 
Bonds .. the property tax revenues which secure the 2006C Bonds, or the pledge thereof under the 
2006C Bond Resolution, (i.ii) in any ·way question or affect any of the rights, pm.vers, duties or 
obligations of the District ·with respect to the moneys pledged or to be pledged to pay the 
principal of, premimn, if any, or interest on the 2006C Bonds, (iv) in any way question or affect 
any authority for the issuance of the 2006C Bonds, or the validity or enforceability of the 2006C 
Bonds1 the 2.006C Bond Resolution or the other Proceedings, or (v) in any way question or affect 
this Bond Purchase Contract, the Escrmv Agreement or the transactions contemplated by this 
Bond Purchase Contract, the Escrow Agreement! the Official Statement, the 2006C Bond 
Resolution, the other documents referred to in the Official Statement, or any other agreement or 
instrument to which the District is a party relating to the 2006C Bonds; 

(g) The District will .furnish such information1 execute such instruments and take such 
other action in cooperation witl1 the Authorit)', as the Authority may reasonably request, to 
qualify the Authority Bonds for offer and sale under the Blue Sky or other securities laws and 
regul,1tions of such states and other jurisdictions of the United States as the Authority may 
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designate, and wiH assist, if necessary therefor, in the continuance of such qualifications in effect 
as long as required for the distribution of the Authority Bonds; provided, however, that the 
District shall not be required to qualify as a foreign corporation or to file any general consents to 
service of process under the laws of any state; 

(h) The issuance and sale of the 2006C Bonds is not subject to any transfer or other 
documentary stamp taxes of the State of California or any political subdivision thereof; 

(i) The District has not been notified of any listing or proposed listing by the Internal 
Revenue Service to the effect that the District is a bond issuer Vl'hose arbitrage certifications may 
not be relied upon; and 

0) Any certificate signed by any official of the District authorized to do so shall be 
deemed a representation and \varranty by the District to the Authority as to the sh1tements made 
therein. 

10. If between the date of this Bond Purchase Contract and the date ninety (90) days after the 
Closing Date an event occurs which is materially adverse to the purpose for which the Official Statement 
is to be used which is not disclosed in the Official Statement, the District shall notify the Authority of 
such fact. 

11. At 8:00 AJ\·L, Pacific Time, on the Closing Date, or at such other tin1e or on such other date as 
is mutually agreed by the District and the Authority_, the District \vill deliver the 2006C Bonds to the 
Trustee, on behalf of the Authority, in definitive form, duly executed, together with the other dOcuments 
hereinafter mentioned, and, subject to the terms and conditions hereof, the Authority vdll accept such 
d.elivety and pay the purchase price of the 2006C Bonds, as referenced in paragraph 2 hereof, but solely 
from the available proceeds referenced in paragraph 4 hereof, by ·wire transfer or other funds which are 
good funds on the Closing Date payable to the order of The Bank of New York .Nlellon Trust Company, 
N.A. 1 as paying agent. Delivery and payment, as aforesaid/ shall be made at such place as shall have been 
mutuaiiy agreed upon by the District and the Authority. 

12. The Authority has entered into tllis Bond Purchase Contract in reliance upon the 
representations, \·v-arrantie.s and agreements of the District contained herein and to be contained in U1e 
documents and instruments to be delivered on the Closing Date, and upon the performance by the 
District of its obligations hereunder, both as of the date hereof and as of the Closing Date. Accordingly, 
the Authority's obligations under th[s Bond Purchase Contract to purchase, to accept delivery of and to 
pay for the 2006C Bonds shall be subject to the performance by the District of its obligations to be 
performed hereunder an.d under such documents and instruments at or prior to the Closing Date, and 
shall also be subject to the following conditions: 

(a) The representations and warranties of the District contained herein shall be true and 
correct on the date hereof and on and. as of the Closing Date_, as if made on the Closing Date; 

(b) On the Closing Date the Proceedings shall be in full force and effect, and shaU not 
have been amended, modified or supplemented, and the Official Statement shall not have been 
amended, modified or supplemented, except in either case as may have been agreed to by both 
the Authority and the Original Purchaser; 

(c) As of the Closing Date, all official action of the District relating to the Proceedings 
shall be in full force and effect, and there shaH have been taken all such actions as, in the opinion 
of Quint & Thimmig LLP, bond counsel ("Bond Counsel"), shall be necessary or appropriate in 
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Co1mection therev,:ith, 'vith the issuance of the Authority Bonds and the 2006C Bondsf and \Vith 
the transactions contemplated hereby, aJI as described in the Official Statement; 

(d) The Authority shal1 have the right to terminate the Authority's obligations under this 
Bond Purchase Contract to purchase, to accept delivery of and to pay for the 2006C Bonds by 
notlfying the District of its election to do so if, after the execution hereof and prior to the Closing 
Date: (i) either the marketability of the Authority Bonds or the market price of ti1e Authority 
Bonds, in the opinion of the Authority, has been materially and adversely affected by any 
decision issued by a court of the United States (including the United States Tax Court) or of the 
State of California, by any ruling or regulation (finaL temporary or proposed) issued by or on 
behalf of the Deparhnent of the Treasury of the United States, the Internal Revenue Service, or 
other governmental agency of the United States, or any governmental agency of the State of 
California, or by a tentative decision with respect to legislation reached by a coinmittee of the 
House of Representatives or the Senate of the Congress of the United States, or by legislation 
enacted by, pending in, or favorably reported to either the House of Representatives or the Senate 
of the Congress of the United States or either house of the Legislature of the State of California, or 
formally proposed to the Congress of the United States by ti1e President of the United States or to 
the Legislature of the State of California by the Governor of the State of California in an executive 
communication, affecting the tax status of the Authority or the District, their property or income, 
their bonds (including the Authority Bonds) or the interest thereon, or any tax exemption granted 
or authorized by the Bond Lm.v; (ii) the United States shall have become engaged in: hostilities 
·which have resulted in a declaration of war or national emergencyF or there shall have occurred 
any other outbreak of hostilities, or a local, national or international calamity or crisiss finanda1 or 
otherwisef the effect of such outbreak, calamity or crisis being such as, in the reasonable opinion 
of the Authority, would affect materially and adversely the abiUty of the Authority to market the 
Authority Bonds (it being agreed by the Authority that there is no outbreak, calamity or crisis of 
such a character as of the date hereof); {iii) there shall have occurred a general suspension of 
trading on the Nevv York Stock Exchange or the declaration of a general banking moratorium by 
the United States, New York State or California State authorities; (lv) there shall have occurred a 
withdrawal or downgrading of any rating assigned to any securities of the District by a national 
municipal bond rating agency; (v) any Federal or California court, authority or regulatory body 
shaH take action materia11y and adversely affecting tlte ability of the District to receive property 
tax revenues as contemplated by the Official Statement; or (vi) an event described in paragraph 
10 hereof occurs \vhich in the opinion of the Authority requires a supplement or amendment to 
the Official Statement; and 

(e) On or prior to the Closing Date, the Authority shall have received each of the 
following document<;: 

(1) Opinion or opinions, in form and substance satisfactory' to Bond Counsel, 
dated as of the Closing Date, of Bond Counsel to the District approving the validity of the 
2006C Bonds; 

(2) A letter or letters of Bond Counsel, dated the date oi the Closing and 
addressed to the Authority, to the effe.ct that the opinion referred to in the preceding 
subparagraph (1) may be relied upon by the Authority to the same extent as if such 
opinion \Vere addressed to it; 

(3) A supplementary opmwn or opinions, dated the date of the Closing and 
addressed to the Authority1 of Bond Counsel to the effect that (i) this Bond Purchase 
Contract has been duly authorized, executed and delivered by, and, assuming due 
authorization, execution and delivery by the Authority1 constitutes a legal, valid and 
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binding agreement of the District enforceable in accordance ·with its terms, except as such 
enforceability may be limited by bankruptcy and insolvetKy proceedings or by the 
application of equitable principles if equitable remedies are sought; and (ii) the 2006C 
Bonds are not subject to the registration requirements of the Securities Act of 1933, as 
amended, and the 2006C Bond Resolution is exempt from qualification under the Trust 
Indenture Act of 1939, as amended; 

(4) A cert[ficate or certificates dated the Closing Date, addressed to the 
Authority, signed by a District official having knowledge of the facts to the effect that: 

(i) The representations and warranties of the District contained herein 
are true and correct in all material respects on and as of the Closing Date as if 
made on the Closing Date; 

(ii) Except as described in the Official Statement, there L'i no action, suit, 
pmceeding or investigation before or by any court, public board or body 
pending OT threatened, wherein an unfavorable decision, ruling or finding 
would; (A) affect the creation, organization, existence or pow·ers of th.e District 
or the titles of its members and o_fficers to U1eir respective offices, (B) enjoin or 
restrain the issuance, sale and delivery of the 2006C Bonds, the property tax 
revenues or any other moneys or property pledged or to be pledged under the 
2006C Bond Resolution, or the pledge thereof, (C) in any way question or affect 
any of the rights, powers, duties or obligations of the District ·with respect to the 
moneys and assets pledged or to be pledged to pay the principal oC premium, if 
any, or interest on the 2006C Bonds, (D) in any way question or affect any 
authority for U1e issuance of the 2006C Bonds, or the validity or enforceability of 
the 2006C Bonds or the Proceedings, or (E) in any way question or affect this 
Bond Purchase Contract, the Escrmv Agreement or the transactions on the part of 
the District contemplated by this Bond Purchase Contract, the Escro·w 
Agreement, the Proceedings, the Official Statement or the documents referred to 
in the Official Statement; 

(iii) The Dish·ict has complied with all agreements, covenants and 
arrangements, and satisfied all conditions, on its part to be complied \Vith or 
satisfied hereunder, under the 2006C Bond Resolution on or prior to the Closing 
Date; and 

(iv) To the best of Hs knmvledge, no event affecting the District has 
occmred since. the date of the Official Statement \vhich should be disclosed in the 
Official Statement in order to make the statements ''.rith respect to the District or 
the 2006C Bonds not misleading in any respect; 

(5) An opinion or opinions, dated the Closing Date and addressed to the 
Authority, of the District's General Counset that, except as described in the Official 
Statement, U1ere is no action, suit, proceeding or investigation before or by any court, 
public board or body pending or threatened, wherein an unfavorable decision, ruling or 
finding ·would: (i) affect the creation, organization, existence or po\vers of the District, or 
the titles of its members and officers to their respective offices; (ii) enjoin or restmin the 
issuance, sale and delivery of the 2006C Bonds, the receipt of property tax revenues or 
any other moneys or property pledged or to be p"ledged under the Proceedings or the 
pledge thereof; (iii) in any ·way question or affect any of the rights, powers, duties or 
obligations of the District with respect to the moneys and assets pledged or to be pledged 
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to pay the principal of. premium, if any, or interest on the 2006C Bonds; (iv) in any way 
question or affect any authority for the issuance of the 2006C Bonds, or the validity or 
enforceability of the 2006C Bonds; or (v) in any ·way question or affect this Bond Purchase 
Contract, the EscrO\\' Agreement or the transactions on the part of the District 
contemplated by thLs Bond Pm·chase Contract, the Escrow Agreement.. the Official 
Statement or the documents referred to in the Official Statement; and 

(6) Such additional legal opinions, certificates, instruments and documents as the 
Authority may reasonably request to evidence the truth and accuracy, as of the date 
hereof and as of the Closing Date, of the District's representations and warranties 
contained herein and of the statements and information contained in the Official 
Statement. 

In addition to the foregoing, the District shall on the Closing Date provide the 
Proceedings, certified by authorized officers of the District as true copies and as having been 
adopted or executed (as applicable), with only such amendments, modifications or supplements 
as may have been agreed to by the Authority. 

All of the opinions, letters, certificates, instruments and other documents mentioned above or 
elsewhere in this Bond Purchase Contract shall be deemed to be in compli.mce \Vith the provisions hereof 
if, but only if, they are in fornl and si.1bstance satisfactory to the Authority, but the approval of the 
Authority shall not be unreasonably \Vithheld. Receipt of, and payment forf the 2006C Bonds shall 
constitute evidence of the satisfactory nature of such as to the Authority. The performance of any and all 
obligations of the District hereunder and the performance of any and all conditions contained herein for 
the benefit of the Authority may be waived by the Executive Director of the Authority in his sole 
discretion. 

If the District shall be unable to satisfy the conditions to the obligations of the Authority to 
purchase, accept delivery of and pay for the 2006C Bonds contained in this Bond Purchase Contract, or if 
the obligations of the Authority to purchase, accept delivery of and pay for the Authority Bonds shall be 
terminated for any reason perrnitted by this Bond Purchase Contract, this Bond Purchase Contract shall 
terminate, and neither the Authority nor the District shall be under further obligation hereunder, except 
that the respective obligations of the Dish·kt and the Authority set forth in paragraphs 13 and 14 hereof 
shall continue in full force and effect. 

13. The Authority shall be under no obligation to pay, and the District shall pay all expenses of 
the District and the Authority incident to U1e performance of the District's and the Authority's obligations 
hereunder including, but not limited to: (i) the cost of the preparation of, and all other costs of issuance 
of, the 2006C Bonds and the Authority Bonds; (ii) the fees and disbursements of Bond Counsel; and (iii) 
the fees and disbursements of accountants, advisers and of any other experts or consultants retained by 
the District or the Authority. 

1-l. The Authority and the District hereby confirm that the purchase of the 2006C Bonds by the 
Authority hereunder will not violate any of the restrictions set forth in section 6592.5 of the Bond Law. 

15. The Dish·ict hereby agrees to pay aH costs of adnlinish·ation of the Authority and the Trustee 
related to the Authority Bonds. 

16. This Bond Purchase Contract is made solely for the benefit of the District and the Authorit}' 
(including their successors and assigns), and no other person shall acquire or have any right hereunder or 
by virtue hereof All of the District's representations, ·warranties and agreements contained in this Bond 
Purchase Conh·act shall remain operative and in full force and effect regardless of: (i) any investigations 
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made by or on behalf of the Authority or the Trustee, or (ii) delivery of and payment for the 2006C Bonds 
pursuant to this Bond Purchase Contract. The agreements contained in this paragraph and in paragraphs 
13, 15 and 17 hereof shall survive any termination of this Bond Purchase Contract. 

17. To the extent permitted by law, the District agrees to indemnify and hold harmless the 
Authority and each person, if any, who controls (as such term is defined in Section 15 of the Securities Act 
of 1933, as amended) the Authority and the officers, agents, members and employees of the Authority 
against any and all judgments, losses, claims, damages, liabilities and expenses (i) arising out of any 
statement or information in the Official Statement, except for information set forth under the headings 
"THE AUTHORITY" and" ABSENCE OF MATERIAL LillGATION- The Authority", that is or is alleged 
to be untrue or incorrect in any material respect or the omission or alleged omission therefrom of any 
statement or information that should be stated therein or that is necessary to make the statements therein, 
except for information set forth under the headings "THE AUTHORITY" and "ABSENCE OF 
MATERIAL LillGATION- The Authority", not misleading in any material respect, and (ii) to the extent 
of the aggregate amount paid in settlement of any litigation commenced or threatened arising from a 
claim based upon any such untrue statement or omission if sucb settlement is effected with the written 
consent of the District. In case any claim shall be made or action brought against the Authority or any 
controlling person based upon the Official Statement for the Authority Bonds for which indemnity may 
be sought against the District, as provided above, the Authority shall promptly notify the District in 
writing setting forth the particulars of such claim or action and the District shall assume the defense 
thereof, including the retaining of counsel acceptable to the Authority and the payment of all expenses. 
The Authority or any such controlling person shall have tl1e right to retain separate counsel in any such 
action and to participate in the defense thereof but shall bear the fees and expenses of such counsel unless 
(i) the District shall have specifically authorized the retaining of such counsel or (ii) the parties to such 
suit include the Authority or such controlling person or persons, and the District and the Authority or 
such controlling person or persons have been advised by such counsel that one or more legal defenses 
may be available to it or them which may not be available to the District, in which case the District shall 
not be entitled to assume the defense of such suit notwithstanding its obligation to bear tl1e fees and 
expenses of such counsel. 

18. This Bond Purchase Contract may be executed by the parties hereto in separate counterparts, 
each of which when so executed and delivered shall be au original, but all such counterparts shall 
together constitute but one and the same instrument. 

19. In case any one or more ofthe provisions contained herein shall for any reason be held to be 
invalid, illegal or unenforceable in any respect, such invalidity, illegality or unenforceability shall not 
affect any other provision hereof. 

20. The validity, interpretation and performance of this Bond Purchase Contract shall be 
governed by the laws of the State of California. 

IN WITNESS WHEREOF, the Autlwrity and the District have each caused this Bond Purchase 
Contract to be executed by their duly authorized officers all as of the date first above written. 

PillSBURG UNIFIED SCHOOL DISTRICT 
FINANC!NG AUTHORITY 
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PTITSBURG UNIFIED SCHOOL DISTRICT 
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EXHIBIT A 

PRINCIPAL AlviOUNTS AND INTEREST RATES 

REDElVIPTION PROVISIONS 
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EXHIBITD 

FORM OF AUTHORITY BOND PURCHASE AGREEMENT 

_______ J 2011 

Pittsburg Unified School District Financing Authority 
2000 Railroad A venue 
Pittsburg, California 94565 

Pittsburg Unified School Dish·ict 
2000 Railroad Avenue 
Pittsburg, California 94565 

Ladies and Gentlemen: 

George K. Banm & Company (the "Underwriter") offers to enter into this bond purchase 
agreement (this "Bond Purchase Agreemenf') 1·vith the Pittsburg Unified School District Financing 
Authority (the "Authority") and the Pittsburg Unified School District {the "District"), which will be 
binding upon the Authority, the District and the Underv.rriter upon the acceptance hereof by the 
Authority and the District. This offer is made subject to its acceptance by the Authority and the District 
by execution of this Bond Purchase Agreement and its delivery to the Undenvriter on or before 5:00P.M., 
California time, on the date hereof, or at such later time or on such later date as shall have been consented 
to by the Undenvrlter. Capitalized terms used in this Bond Purchase Agreement and not otherwise 
defined herein shall have the respective meanings given to such terms in the Indenture (as defined 
below). 

Secti011 1. Purchase and Sale. Upon the terms and conditions and upon the basis of the 
representations, warranties and agreements hereinafter set forth/ the Undenniter hereby agrees to 
purchase from the Authority for offering to the public, and the Authority hereby agrees to sell to the 
Underwriter for such purpose, all (but not less than all) of the $60,000,000 aggregate principal amount of 
the Authority's Pittsburg Unified Sdwol District Financing Authority 2011 General Obligation Revenue 
Bonds (Pittsburg Unified School District Bond Program) (the "Bonds"), at a purchase price of''---~-
(being equal to the aggregate principal amount thereot less an undenvriter's discount of$ f and 
plus a net original issue premium of$ ). 

The Authority and the District hereby acknm1rledge and agree that (a) the puichase and sale of 
the Bonds pursuant to this Bond Purchase Agreement is an arm's-length commercial transaction behveen 
the Authority and the District and the Underwriter; (b) in com1ection there'\.vith and ·with the discussions, 
undertakings and procedures leading up to the consummation of such transaction, the Und.erwriter Lc; 
and has been acting solely as a principal and is not acting as the agent or fiduciary of the Authority or the 
Distrkt; (c) the Undenvriter has not assumed an advisory or fiduciary responsibility in favor of the 
Authority or the District with respect to the offering and sale of the Bonds or the discussions/ 
undertakings and procedures leading thereto (irrespective of \\'"hether the Underwriter has provided 
other services or is currently providing other services to the Authority or the Dish·ict on other matters) 
and the Undenvriter has no obligation to the Authority or the District \'\:ith respect to the offering and 
sale of the Bonds except the obligations expressly set forth in this Bond Purchase Agreement; and (d) the 
Authority or the District have their own legal, financial and other advisors to the extent they have 
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deemed appropriate, in connection ·with the Bonds and the matters contemplated by this Bond Purchase 
Agreement: 

Sectwu 2. Descriutton of the Bonds The Bonds shall be issued pursuant to an Indenture of Trust 
(the "Indenture"), dated as of july 1, 2011, by and between the Authority and The Bank of New York 
Mellon Trust Company, N.A., San Francisco, California, as trustee (the "Trustee''), the tv'farks-Roos Local 
Bond Pooling Act of 1985 (the "Law"), and a resolution of the Authority adopted on June 22, 2011 (the 
r• Authority Resolution"). The Bonds shall be as described in the Indenture and the official statement 
dated the date hereof relating to the Bonds (which, together \viU't aU exhibits and appendices included 
therein or attached thereto and such amendments or supplements thereto which shall be approved by the 
Underwriter, the Authority and the District, is herein called the "Official Statement"). The proceeds of the 
Bonds shall be applied by the Authority to (a) finance the purchase of the Pittsburg Unified School 
District General Obligation Bonds, Election of 2006, Series C (the "2006 DislTict Bonds"), issued by the 
District pursuant to its Resolution No._, adopted on June 22, 2011 (the "2006C Bond Resolution"), and 
(b) finance the purchase of the Pittsburg Unified School District General Obligation Bonds, Election of 
2010, Series A (the "2010 District Bonds"), issued by the District pursuant to its Resolution No. ------" 
adopted on June 22, 20r1 (the "2010A Bond Resolution"). 

Sectimz 3. Public Offering. The Undenvriter agrees to make a bona fide public offering of the 
Bonds initially at the public offering prices (or yields) set forth on Appendix A attached hereto and 
incorporated herein by reference. Subsequent to the initial public offering, the Undenvriter reserves the 
right to change the public offering prices (or yields) as it deems necessary in con11ection with the 
marketing of the Bonds, provided that the Underwriter shall not change the interest rates set forth on 
Appendix A. 111e Bonds may be- offered and sold to certain dealers at prices lower than such initial public 
offering prices. 

Section 4. Deliverv of Official Statement The Authority and the District have delivered or caused 
to be delivered to the Undenvriter, prior to the execution of this Bond Purchase Agreement, copies of the 
preliminary official statement, dated june 23, 2011, relating to the Bonds (the "Preliminary Official 
Statemenf'). The Preliminary Official Statement is the official statement deemed final by the Disb:ict for 
purposes of Rule 15c2-12 under the Securities Exchange Act of 1934 (the "Rule") and approved for 
distribution by resolutions of the Authority and the District. The District has executed and delivered to 
the Undenvriter a certification to such effect in the form attached hereto as Appendix B. 

Within seven (7) business days from the date hereof, the Authority and the District shall deliver 
to the Underwriter such reasonable number of copies of U1e Official Statement as the Undenvriter may 
request The Official Statement shall be executed on behalf of the Authority and the District by an 
authorized representative of the Authority and the District and dated the date hereof, and shall include 
information permitted to be omitted by paragraph (b)(l) of tl1e Rule and with such other amendments or 
supplements as shaH have been approved by the Authority, the District and the Undenvriter. 

The Authority and the Dish·ict hereby authorize the use of the Official Statement in connection 
with the public offering and sale of the Bonds. The Authority and the District hereby ratify the use by the 
Underwriter of the Official Statement, the Indenture and the other documents to which the Authority
and for the District is a party described in this Bond Purchase Agreement, including this Bond Purchase 
Agreement, and ail information contained therein, and all other documents, certificates, and statements 
furnished by the Authority and the District to the Underwriter in connection with the transactions 
contemplated by this Bond Purchase Agreement~ or in connection "'With ilie offer and sale of the Bonds by 
the Underwriter. 

The District ·will undertake, pursuant to a continuing disclosure certificate (the "Continuing 
Disclosure Certificate'')r to provide certain annual fi.nancial information and notices of the occurrence of 
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certain events, if material. A description of this undertaking is set forth in the Preliminary Official 
Statement and will also be set forth in the final Official Statement. 

Section 5. The Closing. At 8:00A.M., Californi<:t time, on 2011, or at such other time or on 
such earlier or 1ater business day as shall have been muhJaHy agreed upon by the Authority', the District 
and the Underwriter, the Authority wni deliver (i) the Bonds in definitive form to the Underwriter at The 
Depository Trust Company in New York, Ne\v York, or such other location as may be specified by the 
Undenvriter, with CUSIP identification numbers printed thereon.. in fully registered form and registered 
in the name of Cede & Co., and (ii) the closing documents listed in Section 8 hereof at the offices of Quint 
& Thimmig LLP in San Francisco, California, or another place to be mutually agreed upon by the 
Authority, the District and the Underwriter. The Undenvriter will accept such delivery and pay the 
purchase price of the Bonds as set forth in Section 1 hereof on such date by federal funds wiJe payable to 
the order of the Trustee on behalf of the AuU1ority. This payment and delivexy, together 'vith the delivery 
of the aforernentioned documents, is herein called the "Closing.'' The Bonds \Vill be delivered in such 
denominations and deposited in the account or accounts specified by the Undenvriter pursuant to 
\Vritten notice delivered not later than five business days prior to the Closing. 

Section 6. Representations, VVarranties and Covenants, 

(a) The Authority represents, warrants and covenants to the Underwriter that: 

(i) Due OrganizaHon~ Existence and Authority. The Authority is a joint exercise of 
powers authority duly organized and existing under the lavvs of the State of California, with full 
right, power and authorit::,r to execute, deliver and perform its obligations under this Bond 
Purchase Agreement, the Int.ienture, the bond purchase agreement_ by and between the 
Authority and the District, pursuant to which the District agrees to sell to the Authority and the 
Authority agrees to purchase from the District, the 2006C Bonds (the "2006C Purchase 
Agreement"), the bond purchase agreement, by and between the Authority and the District, 
pursuant to which the Dish·ict agrees to sell to the Authority and the Authority agrees to 
purchase from the District, the 2010A Bonds (the "2010A Purchase Agreement"), and the Bonds 
(together, the" Authority Documents"), and to carry out and consummate the transactions on its 
part contemplated by the Authority Documents and the Official Statement. 

(ii) Due Authorization and Approval. By all necessary official action of the Authority, 
the Authority has duly authorized and approved the execution and delivery ofr and the 
performance by the Authority of its obligations contained in, the Authority Documents and, as of 
the date hereof, such authorizations and approvals are in full force and effect and have not been 
amended, modified or rescinded. The Authority has taken such actions as are necessary to cause 
the Authority Documents, \.-vhen executed and delivered, to constitute the legally valid and 
binding obligations of the Authority enforceable upon the Authority in accordance with their 
respective termsf except as enforcement may be limited by bankruptcy) insolvency, 
reorganization, ntoratorium or similar la\.VS or equitable principles relating to or affecting 
creditors' rights generally. TI1e Authority has complied, and will at each Closing be in 
compliance in aJ1 respects, ·with the terms of the Authority Documents. 

(iii) Official Statement Accurate and Cmnplete. The information 1-vith respect to the 
Authority, the Authority Documents and the Bonds in the Preliminary Official Statement tvas as 
of its date, and the information with respect to the Authority, the Authority Documents and the 
Bonds in the final Official Statement is, and at all times subsequent to the date of the final Official 
Statement up to and including each Closing "vill be, hue and correct in all material respects, and 
the Preliminary Official Statement and the final Official Statement contain, and up to and 
including each Closing \-dil contain, no misstatement of any material fact with respect to the 
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Authority, the Bonds and the Authority Documents and do not, and up to and including each 
Closing will not, omit any statement necessary to make the statements contained therein with 
respect to the Authority, the Bonds and the Authority Documents, in the light of the 
circumstances in 'ivhich such statements \Vere made, not misleading. 

(iv) Undenvriter's Consent to Amendments and Supplements to Official Statement. 
The Authority agrees that, if at any time within 90 days from the Closing any event of which it 
has actual knowledge occurs as a result of '""hich the Official Statement as then in effect would 
include any untrue or misleading statement of a material fact or omit to state any material fact 
necessary to make the statements therein not misleading, the Authority shall promptly notify the 
Undenvriter and cooperate in the preparation of an amendment or supplement to the Official 
Statement "'"hich will correct such statement or om_ission. During such period, the Authority 
agrees to so amend or supplement the OfficidJ Statement and shall effect such amendment or 
supplement whenever requested by the Undenvriter when in the reasonable judgment of the 
Underwriter such amendment or supplement is required. During such period, the Authority 
shall promptly advise the Underwriter of the institution of any action, suit, proceeding, inquiry 
or investigation seeking to prohibit, resh·ain or othen-vise affect the use of the Official Statement 
in connection with the offering, sa[e or distribution of the Bonds. 

(v) No Breach or Default. As of the time of acceptance hereof and as of the time of the 
Closing, the Authority is not and will not be in breach of or in default under any applicable 
constih1tional provision, Ia·w or administrative rule or regulation of the State of California or the 
United States, or any applicable judgment or decree or any trust agreement loan agreement, 
bond, note, resolution, ordinance~ agreement or other instrument to \Vhich the Authority is a 
party or is otherwise subjectf and no event has ocCurred and is continuing which, ·with the 
passage of time or the giving of notice, or both, would constitute a default or event of default 
under any such instrument; and, as of such times, except as disclosed in li1e Official Statement, 
the authorization, execution and delivery by the Authority of the Authority Documenl'> and 
compliance by the Authority '"vith the provisions of each of such agreements or instruments do 
not and 1--v--iU not conflict ;.vith or constitute a brench of or default under any applicable 
constitutional provision, law or administrative rule or regulation of the State of California or the 
United States, or any applicable judgment, decree, license, permit trust agreement, loan 
agreement, bond, note, resolution, ordinance, agreement or other instrument to which the 
Authority (or any of its officers in their respective capacities as such) is subject, or by which it or 
any of its properties is bound, nor will any such authorization, execution, delivery or compliance 
result in the creation or imposition of any lien, charge or other security interest or encumbrance 
of any nature whatsoever upon any of its assets or properties or under the terms of any such law, 
regulation or instrument except as may be provided by the Authority Documents. 

(vi) No Litigation. As of the time of acceptance hereof and the Closing, except as 
disclosed in the Official Statement, no action, suit, proceeding, inquiry or investigation, at law or 
in equity, before or by any court government authority, public board or body, is pending ~;vith 
respect to \vhich the Authority has been served with process or is knmvn by the Authority to be 
threatened (A) in any way questioning the existence of the Authority or the titles of the officers of 
the Authority to their respective offices; (B) affecting, contesting or seeking to prohibit, restrain or 
enjoin the issuance or delivery of any of the Bonds, or the payment or collection of any amounl~ 
pledged or to be pledged to pay the principal of and interest on the Bonds, or in any \Nay 

contesting or affecting the validity of the Bonds, the District Bonds or the Authority Docu_ments 
or the consummation of the transactions contemplated thereby, or contesting the exclusion of the 
interest on the Bonds from taxation or contesting the powers of the Authority to pledge the 
revenues securing the Bonds; (C) which may resu.lt in any material adverse change relating to the 
Authority; or (D) contesting the cmnpleteness or accuracy of the Prelimina1y Official Statement or 
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the final Official Statement or any supplement or amendment thereto or asserting that the 
Preliminary Official Statement or the final Official Statement contained any untrue statement of a 
material fact or omitted to state any material fact ret1uired to be stated therein or necessary to 
make the statements therein, in the light of the clrcmnstances under which they were made, not 
tnLc;leading, and there is no knO\·Vn basis for any action, suit, proceeding, inquiry or investigation 
of the nature described in clauses (A) through (D) of this sentence. 

(vii) Preliminary Official Statement. For purposes of the Rule, the Authority has 
heretofore deemed final the Preliminary Official Statement prior to its use and distribution by the 
Undenvriter, except for the information specifically permitted to be omitted by paragraph (b)(1) 
of the Rule. 

(viii) Further Cooperation; Blue Sky. The Authority will furnish such in.formation, 
execute such inshllments and take such other action in cooperation with the Undenvriter and at 
the expense of the Underwriter as the Underwriter may reasonably request in order (A) to qualify 
the Bonds for offer and sale under the Blue Sky or other securities laws and regulations of such 
states and other jurisdictions of the United States as the Underwriter may designate, and (B) to 
determine the eligibility of the Bonds for inveshnent under the laws of such states and other 
jurisdictions, and \Vill use its best efforts to continue such qualifications in effect so long as 
required for the distribution of the Bonds, provided, however, that the Authority \Vill not be 
required to execute a special or general consent to service of process or qualify as a foreign 
corporation in connection with any such qualification in any jurisdiction. 

(ix) Consents and Approvals. All authorizations, approvals, licenses, permits, consents, 
elections, and orders of or filings \vith any governmental authority, legislative body, board, 
District or commission having jurisdiction .in the matters \Vhich are required at Closing for the 
due authorization of, or ·which would constitute a condition precedent to or the absence of \Vhlch 
would adversely affect the due performance by the Authority of, its obligations in connection 
with the Authority Documents have been duly obtained or made and are in full force and effect. 

(x) No Other Bonds. Between the date of this Bond Purchase Agreement and the date of 
the Closing, the Authority will not offer or issue any bonds, notes or other obligations for 
borrowed money which involve the Dish·ict unless it notifies the U ndenvriter in writing prior to 
such offer or issue, of the amount thereof. 

(xi) No Transfer Taxes. The issuance and sale of the Bonds is not subject to any transfer 
or other documentary starnp taxes of the State or any political subdivision thereof. 

(xii) No Adverse IRS Listing. The Authority has not been notified of any listing or 
proposed listing by the Internal Revenue Service to the effect that the Authority is a bond issuer 
whose arbitrage certifications may not be relied upon. 

(xiii) Certificates. Any certificate signed by any authorized officer of the Authority and 
delivered to the Underwriter in connection \\'ith the issuance and sale of the Bonds shall be 
deemed to be a representation and covenant by the Authority to the Underwriter as to the 
statentents made therein. 

(xiv) Bond Proceeds. The Authority "\\'ill apply the proceeds of the Bonds in accordance 
h'ith the Indenture. 
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(b) The District represents, \Varrants and covenants to the Underwriter and the Authority that: 

(i) Due Organization, Existence and Authority. The District is a school distric~ duly 
organized and existing under the la\vs of the State of Californiaf with full right, power and 
authority to execute, deliver and perform its obligations under this Bond Purchase Agreement, 
the 2006C Bond Resolution, the 2010A Bond Resolution, the 2006C Purchase Agreement, the 
2010A Purchase Agreement and the Continuing Disclosure Certificate (together, the "District 
Documents") and to carry out and consummate the transactions on its part contemplated by the 
District Documents and the Official Statement. 

(ii) Due Authorization and Approval. By all necessary official action of the District, tl1e 
District has duly authorized and approved the execution and delivery of, and the performance by 
the DL<>trict of its obligations contained in, the District Documents and, as of the date hereof, such 
authorizations and approvals are ln full force and effect and have not been amended, modified or 
rescinded. VVhen executed and delivered, the District Documents will constitute the legally valid 
and binding obligations of the District enforceable upon the District in accordance with their 
respective terms, except as enforcement may be limited by bankruptcy, insolvency, 
reorganization, moratorium or similar laws or equitable principles relating to or affecting 
creditors' rights generally. The District has complied, and will at each Closing be in compliance 
in tlll respects, with the terms of the District Documents. 

(iii) Official Statement Accurate and Complete. The information ·with respect to the 
District the District Documents and the District Bonds in the Preliminary Official Statement was 
as of its date, and the information \Vith respect to the District the District Documents and the 
District Bonds in the final Official Statement is, and at all times subsequent to the date of the final 
Official Statement up to and including each Closing \Vill be, true and correct in an materia! 
respects, and the Preliminary Official Statement and the final Offid<ll Statement contain, and up 
to and including each Closing wi.ll contain, no misstatement of any material fact with respect to 
the District, the District Bonds and the District Documents and do not, and up to and including 
each Closing \Vill not, omit any statement necessary to make the statements contained therein 
with respect to the District, the District Bonds and the District Docmnents, in the light of the 
circumstances in which such statements \Vere made, not misleading. 

(iv) No Breach or Default. As of the time of acceptance hereof and as of the time of the 
Closing, the District is not and will not be in breach of or in default under any applicable 
constitutional provision, Ia-·w or adminish·ative rule or regulation of the State of California or the 
United States, or any appli.cable judgment or decree or any trust agreenlent, loan agreement~ 
bond, note, resolution, ordinance/ agreement or other instrument to which the District is a party 
or is otherwise subject, and no event has occurred and is continuing which, \Vith the passage of 
time or the giving of notice, or both, would constitute a default or event of default under any 
such instrument; and, as of such times/ except as disclosed in the Official Statement, the 
authorization, execution and delivery by the District of the District Documents and compliance 
by the District with the provisions of each of such agreements or instruments do not and will not 
conflict with or constitute a breach of or default under any applicable constitutional provision, 
law or adminisb:'ative rule or regulation of the State of California or the United States, or any 
applicable judgment, decree, license, permit, trust agreement, loan agreement, bomt note, 
resolution, ordinance, agreement or other instrument to 'vhich the District (or any of its officers 
in their respective capacities as such) is subject, or by which it or any of its properties is bound, 
nor ·will any such authorization, execution, delivery or compliance result in the creation or 
imposition of any lien, charge or other security interest or encumbrance of any nature whatsoever 
upon any of its assets or properties or under the terms of any such law, regulation or instrument, 
except as may be provjded by the District Documents. 
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(v) No Litigation. As of the time of acceptance hereof and the Closing, except as 
disclosed in the Official Statement, no action£ suit, proceeding, inquiry or investigation, at law or 
in equity, before or by any court, government authority, public board or body, Lo::; pending with 
respect to \vhich the Disb·ict has been served with process or is kno~,-vn by the District to- be 
threatened (A) in any \vay questioning the existence of the DisiTict or the titles of the officers of 
the District to their respective offices; (B) affecting, contesting or seeking to prohibit, restrain or 
enjoin the issuance or delivery of any of the Bonds or the District Bondsr or the payment or 
collection of any amounts pledged or to be pledged to pay the principal of and interest on the 
Bonds or the District Bonds, or in any \Vay contesting or affecting the validity of the Bonds, the 
District Bonds or the District Documents or the consummation of the transactions contemplated 
thereby, or contesting the exclusion of the interest on the Bonds from taxation or contesting the 
powers of the Dish·ict to pledge the revenues securing the District Bonds; (C) which may result in_ 
any material adverse change relating to the Dish·ict; or (D) contesting the completeness or 
accuracy of the Preliminary Official Statement or the final Official Statement or any supplement 
or amendment thereto or asserting that the Preliminary Official Statement or the final Official 
Statement contained any untrue statement of a material fact or omitted to state any material fact 
required to be stated therein or necessary to n1ake the statements therein, in the light of the 
circumstances under which tbey '\vere made, not misleading, and there is no known bas.is for any 
action, suit, proceeding,. inquiry or investigation of the nature described in clauses (A) through 
(D) of this sentence. 

(vi) Consents and Approvals. All authorizations, approvals, licenses, permits, consents, 
elections, and orders of or filings with any governmental authority, legislative body, board, 
District or commission having jurisdiction in the matters which are required at each Closing for 
the due authorization of_ or \Vhich would consbtute a condition precedent to or the absence of 
'\vhich would adversely affect the due performance by the District of, its obligations in connection 
with the District Documents have been duly obtained or made and are in full force and effect. 

(vii) No Other Bonds. Between the date of this Bond Purchase Agreement and the date of 
the Closing, the District \vill not offer or issue any bondsr notes or other obligations for borrowed 
money involving general obligation bonds unless it notifies the Underwriter in writing prior to 
such offer or issue, of the amount thereof. 

(viii} No Adverse IRS Listing. The District has not been notified of any listing or 
proposed listing by the Internal Revenue Service to tiLe effect that the District is a bond issuer 
whose arbitrage certifications may not be relied upon. 

(Lx) Certificates, Any certificate signed by any authorized officer of the District and 
delivered to the Underwriter in coru1ection \.vith the issuance and sale of the Bonds shall be 
deemed to be a representation and covenant by the District to the Undenvriter as to the 
statements made tlterein, 

(x) Lien. The District Resolutions create a valid pledge of, liens upon and security 
interests in the property tax revenues and the moneys in the funds and accounts established 
pursuant to the District Resolutions pledged therein to the payment of the District Bonds. 

Section 7. Closing Conditions. The Underwriter has entered into this Bond Purchase Agreement in 
reliance upon the representations, '\v-arranties and covenants herein and the performance by the 
Authority and the Dish:i:ct of their respective- obligations hereunder, as of the date hereof; as of the date of 
the Closing. 
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The Underwriter's obligations under this Bond Purchase Agreement to purchase and pay for the 
Bonds at the Closing shall be subject to the following additional conditions: 

(a) Briug-Dowll ReprcseutatioJL The representiltions, warranties and covenants of the Authority 
and the Dish·kt contained herein shall be true and correct at the date hereof and at the time of the 
Closing. 

(b) Executed Agreeme11ts 1111d Petformauce Thereunda. At the time of the Closing (i) the Authority 
Documents and the District Documents shall be in full force and effect, and shall not have been amended, 
modified or supplemented except with the written consent of the Underwritec and (ii) there shall be in 
fLLll force and effect such resolutions as, in the opinion of Bond Counsel, shaH be necessary in connection 
\Vith the transactions contemplated by this Bond Purchase Agreement, the Official Statement, the 
Authority Documents and the District Docmrtents. 

(c) Closing Dowments. At or prior to the Closing, the Underwriter shall receive each of the 
documents identified in Section 8. 

Sectiou 8. Closing Documents. In addition to the other conditions to the Underwriter's obligations 
under this Bond Purchase Agreement to purchase and pay for the Bonds, at or before the Closing the 
Underwriter shaH receive each of the foll.mving documents, provided that the actual payment for the 
Bonds by the Underwriter and the acceptance of delivery thereof shaU be conclusive evidence that the 
requirements of this Section 8 shall have been satisfied or ·waived by the Underwriter. 

(a) Bond Opinimz. An approving opinion of Bond Counsel dated the date of the Closing and 
substantially in the form appended to the Official Statement, together 'i-Vith a letter from such counsel, 
dated the date of the Closing and addressed to the Underwriter, to the effect th.1t the foregoing opinion 
addressed to the Authority may be relied upon by the Undenvriter to the same extent as if such opinion 
were addressed to it. 

(b) Supplcmelltal Opillion. A supplemental opinion or opinions of Bond Counsel addressed to the 
Underwriter, dated the date of the Closing, substantially to the follol\'ing effect 

(i) The Authority Documents have been duly authorized, executed and delivered by the 
Authority and constitute the valid, legal and binding agreements of the Authority, enforceable 
upon the Authority in accordance with their respective terms. 

(ii) The District Documents have been duly authorized, executed and delivered by the 
District and constitute the va1id, legal and binding agreement..:; of the Dish'ict enforceable upon 
U1e District in accordance ,.vith their respective terms. 

(iii) The statements contained in the Official Statement (including the cover page and the 
Appendices thereto), insofar as such statements purport to summarize certain provisions of the 
Bonds, the Authority Documents, the District Documents and applicable federal tax law, 
accurately summarize the information presented therein; provided that Bond Counsel need not 
express any opinion 'With respect to any financial or statistical information contained therein. 

(iv) The Bonds are exempt from reg.ish·atlon under the Securities Act of 1933, as 
an1ended, and the Indenture is exempt from qualification pursuant to the Trust Indenture Act of 
1939, as amended. 

(c) Trustee CouHsel Opinion. The opinion of counsel to the Trustee, dated the date of the Closing, 
addressed to the Undenvriter, to the effect that: 
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(i) The Trustee is a national banking association, duly organized and validly existing 
under the laws of the United States of Americaf having fu11 pO\ver to enter into, accept and 
administer the trust created under the Indenture, in its capacity as paying agent for the 2006C 
Bonds and the 2010A Bonds for the 2006C Bond Resolution and the 2010A Bond Resolution, the 
paying agent/bond registrar/ costs of issuance agreement, by and between the District and the 
Trustee, as paying agent, h·ansfer agent and bond registrar for the 2006C Bonds and as custodian 
and disbursing agent for the payment of costs of issuance relating to the 2006C Bonds, and the 
paying agent/bond registrar/ costs of issuance agreement, by and between the District and the 
Trustee, as paying agent, transfer agent and bond registrar for the 2010A Bonds 2010A Bonds (the 
"Trustee Documents"). 

(ii) The Trustee Documents have been duly authorized, executed and delivered by the 
Trustee and constitute the legal, valid and binding obligations of the Trustee enforceable in 
accordance ·with their respective terms, except as enforcement thereof may be limited by 
bankruptcy, insolvency or other laws affecting the enforcement of creditors' rights generally and 
by the application of equitable principles, if equitable remedies are sought. 

(iii) The Bonds have been validly authenticated and delivered by the Trustee. 

(iv) No authorizationf approval, consent or other order of any governmental entity or 
regulatory authority having jurisdiction over the banking and trust activities of the Trustee that 
has not been obtained is or will be required for the valid authorization, execution and delivery of 
the Trustee Documents by the Trustee or the performance by the Trustee of its obligations 
thereunder. 

(v) The execution and delivery of the Trustee Documents, and compliance \Vith the 
respective provisions thereof, will not conflict with or constihJte a breach of or default under the 
Trustee's duties or obligations under any Ia·w, administrative regulation, court decree, resolution, 
charter, by-la\vS, agreement, instrument or commitment applicable to or binding upon the 
Trustee. 

(d) Authority Certificate. A certificate of the Authority, dated the date of the Closing, signed on 
behalf of the Authority a duly authorized officer of the Authority to the effect that; 

(i) The representations, warranties and covenants of the Authority contained herein are 
true and correct in all material respects on and as of the date of the Closing as if made on the date 
of the Closing and the Authority has complied with all of the terms and conditions of this Bond 
Purchase Agreement required to be complied with by the Authority at or prior to the date of the 
Closing. 

(ii) No event affecting the Authority has occurred since the date of the Official Statement 
,,vhich has not been disclosed therein or in any supplement or amendment thereto \Vhich event 
should be disclosed in the Official Statement in order to make the statements therein, in the light 
of the circumstances under which they were made, not misleading. 

(iii) Except as otherwise disclosed in the Official Statement and to the best knowledge of 
the certifying officer of the Authority, there is no litigation, proceeding, action, suit, or 
investigation at law or in equity before or by any court, governmental authority or body, pending 
or threatened against the Authorityi challenging the creation, organization or existence of the 
Authority, or the validity of the Authority Documents or seeking to restrain or enjoin the 
issuance or repayment of the Bonds or in any \vay contesting or affecting the validity of the 
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Authority Documents or contesting the authority of the Authority to enter into or perform its 
obligations under any of the Authority Documents, or under which a detennination adverse to 
the Authority would have a material adverse effect upon the finandal condition or the revenues 
of the Authority, or which, in any manner, questions the right of the Authority to use the 
Revenues for repayment of the Bonds or affects in any ma1mer the right or ability of the 
Authority to collect the Revenues. 

(iv) The Authority has complied with all of the agreements and satisfied all of the 
conditio.ns on its part to be performed or satisfied pursuant to the Authority Documents at or 
prior to the Closing. 

(v) The Authority wil1 use Bond proceeds to acquire the District Bonds as provided in the 
Indenture. 

(e) District Certificate. A certificate of the District, dated the date of the Closing, signed on behalf 
of the District by the Superintendent or other duly authorized officer of the Dish·ict to the effect that: 

(i) The representations, warranties and covenants of the District contained herein are true 
and correct in all nu1terial respects on and as of the date of the Closing as if made on the date of 
the Closing and the District has complied with all of fhe terms and conditions of this Bond 
Purchase Agreement required to be complied with by the District at or prior to the date of the 
Closing. 

(ii) No event affecting the District has occurred since the d<lte of the Official Statement 
which has not been disclosed therein or in any supplement or amendment thereto which event 
should be disclosed in the Official Statement in order to make the statements therein, in the light 
of the circumstances under which they vvere made, not misleading. 

(iii) The information regarding the District in the Official Statement is true and correct. 

(iv) The District has complied ·with all agreements and covenants, and satisfied all 
conditions, on its part to be complied with or satisfied under the DistTict Documents at or prior to 
the Closing. 

(v) Except as othenvise disclosed in the Official Statement and to the best knowledge of 
the Superintendent, there is no litigation, proceeding, action, suit, or investigation at law or in 
equity before or by any court, governmental authority or body, pending or threatened against the 
Dish·ict, challenging the creation, organization or existence of the District, or the validity of the 
Dish·ict Documents or seeking to restrain or enjoin the repayment of the Bonds or the District 
Bonds or in any \vay contesting or affecting the va1idity of the District Documents or contesting 
the authority of the District to enter into or perform its obligations under any of the District 
Documents, or under which a determination adverse to the District would have a material 
adverse effect upon the financial condition or the revenues of the District, or ·which, in any 
manner, questions the right of the District to use the property ta...x revenues for repayment of the 
District Bonds or affects in any manner the right or ability of the District to collect or pledge the 
Tax Revenues. 

(f) Trustee's G:rt~ficate. A certificate of the Trustee, dated the date of the Closing, in form and 
substance acceptable to counsel for the Undenniter, to the forlo\-ving effect: 
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(i) The Trustee is duly organized and existing as a national banking association in good 
standing under the laws of the United States of A1nerica, having the full power and authority to 
enter into and perform its duties under the Trustee Documents. 

(it) The Trustee is duly authorized to enter into the Trustee Documents. 

(iii) To its best knm·dedge after due inquiry, there is no action, suit, proceeding or 
investigation, at Iarv or in equity, before or by any court or governmental authority public board 
or body pending against the Trustee or threatened against the Trustee ·which in the reasonable 
judgment of the Trustee would affect the existence of the Trustee or in any way contesting or 
affecting the validity or enforceability of the Indenture or contesting the powers of the Trustee or 
its authority to enter into and perform its obligation under the Trustee Documents. 

(iv) No authorization, approvaL consent or other order of any governmental entity or 
regulatory authority having jurisdiction over the banking and trust activities of the Trustee that 
has not been obtained is or \Nill be required for the valid authorization, execution and delivery of 
the Trustee Documents by the Trustee or the performance by the Trustee of its respective 
obligations thereunder. 

(v) The execution and delivery of the Tn1stee Documents, and compliance \Vith the 
respective provisions thereof, ·will not conflict with or constitute a breach of or default under the 
Trustee's duties or obligations under any 1atv, administrative regulation, court decree, resolution, 
charter, by-laws, agreement instrument or commitn1ent applicable to or binding upon the 
Trustee. 

(vi) The Bonds have been validly authenticated and delivered by the Trustee. 

(g) Form 8038-G. Evidence that a federal tax information form 8038-G for tl1e Bonds has been 
prepared by Bond Counsel for fiLing. 

(h) Nmzarhitmge Certificate. A nonarbitrage certificate for the Bonds prepared by Bond Counsel 
and satisfactory to the Underwriter. 

(i) Documwts. An original executed copy of each of the District Documents and the Authority 
Documents. 

G) Bond Rati11g~. Evidence that any ratings for the Bonds described in the Official Statement have 
been obtained and are in full force and effect as of the date of the Closing. 

(k) Additiowzl Docllwents. Such additional certificates, instruments and other documents as Bond 
Counsel. the Authority, the District or the Underwriter may reasonably deem necessary. 

If the Authority and the District shall be tmable to satisfy the conditions contained in this Bond 
Purchase Agreement at the Closing, or if the obligations of the Unden·vriter shall be terminated for any 
reason permitted by this Bond Purchase Agreement prior to the Closing, this Bond Purchase Agreement 
shaH terminate as of the date of the Closing and none of the Underwriter, the Authority or the District 
shall be under further obHgation hereunder, except as further set forth in Section 11 hereof. In the event 
that the Undenvriter fails (other than for a reason permitted by this Bond Purchase Agreement) to accept 
and pay for the Bonds at the Closing, the amow1t of one percent (1%) of the principal amount of the 
Bonds slulll be full liquidated damages for such failure and for any and all defaults hereunder on the part 
of the Undenvriter1 ,.,.Thich amount shaH be promptly paid by the Undenvriter to the District, and the 
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acceptance of such amount by the District shall cons tillite a full release and discharge of all claims and 
rights of the Authority and the District against the UndenvriteL 

Secti011 10. Termination Events. The Underwriter shall have the right to terminate this Bond 
Purchase Agreement, without liability therefor, by notification to the Authority and the District if at any 
time behveen the date hereof and prior to the Closing: 

(a) any event shall occur 1.vhich causes any statement contained in the Offidal Statement to be 
materially misleading or results in a failure of the Official Statement to state a material fact necessary to 
make the statements in the Official Statement, in the light of the circumstances under which they were 
rnade, not misleading; or 

(b) the marketability of the Bonds or the market price thereof, in the opinion of the Underwriter, 
has been materially adversely affected by an amendment to the Constitution of the United States or by 
any legislation in or by the Congress of the United States or by the State, or the amendment of legislation 
pending as of the date of this Bond Purchase Agreement in the Congress of the United States, or the 
recommendation to Congress or endorsement for passage (by press release, other form of notice or 
other\vise) of legislation by the President of the United States, the Treasury Department of th.e United 
States, the Internal Revenue Service or the Chairman or ranking minority member of the Committee on 
Finance of the United States Senate or the Committee on \Vays and P..tecms of the United States House of 
Representatives, or the proposal for consideration of legislation by either such Committee or by any 
member thereof, or the presentment of legislation for consideration as an option by either such 
Committee, or by the staff of the Joint Conunittee on Taxation of the Congress of the United States, or the 
favorable reporting for passage of legislation to either House of the Congress of the United States by a 
Committee of such House to 'Which such legislation has been referred for consideration, or any decision 
of any Federal or State court or any ruling or regulation (final, temporary or proposed) or official 
statement on behalf of the United States Treasury Departm:ent, the Internal Revenue Service or other 
federal or State auUwrity materially adversely affecting the federal or Stale tax status of the Authority, or 
the interest on bonds or notes or obligations of the general character of the Bonds; or 

(c) any legislation, ordinance, rule or regulation shall be (i) enacted by an initiative of the voters 
in the State or any political subdivision thereof, or (ii) introduced in, or be enacted by any governntental 
body, department Ol' authority of the State or any political subdivision thereof, or a decision by any court 
of competent jurisdiction within the State or any court of the United States shall be rendered which, in the 
reasonable opinion of the Underwriter, materially adversely affects the market price of the Bonds; or 

(d) legislation shall be enacted by the Congress of the United States, or a decision by a court of 
the United States shall be rendered, or a stop order, ruling, regulation or official stateme-nt by, or on 
behalf of, the Securities and Exchange Commission or any other governmental authority having 
jurisdiction of the subject matter shaH be issued or made to the effect that the issuance, offering or sale of 
obligations of the general character of the Bonds or District Bonds, or tl1e issuance, offering or sale of the 
Bonds or District Bonds, including all underlying obligations, as contemplated hereby or by the Official 
Statement, is in violation or would be in violation of, or that obligations of the general character of the 
Bonds or District Bonds, or the Bonds or District Bonds, are not exempt from registration undel', any 
provision of the federal securities laws, including the Securities Act of 1933, as amended and as then in 
effect, or that the Indenture needs to be qualified under the Trust Indenture Act of 1939, as amended and 
as then in effect; or 

(e) additional material restrictions not in force as of the date hereof shall have been imposed upon 
trading in securities generally by any governmental authorit)r or by any national securities exchange 
which restrictions materially adversely affect the Under,writer' s ability to market or trade the Bonds; or 

Exhibit D 
Fagen 



(f) a general banking moratorium shall have been established by federal or State authorities; or 

(g) the United States has become engaged in hostilities which have resulted in a declaration of 
war or a national emergency or there has occurred any other outbreak of hostilities or a national or 
international calamity or crisis, or there has occurred any escalation of existing hostilities, calamity or 
crisis, financial or othenYise, the effect of \V'hich on the financial markets of the United States being such 
as, in the reasonable opinion of the Underwriter, vvould affect materially and adversely the ability of the 
Unden"'riter to market the Bonds; or 

(h) any rating of the Bonds shall have been dm·~tngraded, suspended or withdrawn by a national 
rating service, which, in the Underwriter's reasonable opinion, materially adversely affects the 
marketability or market price of the Bonds; or 

(i) the commencement of any action, suit or proceeding described in Sections 6(a)(vi), 6(b)(v) or 
6(c)(v) (with respect to the Authority or the District) hereof which, in the judgment of the Underwriter, 
materially adversely affects the market price of the Bonds; or 

G) there shall be in force a general suspension of trading on the New York Stock Exchange. 

Section 11. Expenses. The Underwriter shall be under no obligation to pay and the District shall 
pay or cause to be paid the expenses incident to the performance of the obligations of the Authority and 
the District hereunder including but not limited to the costs of the preparation and printing, or other 
reproduction (for distribution on or prior to the date hereof) of the Authority Documents and the District 
Documents and the cost of preparing, printing, issuing and delivering the definitive Bonds; the fees and 
disbursements of any counsel, financial advisors, accountants or other experts or consultants retained by 
the Authority or the District; the fees and disbursements of Bond COLmsel and Disclosure Counsel; the 
cost of printing of the Preliminary Official Statement and any supplem.ents and amendments thereto and 
the cost of printing of the Official Statement, including the requisite number of copies thereof for 
distribution by the Underwriter; and verification agent fees, the fees of DTC or the Authority and 
premiums for the Bond Insurance Policy. 

The Underwriter shall pay and neither the Authority or the District shall be under any obligation 
to pay all eXpenses incurred by it in connection with the public offering and distribution of the Bonds 
(other than the costs of printing the Preliminary Official Statement and Official Statement) including ali 
out-of-pocket expenses of the Unden\Titer., including travel and other expenses, CUSIP Service Bureau 
charges, California Debt and Investment Advisory Commission fees and any fees charged by the 
Municipal Securities Rulemaking Board. 

Sectitm 12. Notice. Any notice or other communication to be given to the Authority or the District 
under this Bond Purchase Agreement may be given by delivering the sarne in writing to such respective 
entity at the address set forth on the first page hereof. Any notice or other communication to be given to 
the Underwriter under U1is Bond Purchase Agreement may be given by delivering the same in writing to: 
1vls. Lynn Paquin, Executive Vice President, George K Baum & Company, 555 Capitol NialL Suite 700, 
Sacramento, CA 95814. 

Section 13. Entire Agreement. This Bond Purchase Agreement, ·when accepted by the Authority 
and the Disb:ict shall constitute the entire agreement among the Authority, the District and the 
Underwriter with respect to the subject matter hereof and is made solely for the benefit of the Authority, 
the District and the Underwriter (including the successors or assigns of any Underwriter). No other 
person shall acquire or have any right hereunder by virtue hereof, except as provided herein. Al1 the 
Authority's artd the District's representations, ·warranties and agreements jn this Bond Purchase 
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Agreement shall remain operative and in full force and effect, regardless of any investigation made by or 
on behalf of the Underwriter. 

Sediou 14. Survival of Representations and VVarranties. All representations and warranties of the 
parties made in, pursuant to or in connection ~<vith this Bond Purchase Agreement shall survive the 
execution, delivery or termination of this Bond Purchase Agreement, notwithstanding any investigation 
by the parties. All statements contained in any certificate, instrument or other Yvriting delivered by a 
party to this Bond Purchase Agreement or in connection with the transactions contemplated by this Bond 
Purchase Agreement constitute representations and warranties by such party under this Bond Purchase 
Agreement 

Section 15. Counterparts. This Bond Purchase Agreement may be executed by the parties hereto in 
separate counterparts, each of which when so executed and delivered shall be an original, but all such 
counterparts shall together constitute but one and the same instrument 

Section 16. Severability. In case any one or more of the provisions contained herein shall for any 
reason be held to be invalid, illegal or unenforceable in any respect, such invalidity, illegality or 
unenforceability shall not affect any other provision hereof. 

Section 17. State of California Law Governs. The validity, interpretation and performance of this 
Bond Purchase Agreementshali be governed by the laws of the State of California. 

Section 18. No Assignment. The rights and obligations created by this Bond Purchase Agreement 
shall not be subject to assignment by the Underwriter, the Authority or the District without the prior 
written consent of the other parties hereto. 

Accepted as oi the date first stated above: 

PITTSBURG UNIFIED SCHOOL DISTRICT 
FINANCING AUTHORITY 

By __ ~~~~--~~--------Name~~~~~~~~~~~----
Title ----1.<"""'-"''--"-'---"-"""'-'"-"-'"-'------

PITTSBURG UNIFIED SCHOOL DISTRICT 

GEORGE K. BAUM & COMPANY 

By 
Name Title --------------
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APPENDIX A 

PRINCIPAL AMOUNTS, INTEREST RATES AND INITIAL OFFERING PRICES 

$60,000,000 
Pittsburg Unified School District Financing Authority 

2011 General Obligation Revenue Bonds 
(Pittsburg Unified School District Bond Program) 
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APPENDIXB 

RlJLE 15c2-12 CERTIFICATE- DISTRICT 

Pittsburg Unified School District Financing Authority 
2011 General Obligation Revenue Bonds 

(Pittsburg Unified School District Bond Program) 

The undersigned hereby certifies and represents that he is a duly appointed and acting 
authorized officer of the Pittsburg Unified School District (the "District"), and as such is duly authorized 
to execute and deliver this Certificate and further hereby certifies and confirms on behalf of the District as 
follows: 

(1) This Certificate is delivered in connection with the offering and sale of the above-captioned 
bonds (the "Bonds") in order to enable the underwriter of the Bonds to comply with Securities and 
Exchange Conunission Rule 15c2-12 under the Securities Exchange Act of 1934 (the" Rule"). 

(2) In connection with the offering and sale of the Bonds, there has been prepared a Preliminary 
Official Statement (the "Preliminary Official Statement"). 

(3) As used herein, "Permitted Omissions" shall mean the offering price(s), interest rate(s), selling 
compensation, aggregate principal amount, principal amount per maturity, delivery dates, ratings and 
other teims of the Bonds depending on such matters, all with respect to the Bonds. 

(4) The Preliminary Official Statement is, except for the Pem1itted Omissions, deemed final by the 
District within the meaning of the Rule. 

IN WITNESS WHEREOF, the undersigned has executed this CertiHcate as of this __ day of 
----~2011. 

PillSBURG UNIFIED SCHOOL DISTRICT 

ExhibitD 
Page 16 



EXHIBIT£ 

FORM OF PAYING AGENT/BOND 
REGISTRAR/COSTS OF ISSUANCE AGREEMENT 

UllS PAYING AGENT/ BOND REGISTRAR/ COSTS OF ISSUANCE AGREEMENT (this 
"Agreemenf'), is entered into as of--~ 2011, by and hetween the PITTSBURG UNIFIED SCHOOL 
DISTRICT (the "District"), and THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A. (the 
"Bank"), relating to the $35,000,000 Pittsburg Unified School District (County of Contra Costa, California) 
General Obligation Bonds, Election of 2006, Series C (2011) (the "Series C Bonds"). The District hereby 
appoints the Bank to act as Paying Agent, Transfer Agent and Bond Registrar for the Series C Bonds and 
as Custodian and Disbursing Agent for the payment of costs of issuance relating to the Series C Bonds. 

RECITALS 

VVHEREAS the District has duly authorized and provided for the issuance of the Series C Bonds 
as fully l'egistered bonds without coupons; 

V\lHEREAS the District will ensure all things necessary to n1ake the Series C Bonds the valid 
obligations of the District, in accordance \vith their terms, -wm be done upon the issuance and delivery 
thereof; 

WHEREAS the District and the Bank wish to provide the terms under which Bank ·will act as 
Paying Agent to pay the prindpat redemption premium (if any) and interest on the Series C Bonds, in 
accordance '~'ith the terms thereof, and under \Vhich the Bank will act as Registrar for the Series C Bonds; 

WHEREAS the District and the Bank also wish to provide the terms under which Bank will act as 
Custodian and Disbursing Agent for the payment of costs of issuance relating to the Series C Bonds; 

VVHEREAS the Bank has agreed to serve in such capacities for and on behalf of the District and 
ha.'> full puwer and authority to perform and serve as Paying Agent, Transfer Agent and Bond Registrar 
for the Series C Bonds and as Custodian and Disbursing Agent for the payment of costs of issuance 
relating to the Series C Bonds; 

VVHEREAS the District has duly authorized the execution and delivery of this Agreement; and alt 
things necessary to make this Agreement a valid agreement have been done. 

NOW, THEREFORE, it is mutually agreed as follows: 
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ARTICLE ONE 

DEF!NrriONS 

Section 1.01. Definitions. 

For all purposes of this Agreement except as othenvise expressly provided or unless the context 
othenvise requires: 

"Bank" means The Bank of Ne\v York tvfellon Trust Cmnpany, N.A., a national banking 
association organized and existing under the la\i./5 of the United States of America. 

11 Bo11d Register" means the book or books of registration kept by the Bank in which are maintained 
the names and addresses and principal amounts registered to each Registered 0\vner; 

"B'ow.i Resolutiall" means the resolution of the Disb·ict pursuant to which the Series C Bonds were 
issued. 

"Custodian and Disbursing Agent" means the Bi1Ilk ;,vhen it is performing the function of custodian 
and disbursing agent for the payment of costs of issuance relating to the Series C Bonds, 

11 District" means Pittsburg Unified School District 

"District .Request" means a ·written request signed in the name of the Disb·ict and delivered to the 
Bank. 

"Fiscal Year" means the fiscal year of the District ending on June 30 of each year. 

"Paying Agent" means the Bank 'When it is performing the function of paying agent for the Series 
C Bonds. 

"Person" means any individuaL corporation, partnership, joint venture, association, joint stock 
company, trust, unincorporated organization or government or any agency or political subdivision of a 
government or any entity ·whatsoever. 

"Registered Ow11er" means a Person in '"~hose name a Bond is registered in the Series C Bond 
Register. 

"Registmr'' means the Bank when it is performing the function of registrar for the Series C Bonds. 

a stated lviatun.ttf' when used with respect to any Series C Bond means the date specified in the 
Bond Resolution as the date on \vhich the principal of such Series C Bond is due and payable. 

"Series C Bmtd" or "Series C Bouds" means any one or all of the $35r000,000 Pittsburg Unified 
School Dtstrict (County of Contra Costa, California) General Obllgahon Bonds, Election of 2006, Series C 
(2011). 
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ARTICLE TWO 

APPOINTMENT OF BANK AS PAYING AGENT, TRANSFER AGENT, BOND REGISTRAR AI'i'D 
CUSTODIAN AND DISBURSING AGENT 

Section 2.01. Appointment and Acceptance. The District hereby appoints the Bank to act as 
Paying Agent and Transfer Agent with respect to the Series C Bonds, to pay to the Registered Owners in 
accordance with the terms and provisions of this Agreement and the Bond Resolution, the principal of, 
redemption premium (if any), and interest on all or any of the Series C Bonds. 

The Dishict hereby appoints the Bank as Registrar with respect to the Series C Bonds. As 
Registrar, the Bank shall keep and maintain for and on behalf of the District, books and records as to the 
ownership of the Series C Bonds and with respect to the transfer and exchange thereof as provided herein 
and in the Bond Resolution. 

The District hereby appoints the Bank as Custodian and Disbursing Agent. 

The Bank hereby accepts its appointment, and agrees to act as Paying Agent, Transfer Agent, 
Bond Registrar and Custodian and Disbursing Agent. 

Section 2.02. Compensation. As con1pensation for the Bank's services as Paying Agent and 
Bond Registrar, the District hereby agrees to pay the Bank the fees and amounts set forth in a separate 
agreement bet\'.reen the District and the Bank. 

In addition, the District agrees to reimburse the Bank, upon its request for all reasonable and 
necessary out-of-pocket expenses, disburse1nents, and advances, including without limitation the 
reasonable fees, expenses, and disbursements of its agent.<> and attorneys1 made or incurred by the Bank 
in connection with entering into and performing under this Agreement and in connection ·with 
investigating and defending itself against any claim or liability in connection vvith its performance 
hereunder. 

ARTICLE THREE 

PAYING AGENT 

Section 3.01. Duties of Paving Agent. As Paying Agent, the Bank, provided sufficient collected 
funds have been provided to it for such purpose by or on behalf of the District, shall pay on behalf of the 
District the principal of, and interest on each Series C Bond in accordance vvith the provisions of the Bond 
Resolution. 

Section 3.02. 
redemption premium 
Resolution. 

Pavment Dates. The District hereby instructs the Bank to pay the principal of, 
(if any) and interest on the Series C Bonds on the dates specified in the Bond 

ARTICLE FOUR 

REGISTRAR 

Section 4.01, Initial Dellverv of Bonds. The Series C Bonds \Vill be initia1ly registered and 
delivered to the purchaser designated by U1e District as one bond for each r:naturity. If such purchaser 
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delivers a written request to the Bank not later than five business days prior to the date of initial delivery, 
the Bank will, on the date of initial delivery, deliver Series C Bonds of authorized denominations, 
registered in accordance with the instructions in such written request 

Section 4.02. Duties of Registrar. The Bank shall provide for the proper registration of tr<msfer, 
exchange and replacement of the Series C Bonds. Every Series C Bond surrendered for transfer or 
exchange shall be duly endorsed or be accompanied by a written instrument of transfer, the signature on 
which has been guaranteed by an eligible guarantor institution, in form acceptable to the Bank, duly 
executed by the Registered Ov·mer thereof or his attorney duly authorized in ·writing. The Ban.k as 
Regisb·ar may request any supporting documentation it deems necessary or appropriate to effect are
registration. 

Section 4.03. Unauthenticated Bonds. The District shall provide to the Bank on a continuing 
basis, an adequate inventory of unauthenticated Series C Bonds to facilitate transfers. The Bank agrees 
that it wilt maintain such unauthenticated Series C Bonds in safekeeping. 

Section 4.04. Form of Bond Reo-ister. The Bank as Registrar ·will maintain its records as 
Registrar in accordance with the Bank's general practices and procedures in effect from time to time. 

Section 4.05. Reports. The Dish·ict may request the information in the Bond Register at any 
time the Bank is customarily open for business, provided that reasonable time is allowed ·the Bank to 
provide an up-to-date listing and to convert the information into l-Vritten form. 

The Bank vdll not release or disclose the content of the Bond Register to any person other than to 
the District at its written request, except upon receipt of a subpoena or com·t order or as may otherwise be 
required by law. Upon receipt of a subpoena or court order the Bank will notify the District. 

Section 4.06. Cancelled Bonds. All Series C Bonds surrendered for payment1 redemption, 
transfer, exchange, or replacement, if surrendered to the Bank, shall be promptly cancelled by it and, if 
surrendered to the District, shall be delivered to the Bank and, if not already cancelled, shall be promptly 
cancelled by the Bank. The District may at any time deliver to the Bank for cancellation any Series C 
Bonds previously authenticated and delivered which the District may have acquired in any ma1mer 
whatsoever, and all Series C Bonds so delivered shall be promptly cancelled by the Bank. All cancelled 
Series C Bonds held by the Bank for its retention period then in effect and shall thereafter be destroyed 
and evidence of such destruction fu1nished to the District upon its written request. 

ARTICLE FIVE 

CUSTODIAN Al\JD DISBURSING AGENT 

Section 5.01. Receipt of Monevs. The Bank as Custodian and Disbursing Agent has received, 
from the Pittsburg Unified School District Financing Authority, the purchaser of the Series C Bonds, the 
sum of$ . Of such amount, $ has been transferred to the County of Contra Costa 
Treasurer-Tax Collector for deposit in the Building Fund maintained for the District, $ has 
been transferred to the County of Contra Costa Treasurer-Tax Collector for deposit in the Interest and 
Sinking Fund maintained for the District, and the remaining$ _______ has been deposited in a special 
account to be held and mc1intained by the Custodian and Disbursing Agent in the name of the District 
(the "Costs of Issuance AccOtmt"). 
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Section 5.02. Investment. The Bank as Custodian and Disbursing Agent will hold and invest 
funds in the Costs of Issuance Account until December 27, 2011, the 180th day following the date of issue 
of the Series C Bonds, or upon prior 1.-vritten order of the District. 

Section 5.03. Pavment of Costs of Issuance. The Bank as Custodian and Disbursing Agent \ViH 

pay costs of issuance of the Series C Bonds as directed by the District from time to time via a written 
requisition of the District. 

Section 5.0-t Transfer of Remaining Amounts. Any balances rem~tining in the Costs of 
Issuance Account (including any earnings) on December 27, 2011, will be transferred to the County of 
Contra Costa Treasurer-Tax Collector for deposit in the Interest and Sinking Fund maintained for the 
District. 

Section 5.05. Limited Liabilitv. The liability of the Bank as Custodian and Disbursing Agent iS 
limited to the duties listed above. The Custodian and Disbursing Agent will not be liable for any action 
taken or neglected to be taken by it in good faith in any exercise of reasonable care and believed by it to 
be within the discretion of pm·ver conferred upon it by this Agreement. 

ARTICLE SIX 

THE BANK 

Section 6.01, Duties of Bank The Bank undertakes to perform the duties set forth herein. No 
imp Bed duties or obligations shall be read into this Agreement against the Bank The Bank hereby agrees 
to use the funds deposited with it for payment of the principal of and interest on the Series C Bonds to 
pay the same as it shall become due and further agrees to establish and maintain such accounts and funds 
as may be required for the Bank to function as Paying Agent. 

Section 6.02. Reliance on Documents, Etc. 

(a) The Bank may conclusively rely, as to the truth of the statements and con:ectness of the 
opinions expressed therein, on certificates or opinions expressed therein, on certificates or opinions 
furnished to the Bank by the District. 

(b) The Bank shall not be liable for any error of judgment made in good faith. The Bank shall not 
be liable for other than its negligence or willful misconduct in connection with any act or omission 
hereunder. 

(c) No provision of this Agreement shall require the Bank to expend or risk its own funds or 
otherwise incur any financial liability for perfonnance of any of its duties hereunder, or in the exercise of 
any of its rights or pmvers. 

(d) The Bank may rely, or be protected in acting or refraining from acting, upon any resolution, 
certificate, statement, instrument, opinion, report, notice, request, direction, consent, order, bond, note, 
security or other paper or document believed by it to be genuine and to have been signed or presented by 
the proper party or parties, The Bank need not examine the mvnership of any Series C Bond, but shall be 
protected in acting upon receipt of Series C Bonds containing an endorsement or instru<;:tion of transfer or 
po\ver of transfer ·which appears on its face to be signed by the Registered Owner or agent of the 
Registered 0\.vner. 
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(e) The Bank may consult witl1 counset and the written advice or opinion of counsel shall be full 
authorization and protection \Vith respect to any action taken/ suffered or omitted by it hereunder in 
good faith and reliance thereon. 

(f) The Bank may exercise any of the pO\vers hereunder and perform any duties hereunder either 
directly or by or through agents or attorneys and shall not be liable for the actions of sud1 agent or 
attorney if appointed by it \Vith reasonable care. 

Section 6.03. Recitals of District. The recitals contained in the Bond Resolution and the Series 
C Bonds shall be taken as the statements of the Dish·ict, and the Bank assumes no responsibility for their 
correctness. 

Section 6.04-. Nlav Own Bonds. The Bank, in its individual or any other capacity, may become 
the owner or p1edgee of Series C Bonds \Vith the same rights it would have if it were not the Paying 
Agent and Registrar for the Series C Bonds. 

Section 6.05. Money Held bv Bank Money held by the Bank herelmder need not be 
segregated from other funds. The Bank shall have no duties with respect to investment of funds 
deposited \Vith it and shall be under no obligation to pay interest on any money received by it hereunder. 

Any money deposited \vith or otherwise held by the Bank for the payment of the principal. 
redemption premium (if any) or interest on any Series C Bond and remaining unclaimed for two years 
after such deposit ·wi11 be paid by the Bank to the Districtf and the District and the Bank agree that the 
Registered 0\vner of such Bond shall thereafter look only to the Dish·ict for payment thereof, and that all 
liabi1ity of the Bank with respect to such moneys shall thereupon cease. 

Section 6.06. Other Transactions. The Bank may engage in or be interested in any financial or 
other transaction \Vith the District. 

Section 6.07. InteiDleader. The District and the Bank agree that the Bank may seek 
adjudication of any adverse clairnf demandf or controversy over its person as well as funds on deposit, in 
a court of competent jurisdiction. The District and the Bank further agree that the Bank has the right to 
file an action in interpleader in any court of cmnpetent jurisdiction to determine the rights of any ·person 
claiming any interest herein. 

Section 6.08. lndemnification. To the extent permitted by law, the District shall indemnify the 
Bank, its officers, directors, employees and agents ("lndemnified Parties") for, and hold them harmless 
against any loss, cost, claim, 1iabi1ity or expense arising out of or in connection with the Bank's acceptance 
or administration of the Bank's duties hereunder or under the Bond Resolution (except any lossf liability 
or expense as may be adjudged by a court of competent jurisdiction to be attributable to the Bank's 
negligence or willful misconduct), including the cost and expense (including its counsel fees) of 
defending itself against any claim or liability in connection with the exercise or performance of any of its 
pov.:ers or duties under this Agreement. Such indemnity shaH survive the termination_ or discharge of this 
Agreement or discharge of the Series C Bonds. 

ARTlCLE SEVEN 

MISCELLANEOUS PROVISIONS 

Section 7.01. Amendment. This Agreement may be amended only by an agreement in writing 
signed by both of the parties hereto. 
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Section 7.02. Assignment. This Agreement may not be assigned by either party without the 
prior written consent of the oU1er party. 

Section 7.03. Notices. Any request, demand, authorization, direction, notice, consent, waiver 
or other document provided or permitted hereby to be given or furnished to the District or the Bank shall 
be mailed or delivered to the Dish·ict or the Bank, respectively, at the address shown herein, or such other 
address as may have been given by one party to the other by fifteen (15) days written notice. 

Section 7.04. Effect of Headino-s. The Article and Section headings herein are for convenience 
of reference only and shall not affect the construction hereof. 

Section 7.05. Successors and Assigns. All covenants and agreements herein by the District and 
the Bank shall bind their successors and assigns, whether so expressed or not. 

Section 7.06. Severabilitv. If any provision of this Agreement shall be determined to be 
_invalid, illegal or unenforceable, the validity, legality and enforceability of the remaining provisions 
hereof shall not in any way be affected or impaired thereby. 

Section 7.07. Benefits of Agreement. Nothing herein, express or itnplied, shall give to any 
Person, other than the parties hereto and their successors hereunder, any benefit or any legal or equitable 
right, remedy or claim hereunder. 

Section 7.08. Entire Agreem.ent. This Agreement and the Bond Resolution constitute the entire 
agreement behy·een the parties hereto relative to the Bank acting as Paying Agent, Transfer Agent and 
Bond Registrar for the Series C Bonds and as Custodian and Disbursing Agent for the payment of costs of 
issuance relating to the Series C Bonds. 

Section 7.09, Counterparts. This Agreement may be executed in any number of counterparts, 
each of which shall be deemed an original and aU of which shall constihtte one and fhe same Agreement 

Section 7.10. Term and Termination. This Agreement shall be effective from and after its date 
and until the Bank resigns or is removed in accordance with the Bond Resolution; provided, however, 
that no such termination shall be effective until a successor has been appointed and has accepted the 
duties of the Bank hereunder. 

The Bank may resign at any time by giving written notice thereof to the District. If the Bank shall 
resign, be removed or become incapab1e of acting, the District shall promptly appoint a successor Paying 
Agent and Registrar. If an instrument of acceptance by a successor Paying Agent and Registrar shall not 
have been delivered to the Bank within thirty 30 days after the Bank gives notice of resignation, the Bank 
may petition any court of competent jurisdiction at the expense of the District for the appointment of a 
successor Paying Agent and Registrar. In the event of resignation or removal of the Bank as Paying Agent 
and Registrar, upon the written request of the District and upon payment of all amounts owing to the 
Bank hereunder the Bank shall deliver to the District or its designee all funds and unauthenticated Series 
C Bonds, and a copy of the Bond Register. The provisions of Section 2.02 and Section 6.08 hereof shall 
survive and remain in ful1 force and effect foUowing the termination of this Agreement. 

Section 7.11. Governing La"v. This Agreement shall be construed in accordance ·with and shall 
be governed by the Jaws of the State of California. 

Section 7.12. Documents to be Filed ·with Bank. At the time of the Bank's appointment as 
Paying Agent and Registrarf the District shall file 'vith the Bank the following documents: (a) a certified 
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copy of the Bond Resolution and a specimen Series C Bond; (b) a copy of the opinion of bond counsel 
provided to the District in connection with the issuance of the Series C Bonds; and (c) a District Request 
containing written insh'uctions to the Bank with respect to the issuance and delivery of the Series C 
Bonds, including the name of the Registered Owners and the denominations of the Series C Bonds. 

IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the day and year 
first above written. 

PmSBURG UNIFIED SCHOOL DISTRICT 

THE BANK OF NEW YORK MELLON TRUSf 
COMPANY, N.A., as Paying Agent 

By __________________________ __ 
Name ____________________________ __ 

Title------------------------------
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EXHIBIT F 

FORM OF ESCROW AGREEMENT 

This ESCROW DEPOSIT AND TRUST AGREEt.IENT is made and entered into this Hth day of 
July, 2010, by and between the PITTSBURG UNIFIED SCHOOL DISTR1CT (the "Dtstrict") and U.S. 
BANK NATIONAL ASSOCIATION, as trustee (the "2009 Trustee") under the 2009 Trust Agreement (as 
hereinafter defined), as escrow bank hereunder (the "Esnu\\"' Bank"); 

WITNESSETH: 

WHEREAS, the District and the Pittsburg Unified School District Financing Corporation (the 
"Corporation") have heretofore entered into a Lease Agreement, dated as of December 1, 2009 (the "2009 
Lease"), pursuant to which the Corporation and the District entered into a transaction for the lease 
financing of certain facilities, including the site ti1ereof (the "2009 Property"), and the District agreed to 
make certa[n lease payments (the "2009 Lease Payments") to the Corporation; 

WHEREAS, the 2009 Lease provides that in the event that the District deposits, or causes the 
deposit on its behalf of moneys for the prepayment of the 2009 Lease Payments, then all of ti1e obligations 
of the District under the 2009 Lease and all of the security provided by the District for such obligations, 
excepting only the obligation of the District to make the 2009 Lease Payments from said deposit, shall 
cease and terminate~ and unencumbered title to the 2009 Property shall be vested in the District without 
further action by the District or the Corporationi 

WHEREAS, pursuant to an Assignment Agreement, dated as of December 1, 2009 (the "2009 
Assignment Agreement"), by and between the Corporation and the 2009 Trustee, the Corporation 
assigned to the 2009 Trustee, among other things, its rights to receive 2009 Lease Payments from the: 
District under the 2009 Lease and the right to exercise such rights and remedies conferred on the 
Corporation under the 2009 Lease to enforce payment of the 2009 Lease Payments; 

WHEREAS, pursuant to a Trust Agreement, dated as of December 1, 2009, by and among the 
District, the Corporation and the 2009 Trustee (the "2009 Trust Agreement"), the 2009 Trustee agreed, 
among other matters; to execute and deliver certificates of participation (the "2009 Certificates") 
representing undivided fractional interests of the owners thereof to receive 2009 Lease Payments made by 
the District; 

\VHEREAS, the District has determined that, as a result of favorable financial market conditions 
and for other reasons, it is in the best interests of the District at this time to refinance the Districes 
obligation to make the 2009 Lease Payments under the 2009 Lease and, as a result thereof, to provide for 
the prepayment of the 2009 Certificates, and to that end, the District proposes to issue its $35,000,000 
General Obligation Bonds, Election of 2006, Series C (the "Bonds"), a portion of which will be applied for 
such pw·poses; 

WHEREAS, the District proposes to make the deposit of moneys referenced in the 2009 Lease and 
to appoint the Escrow Bank for the purpose of applying said deposit to provide for the payment and 
prepayment of the 2009 Lease Payrnents in accordance with the instructions provided by this Escrow 
Deposit and Trust Agreement and of applying said 2009 Lease Payments to the payment and redemption 
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of the 2.009 Certificates in accordance with the 2009 Trust Agreement and the Escrow Bank desires to 
accept said appointment; 

\VHEREAS, the District wisl1es to make such a deposit \Vith the Escrmv Bank and to enter into 
this Escrow Deposit and Trust Agreement for the purpose of providing the terms and conditions for the 
deposit and application of amounts so deposited; and 

\VHEREAS, the Escrow Bank has full powers to act with respect to the irrevocable escrow and 
trust created herein and to perform the duties and obligations to be undertaken pursuant to this Escrow 
Deposit and Trust Agreement. 

NOW, THEREFORE, in consideration of the above premises and of the mutual promises and 
covenants herein contained and for other valuable consideration, the parties hereto do hereby agree as 
follows: 

Section 1. Appoinln1ent of Escrm.v Bank. The District hereby appoints the Escrmv Bank as escrow 
bank for all purposes of this Escrmv Deposit and Trust Agreement and in accordance \Vith the terms and 
provisions of this Escrow Deposit and Trust Agreement, and the Escrow Bank hereby accepts such 
appointment 

Section 2. Establishment of Escrow Fund. There is hereby created by the Disb·ict with, and to be 
held by, the Escrow Bank, as security for the payment of the 2009 Lease Payments as hereinafter set forth, 
an irrevocable escrow to be maintained in trust by the Escrmv Bank on behalf of the District and for the 
benefit of the owners of the 2009 Certificates, said escrow to be designated the "Escrow Fund." All 
moneys deposited in the Escro\v Fund shall be held as a special fund for the payment of the principal and 
interest ·with. respect to the 2009 Certificates in accordance with the provisions of the 2009 Trust 
Agreement. If at any time the Escrow Bank shall receive actual knowledge that the moneys in the Escrow 
Fund vdll not be sufficient to make any payment required by Section 5 hereof, the Escrow Bank shall 
notify U1e District of such fact and the District shall immediately cure such deficiency. The Escrow Bank 
shall have no liability for such deficiency. 

Section 4. Deposit into Escrmv Fund; Investment of Amounts. 

(a) Concurrently \Vith delivery of the Bonds, the Dish·ict shall cause to be transferred to the 
Escrow Bank for deposit into the Escro·w Fund the amount of $34,865,015.63 in immediately available 
funds, derived as follo·ws: 

(i) $, _____ from the proceeds of sale of the Botlds; and 

(ii) $ from amounts on deposit in the reserve fund held by the 2009 Trustee for 
the 2009 Certificates (the "2009 Reserve Fund"). 

(b) The Escrow Bank sha!I hold all amounts deposited in the Escrow Fund in cash, uninvested 
and held solely for the uses and purposes set forth herein. 

(c) The Escrmv Bank shall not be liable or responsible for any loss resulting from its full 
compliance with the provisions of this Escrow Deposit and Trust Agreement. 
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(d) The District hereby instructs the EscrO'iv Bank, and the Escrow Bank, hereby agrees to give 
notice of redemption of the 2009 Certificates, such notice of redemption to be given timely for redemption 
of the 2009 Certificates on September 1, 2011, in accordance with the applicable provisions of the 2009 
Trust Agreement 

Section 5. Instructions as to Application of Deposit. The moneys deposited in the Escrow Fund 
pursuant to Section 4 shall be applied by the Escrow Bank for the sole purpose of redeeming all 
outstanding 2009 Certificates in full on September 1, zan, at the price of 100% of the principal amount 
thereof, plus accrued interest, as more particularly set forth in Exhibit A attached hereto and hereby made 
a part hereof. Following the final payment of the 2009 Certificates, together accrued interest to the 
payment date, the Escrow Bank shall hansfer any remaining amounts on deposit in the Escro·w Fund to 
the Contra Costa County Treasurer-Tax Collector for application to the payment of principal of and 
interest on the Bonds when due. 

Section 6. Transfer of 2009 Trust Agreement Funds. On the date of original delivery of the Bonds 
and the deposit of a portion of the proceeds thereof in the Escrow Fund pursuant to Section 4, the Escro·w 
Bank, as 2009 Trustee, is hereby directed to ·withdra\v all amounts on deposit in the 2009 Reserve Fund 
($ _____ )and transfer such sum to the Escro·w Fund. 

The District hereby directs the Escrm.v Bank, as 2009 Trustee, that amounts remaining in any fund 
or account held by the 2009 Trustee and created 'vith respect to the 2009 Certificates, including interest 
earnings received by the 2009 Trustee with respect to any other fund or account, shalt after payment of 
all fees and expenses of the 2009 Trustee, be transferred to the Contra Costa County Treasurer-Tax 
Collector for application to the payment of principal of and interest on the Bonds when due. 

Section 7. Application of Certain Terms of the ?009 Trust Agreement. All of the terms of the 2009 
Trust Agreen1ent relating to the making of payments of principal and interest with respect to the 2009 
Certificates are incorporated in this Escro·w Deposit and Trust Agreement as if set forth in full herei.n. The 
provisions of the 2009 Trust Agreement relating to the lhnitations from liability and protections afforded 
the 2009 Trustee and the resignation and removal of the 2009 Trustee are also incorpmated in thiS Escrmv 
Deposit and Trust Agreement as if set forth in full herein and shall be applicable to the Escrow Bank and 
shall be the procedure to be follo\ved with respect to any resignation or removal of the Escrow Bank 
hereunder. 

Section 8. Compensation to Escrow Bank. The District shall pay the Escrow Bank fun 
compensation for its duties under this Escrow Deposit and Trust Agreement, including out-of-pocke-t 
costs such as publication costs, prepayment expenses, legal fees and other costs and expenses relating 
hereto. Under no circumstances shall amounts deposited in the Escrow Fund be deemed to be available 
for said purposes. 

Section 9. Liabilities and Obligations of Escrmv Bank. The Escrow Bank shall have no obligation 
lo make any payment or disbursement of any type or incur any financial liability in the performance of its 
duties under this Escrow Deposit and Trust Agreement unless the District shall have deposited sufficient 
funds with the Escrmv Bank. The Escrow Bank may rely and shall be protected in acting upon the written 
instructions of the District or its agents relating to any matter or action as Escrow Bank under this Escrow 
Deposit and Trust Agreement. 

The Escrow Bank and its respective successors, assigns, agents and servanls shall not be held to 
any personal liability whatsoever, in tort contract, or otherwise, in cmmection witl1 the execution and 
delivery of this Escrow Deposit and Trust Agreementf the establishment of the Escrow Fund, the 
acceptance of the moneys or any securities deposited therein, the purchase of the securities to be 
purchased pursuant hereto, the retention of such securities or the proceeds thereoft the sufficiency of the 
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securities or any uninvested moneys held hereunder to accompli'lh the defeasance of the 2009 
Certificates; or any ptlyment; transfer or other application of nwneys or securities by the Escrow Bank in 
accordance with the provisions of this Escro\V Deposit and Trust Agreement or by reason of any non
negligent act; non-negligent omission or non-negligent error of the Escrmv Bank made in good faith in 
the conduct of its duties. The recitals of fact contained in the "whereas" clauses herein shall be taken as 
the statement of the Districtr and the Escrmv Bank assumes no responsibility for the correctness thereof. 
The Escrow B,lnk make no representations as to the sufficiency of the securities to be purchased pursuant 
hereto and any uninvested moneys to accomplish the payment of th.e 2009 Certificates pursuant to the 
2009 Trust Agreement or to the validity of this Escrow Deposit and Trust Agreement as to the District 
and, except as othenvise prov.ided herein/ the Escrow Bank shall incur no liability in respect thereof. The 
Escrow Bank shaH not be liable in connection \vith the performance of its duties under this Escrm~,:· 
Deposit and Trust Agreement except for its own negligence or ·willful misconduct and the duties and 
obligations of the Escrow Bank shall be determined by the express provisions of this Escrmv Deposit and 
Trust Agreement. The Escrow Bank may consult with counsel, who may or may not be counsel to the 
District, and in reliance upon the written opinion of such counsel shall have full and complete 
authorization and protection in respect of any action takenT suffered or omitted by it in good faith in 
accordance tl1ere\vith. Y\Thenever the Escrow Bank shaH deem it necessary or desirable that a matter be 
proved or established prior to taking, suffering, or omitting any action under this Escrow Deposit and 
Trust Agreement, sud1 matter (except the matters set forth herein as specifically requiring a certificate of 
a nationally recognized firm of independent certified public accountants or an opinion of counsel) may be 
deemed to be conclusively established by a written certification of the District. 

The District hereby assumes liability for, and hereby' agrees (whether or not any of the 
transactions contemplated hereby are consummated), to the extent permitted by law/ to indemnify, 
protect; save and hold hannless the Escrow Bank and its respective successors, assigns, agents and 
servants from and against any and aH liabilities, obligations, losses, damages, penalties, claims, actions, 
suil'l, costs, expenses and disbursements (including legal fees and disbursements) of ·whatsoever kind and 
nature which may be imposed on, incurred by/ or asserted against, at any time; the Escrow Bank 
(whether or not also indemnified against by any other person under any other agreement or instrument) 
and in any \vay relating to or arising out of the execution and delivery of this Escro\v Deposit and Trus.t 
Agreement; the establishment of the Escrmv Fund, the retention of the moneys therein and any payment, 
transfer or other application of moneys or securities by the Escrow Bank in accordance with the 
provisions of this Escrow Deposit and Trust Agreement, or as may arise by reason of any act, omission or 
error of the Escrow Bank made in good faith in the conduct of its duties; provided, hmvever, that the 
District shall not be requhed to indernnify the Escrow Bank against its own negligence or willful 
misconduct. The indemnities contained in th.is Section 11 shall survive tlte termination of this Escrm"· 
Deposit and Trust Agreement or tlte resignation or removal of the Escrow Bank. 

The Escrmv Bank agrees to accept and act upon instructions or directions pursuant to this Escrmv 
Deposit and Trust Agreement sent by unsecured e-mail, facsimile transmission or other similar 
unsecured electronic methods,. provided, however, that, the Escrow Bank shall have received an 
incumbency certificate listing persons designated to give such instructions or directions and containing 
specimen signatures of such designated persons, which such incumbency certificate shall be amended 
and replaced \Vhenever a person is to be added or deleted from the listing. If the District elects to give the 
Escrow Bank e-mail or facsimile instructions (or instructions by a similar electronic method) and the 
Escrow Bank in its discretion elects to act upon such instructions, the Escrow Bank's understanding of 
such instructions shall be deemed controlling, The Escro·w Bank shall not be liable for any losses, costs or 
expenses arising directly or indirectly from the Escro·w Bank's reliance upon and compliance \Vith such 
i..nstructions not1vithstanding such instructions conflict or are inconsistent with a subsequent written 
instruction. The District agrees to assume all risks arising out of the use of such electronic methods to 
submit insh·uctions and directions to the Escrow Bank, including ·without limitation the risk of the 

Exhibit F 
Page 4 



Escrow Bank acting on unauthorized instructions, and the risk of interception and misuse by third 
parties. 

Section 10. Amendment. This Escrow Deposit and Trust Agreement may be modified or 
amended at any time by a supplemental agreement which shall become effective when the written 
consents of the O\vners of one hundred percent (100%) in aggregate principal amount of the 2009 
Certificates then outstanding shall have been filed \'v'ith the Escrow Bank. This Escrow Deposit and Trust 
Agreement may be modified or an1ended at any time by a supplemental agreementF tvithout the consent 
of any such otvners, but only (1) to add to the covenants and agreements of any party, other covenants to 
be observed, or to surrender any right or pmver herein. or therein reserved to the District, (2) to cure, 
correct or supplement any ambiguous or defective provision contained herein, (3) in regard to questions 
arising hereunder or thereunder, as the parties hereto or thereto may deem necessary or desirable and 
which, in the opinion of counset shall not materially adversely affect the interests of the mvners of the 
2009 Certificates or the Bonds; and that such amendment \.vill not cause interest represented by the 2009 
Certificates or represented by the Bonds to become subject to federal income taxation. 

Section 11. SeverabiJitv. If any section, paragraph, sentence, clause or provision of this Escrm".r 
Deposit and Trust Agreement shall for any reason be held to be invalid or J..n'tenforceable, the invalidity or 
unenforceability of such section, paragraph, sentence clause or provision shaH not affect any of U1e 
remaining provisions of this Escrow Deposit and Trust Agreement. 

Section 12. Notice of Escrow Bank and District. Any notice to or demand upon the Escrm\' Bank 
may be served and presented~ and such demand may be made, at the Principal Corporate Trust Office of 
the Escrow Bank as specified by the Escrow Bank as trustee in accordance ·w·ith the provisions of the 2009 
Trust Agreement. Any notice to or demand upon the District shall be deemed to have been sufficiently 
given or served for all purposes by being mailed by first class mait and deposited, postage prepaid, in a 
post office letter box, addressed to such party as provided in the Lease Agreement (or such other address 
as may have been filed in tvriting by the District with the Escrow Bank). 

Section 13. "tvlerger or Consolidation of Escrow Bank Any company into which the Escrow Bank 
may be merged or converted or with which it may be consolidated or any company resulting from any 
n1erger, conversion or consolidation to which it sha11 be a party or any company to which the Escrow 
Bank may sell or transfer all or substantially all of its corporate trust business, provided such company 
shall be eligible to act as trustee under the 2009 Trust Agreement, shall be the successor hereunder to the 
Escrow Bank vvithout the execution or filing of any paper or any further act 

Section 15. Section Headings. All section headings contained in this Escrow Deposit and Trust 
Agreement are for convenience of reference only and are not intended to define or limit the scope of any 
provision of this Escrow Deposit and Trust Agreement. 

Section 16. Applicable Law. This Escrow Deposit and Trust Agreement shall be governed by and 
construed in accordance wiU1 the laws of the State of California. 

Section 17. Execution in Counterparts. This Escrow Deposit and Trust Agreement may be 
executed in any number of cotU1terparts, each of which shall be deemed to be an original but all together 
shall constitute but one and the same instrument. 
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IN WITNESS WHEREOF, the District and the Escrow Bank have each caused this Escrow Deposit 
and Trust Agreement to be executed by their duly authorized officers all as of the date first above written. 

PITTSBURG UNIFIED SCHOOL DISTRICT 

U.S. BANK NA110NAL A.sSOOATION, as 
2009 Trustee and as Escrow Bank 

By __________________________ __ 
Name ____________________________ __ 

Title-----------------------------
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Payment 
Date 

6/1/10 

EXHIBIT A 

PAYMENT SCHEDULE OF 2009 CERTIFICATES 

Nlaturing 
Princip<l.l 

Called 
Principal 

$33,895,000.00 

Interest 

5970,015.63 
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$34,865,015.63 



EXHIBITG 

FORM OF TERMINATION AGREEMENT 

This TERMINATION AGREEMENT is dated as of July 1, 2010, and is by and between the 
PITTSBURG UNIFIED SCHOOL DISTRICT, (the "District"), the PITTSBURG UNIFIED SCHOOL 
DISTRICT FINANCING CORPORATION (the "Corporation") and U.S. BANK NATIONAL 
ASSOCIATION, as trustee (the "2009 Trustee"). 

WITNESSETH: 

VVHEREAS, the Corporation and the District have heretofore entered into a Lease Agreement, 
dated as of December 1, 2009 (the "2009 Lease"), pursuant to which the Corporation and the District 
entered_ into a transaction for the lease financing of certain faci1ities, including the site thereof (the "2009 
Property"), and the District agreed to make certain lease payments (the "2009 Lease Payments") to the 
Corporationi 

VVHEREASr the 2009 Lease provides that in the event that the District deposits, or causes the 
deposit on its behalf of moneys for the prepayment of the 2009 Lease Payn1ents, then all of tlte obllgations 
of the District under the 2009 Lease and all of the security provided by the District for such obligations, 
excepting only U1e obligation of the District to make the 2009 Lease Papnents from said deposit, shall 
cease and terminate, and unencumbered title to the 2009 Property shall be vested in the District without 
further action by the District or the Corporation; and 

WHEREAS, pursuant to an Assignment Agreement, dated as of December 1, 2009 (the "2009 
Assignment Agreement"), by and between the Corporation and the 2009 Trustee, the Corporation 
assigned to the 2009 Trustee, among other things, its rights to receive 2009 Lease Payments from the 
District under the 2009 lease and the right to exercise such rights and remedies conferred on the 
Corporation under the 2009 Lease to enforce payment of the 2009 Lease Payments; and 

WHEREAS, pursuant to a Trust Agreement, dated as of December 1, 2009, by and among the 
District, the Corporation and the 2009 Trustee> the 2009 Trustee agreed, among other matters, to execute 
and deliver certificates of participation (the "2009 Certificates") representing undivided fractional 
interests of the owners thereof to receive 2009 Lease Payments made by the District; and 

WHEREASI the Dish·ict has determined that, as a result of favorable financial market conditions 
and for other reasons, it is in the best interests of the District at this time to refinance the District1s 
obligation to make the 2009 Lease Payments under the 2009 Lease and, as a result thereof, to provide for 
the prep.ryment of the 2009 Certificates, and to tl1at end, the District proposes to issue its $35,000,000 
General Obligation Bonds, Election of 2006, Series C (the "Bonds"), a portion of which will be applied for 
such purposes; 

\'\'HEREAS, upon delivery of the Bonds and deposit of a portion of the proceeds for prepayment 
of the 2009 Lease Payments, the 2009 Lease and the agreements related thereto need not be maintained 
(except as otherwise provided below), and the parties hereto nm.\' desire to provide for the termination of 
such documents as provided herein; and 

VVHEREAS, the parties hereto now a1sa desire to provide for the termination of various 
documents relating to prior fir1<11Kings of the District that have been fully paid and retired; 
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NO\N, THEREFORE, in consideration of the foregoing and for other consideration the receipt and 
sufficiency of \vhich are hereby acknowledged, the parties hereto do hereby agree: 

Section 1. Termination of Documents Relating to the 2009 Certificates. 

(a) By virtue of the deposit of a portion of the proceeds of the Bonds for prepayment of the 2009 
Lease Payments, all obligation5 of the District under the 2009 Lease shall cease and terminate, excepting 
only the obligation of the District to make, or cause to be made, all payments from such deposit and title 
to the 2009 Property shall vest in the District on tl1e date of said deposit automatically and without 
further action by the District or the Corporation. Said deposit and interest earnings thereon shall be 
deemed to be and shall constitute a special fund for the prepayment of the 2009 Lease Payments. 

(b) In accordance vdth the foregoing, the following agreements are hereby terminated and are of 
no further force or effect: 

1. Site and FaciLity Lease, dated as December 1, 2009, by and between the District and the 
Corporation, recorded on December 2, as Document No. 2009-029868.5, Official Records of Contra 
Costa County; 

2. 2009 lease, recorded by memorandum on December 22, 2009, as Document No. 2009-
0298686, Official Records of Contra Costa County; and 

3. 2009 Assignment Agreement, recorded on December 2F as Document No.- 2009-
0298687, Official Records of Contra Costa County. 

(c) that from and after the date hereof, none of the parties shaJ1 have any further rights or 
obligations thereunder_ 
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Sech.on L Execution in Counterparts. This Termination Agreement may be executed in several 
counterparts, each of which shall be an original and all of which shall constihtte but one and the same 
instrument. 

IN WITNESS WHEREOF, the parties hereto have duly executed this Termination Agreement 

PITTSBURG UNIFIED SCHOOL DISTRICT 

Title C leA &!: -\1\t Boa;;:£ 

PITTSBURG UNIFIED SCHOOL DISTRICT 
FINANCING CORFO TION 

U.S. BANK NATIONAL ASSOCIATION 

By ________________________ _ 
Name __________________________ __ 
Title __________________________ __ 
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EXHIBIT A 

DESCRIPTION OF THE SITE 

All that certain real property situated in Contra Costa County,. State of California~ described as follows: 

A parcel of land consisting of a portion of Rancho Los Medanos, being also a portion of the Southwest 
1/4 of Section 18, Township 2 North, Range 1 East, tv[ount Diablo Base and tvleridian, being \Vithin the 
County of Conh·a Costa, California, and described as follows: 

Beginning at the intersection of the €a$t line of Parcel 2 of Tract No, 7 described in the Final Order of 
Condemnation entered under Action No. 27368-H in the District Court of the United States in and for The 
Northern Dish·ict of California, Southern Division for United States of America, plaintiff, vs. C. A. Hooper 
& Company,. a corporation, et al, defendants, a certified copy of which was recorded in the Office of the 
Recorder of Contra Costa Cotutl:y, State of Califontia on August 12, 1.947 in Volume 1117 of Official 
Records, at Page 553, the bearing of said east line being South oo 21' 05" East and the north line of a strip 
of land 100 feet in width, described as Parcel Three in the Final Order of Condemnation entered under 
Action No. 12371 in the Superior Court of the State of California in and for the County of Contra Costa, 
entitled East Bay Municipal Utility District plaintiff, vs. C. A. Hooper & Co., defendant, a certified copy 
of which \Vas recorded in the Office of the Recorder of the County of Contra Costa, State of California, on 
August 30, 1926 in Volume 50 of Official Records, at page 201; thence North 73° 06' 3ff' West along said 
north line, 1185.55 feet to a point on said north line of ti-te strip of land 100 feet in \Vidth; thence North 0° 
21' 05" West parallel to the east line of Parcel 2 of Tract No. 7 a distance of 952.69 feet to a point; thence 
along a line bearing South 78° 49' 38'~ \Nest 1155.30 feet to a point on the east Line of Parcel2 of Tract No. 
7 bearing South. oo 21' 05" East; thence along said East line of Paro,_~! 2, Tract 7~ South 0° 21' 05" East a 
distance of 1073.57 feet to the point of beginning. 

Excepting therefrom those portions thereof contained in the deed to City of Pittsburg, a municipal 
corporation, recorded january 13, 1975 in Book 7408, Page 162, Official Records of Contra Costa County 
and more particularly described as follmvs: 

Parcel A: 

A Portion of the Rancho Los Medanos described as follows: 

Commencing at the most southerly corner of that parcel of land granted to the Pittsburg Unified School 
District of Contra Costa referred to as Parcel2 as described in the deed recorded January 22, 1963 in Book 
4287 of Official Records at page 325, Contra Costa Cotmty; thence along the southwesterly line of said 
parcel North 72° 16' 37" \tV est, 259.84 feet to the point of beginning; said point hereinafter referred to as 
Point A; thence leaving said line northeasterly along a curve having a radius of 1358.00 feet concave to 
the southeast, a radial line of said curve through said point bears North 30° 16' 47" \Vest through an 
angle of11o- 34' 21" an arc distance of 274.29 feet to a point of the easterly line of said parcel, a radial line 
of said curve through said point bears North 18° 42' 26" \Vest; thence along said easterly line North 0° 29' 
53" East 86.64 feet to a point; thence leaving said Line southwester1y a1ong a curve having a radius of 
1442.00 feet concave to the southeast, a radial line of said curve through said point bears North 17° 32' 55" 
West, through an angle of 15° 40' 10" an arc distance of 394.36 feet to a point on the southwesterly line of 
said parcel said point hereinafter referred to as Point B a radial line of said curve through said point bears 
North 33° 13' 05" \Vest; thence along said line South 72° 16' 37" East 110A8 feet to the point of beginning. 
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Parcel 8: 

Portion of the Rancho Los N[edanos, described as fol1ows: 

Begirming at the south\1.resteriy comer of the aforementioned Parcel 2; thence along the ·westerly line of 
said parcel North 0° 29' 53" East, 87.00 feet to a point said point hereinafter referred to as point C; thence 
leaving said line southeasterly along a curve having a radius of 742.00 feet concave the south·west, a 
radial Ilne of sald curve through said point bears North 20° 32' 31" East through an angle of 24 o 42" 29" 
an arc distance of 319.98 feet to a point on the soutlHvesterly line of said Parcel 2, a radial line of said 
curve through said point bears North 45° 15' 00" East; thence along said line North 720 16' 37'' '\Nest 
280.67 feet to the point of beginning. 

Parcel C: 

A parcel of land being a portion of Rancho Los wledanos, described as follows: 

Begilmi.ng at the intersection of the east line of Parcel 2 of Tract No. 7 described in the Final Order of 
Condemnation entered under action No. 27638-H in the District Court of the United States in and for the 
Northern District of California, Southern Division for United States of America, plaintiff, vs. C. A. Hooper 
& Company, a corporation et al, defendants, a certified copy of lvhich \vas recorded in the office of the 
Recorder of Contra Costa County, State of California on August 12, 1947 in Volume 1117 of Official 
Records, at Page 553, the bearing of said east line being South 0° 21' 05" East and north line of a sh·ip of 
land 100 feet in \vidth/ described as Pa!cel Three in the Final Order of Condemnation entered under 
Action No. 12371 in the Superior Court of the State of California in and for the County of Contra Costa, 
entitled East Bay Municipal Utility District, plaintiff, vs. C. A. Hooper & Co., defendants, a certified copy 
of v>lllich \Vas recorded in the office of the Recorder of the County of Contra Costa, State of California, on 
August 30,1926 in Volume 50 of Official Records, at Page 201; U1ence from said point of beginning, North 
72" 16' 37" West (North 73" 06' 36" West, Record) along said north line 259.84 feet, to a point on a curve 
concave to the south having a radius of 1,358.00 feet; thence easterly along said curve having a length of 
274.29 feet; through an angle of 11" 34' 21" to a point on the hereinbefore mentioned east line (South 0" 21' 
05" East, Record). Said point bears North 0' 29' 53" East 192.63 feet from said point of beginning; thence 
South oo 29' 53" \rVest 192.63 feet, along said east line to the point of beginning. 

APN: 095-150-020-6 
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EXHIBITH 

FORM OF CONTINUING DISCLOSURE CERTIFICATE 

This Continuing Disclosure Certificate (the "Disclosure Certificate") is executed and delivered by 
the PITTSBURG UNIFIED SCHOOL DISTRICT (the "District") in connection with the issuance by the 
Pittsburg Unified School District Financing Authority (tlre "Authority") of its $60,000,000 Pittsburg 
Unified School District Financing Authority 2011 General Obligation Revenue Bonds (Pittsburg Unified 
School District Bond Program) (the "Bonds"). The Bonds are being issued pllrsuant to an indenture of 
trust, dated as of July 1, 2011, by and between the Authority and The Bank of New York Mellon Trust 
Company, N.A., as trustee (the "Indenture"), and a resolution adopted by the Board Directors of the 
Authority on June 22, 2011. The District covenants and agrees as follows: 

Section 1. Definitions. In addition to the definitions set forth in the Indenture, which apply to any 
capitalized term used in this Disclosure Certificate1 unless otherwise defined in. this Section 2, the 
follmving capitalized terms shall have the following meanings 'vhen used in this DLsclosure Certificate: 

a Annual Report',. shall mean any Annual Report provided by the District pursuant to, and as 
described in, Sections 3 and 4 of this Disclosure Certificate. 

"Beu~fidal Oroner" shaH mean any person who (a) has the pmver, directly or indirectly, to vote or 
consent with respect to, or to dispose of ownership of, any Bonds (including persons holding Bonds 
through nominees, depositories or other intermediaries), or (b) is treated as the owner of any Bonds for 
federal income tax purposes. 

"Dissemilwtion Agent" shall mem1 KNN Public Finance or any successor Dissemination Agent 
designated in writing by the District and \vhich has filed with the District a written acceptance of sttch 
designation. In the absence of such a designation,. the District shall act as the Dissemination Agent. 

"EJ\;f1'v£A" or "Electronic lvfunicipal Niarket Access" means the centralized on-line repository for 
documents to be filed lvith the ~'!SRB, such as official statements and disclosure information relating to 
municipal bonds, notes and other securities as issued by state and local governn1ents. 

"Listed Events" shall mean any of the events listed in Section 5(a) or 5(b) of this Disclosure 
Certificate. 

"lvfSRB" 1ne,ms the Municipal Securities Rule-making Board, which has been designated by the 
Securities and Exchange Commission as the sole repository of disclosure information for purposes of the 
Rule, or any other repository of disclosure information which may be designated by the Secm·ities and 
Exchange Commission as such for purposes of the Rule in the futnre. 

"Participating lTuderwriter'T shall mean the original undenvriter of th.e Bonds, required to comply 
vvith the Ru1e in connection vdth offering of the Bonds. 

"R-11lc" shall mean Rule 15c2-12 adopted by the Securities and Exchange Commission under the 
SecuTities Exchange Act of 1934, as the same may be amended from time to time. 

Section 2. Purpose of the Dlsclosure Certificate. This Disclosure Certificate is being executed and 
delivered by the District for the benefit of the mvners and Beneficial Ov.rners of the Bonds and in order to 
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assist the Participating Underwriter in complying ·with Securities and Exchange Commission Rule 15c2-
l2(b)(5). 

Section 3. Provision of Annual Reports. 

(a) Delivery of Annual Report. The District shalt or shall cause the Dissemination Agent to, not 
later than nine months after the end of the District's fiscal year (1-\rhich currently ends on June 30)1 

conunencing with the report for the 2010-11 Fiscal Year~ ·which is due not later than 1v1arch 31, 2012, file 
with EM1v1A, in a readable PDF or other electronic format as prescribed by the i\![SRB, an Annual Report 
tl1at is consistent with the requirements of Section 4 of this Disclosure Certificate. The Annual Report may 
be submitted as a single document or as separate documents comprising a package and may cross
reference other information as provided in Section 4 of this Disclosure Certificate; provided that the 
audited financial statements of the District may be submitted separately from the balance of the Annual 
Report and later than the date required above for the filing of the Annual Report if they are not available 
by that date. 

(b) Change of Fiscal Year. If the District's fiscal year changes, it shall give notice of such change in 
the same manner as for a Listed Event under Section 5(c), and subsequent Atmual Report filings shall be 
made no later than rune months after the end of such new fiscal year end. 

(c) Delivery of Annual Report to Dissewhwtion Agent. Not later than fifteen (15) Business Days prior 
to the date specified in subsection (a) (or, if applicable, subsection (b)) of this Section 3 for providing the 
Annual Report to ElvlMA, the District shall provide the Annual Report to the Dissemination Agent (if 
other than the District). If by such date, the Dissemination Agent has not received a copy of the Annual 
Report, the Dissemination Agent shall notify the District 

(d) Report of Nou-Compliance. If the Dish"ict is the Dissemination Agent and is unable to file an 
Annual Report by the date required in subsection (a) (or, if applicable, subsection (b)) of this Section 3, the 
District shall send a notice to EMMA substantially in the form attached hereto as Exhibit A. If the District 
is not the Dissemination Agent and is unable to provide an Annual Report to the Dissemination Agent by 
the date required in subsection (c) of this Section 3 .. the Dissemination Agent shall send a notice to ENfMA 
in substantially the form attached hereto as Exhibit A. 

(e) Awwnl Compliance Certification. The Dissenlination Agent shall/ if the Dissenlination Agent is 
other than the District; file a report with the District certifying that the Annual Report has been filed \vith 
EN1MA pursuant to Section 3 of this Disclosure CeTtificate, stating the date it was so provided and filed. 

Section 4. Content of Annual Reports. The Annual Report shall contain or incorporate by 
reference the following: 

(a) .Fiuaucial Statements. Audited financial statements of the District for the preceding fiscal year_, 
prepared in accordance generally accepted accounting principles. If the Districfs audited financial 
statements are not available by the time the Annual Report is required to be filed pursuant to Section 3(a), 
the Annual Report shall contain unaudited financial statements in a format similar to the financial 
statements contained in the final Official Statement, and the audited financial statements shall be filed in 
the same manner as the Annual Report when they become available. 

(b) Other Annual Information. To the extent not included in the audited final statements of the 
Dish·ict/ the Annual Report shall also include financial and operating data with respect to the District for 
preceding fiscal year, substantially similar to that provided in the corresponding tables and charts i11 the 
official statement for the Bonds, as follows: 
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(i) The District's approved budget for the then current fiscal year; 

(ii) Assessed value of taxable property in the District as shown on the recent equalized 
assessment role; ru1d 

(iii) Property tax levies, collections and delinquencies for the District, for the most recent 
completed fiscal year. 

(c) Cross References. Any or ail of the items listed above may be included by specific reference to 
other documents, including official statements of debt issues of the Dish·ict or related public entities, 
which are available to the public on EMMA. The District shall clearly identify each such other document 
so included by reference. 

If the document included by reference is a final official statement, it must be available from 
EMMA. 

(d) Further Information. In addition to any of the information expressly required to be provided 
under paragraph (b) of this Section 4, the Dish·ict shall provide such further information, if any, as may be 
necessary to make the specifically required statements, in the light of the circunLstances under \\'hich they 
are made, not misleading. 

Section 5. Reporting of Listed Events. 

(a) Reportable Events. The Dish·ict shall, or shall cause the Dissemination (if not the- District) to, 
give notice of the occurrence of any of the following events with respect to the Bonds: 

(l) Principal and interest payment delinquencies. 
(2) Unscheduled draws on debt service reserves reflecting financial difficulties, 
(3) Unscheduled draws on credit enhancements reflecting financial difficulties. 
( 4) Substitution of credit or liquidity providers, or their failure to perform. 
(5) Defeasances. 
(6) Rating changes. 
(7) Tender offers. 
(8) Bankruptcy, insolvency, receivership or similar event of the obligated person. 
(9) Adverse tax opinions, the issuance by the Internal Revenue Service of proposed 

or final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-
TEB) or other material notices or determinations with respect to the tax status of 
the security, or other material events affecting the tax status of the security. 

(b) Mnterinl Reportable Eve11ts. The District shall give, or cause to be given, notice of the occurrence 
of any of the following events with respect to the Bonds, if material: 

(1) Non-payment related defaults. 
(2) Modifications to rights of security holders. 
(3) Bond calls. 
(--1) The release, substitution, or sale of property securing repayment of the securities. 
(5) The consummation of a merger, consolidation, or acquisition involving an 

obligated person or the sale of all or substantially all of the asset.-; of the obligated 
person, other than in the ordinary course of business, the entry into a definitive 
agreement to ·undertake such an action or the termination of a definitive 
agreement relating to cll)y such actions, other than pursuant to its terms. 

(6) Appointment of a successor or additional trustee, or the change of name of a 
trustee. 
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(c) Time to Disclose. \'Vhenever the Dish·ict obtains knmvledge of the occurrence of a Listed Event, 
the District shall, or shall cause the Dissemination Agent (if not the Disb·ict) to, fiie a notice of such 
occurrence with Eivli\-IA, in an electronic format as prescribed by the MSRB, in a timely manner not in 
excess of 10 business days after the occurrence of the Listed Event. Nohvithstanding the foregoing, notice 
of Listed Events described in subsections (a)(5) and (b)(3) above need not be given under this subsection 
any earlier than the notice (if any) of the underlying event is given to o\\'ners of affected Bonds under the 
Indenture. 

Section 6. Identifving Information for Filings with EMNfA. All documents provided to Et\.-HviA 
under this Disclosure Certificate shall be accompanied by identifying information as prescribed by the 
lv!SRB. 

Section 7. Termination of Reporting Obligation. The District's obligations under this Disclosure 
Certificate shall terminate upon the defeasance, prior redemption or payment in full of all of the Bonds. lf 
such termination occurs prior to the final mahirity of the Bonds, the District shall give notice of such 
termination in the same manner as for a Listed Event under Section 5(c). 

Section 8. Dissemination Agent 

(a) Appoint111cllt <:f Dissemination Age11t. The District may, front time to time, appoint or engage a 
Dissemination Agent to assist it in carrying out its obligations under this Disclosure Certificate and may 
discharge any such agent, \Vith or without appointing a successor Dissemination Agent If the 
Dissemination Agent is not the District, the Dissemination Agent shall not be responsible in any ·maru1er 
for the content of any notice or report prepared by the District pursuant to this Disclosure Certificate. It is 
understood and agreed that any information that the Dissemination Agent may be- instructed to file ·with 
EMTv!A shall be prepared and provided to it by the District The Dissemination Agent has undertaken no 
responsibility with respect to the content of any reports, notices or disclosures provided to it unde-r this 
Disclosure Certificate and has no liability to any person, inducting any Bondholder, with respect to any 
such reports, notices or disclosures. The fact that the Dissemination Agent or any affiliate thereof may 
have any fiduciary or banking relationship ·with U1e District shall not be construed to mean that the 
Dissemination Agent has actual kn0\v1edge of any event or condition, e.--...::cept as may be provided by 
V\'ritten notice from the District. 

(b) Compensation of Dissemination Age11t. The Dissemination Agent shall be paid compensation by 
the District for its services provided hereunder in accordance with its schedule of fees as agrec~d to 
behveen the Dissemination Agent and the District from time to time and all expenses, legal fees and 
expenses and advances made or incurred by the Dissemination Agent in the performance of its duties 
hereunder. The Dissemination Agent shall not be deemed to be acting in any fiduciary capacity for the 
District, owners or Beneficial Owners, or any other party. The Dissemination Agent may rely, and shall 
be protected in acting or refraining from acting, upon any direction &om the District or an opinion of 
nationally recognized bond counseL TI1e Dissemination Agent may at any time resign by giving \\'l"itten 
notice of such resignation to the Dish·ict. The Dissemination Agent shall not be liable hereunder except 
for its negligence or willful misconduct. 

(c) Responsibilities of Dissemination Age11t. In addition of the filing obligations of the Dissemination 
Agent set forth in Sections 3(e) and 5, the Dissemination Agent shaH be obligated, and hereby agrees, to 
provide a request to the District to compile the information required for its Annual Report at least 30 days 
prior to the date such information is to be provided to the Dissemination Agent pursuant to subsection (c) 
of Section 3. The failure to provide or receive any such request shaH not affect the obligations of the 
District under Section 3. 
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Section 9. Amendment; \'Vaiver. Notwithstanding any other prOVISion of this Disclosure 
Certificate, the District may amend this Disclosure Certificate (and the Dissemination Agent shall agree to 
any amendment so requested by the District that does not impose any greater duties or risk of liability on 
the Dissemination Agent), and any provision of this Disclosure Certificate may be \Vaived, provided that 
ail of the follmving conditions are satisfied: 

(a) C/umge in Circttmstauces. If the amendment or waiver relates to the provisions of Sections 3(a), 
-± or 5(a) or (b), it may only be made in connection with a change in circumstances t11at arises from a 
change in legal requirements, change in law, or change in the identity, nature, or status of an obligated 
person with respect to the Bonds, or the type of business conducted. 

(b) Complia11ce as o_f Issue Date. The undertaking, as amended or taking into account such waiverr 
would, in the opinion of a nationally recognized bond cmmsel, have complied with the requirements of 
the Rule at the time of the original issuance of the Bonds, after taking into account any amendments or 
interpretations of the Ruler as well as any change in circumstances. 

(c) Consent of Holders.; Non-impairment Opinion. The amendment or \-vaiver either (i) is approved by 
the Bondholders in the same manner as provided in the Indenture for amendments to the Indenture vdth 
the consent of BondhoidersJ or (ii) does not, in the opinion of nationally recognized bond counsel, 
materially impair the interests of the Bondholders or Beneficial Owners. 

If this Disclosure Certificate is amended or any provision of this Disclosure Certificate is \.Vaived, 
the District shall describe such amendment or waiver in the next foJlowing Annual Report and shall 
include, as applicableJ a narrative explanation of the reason for the amendment or waiver and its impact 
on the type (or in the case of a change of accounting principles, on the presentation) of financial 
information or operating data being presented by the District. In addition, if the amendment relates to the 
accounting principles to be followed in preparing financial statements, (i) notice of such change shall be 
given in the same manner as for a Listed Event under Section 5(c), and (ii) the Annual Report for the year 
in \vhich U1e change is made should present a comparison (in narrative form and also1 if feasible, in 
quantitative form) behveen the financial statements as prepared on the basis of the ne\\' accounting 
principles and those prepared on the basis of the former accounting principles. 

Section 10. Additional Information. Nothing in this Disclosure Certificate shaH be deemed to 
prevent the District from disseminating any other infonnation, using the means of dissemination set forth 
in this Disclosure Certificate or any other means of communication, or including any other information in 
any Annual Report or notice of occurrence of a Listed Event, in addition to that which is required by this 
Disclosure Certificate. If the District chooses to include any information in any Annual Report or notice of 
occurrence of a Listed Event in addition to that which is specifically required by this Disclosure 
Certificate, the District shall have no obligation under this Disclosure Certificate to update such 
information or include it in any htture Annual Report or notice of occurrence of a Listed Event. 

Section 11. Default. In the event of a failure of the District to comply ·with any provision of this 
Disclosure Certificate, any Bondholder or Beneficial O·wner may take such actions as may be necessary 
and appropriate, including seeking mandate or specific performance by court order, to cause the District 
to comply with its obligations under this Disclosure Certificate. The sole remedy under this Disclosure 
Certificate in the event of any failure of the District to comply with this Disclosnre Certificate shall be an 
action to compel performance. 

Section 12. Duties, Immunities and Liabilities of Dissemination Agent. The Dissemination Agent 
shall have only such duties as are specifically set forth in this Disclosure Certificate, and no implied 
covenants or obligations shall be read into this Disclosure Certificate against the Dissemination Agent, 
and tlte District agrees to indenmify and save the Dissemination Agent, its officers? directors, employees 
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and agents, harmless against any loss, expense and liabilities which it may incur arising out of or in the 
exercise or performance of its powers and duties hereunder, including the costs and expenses (including 
attorneys fees and expenses) of defending against any claim of liability, but excluding liabilities due to 
the Dissemination Agent's negligence or willful misconduct. The Dissemination Agent shall have the 
same rights, privileges and immunities heretmder as are afforded to the Paying Agent under the 
Indenture. The obligations of the District under this Section 12 shall survive resignation or removal of the 
Dissemination Agent and payment of the Bonds. 

Section 13. Beneficiaries. This Disclosure Certificate shall inure solely to the benefit of the District, 
the Dissemination Agent, the Participating Underwriter and the owners and Beneficial Owners from time 
to time of the Bonds, and shall create no rights in any other person or entity. 

Date: [Closing Date] 

ACKl'\fOWLEDGED: 

KNN PUBLIC FINANCE, as Dissemination 
Agent 

By ______ ~-.--.-~~---------
Authorized Officer 

PffiSBURG UNIFIED SCHOOL DISTRICT 

~~ 
Title C le.-'( of '"the B()tl("d 
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EXHIBIT A 

NOTICE TO EMMA OF FAILURE TO FILE Ao"JNUAL REPORT 

Name of Issuer: Pittsburg Unified School District Financing Authority 

Name of Obligor: Pittsburg Unified School District 

Name of Issue: $60,000,000 Pittsburg Unified School District Financing Authority 2011 General 
Obligation Revenue Bonds (Pittsburg Unified School District Bond Program) 

Date of Issuance: [Closing Date] 

NOTICE IS HEREBY GIVEN that the Obligor has not provided an Annual Report with respect to 
the above-named Bonds as required by the Continuing Disclosure Certificate, dated 2011F 
furnished by the Obligor in connection ·with the Issue-. The Obligor anticipates that the Annual Report 
will be filed by 

Dated: _____ _ 

cc: Paying Agent 

KNN PUBLIC FINANCE, as Dissemination 
Agent 

By ______________ _ 
Title ______________ _ 
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PITTSBURG UNIFIED SCHOOL DISTRICT 

and the 

05/19/11 
05/26/11 
06/08/11 

FINAL 07/01/11 

PITTSBURG UNIFIED SCHOOL DISTRICT FINANCING AUTHORITY 

Dated June 30, 2011 
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Pittsburg Unified School District 
(Contra Costa County, California) 

General Obligation Bonds, Election of 2006, Series C (2011) 
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BOND PURCHASE CONTRACT 

THIS BOND PURCHASE CONTRACT (this "Bond Purchase Contract"), dated June 30, 
2011, is by and between the PITTSBURG UNIFIED SCHOOL DISTRICT FINANCING 
AUTHORITY, a joint exercise of powers authority duly organized and existing under and by 
virtue of the laws of the State of California (the "Authority"), and the PITTSBURG UNIFIED 
SCHOOL DISTRICT, a unified school district duly organized and existing under the laws of the 
State of California (the "District"): 

WITNESSETH: 

WHEREAS, the Authority is a joint exercise of powers authority duly organized and 
existing under the provisions of Articles 1 through 4 (commencing with section 6500) of Chapter 
5 of Division 7 of Title 1 of the California Government Code (the "Act"), and is authorized 
pursuant to Article 4 of the Act (the "Bond Law") to borrow money for, among other purposes, 
the financing of bonds, notes and other obligations to provide financing for public capital 
improvements within the State of California; 

WHEREAS, the District has authorized the issuance of its $35,000,000 Pittsburg Unified 
School District, (Contra Costa County, California) General Obligation Bonds, Election of 2006, 
Series C (the "2006C Bonds"), pursuant to a resolution of the District, adopted on June 22, 2011 
(the "2006C Bond Resolution"), the proceeds of which will be applied to finance the projects 
authorized by the voters of the District, including to provide for the refunding of the District's 
Certificates of Participation (2009 Capital Projects), executed and delivered in anticipation of the 
issuance of the Series C Bonds, currently outstanding in the principal amount of $33,895,000 
(the "2009 Certificates"); 

WHEREAS, the Authority has authorized the issuance of its bonds, designated as the 
Pittsburg Unified School District Financing Authority 2011 General Obligation Revenue Bonds 
(Pittsburg Unified School District Bond Program), in the aggregate principal amount of 
$59,999,952 (the" Authority Bonds"), to be issued under an Indenture of Trust, dated as of July 
1, 2011 (the "Authority Indenture"), by and between the Authority and The Bank of New York 
Mellon Trust Company, N.A., as trustee (the "Trustee"), and under the Bond Law, the proceeds 
of which will be applied to the purchase of the 2006C Bonds, and the purchase of certain other 
general obligation bonds of the District; 

WHEREAS, the Authority and the District have found and determined that the sale of 
the 2006C Bonds to the Authority will result in substantial public benefits to the District; 

WHEREAS, the Authority and the District desire to enter into this Bond Purchase 
Contract providing for the sale of the 2006C Bonds by the District to the Authority and 
containing the other agreements herein set forth. 

NOW, THEREFORE, in consideration of the mutual agreements herein contained, and 
for other good and valuable consideration, the receipt and sufficiency of which is hereby 
acknowledged, the Authority and the District agree as follows: 

1. All terms not herein defined shall have the meanings giVen such terms in the 
Authority Indenture or in the 2006C Bond Resolution. 

2. Upon the terms and conditions and upon the basis of the representations, warranties 
and agreements hereinafter set forth, the District hereby conunits to sell to the Authority and 
hereby sells to the Authority, and the Authority hereby commits to purchase from the District 



and does hereby purchase from the District with the proceeds of the Authority Bonds deposited 
in the Program Fund, all of the 2006C Bonds at a purchase price of $35,000,000.00. The principal 
and interest payment schedule of the 2006C Bonds and the redemption provisions of the 2006C 
Bonds are as set forth in Exhibit A attached hereto and hereby made a part hereof. 

3. T11e District confirms that there are no substantial conditions precedent to the issuance 
by the District and to the sale (as provided herein) and the delivery to the Authority of the 
2006C Bonds. 

4. The District hereby specifies July 14, 2011, as the date of closing of the purchase of the 
2006C Bonds hereunder (the "Closing Date"). The 2006C Bonds shall be registered in the name 
of the Trustee, as assignee of the Authority and in its capacity as trustee for the Authority Bonds 
pursuant to the Authority Indenture. On the Closing Date, the District shall issue and deliver 
the 2006C Bonds to the Trustee upon payment by the Trustee, on behalf of the Authority, to the 
District or its order of the purchase price of the 2006C Bonds in the aggregate amount of 
$35,000,000. Said purchase price shall be paid by the Trustee, on behalf of the Authority, solely 
from the proceeds of sale of the Authority Bonds pursuant to the terms of the Authority 
Indenture. 

5. The 2006C Bonds shall be as described in the Official Statement dated June 30, 2011, 
relating to the Authority Bonds (the "Official Statement"), and shall be issued and secured 
under the provisions of the 2006C Bond Resolution and related proceedings authorizing the 
issuance of the 2006C Bonds (the "Proceedings"). The 2006C Bonds and interest thereon will be 
payable from ad valorem taxes in accordance with the 2006C Bond Resolution and the 
Proceedings. Proceeds of the 2006C Bonds will be used to finance certain authorized projects for 
the District, including to refund the 2009 Certificates. 

The interest rate on the 2006C Bonds shall not exceed 12% per annum and shall be as set 
forth in the 2006C Bond Resolution. 

6. Any action under this Bond Purrnase Contract taken by the Authority, including 
payment for and acceptance of the 2006C Bonds, and delivery and execution of any receipt for 
the 2006C Bonds and any other instruments in connection with the closing on the Closing Date, 
shall be valid and sufficient for all purposes and binding upon the Authority, provided that any 
such action shall not impose any obligation or liability upon the Authority other than as may 
arise as expressly set forth in this Bond Purchase Contract. 

7. It is a condition to the District's sale of the 2006C Bonds and the obligation of the 
District to deliver the 2006C Bonds to the Authority, and to the Authority's purrnase of the 
2006C Bonds and the obligations of the Authority to accept delivery of and to pay for the 2006C 
Bonds, that the entire aggregate principal amount of the 2006C Bonds authorized to be issued 
by the 2006C Bond Resolution shall be delivered by the District, and accepted and paid for by 
the Authority, on the Closing Date. 

8. The District has furnished some, but not all, of the information contained in the 
Official Statement and hereby authorizes the use of that information by the Authority in 
connection with the public offering and sale of the Authority Bonds. 

9. The District represents and warrants to the Authority that: 

(a) The District is a unified school district, duly organized and existing under the 
laws of the State of California, and has, and on the Closing Date will have, full legal 
right, power and authority (i) to enter into this Bond Purchase Contract, (ii) to enter into 
the Escrow Deposit and Trust Agreement, dated the date hereof, by and between the 
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District and US. bank National Association, as escrow bank, relating to the refunding of 
the 2009 Certificates (the "Escrow Agreement"), (iii) to adopt or enter into the 
Proceedings, (iv) to issue, sell and deliver the 2006C Bonds to the Authority as provided 
herein, and (v) to carry out and consummate the transactions on its part contemplated 
by this Bond Purchase Contract, the Proceedings and the Official Statement; 

(b) The District has complied, and will on the Closing Date be in compliance in 
all respects, with the Proceedings; 

(c) By official action of the District prior to or concurrently with the acceptance 
hereof, the District has duly adopted the 2006C Bond Resolution, has duly authorized 
and approved the execution and delivery by the District of, and the performance by the 
District of the obligations on its part contained in, the 2006C Bond Resolution, the 2006C 
Bonds, the Escrow Agreement and this Bond Purchase Contract, and has duly 
authorized and approved the performance by the District of its obligations contained in 
the 2006C Bond Resolution and the other Proceedings, and the consummation by it of all 
other transactions on its part contemplated by the Official Statement; 

(d) The execution and delivery of the Escrow Agreement, this Bond Purchase 
Contract and the 2006C Bonds, the adoption of the 2006C Bond Resolution and the 
adoption or entering into of the other Proceedings, and compliance with the provisions 
of each thereof, and the carrying out and consummation of the transactions on its part 
contemplated by the Official Statement, will not conflict with or constitute a breach of or 
a default under any applicable law or administrative regulation of the State of California 
or the United States, or any applicable judgment, decree, agreement or other instrument 
to which the District is a party or is otherwise subject; 

(e) To the knowledge of the District, at the time of the District's acceptance hereof 
and at all times subsequent thereto up to and including the Closing Date, with respect to 
information describing the District and the Proceedings conducted by the District, the 
Official Statement does not and will not contain any untrue statement of a material fact 
or omit to state a material fact required to be stated therein or necessary to make the 
statements therein, in the light of the circumstances under which they were made, not 
misleading; 

(f) Except as described in the Official Statement, there is no action, suit, 
proceeding or investigation before or by any court, public board or body pending or, to 
the knowledge of the District, threatened, wherein an unfavorable decision, ruling or 
finding would: (i) affect the creation, organization, existence or powers of the District or 
the titles of its members and officers to their respective offices, (ii) enjoin or restrain the 
issuance, sale and delivery of the 2006C Bonds, the property tax revenues which secure 
the 2006C Bonds, or the pledge thereof under the 2006C Bond Resolution, (iii) in any 
way question or affect any of the rights, powers, duties or obligations of the District with 
respect to the moneys pledged or to be pledged to pay the principal of, premium, if any, 
or interest on the 2006C Bonds, (iv) in any way question or affect any authority for the 
issuance of the 2006C Bonds, or the validity or enforceability of the 2006C Bonds, the 
2006C Bond Resolution or the other Proceedings, or (v) in any way question or affect this 
Bond Purchase Contract, the Escrow Agreement or the transactions contemplated by 
this Bond Purchase Contract, the Escrow Agreement, the Official Statement, the 2006C 
Bond Resolution, the other documents referred to in the Official Statement, or any other 
agreement or instrument to which the District is a party relating to the 2006C Bonds; 

(g) The District will furnish such information, execute such instruments and take 
such other action in cooperation with the Authority, as the Authority may reasonably 
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request, to qualify the Authority Bonds for offer and sale under the Blue Sky or other 
securities laws and regulations of such states and other jurisdictions of the United States 
as the Authority may designate, and will assist, if necessary therefor, in the continuance 
of such qualifications in effect as long as required for the distribution of the Authority 
Bonds; provided, however, that the District shall not be required to qualify as a foreign 
corporation or to file any general consents to service of process under the laws of any 
state; 

(h) The issuance and sale of the 2006C Bonds is not subject to any transfer or 
other documentary stamp taxes of the State of California or any political subdivision 
thereof; 

(i) The District has not been notified of any listing or proposed listing by the 
Internal Revenue Service to the effect that the District is a bond issuer whose arbitrage 
certifications may not be relied upon; and 

(j) Any certificate signed by any official of the District authorized to do so shall 
be deemed a representation and warranty by the District to the Authority as to the 
statements made therein. 

10. If between the date of this Bond Purchase Contract and the date ninety (90) days after 
the Closing Date an event occurs which is materially adverse to the purpose for which the 
Official Statement is to be used which is not disclosed in the Official Statement, the District shall 
notify the Authority of such fact. 

11. At 8:00 A.M., Pacific Time, on the Closing Date, or at such other time or on such 
other date as is mutually agreed by the District and the Authority, the District will deliver the 
2006C Bonds to the Trustee, on behalf of the Authority, in definitive form, duly executed, 
together with the other documents hereinafter mentioned, and, subject to the terms and 
conditions hereof, the Authority will accept such delivery and pay the purchase price of the 
2006C Bonds, as referenced in paragraph 2 hereof, but solely from the available proceeds 
referenced in paragraph 4 hereof, by wire transfer or other funds which are good funds on the 
Closing Date payable to the order of The Bank of New York Mellon Trust Company, N.A., as 
paying agent. Delivery and payment, as aforesaid, shall be made at such place as shall have 
been mutually agreed upon by the District and the Authority. 

12. The Authority has entered into this Bond Purchase Contract in reliance upon the 
representations, warranties and agreements of the District contained herein and to be contained 
in the documents and instruments to be delivered on the Closing Date, and upon the 
performance by the District of its obligations hereunder, both as of the date hereof and as of the 
Closing Date. Accordingly, the Authority's obligations under this Bond Purchase Contract to 
purchase, to accept delivery of and to pay for the 2006C Bonds shall be subject to the 
performance by the District of its obligations to be performed hereunder and under such 
documents and instruments at or prior to the Closing Date, and shall also be subject to the 
following conditions: 

(a) The representations and warranties of the District contained herein shall be 
true and correct on the date hereof and on and as of the Closing Date, as if made on the 
Closing Date; 

(b) On the Closing Date the Proceedings shall be in full force and effect, and shall 
not have been amended, modified or supplemented, and the Official Statement shall not 
have been amended, modified or supplemented, except in either case as may have been 
agreed to by both the Authority and the Original Purchaser; 
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(c) As of the Closing Date, all official action of the District relating to the 
Proceedings shall be in full force and effect, and there shall have been taken all such 
actions as, in the opinion of Quint & Thimmig LLP, bond counsel ("Bond Counsel"), 
shall be necessary or appropriate in connection therewith, with the issuance of the 
Authority Bonds and the 2006C Bonds, and with the transactions contemplated hereby, 
all as described in the Official Statement; 

(d) The Authority shall have the right to terminate the Authority's obligations 
under this Bond Purchase Contract to purchase, to accept delivery of and to pay for the 
2006C Bonds by notifying the District of its election to do so if, after the execution hereof 
and prior to the Closing Date: (i) either the marketability of the Authority Bonds or the 
market price of the Authority Bonds, in the opinion of the Authority, has been materially 
and adversely affected by any decision issued by a court of the United States (including 
the United States Tax Court) or of the State of California, by any ruling or regulation 
(final, temporary or proposed) issued by or on behalf of the Department of the Treasury 
of the United States, the Internal Revenue Service, or other governmental agency of the 
United States, or any governmental agency of the State of California, or by a tentative 
decision with respect to legislation reached by a committee of the House of 
Representatives or the Senate of the Congress of the United States, or by legislation 
enacted by, pending in, or favorably reported to either the House of Representatives or 
the Senate of the Congress of the United States or either house of the Legislature of the 
State of California, or formally proposed to the Congress of the United States by the 
President of the United States or to the Legislature of the State of California by the 
Governor of the State of California in an executive communication, affecting the tax 
status of the Authority or the District, their property or income, their bonds (including 
the Authority Bonds) or the interest thereon, or any tax exemption granted or authorized 
by the Bond Law; (ii) the United States shall have become engaged in: hostilities which 
have resulted in a declaration of war or national emergency, or there shall have occurred 
any other outbreak of hostilities, or a local, national or international calamity or crisis, 
financial or otherwise, the effect of such outbreak, calamity or crisis being such as, in the 
reasonable opinion of the Authority, would affect materially and adversely the ability of 
the Authority to market the Authority Bonds (it being agreed by the Authority that there 
is no outbreak, calamity or crisis of such a character as of the date hereof); (iii) there shall 
have occurred a general suspension of trading on the New York Stock Exchange or the 
declaration of a general banking moratorium by the United States, New York State or 
California State authorities; (iv) there shall have occurred a withdrawal or downgrading 
of any rating assigned to any securities of the District by a national municipal bond 
rating agency; (v) any Federal or California court, authority or regulatory body shall 
take action materially and adversely affecting the ability of the District to receive 
property tax revenues as contemplated by the Official Statement; or (vi) an event 
described in paragraph 10 hereof occurs which in the opinion of the Authority requires a 
supplement or amendment to the Official Statement; and 

(e) On or prior to the Closing Date, the Authority shall have received each of the 
following documents: 

(1) Opinion or opinions, in form and substance satisfactory to Bond 
Counsel, dated as of the Closing Date, of Bond Counsel to the District approving 
the validity of the 2006C Bonds; 

(2) A letter or letters of Bond Counsel, dated the date of the Closing and 
addressed to the Authority, to the effect that the opinion referred to in the 
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preceding subparagraph (1) may be relied upon by the Authority to the same 
extent as if such opinion were addressed to it; 

(3) A supplementary opinion or opinions, dated the date of the Closing 
and addressed to the Authority, of Bond Counsel to the effect that (i) this Bond 
Purchase Contract has been duly authorized, executed and delivered by, and, 
assuming due authorization, execution and delivery by the Authority, constitutes 
a legal, valid and binding agreement of the District enforceable in accordance 
with its terms, except as such enforceability may be limited by bankruptcy and 
insolvency proceedings or by the application of equitable principles if equitable 
remedies are sought; and (ii) the 2006C Bonds are not subject to the registration 
requirements of the Securities Act of 1933, as amended, and the 2006C Bond 
Resolution is exempt from qualification under the Trust Indenture Act of 1939, as 
amended; 

(4) A certificate or certificates dated the Closing Date, addressed to the 
Authority, signed by a District official having knowledge of the facts to the effect 
that: 

(i) The representations and warranties of the District contained 
herein are true and correct in all material respects on and as of the 
Closing Date as if made on the Closing Date; 

(ii) Except as described in the Official Statement, there is no action, 
suit, proceeding or investigation before or by any court, public board or 
body pending or threatened, wherein an unfavorable decision, ruling or 
finding would: (A) affect the creation, organization, existence or powers 
of the District, or the titles of its members and officers to their respective 
offices, (B) enjoin or restrain the issuance, sale and delivery of the 2006C 
Bonds, the property tax revenues or any other moneys or property 
pledged or to be pledged under the 2006C Bond Resolution, or the pledge 
thereof, (C) in any way question or affect any of the rights, powers, duties 
or obligations of the District with respect to the moneys and assets 
pledged or to be pledged to pay the principal of, premium, if any, or 
interest on the 2006C Bonds, (D) in any way question or affect any 
authority for the issuance of the 2006C Bonds, or the validity or 
enforceability of the 2006C Bonds or the Proceedings, or (E) in any way 
question or affect this Bond Purchase Contract, the Escrow Agreement or 
the transactions on the part of the District contemplated by this Bond 
Purchase Contract, the Escrow Agreement, the Proceedings, the Official 
Statement or the documents referred to in the Official Statement; 

(iii) The District has complied with all agreements, covenants and 
arrangements, and satisfied all conditions, on its part to be complied with 
or satisfied hereunder, under the 2006C Bond Resolution on or prior to 
the Closing Date; and 

(iv) To the best of its knowledge, no event affecting the District 
has occurred since the date of the Official Statement which should be 
disclosed in the Official Statement in order to make the statements with 
respect to the District or the 2006C Bonds not misleading in any respect; 

(5) An opinion or opinions, dated the Closing Date and addressed to the 
Authority, of the District's General Counsel, that, except as described in the 
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Official Statement, there is no action, suit, proceeding or investigation before or 
by any court, public board or body pending or threatened, wherein an 
unfavorable decision, ruling or finding would: (i) affect the creation, 
organization, existence or powers of the District, or the titles of its members and 
officers to their respective offices; (ii) enjoin or restrain the issuance, sale and 
delivery of the 2006C Bonds, the receipt of property tax revenues or any other 
moneys or property pledged or to be pledged under the Proceedings or the 
pledge thereof; (iii) in any way question or affect any of the rights, powers, 
duties or obligations of the District with respect to the moneys and assets 
pledged or to be pledged to pay the principal of, premium, if any, or interest on 
the 2006C Bonds; (iv) in any way question or affect any authority for the issuance 
of the 2006C Bonds, or the validity or enforceability of the 2006C Bonds; or (v) in 
any way question or affect this Bond Purchase Contract, the Escrow Agreement 
or the transactions on the part of the District contemplated by this Bond Purchase 
Contract, the Escrow Agreement, the Official Statement or the documents 
referred to in the Official Statement; and 

(6) Such additional legal opinions, certificates, instruments and 
documents as the Authority may reasonably request to evidence the truth and 
accuracy, as of the date hereof and as of the Closing Date, of the District's 
representations and warranties contained herein and of the statements and 
information contained in the Official Statement. 

In addition to the foregoing, the District shall on the Closing Date provide the 
Proceedings, certified by authorized officers of the District as true copies and as having 
been adopted or executed (as applicable), with only such amendments, modifications or 
supplements as may have been agreed to by the Authority. 

All of the opinions, letters, certificates, instruments and other documents mentioned 
above or elsewhere in this Bond Purchase Contract shall be deemed to be in compliance with 
the provisions hereof if, but only if, they are in form and substance satisfactory to the Authority, 
but the approval of the Authority shall not be unreasonably withheld. Receipt of, and payment 
for, the 2006C Bonds shall constitute evidence of the satisfactory nature of such as to the 
Authority. The performance of any and all obligations of the District hereunder and the 
performance of any and all conditions contained herein for the benefit of the Authority may be 
waived by the Executive Director of the Authority in his sole discretion. 

If the District shall be unable to satisfy the conditions to the obligations of the Authority 
to purchase, accept delivery of and pay for the 2006C Bonds contained in this Bond Purchase 
Contract, or if the obligations of the Authority to purchase, accept delivery of and pay for the 
Authority Bonds shall be terminated for any reason permitted by this Bond Purchase Contract, 
this Bond Purchase Contract shall terminate, and neither the Authority nor the District shall be 
under further obligation hereunder, except that the respective obligations of the District and the 
Authority set forth in paragraphs 13 and 14 hereof shall continue in full force and effect. 

13. The Authority shall be under no obligation to pay, and the District shall pay all 
expenses of the District and the Authority incident to the performance of the District's and the 
Authority's obligations hereunder including, but not limited to: (i) the cost of the preparation of, 
and all other costs of issuance of, the 2006C Bonds and the Authority Bonds; (ii) the fees and 
disbursements of Bond Counsel; and (iii) the fees and disbursements of accountants, advisers 
and of any other experts or consultants retained by the District or the Authority. 

-7-



14. The Authority and the District hereby confirm that the purchase of the 2006C Bonds 
by the Authority hereunder will not violate any of the restrictions set forth in section 6592.5 of 
the Bond Law. 

15. The District hereby agrees to pay all costs of administration of the Authority and the 
Trustee related to the Authority Bonds. 

16. This Bond Purchase Contract is made solely for the benefit of the District and the 
Authority (including their successors and assigns), and no other person shall acquire or have 
any right hereunder or by virtue hereof. All of the District's representations, warranties and 
agreements contained in this Bond Purchase Contract shall remain operative and in full force 
and effect regardless of: (i) any investigations made by or on behalf of the Authority or the 
Trustee, or (ii) delivery of and payment for the 2006C Bonds pursuant to this Bond Purchase 
Contract. The agreements contained in this paragraph and in paragraphs 13, 15 and 17 hereof 
shall survive any termination of this Bond Purchase Contract. 

17. To the extent permitted by law, the District agrees to indenmify and hold harmless 
the Authority and each person, if any, who controls (as such term is defined in Section 15 of the 
Securities Act of 1933, as amended) the Authority and the officers, agents, members and 
employees of the Authority against any and all judgments, losses, claims, damages, liabilities 
and expenses (i) arising out of any statement or information in the Official Statement, except for 
information set forth under the headings "THE AUTHORITY" and "ABSENCE OF MATERIAL 
LITIGATION- The Authority", that is or is alleged to be untrue or incorrect in any material 
respect or the omission or alleged omission therefrom of any statement or information that 
should be stated therein or that is necessary to make the statements therein, except for 
information set forth under the headings "THE AUTHORITY" and "ABSENCE OF MATERIAL 
LITIGATION- The Authority", not misleading in any material respect, and (ii) to the extent of 
the aggregate amount paid in settlement of any litigation commenced or threatened arising 
from a claim based upon any such untrue statement or omission if such settlement is effected 
with the written consent of the District. In case any claim shall be made or action brought 
against the Authority or any controlling person based upon the Official Statement for the 
Authority Bonds for which indenmity may be sought against the District, as provided above, 
the Authority shall promptly notify the District in writing setting forth the particulars of such 
claim or action and the District shall assume the defense thereof, including the retaining of 
counsel acceptable to the Authority and the payment of all expenses. The Authority or any 
such controlling person shall have the right to retain separate counsel in any such action and to 
participate in the defense thereof but shall bear the fees and expenses of such counsel unless (i) 
the District shall have specifically authorized the retaining of such counsel or (ii) the parties to 
such suit include the Authority or such controlling person or persons, and the District and the 
Authority or such controlling person or persons have been advised by such counsel that one or 
more legal defenses may be available to it or them which may not be available to the District, in 
which case the District shall not be entitled to assume the defense of such suit notwithstanding 
its obligation to bear the fees and expenses of such counsel. 

18. This Bond Purchase Contract may be executed by the parties hereto in separate 
counterparts, each of which when so executed and delivered shall be an original, but all such 
counterparts shall together constitute but one and the same instrument. 

19. In case any one or more of the provisions contained herein shall for any reason be 
held to be invalid, illegal or unenforceable in any respect, such invalidity, illegality or 
unenforceability shall not affect any other provision hereof. 

20. The validity, interpretation and performance of this Bond Purchase Contract shall be 
governed by the laws of the State of California. 
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IN WITNESS WHEREOF, the Authority and the District have each caused this Bond 
Purchase Contract to be executed by their duly authorized officers all as of the date first above 
written. 

-9· 

PITTSBURG UNIFIED SCHOOL DISTRICT 
FINANCING AUTHORITY 

By ____ ~/~~~~~;L· ~~~----------
:;;> Authonzed Officer 

PITTSBURG UNIFIED SCHOOL DISTRICt".. 

By ___ ~~~~~tf&~~1~t~~=~~~---------
Authorized Officer 



EXHIBIT A 

AMORTIZATION SCHEDULE OF THE 2006C BONDS 

Payment Total 
Date Balance Principal Interest Debt Service 

7/14/11 $35,000,000.00 
2/1/12 34,905,000.00 $ 95,000.00 $ 5,000.00 $ 100,000.00 
8/1/12 34,810,000.00 95,000.00 5,000.00 100,000.00 
2/1/13 34,680,000.00 130,000.00 7,500.00 137,500.00 
8/1/13 34,550,000.00 130,000.00 7,500.00 137,500.00 
2/1/14 34,395,000.00 155,000.00 7,500.00 162,500.00 
8/1/14 34,240,000.00 155,000.00 7,500.00 162,500.00 
2/1/15 34,040,000.00 200,000.00 10,000.00 210,000.00 
8/1/15 33,840,000.00 200,000.00 10,000.00 210,000.00 
2/1/16 33,600,000.00 240,000.00 20,000.00 260,000.00 
8/1/16 33,360,000.00 240,000.00 20,000.00 260,000.00 
2/1/17 33,085,000.00 275,000.00 42,500.00 317,500.00 
8/1/17 32,810,000.00 275,000.00 42,500.00 317,500.00 
2/1/18 32,500,000.00 310,000.00 60,000.00 370,000.00 
8/1/18 32,195,000.00 305,000.00 65,000.00 370,000.00 
2/1/19 31,855,000.00 340,000.00 90,000.00 430,000.00 
8/1/19 31,520,000.00 335,000.00 95,000.00 430,000.00 
2/1/20 31,190,000.00 330,000.00 100,000.00 430,000.00 
8/1/20 30,785,000.00 405,000.00 145,000.00 550,000.00 
2/1/21 30,480,000.00 305,000.00 125,000.00 430,000.00 
8/1/21 30,005,000.00 475,000.00 205,000.00 680,000.00 
2/1/22 29,715,000.00 290,000.00 140,000.00 430,000.00 
8/1/22 29,175,000.00 540,000.00 270,000.00 810,000.00 
2/1/23 28,900,000.00 275,000.00 155,000.00 430,000.00 
8/1/23 28,305,000.00 595,000.00 350,000.00 945,000.00 
2/1/24 28,045,000.00 260,000.00 170,000.00 430,000.00 
8/1/24 27,400,000.00 645,000.00 445,000.00 1,090,000.00 
2/1/25 27,155,000.00 245,000.00 185,000.00 430,000.00 
8/1/25 26,465,000.00 690,000.00 550,000.00 1,2 40,000.00 
2/1/26 26,235,000.00 230,000.00 200,000.00 430,000.00 
8/1/26 25,505,000.00 730,000.00 660,000.00 1,390,000.00 
2/1/27 25,285,000.00 220,000.00 210,000.00 430,000.00 
8/1/27 24,515,000.00 770,000.00 780,000.00 1,550,000.00 
2/1/28 24,310,000.00 205,000.00 225,000.00 430,000.00 
8/1/28 23,500,000.00 810,000.00 910,000.00 1,720,000.00 
2/1/29 23,305,000.00 195,000.00 235,000.00 430,000.00 
8/1/29 22,465,000.00 840,000.00 1,050,000.00 1,890,000.00 
2/1/30 22,280,000.00 185,000.00 245,000.00 430,000.00 
8/1/30 21,420,000.00 860,000.00 1,205,000.00 2,065,000.00 
2/1/31 21,250,000.00 170,000.00 260,000.00 430,000.00 
8/1/31 20,365,000.00 885,000.00 1,370,000.00 2,255,000.00 
2/1/32 20,365,000.00 
8/1/32 19,310,000.00 1,055,000.00 1,825,000.00 2,880,000.00 
2/1/33 19,310,000.00 
8/1/33 18,255,000.00 1,055,000.00 2,030,000.00 3,085,000.00 
2/1/34 18,255,000.00 
8/1/34 17,205,000.00 1,050,000.00 2,240,000.00 3,290,000.00 
2/1/35 17,205,000.00 
8/1/35 16,155,000.00 1,050,000.00 2,460,000.00 3,510,000.00 
2/1/36 16,155,000.00 
8/1/36 15,100,000.00 1,055,000.00 2,680,000.00 3,735,000.00 
2/1/37 15,100,000.00 
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Pay1nent Total 
Date Balance Princij2al Interest Debt Service 

8/1/37 $14,035,000.00 $ 1,065,000.00 $ 2,910,000.00 $ 3,975,000.00 
2/1/38 14,035,000.00 
8/1/38 12,965,000.00 1,070,000.00 3,150,000.00 4,220,000.00 
2/1/39 12,965,000.00 
8/1/39 11,885,000.00 1,080,000.00 3,400,000.00 4,480,000.00 
2/1/40 11,885,000.00 
8/1/40 10,085,000.00 1,800,000.00 6,085,000.00 7,885,000.00 
2/1/41 10,085,000.00 
8/1/41 8,320,000.00 1,765,000.00 6,395,000.00 8,160,000.00 
2/1/42 8,320,000.00 
8/1/42 6,590,000.00 1,730,000.00 6,720,000.00 8,450,000.00 
2/1/43 6,590,000.00 
8/1/43 4,895,000.00 1,695,000.00 7,050,000.00 8,745,000.00 
2/1/44 4,895,000.00 
8/1/44 3,230,000.00 1,665,000.00 7,395,000.00 9,060,000.00 
2/1/45 3,230,000.00 
8/1/45 1,600,000.00 1,630,000.00 7,750,000.00 9,380,000.00 
2/1/46 1,600,000.00 
8/1/46 1,600,000.00 8,120,000.00 9,720,000.00 

TOTALS $35,000,000.00 $80,895,000.00 $115,895,000.00 

REDEMPTION PROVISIONS 

The 2006C Bonds may be refunded by a corresponding redemption of the Authority Bonds and a 
revision of the principal and interest payment schedules of the 2006C Bonds and the District's General 
Obligation Bonds, Election of 2010, Series A (2011), so that the revised principal and interest payment 
schedules generate sufficient cash flow to service the remaining outstanding Authority Bonds. 
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NUMBERR-1 

United States of America 
State of California 

Contra Costa County 

***$35 000 000*** 
' ' 

PITTSBURG UNIFIED SCHOOL DISTRICT 
GENERAL OBLIGATION BOND, ELECTION OF 2006, SERIES C 

:.·.· ..... ·.·.·.·.·.·.MA"ruR:m·iS'A'fii·; ....... , ··············································· 
.......... ...... .. ... , ISSUE D!\:r:IJ: .. .. 

l .................. A~g'.ls.!},Z.Q~?.... . ................ Jl.l.!Y}~,.~Qg ... . 

REGISTERED OWNER: The Bank of New York Mellon Trust Company, N.A., as Trustee, 
as assignee of the Pittsburg Unified School District Financing 
Authority 

PRINCIPAL SUM: THIRTY-FIVE MILLION DOLLARS 

The PITTSBURG UNIFIED SCHOOL DISTRICT, a unified school district, duly 
organized and existing under and by virtue of the Constitution and laws of the State of 
California (the "District"), for value received hereby promises to pay to the Registered Owner 
stated above, or registered assigns (the "Owner"), on February 1 and August 1 in each year, 
commencing February 1, 2012 (subject to any right of prior redemption hereinafter provided 
for), principal of and interest on this Bonds as set forth on the attached payment schedule. 
Principal and interest are payable at the office of The Bank of New York Mellon Trust 
Company, N.A. (the "Paying Agent"), in San Francisco, California. 

This Bond is one of a duly authorized issue of bonds of the District designated as 
"Pittsburg Unified School District (Contra Costa County, California) General Obligation 
Bonds, Election of 2006, Series C" (the "2006C Bonds"), in an aggregate principal amount of 
THIRTY-FIVE MILLION DOLLARS ($35,000,000), all of like tenor and date (except for such 
variation, if any, as may be required to designate varying numbers, maturities, interest rates or 
redemption and other provisions) and all issued pursuant to the provisions of Article 4.5 of 
Chapter 3 of Part 1, of Division 2 of Title 5 (commencing with section 53506) of the California 
Government Code (the "Act"), and pursuant to Resolution No. 10-90 of the District adopted 
June 22, 2011 (the "Resolution"), authorizing the issuance of the 2006C Bonds. Reference is 
hereby made to the Resolution (copies of which are on file at the office of the Clerk of the Board 
of Trustees of the District) and the Act for a description of the terms on which the 2006C 
Bonds are issued and the rights thereunder of the owners of the 2006C Bonds and the rights, 
duties and immunities of the Paying Agent and the rights and obligations of the District 
thereunder, to all of the provisions of which Resolution the Owner of this Bond, by acceptance 
hereof, assents and agrees. 

This Bond is one of a series of Bonds issued for the purpose of raising money for the 
acquisition, construction and rehabilitation of school facilities, and to pay all necessary legal, 
financial, engineering and contingent costs in connection therewith under authority of and 
pursuant to the laws of the State of California, and the requisite two-thirds vote of the electors 
of the District cast at a special bond election held on November 7, 2006, upon the question of 
issuing Bonds in the amount of $85,000,000 (the "Authorization"). The Bonds represent the 
third issue under the Authorization. 
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This Bond and the interest hereon and on all other Bonds and the interest thereon (to the 
extent set forth in the Resolution) are general obligations of the District and do not constitute 
an obligation of the County. The District has the power and is obligated to cause the Contra 
Costa County Treasurer and Tax Collector to levy ad valorem taxes for the payment of the 
2006C Bonds and the interest thereon upon all property within the District subject to taxation 
by the District. No part of any fund of the County is pledged or obligated to the payment of 
the 2006C Bonds. 

The 2006C Bonds may be refunded by a corresponding redemption of the Pittsburg 
Unified School District Financing Authority 2011 General Obligation Revenue Bonds (Pittsburg 
Unified School District Bond Program)(the "Authority Bonds"), and a revision of the principal 
and interest payment schedules of the 2006C Bonds and the District's General Obligation 
Bonds, Election of 2010, Series A (2011), so that the revised principal and interest payment 
schedules generate sufficient cash flow to service the remaining outstanding Authority Bonds. 

The Paying Agent shall give notice of the redemption of the Bonds at the expense of the 
District. Such notice shall specify: (a) that the Bonds or a designated portion thereof are to be 
redeemed, (b) the numbers of the Bonds to be redeemed, (c) the date of notice and the date of 
redemption, (d) the place or places where the redemption will be made, and (e) descriptive 
information regarding the Bonds including the dated date, interest rate and stated maturity 
date. Such notice shall further state that on the specified date there shall become due and 
payable upon each Bond to be redeemed, the portion of the principal amount of such Bond to 
be redeemed, together with interest accrued to said date, and that from and after such date 
interest with respect thereto shall cease to accrue and be payable. 

If an Event of Default, as defined in the Resolution, shall occur, the principal of all 
Bonds may be declared due and payable upon the conditions, in the manner and with the 
effect provided in the Resolution, but such declaration and its consequences may be rescinded 
and annulled as further provided in the Resolution. 

The Bonds are issuable as fully registered Bonds, without coupons, in denominations of 
$5,000 and any integral multiple thereof. Subject to the limitations and conditions and upon 
payment of the charges, if any, as provided in the Resolution. Bonds may be exchanged for a 
like aggregate principal amount of Bonds of other authorized denominations and of the same 
maturity. 

This Bond is transferable by the Owner hereof, in person or by his attorney duly 
authorized in writing, at said office of the Paying Agent in San Francisco, California, but only 
in the manner and subject to the limitations provided in the Resolution, and upon surrender 
and cancellation of this Bond. Upon registration of such transfer a new Bond or Bonds, of 
authorized denomination or denominations, for the same aggregate principal amount and of 
the same rna turity will be issued to the transferee in exchange herefor. 

The District and the Paying Agent may treat the Owner hereof as the absolute owner 
hereof for all purposes, and the District and the Paying Agent shall not be affected by any 
notice to the contrary. 

The Resolution may be amended without the consent of the Owners of the 2006C 
Bonds to the extent set forth in the Resolution. 

It is hereby certified that all of the things, conditions and acts required to exist, to have 
happened or to have been performed precedent to and in the issuance of this Bond do exist, 

PITTSBURG UNIFIED SCHOOL DISTRICT 
GENERAL OBLIGATION BOND, ELECTION OF 2006, SERIES C 

Page2of6 



have happened or have been performed in due and regular time and manner as required by the 
laws of the State of California, and that the amount of this Bond, together with all other 
indebtedness of the District, does not exceed any limit prescribed by any laws of the State of 
California, and is not in excess of the amount of Bonds permitted to be issued under the 
Resolution. 

This Bond shall not be entitled to any benefit under the Resolution or become valid or 
obligatory for any purpose until the Certificate of Authentication hereon shall have been signed 
manually by the Paying Agent. 

IN WITNESS WHEREOF, the Pittsburg Unified School District has caused this Bond to 
be executed in its name and on its behalf with the facsimile signatures of its Associate 
Superintendent of Business Services and the Deputy Clerk of the Board of Trustees, all as of 
the Issue Date stated above. 

ATTEST: 

PITTSBURG UNIFIED SCHOOL 
DISTRICT 

By ~ -----
Associate Superintendent of 

Business Services 

CERTIFICATE OF AUTHENTICATION 

This is one of the 2006C Bonds described in the within-mentioned Resolution. 

Authentication Date: July 14, 2011 
THE BANK OF NEW YORK MELLON 
TRUST COMPANY, N.A., as Paying Agent 

By --- -:----::----c--:-::::------
Authorized Signatory 

PITTSBURG UNIFIED SCHOOL DISTRICT 
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ASSIGNMENT 

For value received, the undersigned do(es) hereby sell, assign and transfer unto 

(Name, Address and Tax Identification or Social Security Number of Assignee) 

the within Bond and do(es) hereby irrevocably constitute(s) and appoint(s) 

attorney, to transfer the same on the registration books of the Paying Agent with full power of substitution 
in the premises. 

Dated: _____ _ 

Signature Guaranteed: 

Notice: Signature(s) must be guaranteed by a qualified 
guarantor institution. 

Notice: The signature on this assignment must 
correspond with thename(s) as written on the face of the 
within Bond in every particular without alteration or 
enlargement or any change whatsoever .1' 
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AMORTIZATION SCHEDULE OF THE 2006C BONDS 

Payment Total 
Date Balance Princij2al Interest Debt Service 

7/14/11 $35,000,000.00 
2/1/12 34,905,000.00 $ 95,000.00 $ 5,000.00 $ 100,000.00 
8/1/12 34,810,000.00 95,000.00 5,000.00 100,000.00 
2/1/13 34,680,000.00 130,000.00 7,500.00 137,500.00 
8/1/13 34,550,000.00 130,000.00 7,500.00 137,500.00 
2/1/14 34,395,000.00 155,000.00 7,500.00 162,500.00 
8/1/14 34,240,000.00 155,000.00 7,500.00 162,500.00 
2/1/15 34,040,000.00 200,000.00 10,000.00 210,000.00 
8/1/15 33,840,000.00 200,000.00 10,000.00 21o,ooo:oo 
2/1/16 33,600,000.00 240,000.00 20,000.00 260,000.00 
8/1/16 33,360,000.00 240,000.00 20,000.00 260,000.00 
2/1/17 33,085,000.00 275,000.00 42,500.00 317,500.00 
8/1/17 32,810,000.00 275,000.00 42,500.00 317,500.00 
2/1/18 32,500,000.00 310,000.00 60,000.00 370,000.00 
8/1/18 32,195,000.00 305,000.00 65,000.00 370,000.00 
2/1/19 31,855,000.00 340,000.00 90,000.00 430,000.00 
8/1/19 31,520,000.00 335,000.00 95,000.00 430,000.00 
2/1/20 31,190,000.00 330,000.00 100,000.00 430,000.00 
8/1/20 30,785,000.00 405,000.00 145,000.00 550,000.00 
2/1/21 30,480,000.00 305,000.00 125,000.00 430,000.00 
8/1/21 30,005,000.00 475,000.00 205,000.00 680,000.00 
2/1/22 29,715,000.00 290,000.00 140,000.00 430,000.00 
8/1/22 29,175,000.00 540,000.00 270,000.00 810,000.00 
2/1/23 28,900,000.00 275,000.00 155,000.00 430,000.00 
8/1/23 28,305,000.00 595,000.00 350,000.00 945,000.00 
2/1/24 28,045,000.00 260,000.00 170,000.00 430,000.00 
8/1/24 27,400,000.00 645,000.00 445,000.00 1,090,000.00 
2/1/25 27,155,000.00 245,000.00 185,000.00 430,000.00 
8/1/25 26,465,000.00 690,000.00 550,000.00 1,240,000.00 
2/1/26 26,235,000.00 230,000.00 200,000.00 430,000.00 
8/1/26 25,505,000.00 730,000.00 660,000.00 1,390,000.00 
2/1/27 25,285,000.00 220,000.00 210,000.00 430,000.00 
8/1/27 24,515,000.00 770,000.00 780,000.00 1,550,000.00 
2/1/28 24,310,000.00 205,000.00 225,000.00 430,000.00 
8/1/28 23,500,000.00 810,000.00 910,000.00 1,720,000.00 
2/1/29 23,305,000.00 195,000.00 235,000.00 430,000.00 
8/1/29 22,465,000.00 840,000.00 1,050,000.00 1,890,000.00 
2/1/30 22,280,000.00 185,000.00 245,000.00 430,000.00 
8/1/30 21,420,000.00 860,000.00 1,205,000.00 2,065,000.00 
2/1/31 21,250,000.00 170,000.00 260,000.00 430,000.00 
8/1/31 20,365,000.00 885,000.00 1,370,000.00 2,255,000.00 
2/1/32 20,365,000.00 
8/1/32 19,310,000.00 1,055,000.00 1,825,000.00 2,880,000.00 
2/1/33 19,310,000.00 
8/1/33 18,255,000.00 1,055,000.00 2,030,000.00 3,085,000.00 
2/1/34 18,255,000.00 
8/1/34 17,205,000.00 1,050,000.00 2,240,000.00 3,290,000.00 
2/1/35 17,205,000.00 
8/1/35 16,155,000.00 1,050,000.00 2,460,000.00 3,510,000.00 
2/1/36 16,155,000.00 
8/1/36 15,100,000.00 1,055,000.00 2,680,000.00 3,735,000.00 
2/1/37 15,100,000.00 
8/1/37 14,035,000.00 1,065,000.00 2,910,000.00 3,975,000.00 
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Payment 
Date 

2/1/38 
8/1/38 
2/1/39 
8/1/39 
2/1/40 
8/1/40 
2/1/41 
8/1/41 
2/1/42 
8/1/42 
2/1/43 
8/1/43 
2/1/44 
8/1/44 
2/1/45 
8/1/45 
2/1/46 
8/1/46 

TOTALS 

Total 
Balance Prindj2al lDJerest Debt :;>ervice 

$14,035,000.00 
12,965,000.00 $ 1,070,000.00 $ 3,150,000.00 $ 4,220,000.00 
12,965,000.00 
11,885,000.00 1,080,000.00 3,400,000.00 4,480,000.00 
11,885,000.00 
10,085,000.00 1,800,000.00 6,085,000.00 7,885,000.00 
10,085,000.00 

8,320,000.00 1,765,000.00 6,395,000.00 8,160,000.00 
8,320,000.00 
6,590,000.00 1,730,000.00 6,720,000.00 8,450,000.00 
6,590,000.00 
4,895,000.00 1,695,000.00 7,050,000.00 8,745,000.00 
4,895,000.00 
3,230,000.00 1,665,000.00 7,395,000.00 9,060,000.00 
3,230,000.00 
1,600,000.00 1,630,000.00 7,750,000.00 9,380,000.00 
1,600,000.00 

1,600,000.00 8,120,000.00 9,720,000.00 
$35,000,000.00 $80,895,000.00 $115,895,000.00 
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