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INDENTURE OF TRUST 

This INDENTURE OF TRUST (this "Indenture"), dated as of July 1, 2011, IS 

between the CALIFORNIA QUALIFIED SCHOOL BOND JOINT POWERS AUTHORITY, a 
JOint powers authonty organized and ex1sting under the laws of the State of California 
(the "Authority") and US BANK NATIONAL ASSOCIATION, a national banking 
association organ1zed and ex1stmg under the laws of the Umted States of America, as 
trustee (the "Trustee") 

BACKGROUND: 

1. The Authority is a joint exercise of powers authority duly organized and 
existing under the provisions of Articles 1 through 4 (commencing with Section 6500) of 
Chapter 5 of Division 7 of Title 1 of the Government Code of the State of California, and 
1s authorized under Article 4 thereof (the "Bond Law") to borrow money for the purpose 
of providing funds to purchase local obligations issued by local agencies in the State of 
California and for the purpose of financing the acquisition and construction of public 
capital improvements. 

2. The John Swett Unified School District (the "District") 1s a member of the 
Authority, and has an allocation to issue Qualified School Construction Bonds in the 
aggregate pnncipal amount of $14,900,000 under §54F(d) of the Internal Revenue Code 
of 1986, as amended 

3. The District has requested the Authority to issue such Qualified School 
Construction Bonds on its behalf under the Bond Law and this Indenture, to be 
designated the "California Qualified School Bond Joint Powers Authority 2011 General 
Obligation Revenue Bonds (Taxable Direct-Pay) (John Swett Unified School District 
Qualified School Construction Bonds)" in the aggregate principal amount of $14,900,000 
(the "Bonds"). 

4. Proceeds of Qualified School Construction Bonds are authorized to be 
expended for the construction, rehabilitation, or repair of a public school facility or for the 
acquisition of land on which such a facility is to be constructed with part of the proceeds 
of such issue, and the District has determined to apply the proceeds of the Bonds to 
finance facilities for which the proceeds of its General Obligation Bonds are authorized 
to be issued in accordance with Measure A wh1ch was approved by the requisite 55% of 
the voters at an election held on November 4, 2008. 

5. In order to provide a source of repayment of the Bonds, the Board of 
Education of the Distnct has authorized the issuance of its John Swett Unified School 
District (Contra Costa County, California) General Obligation Bonds 2008 Election, 
Series B in the aggregate principal amount of $11,963,754.69 (the "District Bonds"), and 
the Authority and the Distnct have entered into a Bond Purchase Agreement dated as of 
June 22, 2011 (the "Bond Purchase Agreement"), under which the Authority has agreed 
to purchase the Distnct Bonds from the Distnct and the District has agreed to deliver the 
District Bonds to the Trustee to be held for the security of the Bonds as provided in this 
Indenture. 

6 Payments of principal of and interest on the District Bonds, together with 
amounts payable with respect to the Bonds by the Federal government under Section 



6431 of the Tax Code, whrch the Drstrrct and the Authorrty have elected to recerve under 
Section 6431 (f)(2) of the Tax Code ("Bond Subsrdy Payments") and whrch the Drstrrct 
has assigned to the Authorrty, have been determrned to be suffrcrent to pay the prrncrpal 
of and interest on the Bonds when due, and wrll be pledged together wrth other amounts 
for the security of the Bonds 

7. The Authorrty has determrned that all acts and proceedrngs requrred by law 
necessary to make the Bonds, when executed by the Authorrty, authenticated and 
delivered by the Trustee and duly issued, the valid, brnding and legal specral obligations 
of the Authority, and to constitute thrs Indenture a valid and binding agreement for the 
uses and purposes herein set forth in accordance with its terms, have been done or 
taken. 

AGREEMENT: 

In order to secure the payment of the principal of and interest on all the 
Outstanding Bonds under this Indenture according to their tenor, and to secure the 
performance and observance of all the covenants and conditions therein and herein set 
forth, and to declare the terms and conditions upon and subject to which the Bonds are 
to be issued and received, and rn consideration of the premises and of the mutual 
covenants herein contained and of the purchase and acceptance of the Bonds by the 
Owners thereof, and for other valuable consrderations, the receipt of which is hereby 
acknowledged, the Authority and the Trustee do hereby covenant and agree with one 
another, for the benefrt of the respective Owners from time to time of the Bonds, as 
follows: 

ARTICLE I 

DEFINITIONS; AUTHORIZATION AND PURPOSE OF 
BONDS 

SECTION 1.01. Definitions. Unless the context clearly otherwise requires or 
unless otherwise defined herein, the capitalized terms defined in Appendix A attached to 
this Indenture have the respective meanings specified in Appendix A when used in this 
Indenture. 

SECTION 1.02. Authorization. Each of the parties hereby represents and 
warrants that it has full legal authority and is duly empowered to enter into this Indenture, 
and has taken all actions necessary to authorize the execution hereof by the offrcers and 
persons signing rt. 

SECTION 1.03. Interpretation. 

(a) Unless the context otherwise rndicates, words expressed in the singular 
include the plural and vice versa and the use of the neuter, masculine, or feminine 
gender rs for convenrence only and include the neuter, masculine or feminine gender, as 
appropriate. 
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(b) Headings of articles and sections herein and the table of contents hereof 
are solely for convenience of reference, do not constitute a part hereof and do not affect 
the mean1ng, construction or effect hereof. 

I 
(c) All references herein to "Articles," "Sections" and other subdiVISions are to 

the corresponding Articles, Sections or subdivisions of this Indenture, the words "herein," 
"hereof," "hereby," "hereunder" and other words of similar import refer to th1s Indenture 
as a whole and not to any particular Article, Sect1on or subdiv1s1on hereof. 

ARTICLE II 

TERMS OF BONDS 

SECTION 2.01. Authorization of Bonds. The Bonds are authorized to be issued 
by the Authority under and subject to the Bond Law and the terms of this Indenture. The 
Bonds shall be designated the "California Qualified School Bond Jo1nt Powers Authority 
2011 General Obligation Revenue Bonds(Taxable Direct-Pay) (John Swett Unified 
School District Qualified School Construction Bonds)" and shall be issued in the 
aggregate principal amount of $14,900,000. The Bonds are authorized to be issued for 
the purpose of providing funds to purchase the District Bonds from the District in 
accordance with the Bond Purchase Agreement, to acquire the nght to issue the Bonds 
as Qualified School Construction Bonds and thereby acquire the right to receive the 
Bond Subsidy Payments, all for the purpose of financing the Qualified Purposes and 
paying the costs of issuing the Bonds. 

SECTION 2.02. Terms of the Bonds. 

(a) Maturities of and Interest Rates on the Bonds. The Bonds shall be issued 
in fully registered form without coupons in Authorized Denominations. The Bonds shall 
be dated as of the Closing Date and mature on September 1 in the years, in the pnncipal 
amounts, and bear interest at the rates per annum set forth below: 

Maturity Date 

9/1/13 
9/1114 
9/1/15 
9/1/16 
9/1/17 
9/1118 
9/1/19 
9/1/20 
9/1121 
9/1/26* 

Principal 

$ 500,000 
700,000 
800,000 

1,050,000 
1,100,000 
1,150,000 
1,200,000 
1,200,000 
1,200,000 
6,000,000 

*Term Bond subJect to mandatory smkmg fund redemption 

Interest Rate 

2.374% 
3.176 
3.844 
4.294 
4.760 
5.260 
5.639 
5.889 
6.089 
6739 

The Trustee will pay the principal of the Bonds at matunty in lawful money of the 
Un1ted States of Amenca by check of the Trustee upon presentation and surrender 
thereof at the Trust Office of the Trustee 
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(b) Payments on the Bonds Interest on the Bonds IS payable from the Interest 
Payment Date next preceding the date of authent1cat1on thereof unless 

(1) a Bond is authenticated on or before an Interest Payment Date and 
after the close of business on the preceding Record Date, 1n wh1ch 
event it Will bear mterest from such Interest Payment Date, 

(11) a Bond is authenticated on or before the first Record Date, in which 
event interest thereon will be payable from the Closing Date, or 

(iii) 1nterest on any Bond is in default as of the date of authentication 
thereof, 1n which event interest thereon will be payable from the 
date to which interest has been paid in full, payable on each Interest 
Payment Date. 

Interest is payable on the Bonds on each Interest Payment Date to the persons 
in whose names the ownership of the Bonds is registered on the Registration Books at 
the close of business on the immediately preceding Record Date, except as provided 
below. Interest on any Bond which is not punctually paid or duly provided for on any 
Interest Payment Date is payable to the person in whose name the ownership of such 
Bond is registered on the Registration Books at the close of business on a special record 
date for the payment of such defaulted interest to be fixed by the Trustee, notice of 
which is given to such Owner by first-class mail not less than 1 0 days pnor to such 
special record date. 

The Trustee will pay interest on the Bonds by check of the Trustee mailed by first 
class ma1l, postage prepaid, on each Interest Payment Date to the Owners of the Bonds 
at their respective addresses shown on the Registration Books as of the close of 
business on the preceding Record Date. At the written request of the Owner of Bonds in 
an aggregate principal amount of at least $1,000,000, which written request is on file 
with the Trustee as of any Record Date, the Trustee will pay interest on such Bonds on 
each succeeding Interest Payment Date by wire transfer in immediately available funds 
to such account of a financial institution within the United States of America as specified 
in such written request, which written request will remain in effect until rescinded in 
writing by the Owner. The Trustee will pay principal of the Bonds in lawful money of the 
United States of America by check of the Trustee upon presentation and surrender 
thereof at the Trust Office of the Trustee. 

SECTION 2.03. Redemption of Bonds. 

(a) Mandatorv Sinking Account Redemption. The Term Bonds are subject to 
mandatory sinking account redemption, in part, on September 1, 2022 and on each 
September 1 thereafter to and including September 1, 2026, at a redemption pnce equal 
to 100% of the principal amount thereof plus accrued Interest, if any, to the redemption 
date, without premium, as follows. 

Redemption Date 
(September 1 l 

2022 
2023 
2024 
2025 
2026 (Matunty) 
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$ 1,200,000 
1,200,000 
1,200,000 
1,200,000 
1,200,000 



(b) Mandatory Redemption from Unspent Bond Proceeds If and to the extent 
that the D1stnct fa1ls to expend all of the proceeds of the Bonds w1thm the Expenditure 
Penod, the Bonds shall be subject to extraordinary mandatory redemption on any date 
which is not more than 90 days followmg the Expenditure Period, on a pro rata bas1s 
among matunties and by lot within a matunty, at a redemption price equal to 100% of the 
principal amount of the Outstanding Bonds to be redeemed, together with interest 
thereon accrued to the redemption date, w1thout premium. The pnncipal amount of the 
Bonds to be redeemed shall be equal to the amount held by the County Treasurer in the 
Qualified School Construction Bond Building Fund at the expiration of the Expenditure 
Period, and the redemption price of any Bonds to be redeemed under th1s subsection (b) 
shall be payable solely from amounts held by the County Treasurer in such fund 

As provided in Section 3.03 of the Paying Agent Agreement, in the event that any 
amounts rema1n on deposit in the Building Fund at the expiration of the Expenditure 
Period, (1) the County Treasurer shall notify the Distnct 1n writing of the amount then on 
depos1t in the Building Fund, (ii) the District shall not1fy the Trustee in writing that the 
Expenditure Period has expired and of the amount then on deposit in the Building Fund, 
which notice shall further identify the date on which the Bonds are to be redeemed, and 
(iii) such amount shall be withdrawn therefrom by the County Treasurer and transferred 
to the Trustee. Within five Business Days following receipt of such notice and transfer of 
funds, the Trustee shall give notice of the redemption of Bonds under this subsection (b) 
on the redemption date so identified by the District. 

(c) Special Optional Redemption Following Determination of Loss of Bond 
Subsidy Payments. The Bonds are subject to redemption prior to their maturity at the 
option of the Authority, the exercise of which option shall be agreed to by the District, as 
a whole, from the proceeds of the redemption of District Bonds redeemed in accordance 
with Section 2.03(c) of the Paying Agent Agreement, on any date following the 
occurrence of a Determination of Loss of Bond Subsidy Payments, at a redemption price 
equal to 1 00% of the principal amount of the Bonds to be redeemed together with 
accrued interest thereon to the redemption date, without premium. 

(d) Selection of Bonds for Redemption. Whenever provision is made in this 
Indenture for the redemption of Bonds and less than all Outstanding Bonds of any 
maturity are called for redemption, the Trustee shall select Bonds of such matunty for 
redemption by lot, pro rata among maturities. For the purposes of such selection, Bonds 
shall be deemed to be composed of $5,000 portions, and any such portion may be 
separately prepaid. The Trustee shall promptly notify the District and the Authority in 
writing of the Bonds or portions thereof so selected for redemption. 

(e) Notice of Redemption. The Trustee on behalf and at the expense of the 
Authority shall mail (by first class mail) notice of any redemption to the respective 
Owners of any Bonds designated for redemption at the1r respective addresses appearing 
on the Registration Books, to the Securities Depositories and to one or more information 
Services, at least 30 but not more than 60 days prior to the date f1xed for redemption, 
provided, however, that neither failure to receive any such notice so mailed nor any 
defect therein will affect the validity of the proceedings for the redemption of such Bonds. 

Such notice shall state the date of the not1ce, the redemption date, the 
redemption place and the redemption price and must designate the CUSIP numbers, the 
Bond numbers (if less than all Bonds of a maturity are to be redeemed) and the maturity 
or maturities (in the event of redemption of all of the Bonds of such matunty or maturities 
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tn whole) of the Bonds to be redeemed, and must requtre that such Bonds be then 
surrendered at the Trust Offtce of the Trustee tdenttfted tn such nottce for redemption at 
the redemption pnce. 

(f) Partial Redemption of Bonds If only a portton of any Bond is called for 
redemptton, then upon surrender of such Bond the Authonty shall execute and the 
Trustee shall authenticate and deliver to the Owner thereof, at the expense of the 
Authonty, a new Bond or Bonds of the same senes and maturity date, of Authorized 
Denominations in aggregate principal amount equal to the unredeemed portion of the 
Bond to be redeemed. For purposes of the selection of Bonds for redemptton, each 
Bond shall be deemed to consist of $5,000 multiples whtch may be separately 
redeemed. 

(g) Effect of Redemption. From and after the date fixed for redemption, if 
notice of redemption has been duly matled and funds available for the payment of the 
principal of and tnterest on the Bonds so called for redemption have been duly provided, 
such Bonds so called shall cease to be entitled to any benefit under this Indenture other 
than the right to receive payment of the redemption price. Unless otherwise dtrected in 
writing by the Authority, the Trustee shall cancel and destroy all Bonds redeemed under 
this Section 2.03. 

SECTION 2.04. Book Entry System. 

(a) Original Deliverv. The Bonds wtll be initially delivered in the form of a 
separate single fully registered Bond (which may be typewritten) for each maturity of the 
Bonds. Upon initial delivery, the Trustee shall register the ownership of each Bond on 
the Registration Books in the name of the Nominee. Except as provided in subsection 
(c), the ownership of all of the Outstanding Bonds shall be registered in the name of the 
Nominee on the Registration Books. 

With respect to Bonds the ownership of which is registered in the name of the 
Nominee, the Authority and the Trustee have no responsibility or obligation to any 
Depository System Participant or to any person on behalf of which the Nominee holds an 
interest in the Bonds. Without limiting the generality of the immediately preceding 
sentence, the Authonty and the Trustee have no responsibility or obligation with respect 
to (i) the accuracy of the records of the Depository, the Nominee or any Depository 
System Participant with respect to any ownershtp interest in the Bonds, (ii) the delivery 
to any Deposttory System Parttcipant or any other person, other than a Bond Owner as 
shown in the Registration Books, of any notice with respect to the Bonds, (iii) the 
selection by the Depository of the beneficial interests in the Bonds to be redeemed if the 
Authority elects to redeem the Bonds in part, (iv) the payment to any Depository System 
Partictpant or any other person, other than a Bond Owner as shown in the Registration 
Books, of any amount with respect to principal of and interest on the Bonds or (v) any 
consent given or other action taken by the Depository as Owner of the Bonds. 

The Authority and the Trustee may treat and consider the person in whose name 
each Bond is registered as the absolute owner of such Bond for the purpose of payment 
of principal of and interest on such Bond, for the purpose of registering transfers of 
ownershtp of such Bond, and for all other purposes whatsoever. The Trustee shall pay 
the principal of and interest on the Bonds only to the respective Owners or their 
respective attorneys duly authonzed in wnting, and all such payments shall be valid and 
effective to fully satisfy and dtscharge all obligations wtth respect to payment of principal 
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of and interest on the Bonds to the extent of the sum or sums so patd No person other 
than a Bond Owner shall recetve a Bond evtdenctng the obligatton of the Authonty to 
make payments of pnncipal under thts Indenture Upon delivery by the Deposttory to the 
Authonty of written notice to the effect that the Deposttory has determined to substitute a 
new Nominee tn its place, and subject to the provtsions heretn with respect to Record 
Dates, such new nominee shall become the Nominee hereunder for all purposes, and 
upon receipt of such a notice the Authority shall promptly deliver a copy of the same to 
the Trustee. 

(b) Representation Letter. In order to qualify the Bonds for the Deposttory's 
book-entry system, the Authority shall execute and deliver to such Depository a letter 
representing such matters as shall be necessary to so qualify the Bonds. The execution 
and delivery of such letter shall not in any way limit the provistons of subsection (a) 
above or in any other way impose upon the Authority or the Trustee any obligation 
whatsoever with respect to persons having interests in the Bonds other than the Bond 
Owners Upon the wntten acceptance by the Trustee, the Trustee shall agree to take all 
action reasonably necessary for all representations of the Trustee in such letter with 
respect to the Trustee to at all times be complied with. In addition to the execution and 
delivery of such letter, the Authority may take any other actions, not inconsistent with this 
Indenture, to qualify the Bonds for the Depository's book-entry program 

(c) Transfers Outside Book-Entrv System. If either (i) the Deposttory 
determines not to continue to act as Depository for the Bonds, or (ii) the Authority 
determines to terminate the Depository as such, then the Authority shall thereupon 
discontinue the book-entry system with such Deposttory. In such event, the Depository 
shall cooperate with the Authority and the Trustee in the issuance of replacement Bonds 
by providing the Trustee with a list showing the interests of the Depository System 
Participants in the Bonds, and by surrendering the Bonds, registered in the name of the 
Nominee, to the Trustee on or before the date such replacement Bonds are to be issued. 
The Depository, by accepting delivery of the Bonds, agrees to be bound by the 
provisions of this subsection (c). If, prior to the termination of the Depository acting as 
such, the Authority fails to identify another Securities Depository to replace the 
Depository, then the Bonds shall no longer be required to be registered in the 
Registration Books in the name of the Nominee, but shall be registered in whatever 
name or names the Owners transferring or exchanging Bonds shall designate, in 
accordance with the provisions hereof. 

If the Authority determines that it is in the best interests of the beneficial owners 
of the Bonds that they be able to obtain certificated Bonds, the Authority may notify the 
Depository System Participants of the availability of such certificated Bonds through the 
Depository. In such event, the Trustee will issue, transfer and exchange Bonds as 
required by the Depository and others in appropriate amounts; and whenever the 
Depository requests, the Trustee and the Authority shall cooperate with the Depository in 
taking appropriate action (y) to make available one or more separate certificates 
evidencing the Bonds to any Depository System Participant having Bonds credited to its 
account with the Depository, or (z) to arrange for another Securities Depository to 
maintain custody of a stngle certificate evidencing such Bonds, all at the Authority's 
expense 

(d) Payments to the Nominee. Notwithstanding any other proviston of this 
Indenture to the contrary, so long as any Bond is registered in the name of the Nominee, 
all payments wtth respect to principal of and interest on such Bond and all notices with 
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respect to such Bond shall be made and gtven, respectively, as provtded 1n the letter 
described 1n subsection (b) of this Sectton or as otherwtse instructed by the Deposttory 

SECTION 2 05. Form and Execution of Bonds. The Bonds shall be 1n 
substantially the form set forth 1n Appendix B attached hereto and by th1s reference 
incorporated herem, respectively, with necessary or appropriate variations, omtsstons 
and insertions, as permitted or requtred by this Indenture. 

The President of the Authonty shall execute and the Secretary of the Authonty 
shall attest each Bond. Any or all of such signatures may be made manually or may be 
affixed by facsimile thereof. If any .officer-whose signature appears on any Bond ceases 
to be such officer before the Closing Date, such signature will nevertheless be as 
effective as if the officer had remained in office until the Closing Date. Any Bond may be 
signed and attested on behalf of the Authority by such persons as at the actual date of 
the execution of such Bond are the proper officers of the Authority, duly authorized to 
execute debt instruments on behalf of the Authority, although on the date of such Bond 
any such person was not an officer of the A~thority. 

Only those Bonds bearing a certificate of authentication in the form set forth in 
Appendix B, manually executed and dated by the Trustee, are valid or obligatory for any 
purpose or entitled to the benefits of this Indenture, and such certificate of the Trustee is 
conclusive evidence that such Bonds have been duly authenticated and delivered 
hereunder and are entitled to the benefits of this Indenture. 

SECTION 2.07. Transfer and Exchange of Bonds. 

(a) Transfer. Any Bond may, in accordance with its terms, be transferred, upon 
the Registration Books, by the person in whose name it is registered, in person or by a 
duly authorized attorney of such person, upon surrender of such Bond to the Trustee at 
its Trust Office for cancellation, accompanied by delivery of a written instrument of 
transfer in a form acceptable to the Trustee, duly executed. The Trustee shall collect 
any tax or other governmental charge on any transfer under this subsection (a). 
Whenever any Bond or Bonds is surrendered for transfer, the Authority shall execute 
and the Trustee shall authenticate and deliver to the transferee a new Bond of like 
series, maturity and aggregate principal amount. The Authority shall pay the cost of 
printing Bonds and any services rendered or expenses incurred by the Trustee in 
connection with any such transfer. 

(b) Exchange. The Bonds may be exchanged at the Trust Office of the Trustee 
for a like aggregate principal amount of Bonds of other Authorized Denominations and of 
the same series and maturity. The Trustee shall collect any tax or other governmental 
charge on any exchange under this subsection (b). The Authority shall pay the cost of 
printing Bonds and any services rendered or expenses incurred by the Trustee in 
connection with any exchange thereof. 

(c) Limitations on Transfers and Exchange. The Trustee is not obligated to 
make any transfer or exchange of Bonds under this Section during the period 
established by the Trustee for the selection thereof for redemption, or with respect to any 
Bonds selected for redemption. 

SECTION 2 08 Registration Books. The Trustee will keep or cause to be kept, 
at its Office, sufficient records for the registration and registration of transfer of the 
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Bonds which must at all times dunng normal business hours, and upon reasonable 
notice, be open to Inspection by the Authonty, and, upon presentation for such purpose, 
the Trustee shall, under such reasonable regulations as 1t may prescnbe, register or 
transfer or cause to be reg1stered or transferred, on the Registration Books, Bonds, as 
hereinbefore provided 

ARTICLE Ill 

ISSUANCE OF BONDS; APPLICATION OF PROCEEDS 

SECTION 3.01. Issuance of Bonds. Upon the execution and delivery of th1s 
Indenture, the Authority shall execute and deliver the Bonds to the Trustee. The Trustee 
shall authenticate and deliver the Bonds to Stone & Youngberg LLC, as the original 
purchaser of the Bonds, upon receipt of a Request of the Authority therefor. 

SECTION 3.02. Deposit and Application of Proceeds. On the Closing Date, the 
Trustee shall deposit the proceeds of the Bonds received by it (being $14,773,350.00) 
into a special fund to be held by the Trustee and known as the "Bond Proceeds 
Account." On the Closing Date, the Trustee shall apply the amounts on deposit in the 
Bond Proceeds Account in the amounts and for the respective purposes as follows. 

(a) The Trustee shall transfer the amount of $11,963,754.69 to the 
County Treasurer, representing the purchase price of the District 
Bonds, for application in accordance with the Paying Agent 
Agreement. Such transfer shall be made in accordance with wire 
transfer instructions provided to the Trustee not later than the 
Closing Date. 

(b) The Trustee shall transfer the amount of $2,513,245.31 to the 
County Treasurer for deposit in the Qualified School Construction 
Bond Building Fund which is established under the Paying Agent 
Agreement, representing the amount payable by the Authority in 
consideration of the assignment by the District to the Authority of the 
District's right to issue the Bonds as Qualified School Construction 
Bonds and receive the Bond Subsidy Payments. Such transfer 
shall be made in accordance with wire transfer instructions provided 
to the Trustee not later than the Closing Date. 

(c) The Trustee will deposit the amount of $125,000 00, representing 
capitalized interest on the Bonds, in the Debt Service Fund; and 

(d) The Trustee will deposit the amount of $171,350 00, constituting the 
remainder of the proceeds of the Bonds, in the Costs of Issuance 
f;und. 

SECTION 3.03. Costs of Issuance Fund. The Trustee shall establish, maintain 
and hold in trust a separate fund designated as the "Costs of Issuance Fund", into which 
the Trustee shall deposit a portion of the proceeds of sale of the Bonds under Section 
3.02(d). The Trustee shall disburse moneys in the Costs of Issuance Fund from time to 
time to pay Costs of Issuance upon submission of a Request of the Authority stating (a) 
the person to whom payment is to be made, (b) the amounts to be paid, (c) the purpose 
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for which the obligation was 1ncurred, (d) that such payment IS a proper charge agamst 
the Costs of Issuance Fund, and (e) that such amounts have not been the subject of a 
pnor Request of the Authority, 10 each case together w1th a statement or 1nvo1ce for each 
amount requested thereunder On October 1, 2011, the Trustee shall transfer any 
amounts remaimng 1n the Costs of Issuance Fund to the County Treasurer for deposit in 
the Qualified School Construction Bond Building Fund, and the Trustee shall thereupon 
close the Costs of Issuance Fund 

SECTION 3.04 Validity of Bonds. The valid1ty of the authorization and issuance 
of the Bonds are not affected 10 any way by any proceedings taken by the Authonty with 
respect to the application of the proceeds thereof, and the recital contained in the Bonds 
that the same are 1ssued under the Bond Law shall be conclusive ev1dence of their 
validity and of the regularity of their issuance 

ARTICLE IV 

REVENUES; FLOW OF FUNDS 

SECTION 4 01. Pledge of Revenues; Assignment of Rights; Revenue Fund. The 
Bonds are secured by a security interest in, and a first lien on and pledge of all of the 
Revenues and all of the moneys in the Revenue Fund. The Bonds are equally secured 
by a security 1nterest in and pledge, charge and lien upon the Revenues and such 
moneys without prionty for Bond number, date of Bonds, date of execution or date of 
delivery; and the payment of the principal of and interest on the Bonds shall be and is 
secured by an exclusive pledge, charge and hen upon the Revenues and such moneys. 
So long as any of the Bonds are Outstanding, the Revenues and such moneys shall not 
be used for any other purpose; except that out of the Revenues there may be 
apportioned such sums, for such purposes, as are expressly permitted by Section 4.02. 

The Authority hereby transfers in trust and assigns to the Trustee, for the benefit 
of the Owners from lime to time of the Bonds, all of the Revenues and all of the right, 
title and interest of the Authority in the District Bonds. The Trustee shall be entitled to 
and shall receive all of the Revenues, and any Revenues collected or received by the 
Authority will be deemed to be held, and to have been collected or received, by the 
Authority as the agent of the Trustee and shall forthwith be paid by the Authority to the 
Trustee. The Trustee shall also be to and, subject to the provisions hereof, shall take all 
steps, actions and proceedings reasonably necessary in its judgment to enforce, either 
jointly with the Authority or separately, all of the rights of the Authority and all of the 
obligations of the District under the District Bonds. In accordance with the Bond 
Purchase Agreement, the ownership of the District Bonds shall be registered in the 
name of the Trustee upon the acquisition thereof by the Authority on the Closing Date. 

The Trustee shall deposit all Revenues upon receipt thereof in a special fund 
designated as the "Revenue Fund" which the Trustee shall establish, maintain and hold 
in trust hereunder. Amounts in the Revenue Fund shall be withdrawn by the Trustee 
solely for the purpose of making transfers to the Debt Service Fund as provided in 
Section 4.02 to pay the principal of and interest on the Bonds when due. 

Any funds remaining in the Revenue Fund after all of the Bonds have been paid 
and retired, and after payment of all fees and expenses of the Trustee, shall be 
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transferred to the County Treasurer, for depos1t to debt serv1ce funds created for any 
general obligation bonds of the Distnct 

SECTION 4 02 Debt Serv1ce Fund The Trustee shall establish a special fund 
des1gnated as the "Debt Serv1ce Fund," to be held m trust hereunder The Trustee shall 
Withdraw from the Revenue Fund and transfer to the Debt Serv1ce Fund the following 
amounts at the following times, to be applied for the following purposes 

(a) on each Interest Payment Date, the Trustee shall w1thdraw from the 
Revenue Fund and transfer to the Debt Service Fund an amount 
required to pay the interest coming due and payable on the Bonds 
on such Interest Payment Date; and 

(b) on each date on wh1ch principal comes due and payable on the 
Bonds, the Trustee shall withdraw from the Revenue Fund and 
transfer to the Debt Service Fund an amount reqUired to pay the full 
amount of such principal. 

Any funds remaining in the Debt Service Fund after all of the Bonds have been 
paid and retired, and after payment of all fees and expenses of the Trustee, shall be 
transferred to the County Treasurer, to be applied for any lawful purposes of the District. 

SECTION 4.03. Investments. All moneys in any of the funds or accounts 
established with the Trustee under this Indenture shall be invested by the Trustee solely 
in Permitted Investments at the written direction of the Authority. In the absence of any 
such direction from the Authority, the Trustee shall invest any such moneys m Permitted 
Investments described in clause (f) of the definition thereof, provided, however, that any 
such investment shall be made by the Trustee only if, prior to the date on which such 
investment is to be made, the Trustee shall have received a written direction of the 
Authority specifying a specific money market fund and, if no such written direction of the 
Authority is so received, the Trustee shall hold such moneys uninvested. 
Notwithstanding the foregoing provisions of this Section 4.03, amounts held by the 
Trustee in the Revenue Fund, to the extent not required to be transferred to the Debt 
Service Fund under Section 4.02, shall, at the written direction of the Authority, be 
invested by the Trustee solely in Federal Securities which mature not later than the final 
Maturity Date of the Bonds. Obligations purchased as an investment of moneys in any 
fund shall be deemed to be part of such fund or account. 

All interest or gain derived from the investment of amounts in any of the funds or 
accounts established hereunder shall be deposited in the fund or account from which 
such investment was made. For purposes of acquiring any investments hereunder, the 
Trustee may commingle funds held by 1t hereunder. The Trustee may (but is not 
obligated to) act as principal or agent in the acquisition or disposition of any investment. 
The Trustee shall incur no liability for losses arising from any investments made under 
this Section. 

The Authority acknowledges that to the extent regulations of the Comptroller of 
the Currency or other applicable regulatory entity grant the Authority the right to receive 
brokerage confirmations of security transactions as they occur, the Authority specifically 
waives receipt of such confirmations to the extent permitted by law The Trustee will 
furnish the Authority periodic transaction statements which include detail for all 
investment transactions made by the Trustee hereunder; provided that the Trustee is not 
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obligated to prov1de an accountmg for any fund or account that (a) has a balance of 
$0 00 and (b) has not had any activity since the last reporting date. 

The Trustee or any of its affiliates may act as sponsor, advisor or manager m 
connection w1th any mvestments made by the Trustee hereunder 

SECTION 4.04 Valuation and Disposttion of Investments. 

(a) Except as otherwise provided in subsection (b) of th1s Sect1on, the Authority 
covenants that all investments of amounts deposited m any fund or account created by 
or under this Indenture, or otherwise containing gross proceeds of the Bonds (within the 
meaning of Section 148 of the Tax Code) shall be acquired, disposed of and valued (as 
of the date that valuation is required by this Indenture or the Tax Code) at Fair Market 
Value as such term is defmed in subsection (d) below. The Trustee has no duty in 
connection with the determination of Fair Market Value other than to follow the 
investment directions of the Authority in any Certificate or Request of the Authority 

(b) Investments in funds or accounts (or portions thereof) that are subject to a 
yield restriction under applicable provisions of the Tax Code shall be valued at cost 
thereof (consisting of present value thereof within the meaning of Section 148 of the Tax 
Code); provided that the Authority must inform the Trustee which funds are subject to a 
yield restriction, and must provide the Trustee with any necessary valuation criteria or 
formulae. 

(c) Except as provided in the proceeding subsection (b), for the purpose of 
determining the amount in any fund, the Trustee shall value Permitted Investments 

1 
credited to such fund at least annually at the Fair Market Value thereof. The Trustee 
may utilize and rely on computerized securities pricing services that may be available to 
it, including those available through its regular accounting system. If and as directed by 
the Authority in writing, the Trustee shall sell or present for redemption any Permitted 
Investment so purchased by the Trustee whenever it is necessary to provide moneys to 
meet any required payment, transfer, withdrawal or disbursement from the fund to which 
such Permitted Investment is credited, and the Trustee has no liability or responsibility 
for any loss resulting therefrom. 

(d) For purposes of this Section 4.04, the term "Fair Market Value" means the 
price at which a willing buyer would purchase the investment from a willing seller in a 
bona fide, arm's length transaction (determined as of the date the contract to purchase 
or sell the investment becomes binding) if the investment is traded on an established 
securities market (within the meaning of Section 1273 of the Tax Code) and, otherwise, 
the term "Fair Market Value" means the acquisition price in a bona fide arm's length 
transaction (as referenced above) if (i) the investment is a certificate of deposit that 1s 
acquired in accordance with applicable regulations under the Tax Code, (ii) the 
investment is an agreement with specifically negotiated withdrawal or reinvestment 
provisions and a specifically negotiated interest rate that is acquired in accordance with 
applicable regulations under the Tax Code, or (ii1) the investment is a United States 
Treasury Security- State and Local Government Series which is acquired in accordance 
with applicable regulations of the United States Bureau of Public Debt. 
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ARTICLE V 

COVENANTS OF THE AUTHORITY 

SECTION 5.01. Punctual Payment The Authority shall punctually pay or cause 
to be paid the principal of and interest on all the Bonds in strict conformity with the terms 
of the Bonds and of th1s Indenture. according to the true intent and meamng thereof. but 
only out of Revenues and other assets pledged for such payment as prov1ded in this 
Indenture. 

SECTION 5.02. Against Encumbrances. The Authority shall not create, or permit 
the creation of, any pledge. lien, charge or other encumbrance upon the Revenues. the 
District Bonds and other assets pledged or assigned under this Indenture while any of 
the Bonds are Outstandmg. except the pledge and assignment created by this Indenture. 
Subject to this limitation. the Authority expressly reserves the right to enter into one or 
more other indentures for any of its corporate purposes, including other programs under 
the Bond Law. and reserves the right to 1ssue other obligations for such purposes. 

SECTION 5.03. Power to Issue Bonds and Make Pledge and Assignment. The 
Authority is duly authorized to issue the Bonds, to enter into this Indenture and to pledge 
and assign the Revenues. the District Bonds and other assets purported to be pledged 
and assigned. respectively. in the manner and to the extent provided in this Indenture. 
The Bonds and the provisions of this Indenture are legal, valid and binding special 
obligations of the Authority enforceable in accordance with their terms. and the Authority 
and the Trustee will at all times, subject to the provisions of this Indenture and to the 
extent permitted by law. defend, preserve and protect said pledge and assignment of 
Revenues and other assets and all the rights of the Bond Owners under this Indenture 
against all claims and demands of all persons whomsoever. 

SECTION 5.04. Accounting Records and Financial Statements. The Trustee will 
at all times keep. or cause to be kept, proper books of record and account. prepared in 
accordance with corporate trust industry standards. in which complete and accurate 
entries shall be made of all transactions made by the Trustee relating to the proceeds of 
Bonds, the Revenues. the District Bonds and all funds and accounts established under 
this Indenture. Such books of record and account are available for inspection by the 
Authority and the District. during regular business hours with reasonable pnor notice. 

SECTION 5.05. No Additional Debt. Except for the Bonds, the Authority 
covenants that it will not issue any additional bonds, notes or other indebtedness which 
are payable out of the Revenues in whole or in part. 

SECTION 5.06 Tax Covenants Relating to Bonds. 

(a) Designation of Bonds as Qualified School Construction Bonds. The 
Authority hereby designates the Bonds as Qualified School Construction Bonds for 
purposes of Section 54F(a)(3) of the Tax Code 

(b) Limitation on Issuance Costs. No proceeds of the Bonds and investment 
earnings thereon. in an amount in excess of 2% of the proceeds of the sale of the 
Bonds, will be used to pay costs of issuing the Bonds. If the fees of the original 
purchaser are retained as a discount on the purchase of the Bonds, such retention shall 
be deemed to be an expenditure of proceeds of the Bonds for sa1d fees 
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(c) Qualified Issuer The Authonty is qualified to 1ssue the Bonds under 
Sect1on 54F(a)(2) of the Tax Code The Authority cert1fies that the District has 
established and currently operates the various public school sites w1th respect to which 
the Available Project Proceeds w111 be spent The Authonty 1s 1ssu1ng the Bonds for the 
purpose of making loan, through the purchase of the Distnct Bonds, to the District. 
Pursuant to the Distnct Bond Purchase Agreement, the Distnct has allocated all of the 
$14,900,000 of qualified school construction bond volume cap 1t has received to the 
Authority. 

(d) No Arb1trage. The Authority shall not take, or permit or suffer to be taken 
by the Trustee or otherwise, any action with respect to the proceeds of the Bonds which, 
if such action had been reasonably expected to have been taken, or had been 
deliberately and intentionally taken, on the .. date of issuance of the Bonds would have 
caused the Bonds to be "arbitrage bonds" w1thin the meaning of Section 148 of the Tax 
Code as modified by Section 54A(d)(4) of the Tax Code. The Authority shall take any 
and all actions necessary to assure compliance with Section 148(f) of the Tax Code, 
relating to the rebate of excess investment earnings, if any, to the federal government, to 
the extent that such section is applicable to the Bonds. For purposes of this paragraph, 
investments of Available Project Proceeds during the Expenditure Period are deemed to 
comply with the requirements and limitations of Section 148 of the Tax Code. 

(e) Rebate Compliance. The Authority shall take any and all actions necessary 
to assure compliance with Section 148(f) of the Tax Code, relating to the rebate of 
excess investment earnings, if any, to the federal government, to the extent that such 
section 1s applicable to the Bonds. For purposes of this paragraph, investments of 
Available Project Proceeds during the Expenditure Period are deemed to comply with 
the requirements and limitations of Section 148 of the Tax Code. 

The Trustee has no duty to monitor the compliance by the Authority with any of 
the covenants contained in this Section 5.06. 

SECTION 5.07. Covenants With Respect to District Bonds. 

(a) Acquisition of District Bonds. The Authority hereby agrees to enter into and 
perform its obligations under the Bond Purchase Agreement, and to acquire the District 
Bonds in accordance therewith. As provided in the Bond Purchase Agreement, the 
ownership of the District Bonds will be registered in the name of the Trustee upon the 
acquisition thereof on the Closing Date. 

(b) Collection of Revenues. Subject m all respects to the provisions of this 
Indenture, the Trustee will collect all Revenues promptly as such Revenues become due 
and payable, and shall enforce and cause to be enforced all rights of the Trustee under 
and with respect to the District Bonds. 

(c) Disposition of District Bonds. Neither the District Bonds nor any interest 
therein may be sold, encumbered or in any manner disposed of, so long as any of the 
Bonds remain Outstanding hereunder. 

(d) Notification of Default. Upon rece1v1ng actual knowledge of either (i) the 
failure by the District to pay when due any installment of principal of or interest on the 
District Bonds, or (ii) the occurrence of any other event of default under the Paying 
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Agent Agreement, the Trustee shall promptly not1fy the Authonty of such failure or event 
of default by telephone, fax or other form of telecommun1cat1on, promptly confirmed in 
wnting. 

(e) Exerc1se of Remed1es W1th Respect to D1stnct Bonds. Upon the 
occurrence of an event of default w1th respect to the D1stnct Bonds, the Trustee may, 
and if requested m wnting by the Owners of a maJority in aggregate pnncipal amount of 
the Bonds then Outstanding the Trustee shall, to the extent mdemn1f1ed as prov1ded 
herein, exercise any and all remedies granted to the Trustee under the Pay1ng Agent 
Agreement as the registered owner of the D1strict Bonds. 

SECTION 5.08. Furlher Assurances. The Authority will adopt, make, execute 
and deliver any and all such further resolutions, instruments and assurances as may be 
reasonably necessary or proper to carry out the intention or to facilitate the performance 
of this Indenture, and for the better assuring and confirming unto the Owners of the 
Bonds the rights and benefits provided in this Indenture. 

ARTICLE VI 

BOND SUBSIDY PAYMENTS 

SECTION 6.01. Pledge and Application of Bond Subsidy Payments. The Bonds 
are secured by and payable from the Revenues, which includes the Bond Subsidy 
Payments. Promptly upon receipt of any Bond Subsidy Payments, the Authority shall 
cause such Bond Subsidy Payments to be paid to the Trustee for deposit into the 
Revenue Fund. 

SECTION 6.02. Filing of Forms To Receive Bond Subsidy Payments. The 
Authority shall, in accordance with the Filing Agent Agreement, dated the Closing Date, 
between the Authority and U.S. Bank National Association, as calculation agent, cause 
such calculation agent, within the 45-day period beginning on the date that is 90 days 
before the next Interest Payment Date, to file Form 8038-CP, or any successor form 
designated by the federal government, requesting payment of the Bond Subsidy 
Payments with respect to the next interest payment on the Bonds. 

SECTION 6.03. Notice of Failure to Receive Bond Subsidy Payments. In the 
event the Trustee fails to receive payment of any Bond Subsidy Payment in full by 
February 25 and August 25 in each year, the Trustee shall immediately give written 
notice of such failure to the Authority and the District In the event such failure continues 
through the subsequent Interest Payment Date and for a period of f1ve Business Days 
thereafter, the Trustee shall immediately give written notice of such failure to the 
Authority and the District. In such event, the Authority shall take all actions as may be 
required to ensure that the District performs its obligations under Sect10ns 4.02 and 7.03 
of the Paying Agent Agreement 
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ARTICLE VII 

THE TRUSTEE 

SECTION 7.01. Appointment of Trustee U.S. Bank National Association is 
hereby appointed Trustee by the Authority for the purpose of receivmg all moneys 
required to be deposited with the Trustee hereunder and to allocate, use and apply the 
same as prov1ded in this Indenture. The Authority agrees that it will ma1ntain a Trustee 
having a corporate trust off1ce 1n the State, with a combined capital and surplus of at 
least $50,000,000, and subject to superv1s1on or examination by federal or State 
authority, so long as any Bonds are Outstanding. If such national banking association, 
bank or trust company publishes a report of condition at least annually under law or to 
the requirements of any supervising or examining authority above referred to, then for 
the purpose of this Section 7.01 the combined capital and surplus of such national 
banking association, bank or trust company shall be deemed to be its combined capital 
and surplus as set forth in its most recent report of condition so published 

The Trustee is hereby authorized to pay the principal of and interest on the 
Bonds when duly presented for payment at maturity and to cancel all Bonds upon 
payment thereof. The Trustee shall keep accurate records of all funds administered by it 
and of all Bonds paid and discharged. 

SECTION 7.02. Acceptance of Trusts. The Trustee hereby accepts the trusts 
imposed upon it by this Indenture, and agrees to perform said trusts, but only upon and 
subject to the following express terms and conditions: 

(a) The Trustee, prior to the occurrence of an Event of Default and after 
curing or waiving of all Events of Default which may have occurred, 
undertakes to perform such duties and only such duties as are 
specifically set forth in this Indenture. In case an Event of Default 
hereunder has occurred (which has not been cured or waived), the 
Trustee may exercise such of the rights and powers vested in it by 
this Indenture, and shall use the same degree of care and skill and 
diligence in their exercise, as a prudent person would use in the 
conduct of its own affairs. 

(b) The Trustee may execute any of the trusts or powers hereof and 
perform the duties required of it hereunder by or through attorneys, 
agents, or receivers, shall not be liable for the acts or omissions of 
such attorneys, agents or rece1vers appointed with due care, and 
shall be entitled to advice of counsel concerning all matters of trust 
and its duty hereunder. The Trustee may conclusively rely on an 
opinion of counsel as full and complete protection for any action 
taken or suffered by it hereunder. 

(c) The Trustee is not responsible for any recital herein, in the Paying 
Agent Agreement, the Bond Purchase Agreement or the Bonds, or 
for any of the supplements hereto or thereto or instruments of 
further assurance, or for the sufficiency of the security for the Bonds 
issued hereunder or intended to be secured hereby and the Trustee 
is not bound to ascertain or inquire as to the observance or 
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performance of any covenants, cond1t1ons or agreements on the 
part of the Authonty hereunder. 

(d) The Trustee may become the Owner of Bonds secured hereby with 
the same nghts which it would have 1f not the Trustee; may acquire 
and dispose of other bonds or evidences of indebtedness of the 
Authority with the same rights it would have 1f 1t were not the 
Trustee, and may act as a depository for and permit any of 1ts 
officers or directors to act as a member of, or 1n any other capacity 
w1th respect to, any committee formed to protect the rights of 
Owners of Bonds, whether or not such comm1ttee shall represent 
the Owners of the majority in aggregate principal amount of the 
Bonds then Outstanding. 

(e) The Trustee is protected in acting, in good faith, upon any notice, 
request, consent, certificate, order, affidavit, letter, telegram, 
facsimile transmission, electronic mail or other paper or document 
believed by it to be genuine and correct and to have been signed or 
sent by the proper person or persons. Any action taken or omitted 
to be taken by the Trustee in good faith under this Indenture upon 
the request or authority or consent of any person who at the time of 
making such request or giv1ng such authority or consent is the 
Owner of any Bond, shall be conclusive and binding upon all future 
Owners of the same Bond and upon Bonds issued in exchange 
therefor or in place thereof. The Trustee is not bound to recognize 
any person as an Owner of any Bond or to take any action at such 
person's request unless the ownership of such Bond by such person 
shall be reflected on the Registration Books. 

(f) As to the existence or non-existence of any fact or as to the 
sufficiency or validity of any instrument, paper or proceeding, the 
Trustee shall be entitled to rely upon a Certificate of the Authority as 
sufficient evidence of the facts therein contained and prior to the 
occurrence of an Event of Default hereunder of which the Trustee 
has been given notice or is deemed to have notice, as provided in 
Section 7.02(h), is also at liberty to accept a Certificate of the 
Authority to the effect that any particular dealing, transaction or 
action is necessary or expedient, but may at its discretion secure 
such further evidence deemed by. it to .1>~ _necessary or advisable, 
but is in no case bound to secure the same. 

(g) The permissive right of the Trustee to do things enumerated in this 
Indenture shall not be construed as a duty and it is not answerable 
for other than its negligence or willful default The immunities and 
exceptions from liability of the Trustee extend to its officers, 
directors, employees and agents. 

(h) The Trustee is not required to take notice or be deemed to have 
notice of any Event of Default hereunder except the failure by the 
District to make any of the payments to the Trustee reqUired to be 
made by the District under the District Bonds or the failure by the 
Authority to file with the Trustee any document required by this 

-17-



(i) 

(j) 

(k) 

(I) 

(m) 

(n) 

Indenture to be so filed subsequent to the Issuance of the Bonds, 
unless the Trustee IS specifically notified 1n wntmg of such default by 
the Authority or by the Owners of a maJonty 1n aggregate pnnc1pal 
amount of the Bonds then Outstanding and all not1ces or other 
mstruments required by th1s Indenture to be delivered to the Trustee 
must, in order to be effective, be delivered at the Trust Office of the 
Trustee, and in the absence of such notice so delivered the Trustee 
may conclusively assume there 1s no Event of Default hereunder 
except as aforesaid. 

At any and all reasonable times the Trustee, and 1ts duly authorized 
agents, attorneys, experts, accountants and representatives, has 
the right (but not the duty) to inspect all books, papers and records 
of the Authority pertaining to the Bonds, and to make copies of any 
of such books, papers and records such as may be desired but 
which is not privileged by statute or by law 

The Trustee is not required to g1ve any bond or surety in respect of 
the execution of the said trusts and powers or otherwise in respect 
of the premises hereof. 

Notwithstanding anything elsewhere in this Indenture with respect to 
the execution of any Bonds, the withdrawal of any cash, the release 
of any property, or any action whatsoever within the purview of this 
Indenture, the Trustee has the right, but is not requ1red, to demand 
any showings, certificates, opinions, appraisals or other information, 
or corporate action or evidence thereof, as may be deemed 
desirable for the purpose of establishing the right of the Authority to 
the execution of any Bonds, the withdrawal of any cash, or the 
taking of any other action by the Trustee. 

Before taking any action referred to in Section 9.02 or this Article, 
the Trustee may require that a satisfactory indemnity bond be 
furnished for the reimbursement of all expenses to which it may be 
put and to protect it against all liability, except liability which is 
adjudicated to have resulted from its negligence or willful default in 
connection with any such action. 

All moneys received by the Trustee, until used or applied or 
invested as herein provided, will be held in trust for the purposes for 
which they were received but need not be segregated from other 
funds except to the extent required by law. 

The Trustee will not be considered in breach of or in default in its 
obligations hereunder or progress in respect thereto in the event of 
enforced delay in the performance of such obligations due to 
unforeseeable causes beyond its control and without its fault or 
negligence, including, but not limited to, Acts of God or of the public 
enemy or terrorists, acts of a government, acts of the other party, 
fires, floods, epidemics, quarantine restrictions, strikes, freight 
embargoes, earthquakes, explosion, mob violence, not, inability to 
procure or general sabotage or rationing of labor, equipment, 
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facilities, sources of energy, matenal or supplies 1n the open market, 
lit1gat1on or arbitration 1nvolv1ng a party or others relating to zoning 
or other governmental actiOn or 1naclion pertammg to the proJect, 
malicious m1sch1ef, condemnation, and unusually severe weather or 
delays of suppliers or subcontractors due to such causes or any 
s1m1lar event and/or occurrences beyond the control of the Trustee. 

(o) The Trustee has no responsibility with respect to any information, 
statement or rec1tal in any official statement or any other disclosure 
material prepared or distributed w1th respect to the Bonds 

(p) The Trustee agrees to accept and act upon instructions or directions 
pursuant to this Indenture sent by unsecured e-mail, facsimile 
transmission or other similar unsecured electronic methods, 
provided, however, that, the Trustee shall have received an 
incumbency certificate listing persons designated to give such 
instructions or directions and containing specimen signatures of 
such designated persons, which such incumbency certificate shall 
be amended and replaced whenever a person 1s to be added or 
deleted from the listing. If the Authority or the District elects to give 
the Trustee e-mail or facsimile instructions (or instructions by a 
similar electronic method) and the Trustee in its discretion elects to 
act upon such instructions, the Trustee's understanding of such 
instructions shall be deemed controlling. The Trustee shall not be 
liable for any losses, costs or expenses ansing directly or indirectly 
from the Trustee's reliance upon and compliance with such 
instructions notwithstanding such instructions conflict or are 
inconsistent with a subsequent written instruction. The Authority 
and the District agree to assume all risks arising out of the use of 
such electronic methods to submit instructions and directions to the 
Trustee, includmg without limitation the risk of the Trustee acting on 
unauthorized instructions, and the risk of interception and misuse by 
third parties 

(q) The Trustee shall not be concerned with or accountable to anyone 
for the subsequent use or application of any moneys which shall be 
released or withdrawn in accordance with the provisions hereof. 

(r) The Trustee shall not be liable in connection with the performance 
of its duties hereunder, except for its own negligence or willful 
misconduct. 

(s) Whenever in the administration of the trusts imposed upon it by this 
Indenture the Trustee shall deem it necessary or desirable that a 
matter be proved or established prior to taking or suffering any 
action hereunder, such matter (unless other evidence in respect 
thereof be herein specifically prescribed) may be deemed to be 
conclusively proved and established by a Certificate of the Authority 
or District, and such Certificate shall be full warrant to the Trustee 
for any action taken or suffered in good faith under the provisions of 
this Indenture in reliance upon such Certificate, but in 1ts discretion 
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the Trustee may, m lreu thereof, accept other evidence of such 
matter or may requ1re such additional evidence as Jt may 

(t) The Trustee may consult w1th counsel, who may be counsel of or to 
the Authority or Distnct, w1th regard to legal questions, and the 
op1nion of such counsel shall be full and complete authonzation and 
protection in respect of any action taken or suffered by 1t hereunder 
in good fa1th and in accordance therewith. 

SECTION 7.03. Fees, Charges and Expenses of Trustee. The Trustee IS entitled 
to payment and reimbursement for reasonable fees for its serv1ces rendered hereunder 
and all advances, counsel fees (including expenses) and other expenses reasonably 
and necessarily made or incurred by the Trustee in connection with such services. At 
such fees, charges and expenses shall be the sole responsibility of the District. Upon 
the occurrence of an Event of Default hereunder, but only upon an Event of Default, the 
Trustee has a first lien with right of payment prior to payment of any Bond upon the 
amounts held hereunder, for the foregoing fees, charges and expenses incurred by it 
respectively. 

SECTION 7.04. Notice to Bond Owners of Default. If an Event of Default occurs 
with respect to any Bonds of which the Trustee has been given or is deemed to have 
notice, as provided in Section 7.02(h), then the Trustee shall promptly g1ve written notice 
thereof by first-class mail to the Owner of each such Bond, unless such Event of Default 
has been cured before the giving of such notice; provided, however, that unless such 
Event of Default consists of the failure by the Authority to make any payment when due, 
the Trustee may elect not to give such notice to the Bond Owners if the Trustee in good 
faith determines that such Event of Default does not materially adversely affect the 
interests of the Bond Owners or that it is otherwise not in the best interests of the Bond 
Owners to give such notice. 

SECTION 7.05. Intervention by Trustee. In any judicial proceeding to which the 
Authority is a party which, in the opinion of the Trustee and its counsel, has a substantial 
bearing on the interests of Owners of any of the Bonds, the Trustee may intervene on 
behalf of such Bond Owners, and subject to Section 7.02(1), shall do so if requested in 
writing by the Owners of a majority in aggregate principal amount of such Bonds then 
Outstanding. 

SECTION 7.06. Removal of Trustee. The Authority may at any time remove the 
Trustee initially appointed, and any successor thereto, by an instrument or concurrent 
instruments in writing delivered to the Trustee at least 30 days prior to the effective date 
of each removal, whereupon the Authonty or such Owners, as the case may be, shall 
appoint a successor or successors thereto in accordance with Sect1on 7.08; provided 
that any such successor shall be a bank or trust company meeting the reqUirements set 
forth in Section 7.01. Such removal and appointment shall become effective as provided 
in Section 7.07. 

SECTION 7.07. Resignation by Trustee. The Trustee and any successor Trustee 
may at any time g1ve 30 days' written notice of its intention to resign as Trustee 
hereunder, such notice to be given to the Authority by registered or certified mail. Upon 
receivmg such notice of resignation, the Authority shall promptly appoint a successor 
Trustee 
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Any res1gnat1on or removal of the Trustee under Sect1on 7 06 or th1s Sect1on 
7.07, and any appointment of a successor Trustee under Section 7.08, shall become 
effect1ve upon wntten acceptance of appointment by the successor Trustee. Upon such 
acceptance, the Authonty shall cause notice thereof to be g1ven by f1rst class mall, 
postage prepaid, to the Bond Owners at their respective addresses set forth on the 
Reg1strat1on Books. 

SECTION 7.08. Appointment of Successor Trustee. If the Trustee is removed or 
resigns under Sections 7.06 or 7.07, respectively, the Authority Will promptly appoint a 
successor Trustee. If the Authonty fails for any reason to appoint a successor Trustee 
Within 60 days following the delivery to the Trustee of the instrument described in 
Section 7.06 or within 60 days following the receipt of notice by the Authority under 
Section 7.07, the Trustee may, at the expense of the Authority, apply to a court of 
competent jurisdiction for the appointment of a successor Trustee meeting the 
requirements of Section 7.01. Any such successor Trustee appointed by such court 
shall become the successor Trustee hereunder notwithstanding any action by the 
Authority purporting to appoint a successor Trustee following the expiration of such 90-
day period. 

SECTION 7.09. Merger or Consolidation. Any company into which the Trustee 
may be merged or converted or with which it may be consolidated or any company 
resulting from any merger, conversion or consolidation to which it shall be a party or any 
company to which the Trustee may sell or transfer all or substantially all of 1ts corporate 
trust business, provided that such company shall meet the requirements set forth in 
Section 7.01, shall be the successor to the Trustee and vested with all of the title to the 
trust estate and all of the trusts, powers, discretions, immunities, privileges and all other 
matters as was its predecessor, without the execution or filing of any paper or further 
act, anything herein to the contrary notwithstanding. 

SECTION 7.10. Concerning any Successor Trustee. Every successor Trustee 
appointed hereunder shall execute, acknowledge and deliver to its predecessor and also 
to the Authority an instrument in writing accepting such appointment hereunder and 
thereupon such successor, without any further act, deed or conveyance, shall become 
fully vested with all the estates, properties, rights, powers, trusts, duties and obligations 
of its predecessors; but such predecessor shall, nevertheless, on the Request of the 
Authority, or of the Trustee's successor, execute and deliver an instrument transferring 
to such successor all the estates, properties, rights, powers and trusts of such 
predecessor hereunder; and every predecessor Trustee shall deliver all securities and 
moneys held by it as the Trustee hereunder to its successor. Should any instrument in 
writing from the Authority be required by any successor Trustee. for more fully and 
certainly vesting in such successor the estate, rights, powers and duties hereby vested 
or intended to be vested in the predecessor Trustee, any and all such instruments in 
writing shall, on request, be executed, acknowledged and delivered by the Authority. 

SECTION 7.11. Appointment of Co-Trustee. It is the purpose of this Indenture 
that be no violation of any law of any jurisdiction (including particularly the law of the 
State) denying or restncting the right of banking corporations or associations to transact 
business as Trustee in such jurisdiction. It IS recognized that in the case of litigation 
under this Indenture, and in particular in case of the enforcement of the rights of the 
Trustee on default, or in the case the Trustee deems that by reason of any present or 
future law of any jurisdiction it may not exercise any of the powers, rights or remedies 
herein granted to the Trustee or hold title to the properties, 1n trust, as herein granted, or 

-21-



take any other act1on which may be desirable or necessary 1n connection therewith, 11 
may be necessary that the Trustee appo1nt an add1l1onal individual or 1nst1tut1on as a 
separate co-trustee The followmg prOVISions of th1s Sect1on 7.11 are adopted to these 
ends. 

If the Trustee appo1nts an add1t1onal 1nd1V1dual or Institution as a separate or co
trustee, each and every remedy, power, right, claim, demand, cause of action, immunity, 
estate, t1tle, interest and hen expressed or Intended by this Indenture to be exercised by 
or vested 1n or conveyed to the Trustee with respect thereto shall be exercisable by and 
vest in such separate or co-trustee but only to the extent necessary to enable such 
separate or co-trustee to exercise such powers, rights and remedies, and every 
covenant and obligation necessary to the exercise thereof by such separate or co
trustee shall run to and be enforceable by either of them. 

If any written instrument is required from the Authority by the separate trustee or 
co-trustee so appointed by the Trustee for more fully and certainly vesting in and 
confirming to it such properties, rights, powers, trusts, duties and obligations, any and all 
such instruments in writing shall, on request, be executed, acknowledged and delivered 
by the Authority. In case any separate trustee or co-trustee, or a successor to either, 
shall become incapable of acting, resign or be removed, all the estates, properties, 
rights, powers, trusts, duties and obligations of such separate trustee or co-trustee, so 
far as permitted by law, shall vest in and be exercised by the Trustee until the 
appointment of a new trustee or successor to such separate trustee or co-trustee. 

SECTION 7.12. Indemnification; Limited Liability of Trustee. The Authority 
hereby indemnifies the Trustee and its officers, directors, agents and employees, against 
any loss, expense and liabilities which it may incur arising out of or in the exercise and 
performance of its powers and duties hereunder, including the costs and expenses of 
defending against any claim of liability, but excluding any and all losses, expenses and 
liabilities which are due to the negligence or intentional misconduct of the Trustee, its 
officers, directors, agents or employees. No provision in this Indenture requires the 
Trustee to risk or expend its own funds or otherwise incur any financial liability 
hereunder if it has reasonable grounds for believing repayment of such funds or 
adequate indemnity against such liability or risk IS not assured to it. The Trustee is not 
liable for any action taken or omitted to be taken by it in accordance with the direction of 
the Owners of a majority in aggregate principal amount of Bonds Outstanding relating to 
the time, method and place of conducting any proceeding or remedy available to the 
Trustee under this Indenture. The obligations of the Authority under this paragraph and 
Section 7.03 shall survive the resignation or removal of the Trustee under this Indenture 
or any defeasance of the Bonds. 
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ARTICLE VIII 

MODIFICATION AND AMENDMENT HEREOF 

SECTION 8 01 Amendment Hereof 

(a) Amendment With Bond Owner Consent Except as set forth in subsection 
(b) of this Section 8 01, this Indenture and the nghts and obligations of the Authonty and 
of the Owners of the Bonds may only be modified or amended at any time by a 
Supplemental Indenture which shall become bmding when the written consents of the 
Owners of a majority in aggregate principal amount of the Bonds then Outstanding are 
flied with the Trustee. No such modification or amendment shall (i) extend the maturity 
of or reduce the interest rate on any Bond or otherwise alter or impair the obligation of 
the Authority to pay the principal or interest at the time and place and at the rate and in 
the currency provided therein of any Bond without the express written consent of the 
Owner of such Bond, (ii) reduce the percentage of Bonds required for the written 
consent to any such amendment or modification, or (iii) without its written consent 
thereto, modify any of the nghts or obligations of the Trustee. 

(b) Amendment Without Bond Owner Consent. This Indenture and the rights 
and obligations of the Authority and of the Owners of the Bonds may be modified or 
amended at any t1me by a Supplemental Indenture which shall become binding upon 
adoption, without the consent of any Bond Owners, to the extent permitted by law but 
only for any one or more of the following purposes: 

(i) to add to the covenants and agreements of the Authority contained 
in this Indenture, other covenants and agreements hereafter to be 
observed, to pledge or assign additional security for the Bonds (or 
any portion thereof), or to surrender any right or power herein 
reserved to or conferred upon the Authority; 

(ii) to cure any ambiguity, inconsistency or omission, or correct any 
defective provision, contained in this Indenture, or in any other 
respect whatsoever, as the Authority may deem necessary or 
desirable, provided that such modification or amendment does not 
materially adversely affect the security of the Bond Owners, in the 
opinion of Bond Counsel filed with the District, the Authority and the 
Trustee; 

(iii) to modify, amend or supplement the Indenture in such manner as to 
permit the qualification of this Indenture under the Trust Indenture 
Act of 1939, as amended, or any similar federal statute hereafter in 
effect, and to add such other terms, conditions and provisions as 
may be permitted by said act or similar federal statute; or 

(iv) to make such additions, deletions or modifications as may be 
necessary or desirable to assure the qualification of the Bonds as 
Qualified School Construction Bonds under the Tax Code for which 
Bond Subsidy Payments are eligible to be received, in the opinion of 
Bond Counsel filed with the District, the Authority and the Trustee. 
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(c) Not1ce of Amendments The Authonty shall deliver or cause to be delivered 
a draft of any Supplemental Indenture to S&P, at least ten days pnor to the effective date 
of such Supplemental Indenture under th1s Sect1on 8.01 

SECTION 8 02 Effect of Supplemental Agreement From and after the t1me any 
Supplemental Indenture becomes effective under this Article VIII, this Indenture shall be 
deemed to be mod1fied and amended in accordance therewith, the respective rights, 
duties and obligations of the parties hereto or thereto and all Owners of Outstanding 
Bonds, as the case may be, shall thereafter be determined, exerc1sed and enforced 
hereunder subject 1n all respects to such mod1f1cation and amendment, and all the terms 
and conditions of any Supplemental Indenture shall be deemed to be part of the terms 
and conditions of this Indenture for any and all purposes. 

SECTION 8.03. Endorsement or Replacement of Bi:mds After Amendment. After 
the effective date of any action taken as hereinabove provided, the Authority may 
determine that the Bonds shall bear a notation, by endorsement in form approved by the 
Authority, as to such action, and in that case upon demand of the Owner of any 
Outstanding Bond at such effective date and presentation of such Owner's Bond for that 
purpose at the Trust Office of the Trustee, a suitable notation as to such action shall be 
made on such Bond. If the Authority shall so determine, new Bonds so modified as, in 
the opinion of the Authority, shall be necessary to conform to such Bond Owners' action 
shall be prepared and executed, and in that case upon demand of the Owner of any 
Bond Outstanding at such effective date such new Bonds shall be exchanged at the 
Trust Off1ce of the Trustee, without cost to each Bond Owner, for Bonds then 
Outstanding, upon surrender of such Bonds. 

SECTION 8 04. Amendment by Mutual Consent. The provisions of this Article 
VIII do not prevent any Bond Owner from accepting any amendment as to the particular 
Bond held by such Owner, provided that due notation thereof is made on such Bond. 

ARTICLE IX 

EVENTS OF DEFAULT AND REMEDIES 

SECTION 9.01. Events of Default. The following events constitute Events of 
Default under this Indenture: 

(a) Default in the due and punctual payment of the principal of any 
Bond when due, whether at maturity as therein expressed, by 
declaration or otherwise. 

(b) Default in the due and punctual payment of any installment of 
interest on any Bond when due 

(c) Failure by the Authority to observe and perform any of the 
covenants, agreements or conditions on its part in this Indenture or 
in the Bonds contained, other than as referred to in the preceding 
clauses (a) and (b), for a period of 30 days after written notice, 
specifying such failure and requesting that it be remedied has been 
given to the Authonty by the Trustee; provided, however, that if in 
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the reasonable op1n1on of the Authonty the fa1lure stated 1n such 
not1ce can be corrected, but not w1th1n such 30-day penod, such 
failure shall not constitute an Event of Default 1f corrective action 1s 
instituted by the Authority within such 30-day period and diligently 
pursued until such failure is corrected 

(d) The f1ling by the Authority of a petition or answer seeking 
reorganization or arrangement under the federal bankruptcy laws or 
any other applicable law of the Umted States of America, or if a 
court of competent jurisdiction shall approve a petition, flied w1th or 
without the consent of the Authority, seeking reorganization under 
the federal bankruptcy laws or any other applicable law of the 
United States of America, or if, under the provisions of any other law 
for the relief or aid of debtors, any court of competent jurisdiction 
shall assume custody or control of the Authority or of the whole or 
any substantial part of its property. 

(e) The occurrence of any event of default under the Paying Agent 
Agreement with respect to the District Bonds. 

SECTION 9.02. Remedies Upon Event of Default. In each and every such case 
during the occurrence and continuation of an Event of Default, the Trustee may, and if 
requested in writing by the Owners of a majonty in aggregate principal amount of the 
Bonds then Outstanding after being indemnified to its satisfaction, the Trustee shall, 
exercise any and all remedies available under law for the equal benefit and protection of 
all Bond Owners similarly situated 

In addition to whatever remedies the Trustee may have as a result of the 
occurrence of an Event of Default, the Trustee may enforce any and all remedies 
granted to it as the owner of the issue of District Bonds under the Paying Agent 
Agreement. The Trustee may pursue any available remedy at law or in equity to enforce 
the payment of the principal of and interest on the Bonds, and to enforce any rights of 
the Trustee under or with respect to this Indenture. 

If an Event of Default has occurred and is continuing and if requested so to do by 
the Owners of a majority in aggregate principal amount of Outstanding Bonds and 
indemnified as provided in Section 7.02(1), the Trustee shall be obligated to exercise 
such one or more of the rights and powers conferred by this Article IX, as the Trustee, 
being advised by counsel, shall deem most expedient in the interests of the Bond 
Owners. 

No remedy by the terms of this Indenture conferred upon or reserved to the 
Trustee or to the Bond Owners is intended to be exclusive of any other remedy, but each 
and every such remedy shall be cumulative and shall be in addition to any other remedy 
given to the Trustee or to the Bond Owners hereunder or now or hereafter existing at law 
or in equity. 

No delay or omission to exercise any right or power accruing upon any Event of 
Default shall impair any such right or power or shall be construed to be a waiver of any 
such Event of Default or acquiescence therem; such nght or power may be exerc1sed 
from t1me to t1me as often as may be deemed expedient. 
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SECTION 9 03 Appltcation of Revenues and Other Funds After Default All 
amounts rece1ved by the Trustee under any nght g1ven or act1on taken by the Trustee 
under the proviSions of this Indenture shall be applied by the Trustee in the following 
order upon presentation of the several Bonds, and the stamping thereon of the amount 
of the payment if only partially pa1d, or upon the surrender thereof if fully pa1d-

First, to the payment of any fees, costs and expenses incurred by the 
Trustee to protect the mterests of the Owners of the Bonds; 
payment of the fees, costs and expenses of the Trustee (including 
fees and expenses of its counsel, including any allocated costs of 
mternal counsel) incurred in and about the- performance of its 
powers and duties under this Indenture and the payment of all fees, 
costs and expenses owing to the Trustee under Section 7.03, 
together w1th interest on all such amounts advanced by the Trustee 
at the maximum rate permitted by law; and 

Second, to the payment of the whole amount then owing and unpaid upon 
the Bonds for interest and principal, with interest on such overdue 
amounts at the respective rates of interest borne by those Bonds, 
and in case such moneys shall be insufficient to pay in full the whole 
amount so owing and unpaid upon the Bonds, then to the payment 
of such interest, principal and interest on overdue amounts without 
preference or priority among such interest, principal and interest on 
overdue amounts ratably to the aggregate of such interest, principal 
and interest on overdue amounts. 

SECTION 9.04. Power of Trustee to Control Proceedings. If the Trustee, upon 
the happening of an Event of Default, has taken any action, by judicial proceedings or 
otherwise, under its duties hereunder, whether upon its own discretion or upon the 
request of the Owners of at least a majority in aggregate principal amount of the Bonds 
then Outstanding, it has full power, in the exercise of its discretion for the best interests 
of the Owners of the Bonds, with respect to the continuance, discontinuance, withdrawal, 
compromise, settlement or other disposal of such action; provided, however, that the 
Trustee shall not, unless there no longer continues an Event of Default, discontinue, 
withdraw, compromise or settle, or otherwise dispose of any litigation pending at law or 
in equity, if at the time there has been filed with it a written request signed by the Owners 
of a majority in aggregate principal amount of the Outstanding Bonds hereunder 
opposing such discontinuance, withdrawal, compromise, settlement or other disposal of 
such litigation. Any suit, action or proceeding which any Owner of Bonds has the right to 
bring to enforce any right or remedy hereunder may be brought by the Trustee for the 
equal benefit and protection of all Owners of Bonds similarly situated and the Trustee is 
hereby appointed (and the successive respective Owners of the Bonds 1ssued 
hereunder, by taking and holding the same, shall be conclusively deemed so to have 
appointed it) the true and lawful attomey-in-fact of the respective Owners of the Bonds 
for the purpose of bringing any such suit, action or proceeding and to do and perform 
any and all acts and things for and on behalf of the respective Owners of the Bonds as a 
class or classes, as may be necessary or advisable in the opinion of the Trustee as such 
attorney-in-fact. 

SECTION 9.05. Appointment of Recetvers. Upon the occurrence of an Event of 
Default, and upon the filing of a suit or other commencement of judicial proceedings to 
enforce the rights of the Trustee and of the Bond Owners under this Indenture, the 
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Trustee 1s entitled, as a matter of nght, to the appomtment of a rece1ver or rece1vers of 
the Revenues and other amounts pledged hereunder, pendmg such proceedmgs, w1th 
such powers as the court making such appomtment may confer. 

SECTION 9.06. Non-Waiver Nothing in th1s Art1cle IX or in any other provision of 
this Indenture, or in the Bonds, affects or 1mpa1rs the obligation of the Authonty, wh1ch IS 
absolute and unconditional, to pay the principal of and Interest on the Bonds as herein 
provided, out of the Revenues and other moneys herein pledged for such payment 

A waiver of any default or breach of duty or contract by the Trustee or any Bond 
Owners does not affect any subsequent default or breach-of duty or contract, or impair 
any rights or remedies on any such subsequent default or breach. No delay or omission 
of the Trustee or any Owner of any of the Bonds to exercise any right or power accruing 
upon any default impairs any such right or power or Will be construed to be a wa1ver of 
any such default or an acquiescence therein; and every power and remedy conferred 
upon the Trustee or Bond Owners by the Bond Law or by this Article IX may be enforced 
and exercised from time to time and as often as shall be deemed expedient by the 
Trustee or the Bond Owners, as the case may be. 

SECTION 9 07. Rights and Remedies of Bond Owners. No Owner of any Bond 
1ssued hereunder has the right to institute any suit, action or proceeding at law or in 
equity, for any remedy, under or upon this Indenture, unless: 

(a) such Owner has previously given to the Trustee written notice of the 
occurrence of an Event of Default; 

(b) the Owners of a majority in aggregate principal amount of all the 
Bonds then Outstanding have made written request upon the 
Trustee to exercise the powers hereinbefore granted or to institute 
such action, suit or proceeding in its own name; 

(c) said Owners have tendered to the Trustee indemnity reasonably 
acceptable to the Trustee against the costs, expenses and liabilities 
to be incurred in compliance with such request; 

(d) the Trustee has refused or omitted to comply with such request for a 
period of 60 days after such written request have been received by, 
and said tender of indemnity have been made to, the Trustee; and 

(e) no direction inconsistent with such written request has been given to 
the Trustee during such 60 day period by the Owners of a majority 
in aggregate principal amount of the Bonds then Outstanding 

Such notification, request, tender of indemnity and refusal or omission are hereby 
declared, in every case, to be conditions precedent to the exercise by any Owner of 
Bonds of any remedy hereunder; it being understood and intended that no one or more 
Owners of Bonds has any right in any manner whatever by their action to enforce any 
right under this Indenture, except in the manner herein provided, and that all 
proceedings at law or in equity to enforce any provision of this Indenture shall be 
instituted, had and maintained in the manner herein provided and for the equal benefit of 
all Owners of the Outstanding Bonds 
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The nght of any Owner of any Bond to rece1ve payment of the pnnc1pal of and 
interest on such Bond as herem provided or to mst1tute swt for the enforcement of any 
such payment, shall not be 1mpa1red or affected Without the written consent of such 
Owner, notw1thstand1ng the foregomg prov1s1ons of th1s Section or any other prov1s1on of 
th1s Indenture. 

SECTION 9 08 Termmat1on of Proceedings If the Trustee has proceeded to 
enforce any right under th1s Indenture by the appointment of a receiver or otherwise, and 
such proceedings have been discontmued or abandoned for any reason or have been 
determined adversely, then the Authority, the Trustee and the Bond Owners will be 
restored to their former positions and nghts hereunder, respectively,w1th regard to the 
property subject to th1s Indenture, and all rights, remedies and powers of the Trustee will 
continue as if no such proceedings had been taken. 

ARTICLE X 

MISCELLANEOUS 

SECTION 1 0.01. Limited Liability of Authority. Notwithstanding anything in this 
Indenture contained, the Authority 1s not required to advance any moneys derived from 
any source of income other than the Revenues for the payment of the pnncipal of the 
Bonds, or for the performance of any covenants herein contained (except to the extent 
any such covenants are expressly payable hereunder from the Revenues or otherwise 
from amounts payable under the Paying Agent Agreement). 

The Bonds are revenue bonds, payable exclusively from the Revenues and other 
funds as provided 1n this Indenture. The general fund of the Authority is not liable, and 
the credit of the Authority is not pledged, for the payment of the principal of and interest 
on the Bonds. The Owners of the Bonds do not have the right to compel the forfeiture of 
any property of the Authority. The Bonds are not a legal or equitable pledge, charge, 
lien or encumbrance upon any property of the Authority or upon any of its income, 
receipts or revenues except the Revenues and other funds pledged to the payment 
thereof as provided in this Indenture.' 

SECTION 10.02. Benefits of Indenture Limited to Parties. Nothing in this 
Indenture, expressed or implied, is intended to give to any person other than the 
Authority, the Trustee and the Owners of the Bonds, any right, remedy or claim under or 
by reason of this Indenture. Any covenants, stipulations, promises or agreements in this 
Indenture contained by and on behalf of the Authority are for the sole and exclusive 
benefit of the Trustee and the Owners of the Bonds. 

SECTION 10.03. Discharge of Bonds. If the Authority shall pay and discharge 
any or all of the Outstanding Bonds in any one or more of the following ways: 

(a) by well and truly paying or causing to be paid the principal of and 
interest and premium (if any) on such Bonds, as and when the same 
become due and payable, 

(b) by depositing with the Trustee, in trust, at or before maturity, money 
wh1ch, together w1th the available amounts then on depos1t in the 
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funds and accounts established pursuant to th1s Indenture, 1s fully 
sufficient to pay such Bonds, 1nclud1ng all pnncipal, mterest and 
redemption prem1ums; or 

(c) by depositing with a qualified escrow holder, m trust, Federal 
Securities in such amount as the Authority (venf1ed by an 
Independent Certified Public Accountant) shall determme w1ll, 
together with the mterest to accrue thereon and available moneys 
then on deposit in the Funds and Accounts established pursuant to 
this Indenture, be fully sufficient to pay and discharge the 
indebtedness on such Bonds (mcluding all principal, interest -and 
redemption premiums, if any) at or before their respective maturity 
dates; 

and if such Bonds are to be redeemed prior to the maturity thereof notice of such 
redemption shall have been mailed pursuant to Section 2.03(e) or provision satisfactory 
to the Trustee shall have been made for the mailing of such notice, then, at the election 
of the Authority, and notwithstanding that any of such Bonds shall not have been 
surrendered for payment, the pledge of the Revenues and other funds provided for in 
this Indenture with respect to such Bonds, and all other pecuniary obligations of the 
Authority under this Indenture with respect to all such Bonds, shall cease and terminate, 
except only the obligation of the Authority to pay or cause to be paid to the Owners of 
such Bonds not so surrendered and paid all sums due thereon from amounts set as1de 
for such purpose as aforesaid, and all expenses and costs of the Trustee. Notice of 
such election shall be f1led with the Trustee. 

I 

If all of the Bonds are so discharged, any funds thereafter held by the Trustee, 
which are not required for said purposes, shall be paid over to the Authority. 

To accomplish defeasance the Authority shall cause to be delivered (i) a report of 
an Independent Certified Public Accountant verifying the sufficiency of the escrow 
established to pay the Bonds in full on the maturity or earlier redemption date 
('Verification"), (ii) an escrow deposit agreement, and (iii) an opinion of nationally 
recognized bond counsel to the effect that the Bonds are no longer "Outstanding" under 
this Indenture; each Verification and defeasance opinion shall be acceptable in form and 
substance, and addressed, to the Authority and the Trustee. 

SECTION 10.04. Successor Is Deemed Included in All References to 
Predecessor. Whenever in this Indenture or any Supplemental Indenture the Authority, 
the District or the Trustee is named or referred to, such reference shall be deemed to 
include the successors or assigns thereof, and all the covenants, agreements and 
provisions contained in this Indenture by or on behalf of the Authority shall bind and 
inure to the benefit of its successors whether so expressed or not. 

SECTION 1 0.05. Waiver of Personal Liability No officer, agent or employee of 
the Authority shall be individually or personally liable for the payment of the interest on or 
principal of the Bonds; but nothing herein contained shall relieve any such officer, agent 
or employee from the performance of any off1cial duty provided by law. 

SECTION 1 0.06. Execution of Documents by Bond Owners. Any request, 
consent or other Instrument required by this Indenture to be signed and executed by 
Bond Owners may be in any number of concurrent writings of substantially similar tenor 
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and may be s1gned or executed by such Bond Owners 1n person or by the1r agent or 
agents duly appomted 1n wntmg Proof of the execut1on of any such request, consent or 
other Instrument or of a wntmg appointing any such agent, shall be sufficient for any 
purpose of th1s Indenture and shall be conclusive m favor of the Trustee and of the 
Authonty if made in the manner provided in thiS Section 1 0 06. 

The fact and date of the execution by any person of any such request, consent or 
other instrument or wnting may be proved by the affidavit of a witness of such execution 
or by the certificate of any notary public or other officer of any jurisdiction, authorized by 
the laws thereof to take acknowledgments of deeds, certifying that the person Signing 
such request, consent or other instrument or writing acknowledged to such peFSOn the 
execution thereof. 

The ownership of Bonds shall be proved by the Registration Books. Any request, 
consent or vote of the Owner of any Bond shall bind every future Owner of the same 
Bond and the Owner of any Bond issued in exchange therefor or in lieu thereof, in 
respect of anything done or suffered to be done by the Trustee or the Authonty in 
pursuance of such request, consent or vote. In lieu of obtaining any demand, request, 
direction, consent or waiver in writing, the Trustee may call and hold a meeting of the 
Bond Owners upon such notice and in accordance with such rules and obligations as the 
Trustee considers fair and reasonable for the purpose of obtaining any such action. 

SECTION 10.07. Disqualified Bonds. In determining whether the Owners of the 
requisite aggregate principal amount of Bonds have concurred in any demand, request, 
direction, consent or waiver under this Indenture, Bonds which are owned or held by or 
for the account of the Authority (but excluding Bonds held in any employees' retirement 
fund) shall be disregarded and deemed not to be Outstanding for the purpose of any 
such determination, provided, however, that for the purpose of determining whether the 
Trustee is protected in relying on any such demand, request, direction, consent or 
waiver, only Bonds which the Trustee knows to be so owned or held shall be 
disregarded. Upon request of the Trustee, the Authority shall specify in a Certificate of 
the Authority to the Trustee those Bonds disqualified pursuant to this Section and the 
Trustee may conclusively rely on such certificate. 

SECTION 10.08. Partial Invalidity. If any one or more of the covenants or 
agreements, or portions thereof, provided in this Indenture on the part of the Authority 
(or of the Trustee) to be performed should be contrary to law, then such covenant or 
covenants, such agreement or agreements, or such portions thereof, shall be null and 
void and shall be deemed separable from the remaining covenants and agreements or 
portions thereof and shall in no way affect the validity of this Indenture or of the Bonds; 
but the Bond Owners shall retain all rights and benefits accorded to them under the 
Bond Law or any other applicable provisions of law. The Authority hereby declares that 
it would have entered into this Indenture and each and every other section, paragraph, 
subdivision, sentence, clause and phrase hereof and would have authorized the 
issuance of the Bonds pursuant hereto irrespective of the fact that any one or more 
sections, paragraphs, subdivisions, sentences, clauses or phrases of this Indenture or 
the application thereof to any person or circumstance may be held to be unconstitutional, 
unenforceable or invalid. 

SECTION 1 0.09. Destruction of Canceled Bonds. Whenever in this Indenture 
provision is made for the surrender to the Authority of any Bonds which have been paid 
or canceled under the provisions of this Indenture, at the Request of the Authority the 
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Trustee shall destroy such Bonds and furmsh to the Authonty a cert1f1cate of such 
destruction 

SECTION 10 10 Funds and Accounts Any fund or account required by this 
Indenture to be established and maintained by the Authonty or the Trustee may be 
established and maintamed in the accounting records of the Authonty or the Trustee, as 
the case may be, e1ther as a fund or an account, and may, for the purpose of such 
records, any audits thereof and any reports or statements with respect thereto, be 
treated either as a fund or as an account. All such records with respect to all such funds 
and accounts held by the Authority shall at all times be maintained in accordance with 
generally accepted accounting principles- and all such records with respect to all such 
funds and accounts held by the Trustee shall be at all times maintained in accordance 
w1th corporate trust mdustry practices; in each case with due regard for the protection of 
the secunty of the Bonds and the rights of every Owner thereof. Any fund or account 
required by this Indenture to be established and maintained by the Authority or the 
Trustee may be established and maintained 1n the form of multiple funds, accounts or 
sub-accounts therein. 

SECTION 10.11 Payment on Business Days. Whenever in this Indenture any 
amount is required to be paid on a day which is not a Business Day, such payment shall 
be required to be made on the Business Day immediately following such day, provided 
that interest shall not accrue from and after such day. 

SECTION 1 0.12. Notices. Any notice, request, complaint, demand or other 
communication under this Indenture shall be given by first class mail or personal delivery 
to the party entitled thereto at its address set forth below, or by telecopy or other form of 
telecommunication, at its number set forth below. Notice shall be effective either (a) 
upon transmission by facsimile transmission or other form of telecommunication, (b) 48 
hours after deposit in the United States mail, postage prepaid, or (c) in the case of 
personal delivery to any person, upon actual receipt. The Authority or the Trustee may, 
by wntten notice to the other parties, from time to time modify the address or number to 
which communications are to be given hereunder. 

If to the Authority: 

If to the Trustee: 

California Qualified School Bond 
Joint Powers Authority 
601 Elm Avenue 
Imperial Beach, California 91932 
Attention: Executive Director 

U.S. Bank National Association 
One California Street, Suite 1 000 
San Francisco, California 94111 
Attention: Corporate Trust Services 

SECTION 1 0.13. Unclaimed Moneys. Anything in this Indenture to the contrary 
notwithstanding, subject to the laws of the State of Cahforma, any moneys held by the 
Trustee in trust for the payment and discharge of any of the Bonds which remain 
unclaimed for one year after the date when such Bonds have become due and payable, 
either at their stated maturity dates, if such moneys were held by the Trustee at such 
date, or for one year after the date of deposit of such moneys if deposited with the 
Trustee after said date when such Bonds become due and payable, shall, at the 
Request of the Authority, be repaid by the Trustee to the Authority, as its absolute 
property and free from trust, and the Trustee shall thereupon be released and 
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discharged with respect thereto and the Bond Owners shall look only to the Authonty for 
the payment of such Bonds, provided, however, that before bemg required to make any 
such payment to the Authority, the Trustee shall, at the expense of the Authonty, cause 
to be ma1led to the Owners of all such Bonds, at the1r respective addresses appeanng 
on the Reg1strat1on Books, a notice that said moneys remain uncla1med and that, after a 
date named m sa1d not1ce, which date shall not be less than 30 days after the date of 
mailing of such notice, the balance of such moneys then unclaimed Will be returned to 
the Authonty. 

SECTION 1 0.14. Execution in Counterparts. This Indenture may be executed in 
any number of counterparts and each of such counterparts shall for all purposes be 
deemed to be an original; and all such counterparts, or as many of them as the Authority 
and the Trustee shall preserve undestroyed, shall together constitute but one and the 
same instrument 

SECTION 1 0.15. Governing Law. This Indenture shall be construed and 
governed in accordance with the laws of the State of California. 

[Remainder of page intentionally left blank.] 
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IN WITNESS WHEREOF, the California Qualified School Bond Joint Powers 
Authority has caused this Indenture to be signed in 1ts name by 1ts duly authonzed officer 
and U.S. Bank National Association, m token of its acceptance of the trust created 
hereunder, has caused th1s Indenture to be s1gned 1n 1ts corporate name by 1ts duly 
authorized off1cer, all as of the day and year first above written. 

ATTEST: 

g;JrJI~ 
/ Secretary 

CALIFORNIA QUALIFIED SCHOOL BOND 
JOINT POWERS AUTHORITY 

By d.Mi.A~ 
Treasurer 

U.S. BANK NATIONAL ASSOCIATION, 
as Trustee 

·~~ 



APPENDIX A 

DEFINITIONS 

"Authonty" means the California Qualified School Bond Joint Powers Authonty, a 
jo1nt powers authonty organized and existing under and by virtue of the laws of the State 
of California. 

"Authorized Denomination" means $5,000 or any integral multiple thereof. 

"Available Project Proceeds" means (i) the proceeds from the sale of the Bonds, 
(1i) less costs of issuing the Bonds paid from proceeds of the sale of the Bonds (not 
exceeding 2% of the proceeds of the sale thereof), plus (1i1) investment earn1ngs on the 
difference between (i) - (ii). 

"Board" means the Board of Directors of the Authority. 

"Bond Counsel" means (a) Jones Hall, A Professional Law Corporation, or (b) 
any other attorney or firm of attorneys appointed by or acceptable to the Authority of 
nationally-recognized experience in the issuance of qualified school construction bonds 
under the Tax Code. 

"Bond Law" means the Marks-Roos Local Bond Pooling Act of 1985, constituting 
Article 4 (commencing with Section 6584) of Chapter 5, Division 7, Title 1 of the 
Government Code of the State of California, as amended from time to t1me. 

"Bond Purchase Agreement" means the Bond Purchase Agreement dated as of 
June 22, 2011, between the District and the Authority, relating to the purchase of the 
District Bonds by the Authority. 

"Bond Subsidy Payments" means, with respect to the Bonds, the amounts which 
are payable by the Federal government under Section 6431 of the Tax Code, which the 
D1strict and the Authority have elected to receive under Section 6431 (f)(2) of the Tax 
Code. 

"Bonds" means the $14,900,000 aggregate principal amount of California 
Qualified School Bond Joint Powers Authority 2011 General Obligation Revenue Bonds 
(Taxable Direct-Pay) (John Swett Unified School District General Obligation Bonds) 
issued and at any time Outstanding. 

"Business Day" means a day of the year, other than a Saturday or Sunday, on 
which banks are not closed in the city in which the Trust Office of the Trustee is located. 

"Certificate of the Authoritv" means a certificate in writing signed by the 
President, Executive Director, Treasurer or any other person designated as an 
authorized representative of the Authority by a Certificate of the Authority s1gned by its 
Secretary and filed with the Trustee. 

"Closing Date" means July 7, 2011, being the date of original delivery of the 
Bonds to the Orig1nal Purchaser. 
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"Costs of Issuance" means all 1tems of expense directly or indirectly payable by 
or reimbursable to the Authority or the D1stnct relatmg to the authorization, 1ssuance, 
sale and delivery of the Bonds and the District Bonds, mcluding but not limited to· 
pnnting expenses, rating agency fees, filing and recordmg fees; initial fees, expenses 
and charges of the Trustee and the Paymg Agent and the1r counsel, including the 
Trustee's and Paying Agent's first annual administrative fees, fees, charges and 
disbursements of attorneys, financial advisors, accounting firms, consultants and other 
professionals; fees and charges for preparation, execution and safekeeping of the Bonds 
and the District Bonds, and any other cost, charge or fee in connection w1th the original 
issuance of the Bonds and the District Bonds. 

"Costs of Issuance Fund" means the fund by that name established and held by 
the Trustee under Section 3.03. · 

"County Treasurer" means the Auditor-Controller/Tax Collector-Treasurer of the 
County of Contra Costa. 

"Debt Service Fund" means the fund by that name established and held by the 
Trustee under Section 4.02. 

"Depository'' means (a) initially, DTC, and (b) any other Securities Depository 
acting as Depository under Section 2.05. 

"Depositorv System Participant" means any participant in the Depository's book
entry system. 

"Determination of Loss of Bond Subsidy Payments" means (a) the enactment of 
legislation by the Congress of the United States of America, (b) the promulgation of a 
non-appealable ruling, notice or determination by the Internal Revenue Service or (c) a 
rendering of a non-appealable ruling or holding by a court of competent jurisdiction, the 
effect of which causes the Authority Bonds to lose their status as, or fail to qualify as, a 
"Qualified School Construction Bonds" under Section 54F of the Tax Code or reduces, 
defers or eliminates the Bond Subsidy Payments (other than for a reason described in 
Section 5.05 of the Paying Agent Agreement). 

"District" means the John Swett Unified School District, a unified school district 
organized and existing under and by virtue of the Constitution and laws of the State of 
California. 

"District Bonds" means the John Swett Umfied School District (Contra Costa 
County, California) General Obligation Bonds Election 2008, Series B issued by the 
District in the aggregate principal amount of $11,963,754.69 under the Paying Agent 
Agreement. 

"DTC" means The Depository Trust Company, New York, New York, and its 
successors and assigns. 

"Event of Default" means any of the events described as such in SectiOn 9. 01. 

"Expenditure Period" means the "expenditure period" defined in Sect1on 
54A(d)(2)(B)(ii) of the Tax Code and consists of the period beginmng on the date of 
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1ssuance of the Bonds and endmg on the later of the date which 1s three years after the 
date of such issuance or such later date, if any, as permitted by the IRS m response to a 
request to extend the Expenditure Period 

"Federal Securities" means (a) any d1rect general obligations of the United 
States of America (including obligations issued or held in book entry form on the books 
of the Department of the Treasury of the United States of America), for which the full 
faith and credit of the Umted States of America are pledged; (b) obligations of any 
agency, department or instrumentality of the Umted States of America, the timely 
payment of principal and interest on wh1ch are directly or indirectly secured or 
guaranteed by the full faith and credit of the Umted States of Amenca. 

"Indenture" means this Indenture of Trust, as originally executed or as it may 
from time to t1me be supplemented, modified or amended by any Supplemental 
Indenture under the provis1ons hereof. 

"Independent Certified Public Accountant" means any certified pubhc accountant 
or firm of such accountants appointed and paid by the Authority, and who, or each of 
whom-

(a) is in fact independent and not under domination of the Authority; 

(b) does not have any substantial identity of interest, direct or indirect, 
with the Authority; and 

(c) is not and no member of which is connected with the Authority as an 
officer or employee of the Authority, but who may be regularly 
retained to make annual or other audits of the books of or reports to 
the Authority. 

"Interest Payment Date" means March 1 and September 1 in each year, 
beginning March 1, 2012. 

"Nominee" means (a) initially, Cede & Co. as nominee of DTC, and (b) any other 
nominee of the Depository designated under Section 2.05(a). 

"Original Purchaser" means Stone & Youngberg LLC, as original purchaser of the 
Bonds upon the negotiated sale thereof. 

"Outstanding", when used as of any particular time with reference to Bonds, 
means (subject to the provisions of Section 10 07) all Bonds theretofore executed, 
1ssued and delivered by the Authority under this Indenture except (a) Bonds theretofore 
canceled by the Trustee or surrendered to the Trustee for cancellation, (b) Bonds paid or 
deemed to have been paid within the meanmg of Section 10.03, and (c) Bonds in lieu of 
or in substitution for which other Bonds have been executed, issued and delivered under 
this Indenture or any Supplemental Indenture. 

"Owner" means, with respect to a Bond, the person in whose name the 
ownership of such Bond is registered on the Registration Books. 

"Paying Agent" means the entity servmg as Paying Agent under the Paying 
Agent Agreement, imtially being U.S. Bank National Association 
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"Paymg Agent Agreement" means the Pay1ng Agent Agreement dated as of July 
1, 2011, between the D1stnct and U S Bank National Assoc1at1on, as Pay1ng Agent, as 
amended from t1me to t1me 1n accordance w1th 1ts terms 

"Permitted Investments" means any of the follow1ng wh1ch at the time of 
investment are legal investments under the laws of the State of California for the moneys 
proposed to be invested therein: 

(a) Federal Secunties. 

(b) Any direct or indirect obligations of an agency or department of the 
United States of Amenca whose obligations represent the full faith 
and credit of the United States of Amenca, or which are rated A or 
better by S&P. 

(c) Interest-bearing deposit accounts (including certificates of deposit) 
in federal or State chartered savings and loan associations or m 
federal or State of California banks (Including the Trustee) and 
affiliates), prov1ded that: (1) the unsecured obligations of such 
commercial bank or savings and loan association are rated A or 
better by S&P; or (n) such deposits are fully insured by the Federal 
Deposit Insurance Corporation. 

(d) Commercial paper rated at the time of purchase A 1 or better by 
S&P. 

(e) Federal funds or bankers acceptances with a maximum term of one 
year of any bank which an unsecured, uninsured and unguaranteed 
obligation rating of A or better by S&P. 

(f) Money market funds registered under the Federal Investment 
Company Act of 1940, whose shares are registered under the 
Federal Securities Act of 1933, which are rated in the highest 
category by S&P (such funds may include funds for which the 
Trustee, its affiliates, parent or subsidiaries provide investment 
advisory or other management services). 

(g) Obligations the interest on which is excludable from gross income 
pursuant to Section 103 of the Tax Code and which are either (a) 
rated A or better by S&P, or (b) fully secured as to the payment of 
principal and interest by Federal Securities. 

(h) Obligations issued by any corporation organized and operating 
within the United States of America having assets in excess of 
$500,000,000, which obligations are rated A or better by S&P. 

(i) Bonds or notes issued by any state or municipality which are rated 
by S&P m one of the two highest rating categories assigned by 
S&P. 
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(j) Any Investment agreement With, or guaranteed by, a f1nanc1al 
~nst1tut1on the long-term unsecured obligations or the claims pay1ng 
ability of wh1ch are rated A or better by S&P at the t1me of 1n1t1al 
Investment, by the terms of which all amounts invested thereunder 
are requ1red to be Withdrawn and pa1d to the Trustee 1f such rating 
at any time falls below A. 

(k) The Local Agency Investment Fund of the State of Califorma, 
created pursuant to Section 16429 1 of the California Government 
Code, to the extent the Trustee is authonzed to reg1ster such 
investment in its name. 

"Qualified Purposes" means the construction, rehabilitation or repair of a public 
school facility or for the acquisition of land on which such a facility is to be constructed 
with part of the Available Project Proceeds as described in Section 54F(a)(1) of the Tax 
Code. Expenditures for costs of acquisition of equipment to be used in such portion of 
the public school facility that that is being constructed, rehabilitated, or repaired with 
proceeds of the Bonds constitute a Qualified Purpose. 

"Qualified School Construction Bond Building Fund" means the fund designated 
the "John Swett Unified School District 2008 Series B Building Fund" which is 
established and held by the County Treasurer under Section 3.03 of the Paying Agent 
Agreement. 

"Qualified School Construction Bonds" means obligations meet1ng the 
requirements of Section 54F of the Tax Code. 

"Record Date" means, with respect to any Interest Payment Date, the 15th 
calendar day of the month immediately preceding such Interest Payment Date, whether 
or not such day is a Business Day. 

"Registration Books" means the records maintained by the Trustee under Section 
2.08 for the registration and transfer of ownership of the Bonds. 

"Request of the Authority" means a request in writing signed by the President, 
Executive Director, Treasurer or any other person designated as an Authorized 
Representative of the Authority by a Written Certificate of the Authority signed by its 
Secretary and filed with the Trustee. 

"Revenue Fund" means the fund by that name established and held by the 
Trustee under Section 4.01. 

"Revenues" means (a) all amounts derived from the ownership of the D1strict 
Bonds, including but not limited to all payments of principal thereof and interest thereon 
and all amounts (if any) which are paid by the District under Section 7.02 of the Paying 
Agent Agreement, (b) Bond Subsidy Payments received by the Authority or the Trustee 
on behalf of the Authority, and (c) investment income with respect to any moneys held 
by the Trustee in the funds and accounts established hereunder. 

"S&P" means Standard & Poor's Ratings Serv1ces, its success 
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"Securities Depositones" means DTC; and, 1n accordance with then current 
guidelines of the Secunt1es and Exchange Comm1ss1on, such other addresses and/or 
such other securities depositories as the Authonty may designate in a Request of the 
Authonty delivered by the Authority to the Trustee. 

"Supplemental Indenture" means any indenture, agreement or other Instrument 
hereafter duly executed by the Authority and the Trustee in accordance w1th the 
provisions of Section 8 01 

"Tax Code" means the Internal Revenue Code of 1986 as in effect on the date of 
issuance of the Bonds or (except as otherwise referenced herein) as it may be amended 
to apply to obligations issued on the date of issuance of the Bonds, together with 
applicable proposed, temporary and final regulations promulgated, and applicable official 
public guidance published, under the Tax Code. 

"Term Bonds" means the Bonds maturing on September 1, 2026. 

"Trust Off1ce" means the corporate trust office of the Trustee in San Francisco, 
California, set forth in Section 10.12, or such other or additional offices as the Trustee 
may designate in writing to the Authority from time to time as the corporate trust office 
for purposes of this Indenture, except that with respect to presentation of Bonds for 
payment or for registration of transfer and exchange such terms shall mean the off1ce or 
agency of the Trustee at which, at any particular time, its corporate trust agency 
business shall be conducted. 

"Trustee" means U.S. Bank National Association, and its successors and 
assigns, and any other corporation or association which may at any time be substituted 
in its place as provided in Article VII. 
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APPENDIXB 

fORM OF BOND 

No. __ ***$ *** ·----

CALIFORNIA QUALIFIED SCHOOL BOND 
JOINT POWERS AUTHORITY 

2011 GENERAL OBLIGATION REVENUE BOND 
(TAXABLE DIRECT-PAY) 

(John Swett Unified School District 
Qualified School Construction Bonds) 

RATE OF INTEREST: MATURITY DATE: DATED DATE: 

September 1, 20_ July 7, 2011 

REGISTERED OWNER: CEDE &CO. 

PRINCIPAL AMOUNT: *** DOLLARS*** --------

CUSIP: 

The CALIFORNIA QUALIFIED SCHOOL BOND JOINT POWERS AUTHORITY, a joint 
powers authority organized and existing under the laws of the State of California (the 
"Authority"), for value received, hereby promises to pay (but only out of the Revenues 
and other moneys and securities hereinafter referred to) to the Registered Owner 
identified above or registered assigns (the "Registered Owner"), on the Maturity Date 
identified above, the Principal Amount identified above in lawful money of the United 
States of America; and to pay interest thereon at the Rate of Interest identified above in 
like money from the Interest Payment Date (as hereinafter defined) next preceding the 
date of authentication of th1s Bond (unless this Bond is authenticated on or before an 
Interest Payment Date and after the fifteenth calendar day of the month preceding such 
Interest Payment Date (a "Record Date"), in which event it shall bear interest from such 
Interest Payment Date, or unless this Bond is authenticated on or prior to February 15, 
2012, in which event it shall bear interest from the Original Issue Date identified above; 
provided, however, that if, at the time of authentication of this Bond, interest is in default 
on this Bond, this Bond shall bear interest from the Interest Payment Date to which 
interest hereon has previously been paid or made available for payment), payable 
semiannually on March 1 and September 1 in each year, commencing March 1, 2012 
(the "Interest Payment Dates") until payment of such Pnncipal Amount in full. 

The Principal Amount hereof is payable upon presentation and surrender hereof 
at the principal corporate trust office (the "Trust Office") of U.S. Bank National 
Association, as trustee (the "Trustee"), in St. Paul, Minnesota. Interest hereon is 
payable by check or draft of the Trustee mailed by f1rst class mail on each Interest 
Payment Date to the Registered Owner hereof at the address of the Registered Owner 
as it appears on the Registration Books of the Trustee as of the fifteenth calendar day of 
the month preceding such Interest Payment Date; provtded, however, that at the written 
request of the Registered Owner of at least $1,000,000 in aggregate principal amount of 
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outstanding Bonds filed wtth the Trustee pnor to any Record Date, mterest on such 
Bonds shall be patd to such Regtstered Owner on each succeedtng Interest Payment 
Date by wire transfer of tmmedtately avatlable funds to an account tn the Umted States 
destgnated 1n such wntten request 

This Bond is one of a duly authonzed issue of bonds of the Authonty destgnated 
as the "California Qualifted School Bond Joint Powers Authority 2011 General Obliga!ion 
Revenue Bonds - Taxable Dtrect Pay (John Swett Untfted School District Qualified 
School Construction Bonds)" (the "Bonds"), 1n an aggregate principal amount of 
$14,900,000, all of like tenor and date (except for such variation, if any, as may be 
required to designate varying numbeFs)-and all issued under the provisions of ArtiGie 4 
(commencing with Section 6584) of the Act (the "Bond Law") and under an Indenture of 
Trust, dated as of July 1, 2011, between the Authority and the Trustee (the "Indenture"), 
and a resolution adopted by the Board of Directors of the Author"ity on March 4, 2011, 
authorizing the issuance of the Bonds. Reference is hereby made to the Indenture 
(copies of which are on file at the office of the Authority) and all supplements thereto for 
a descnption of the terms on which the Bonds are issued, the provisions wtth regard to 
the nature and extent of the Revenues, as that term is defined in the Indenture, and the 
rights thereunder of the owners of the Bonds and the rights, duties and immunities of the 
Trustee and the rights and obligations of the Authority thereunder, to all of the provisions 
of which the Registered Owner of this Bond, by acceptance hereof, assents and agrees. 

The Authority and the John Swett Unified School District (the "Distnct") have 
designated this Bond as a "Qualified School Constructton Bond" for purposes of Section 
54F(a)(3) of the Internal Revenue Code of 1986 (the "Tax Code"). 

The Bonds have been issued by the Authority to aid in financing the construction, 
rehabilitation or repair of qualifying public school facilities to be used by the District. This 
Bond and all other Bonds (to the extent set forth in the Indenture) are special obligations 
of the Authority, and are payable from, and are secured by a charge and lien on such 
Revenues, includtng payments of principal of and interest on certain General Obligation 
Bonds issued by the Distnct and "Bond Subsidy Payments" (as defined in the Indenture) 
payable by the Federal Government with respect to the Bonds. Such Revenues are 
exclusively and irrevocably pledged in accordance with the terms hereof and the 
provisions of the Indenture, to the payment of the principal of the Bonds. 

This Bond is not a debt of the District, the County of Contra Costa, the State of 
California, or any of its political subdivisions, and neither said District, said County, said 
State, nor any of its political subdivisions, is liable hereon or in any event shall this Bond 
be payable out of any funds or properties other than the Revenues. 

The nghts and obligations of the Authority and the owners of the Bonds may be 
modified or amended at any time in the manner, to the extent and upon the terms 
provided tn the Indenture, but no such modification or amendment shall permit a change 
in the terms of redemption or maturity of the principal of any outstanding Bond or a 
reduction in the principal amount or the redemption price thereof without the consent of 
the owner of such Bond, or shall reduce the percentages of the owners required to effect 
any such modification or amendment. 

The Bonds maturing on September 1, 2026 (the "Term Bonds") are subject to 
mandatory sinking account redemption in part on September 1, 2022 and on each 
September 1 thereafter up to and including September 1, 2026, at a redemp!ion price 
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equal to 100% of the pnnc1pal amount thereof plus accrued Interest, 1f any, to the 
redemption date, w1thout prem1um, as follows· 

Redemption Date 
(September 1) 

2022 
2023 
2024 
2025 
2026 (Matunty) 

Pnnc1pal 
Amount 

$1,200,000 
1,200,000 
1,200,000 
1,200,000 
1,200,000 

If and to the extent that the District fails to expend all of the proceeds of the 
Bonds within the Expenditure Period, the Bonds are subject to extraordinary mandatory 
redemption on any date which is not more than 90 days following the Expenditure 
Period, at a redemption price equal to 100% of the principal amount of the Outstanding 
Bonds to be redeemed, together with interest thereon accrued to the redemption date, 
without premium. The principal amount of the Bonds to be redeemed shall be equal to 
the amount held by the County Treasurer in the Qualified School Construction Bond 
Building Fund at the expiration of the Expenditure Period, and the redemption price of 
any Bonds to be redeemed under this paragraph shall be payable solely from amounts 
held by the County Treasurer in such fund. 

The Bonds are subject to special optional redemption prior to their maturity at the 
option of the Authority, the exercise of which option shall be agreed to by the District, as 
a whole, from the proceeds of the redemption of District Bonds redeemed in accordance 
with Section 2.03 of the Paying Agent Agreement, on any date following the occurrence 
of a Determination of Loss of Bond Subsidy Payments, at a redemption price equal to 
100% of the principal amount of the Bonds to be redeemed together with accrued 
interest thereon to the redemption date, without premium. 

If less than all Outstanding Bonds of any maturity are called for redemption, the 
Trustee shall select Bonds of such maturity for redemption by lot, pro rata among 
maturities. For the purposes of such selection, Bonds shall be deemed to be composed 
of $5,000 portions, and any such portion may be separately prepaid. or portions thereof 
so selected for redemption. 

The Trustee shall mail (by first class mail) notice of any redemption to the. 
respective owners of the Bonds designated for redemption at their respective addresses 
appearing on the Bond registration books maintained by the Trustee, at least 30 but not 
more than 60 days prior to the date fixed for redemption; provided, however, that neither 
failure to receive any such notice so mailed nor any defect therein will affect the validity 
of the proceedings for the redemption of such Bonds. 

This Bond is transferable by the Registered Owner hereof, in person or by his 
attorney duly authorized in writing, at said office of the Trustee, but only in the manner, 
subject to the limitations and upon payment of the charges provided in the Indenture, 
and upon surrender and cancellation of this Bond. Upon registration of such transfer, a 
new Bond or Bonds, of authorized denomination or denominations, for the same 
aggregate principal amount and of the same maturity will be 1ssued to the transferee in 
exchange herefor. 
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The Authority and the Trustee may treat the Registered Owner hereof as the 
absolute owner hereof for all purposes, and the Authonty and the Trustee IS not affected 
by any notice to the contrary 

It is hereby certified that all of the things, cond1t1ons and acts reqwred to exist, to 
have happened or to have been performed precedent to and 1n the issuance of this Bond 
exist, have happened or have been performed 1n due and regular time, form and manner 
as required by the laws of the State of California and that the amount of this Bond, 
together with all other indebtedness of the Authority, does not exceed any limit 
prescribed by any laws of the State of California, and is not in excess of the amount of 
Bonds perm1tted to be issued under the Indenture 

This Bond is not entitled to any benefit under the Indenture or become valid or 
obligatory for any purpose until the certificate of authentication hereon endorsed has 
been manually signed by the Trustee. 

The Trustee has no obligation or liability to the Registered Owners of the Bonds 
to make payments on the Bonds, except from amounts on deposit for such purpose with 
the Trustee. The Trustee's sole obligations are to administer for the benefit of the 
Registered Owners of the Bonds the various funds, accounts and subaccounts 
established under the Indenture and to perform the other duties expressly imposed upon 
it under the Indenture. The Trustee does not warrant the accuracy of the recitals of the 
facts contained herein. 

Unless th1s Bond is presented by an authorized representative of The Depository 
Trust Company to the Trustee for registration of transfer, exchange or payment, and any 
Bond executed and delivered is registered in the name of Cede & Co. or such other 
name as requested by an authorized representative of The Depository Trust Company 
and any payment is made to Cede & Co., ANY TRANSFER, PLEDGE OR OTHER USE 
HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL 
since the registered owner hereof, Cede & Co., has an interest herein. 

IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all things, 
conditions and acts required to exist, to have happened and to have been performed 
precedent to and in the issuance of this Bond do exist, have happened and have been 
performed in due time, form and manner as required by the Constitution and statutes of 
the State of California and by the Bond Law, and that the amount of this Bond, together 
with all other indebtedness of the Authority, does not exceed any limit prescribed by the 
Constitution or statutes of the State of California. 

This Bond shall not be entitled to any benefit under the Indenture, or become 
valid or obligatory for any purpose, until the certificate of authentication hereon has been 
manually signed by the Trustee. 
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IN WITNESS WHEREOF, the Authonty has caused th1s Bond to be executed m 
1ts name and on its behalf by the facsimile signatures of 1ts President and Secretary all 
as of the Dated Date 1dent1f1ed above 

Attest: 

Secretary 

CALIFORNIA QUALIFIED SCHOOL BOND 
JOINT POWERS AUTHORITY 

BY--------~--~-------------
President 

TRUSTEE'S CERTIFICATE OF AUTHENTICATION 

This is one of the Bonds described in the within-mentioned Indenture and 
registered on the Registration Books. 

Date: 

U.S. BANK NATIONAL ASSOCIATION, 
as Trustee 

By ______ ~~~~~--~-----
Authorized Signatory 
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ASSIGNMENT 

For value rece1ved the undersigned hereby sells, ass1gns and transfers unto 
:----:-""7"""0--:--------;----:------- whose address and soc1al secunty or other 
tax 1dent1fying number is ------.,.,..-.,---,--,-'' the Wlthm-menlioned Bond and 
hereby irrevocably constitute(s) and appoint(s) 

attorney, to transfer the same on the 
-re-g7is-:t-ra-:-ti:-o-n7b_o_o.,-ks-o7"f t::-h-e-=r=-r-u:--st:--e-e-w-=it::-h:--f:--u::-11-p-ow-e-r o-;-f substitution 1n the prem1ses 

Dated 

Signature Guaranteed: 

Note S1gnature(s) must be guaranteed by an 
eligible guarantor mst1tut1on 
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JOHN SWETT 
UNifiED SCHOOL DISTRICT 

400 Parker Avenue, Rodeo, CA 94572 
(51 0) 245-4300 • FAX (51 0) 245·4312 

BOARD OF EDUCATION 
JOHN SWETT UNIFIED SCHOOL DISTRICT 

RESOLUTION NO. (10-11)22 

RESOLUTION OF THE BOARD OF EDUCATION OF THE 
JOHN SWETT UNIFIED SCHOOL DISTRICT PROVIDING FOR THE 

ISSUANCE AND SALE OF GENERAL OBLIGATION BONDS, 
ELECTION 2008, SERIES B, IN THE AGGREGATE PRINCIPAL 

AMOUNT OF NOT TO EXCEED $13,998,825.15 AND APPROVING 
RELATED FINANCING DOCUMENTS AND OFFICIAL ACTIONS 

WHEREAS, a bond election was duly and regularly held in the John Swett 
Unified School District (the "District") on November 4, 2008, under the procedures 
specified in Proposition 39 (Article XIII A Section 1 paragraph (b) of the California 
Constitution) for the purpose of submitting Measure A (the "Bond Measure") to the 
qualified electors of the District authorizing the issuance of general obligation bonds of 
the District in the maximum aggregate principal amount of $20,000,000 (the "General 
Obligation Bonds"), and more than 55% of the votes cast at said election were in favor 
of the issuance of the General Obligation Bonds; and 

WHEREAS, the County of Contra Costa has a previously issued one series of 
General Obligation Bonds on behalf of the District in the aggregate principal amount of 
$6,001, 174.85, leaving $13,998,825.15 principal amount of General Obligation Bonds 
unissued as of this date; and 

WHEREAS, the District has received an allocation to issue Qualified School 
Construction Bonds in the aggregate principal amount of $14,900,000 for 2010 under 
§54F(d) of the Internal Revenue Code of 1986, and in order to implement a financing 
plan on terms which are favorable to the District, the California Qualified School Bond 
Joint Powers Authority (the "Authority") has proposed to issue such Qualified School 
Construction Bonds on behalf of the District; and 

WHEREAS, in order for the Authority to issue Qualified School Construction 
Bonds on behalf of the District, the District must become an associate member of the 
Authority; and 

WHEREAS, in order to provide security for the Qualified School Construction 
Bonds which are issued by the Authority (the "Authority Bonds"), the Board of Educat1on 
of the District wishes at this time to institute proceedings for the issuance and sale of a 
second series of its General Obligation Bonds in the aggregate principal amount of not 
to exceed $13,998,825.15, and the Distnct is permitted to issue such bonds directly on 
its own pursuant under Article 4.5 of Chapter 3 of Part 1 of Division 2 of Title 5 of the 



RESOLUTION NO. (10-11)22 

California Government Code of the State of California, commencing with Section 53506 
of said Code (the "Bond Law"), 

NOW, THEREFORE, the Board of Education of the District hereby finds, 
determines, declares and resolves as follows: 

Section 1. Bond Authorization. The Board of Education (the 'Board") hereby 
authorizes the issuance of an issue of General Obligation Bonds to be designated the 
"John Swett Unified School District General Obligation Bonds, 2008 Election, Series B" 
in the aggregate principal amount of not to exceed $13,998,825.15 (the 'Series B 
Bonds"). The Series B Bonds shall be issued pursuant to the Bond Law for the purpose 
of raising money to finance educational facilities for which the General Obligation Bonds 
have been authorized under the Bond Measure, and which are eligible for financing from 
the proceeds of Qualified School Construction Bonds under applicable federal law; 
provided that the aggregate principal amount of the Series B Bonds shall not exceed 
$13,998,825.15. 

Section 2. Paying Agent Agreement. The Bonds shall be issued upon the 
terms and conditions set forth in the Paying Agent Agreement between the District and 
U.S. Bank National Association, as paying agent (the "Paying Agent"), in substantially 
the form on file with the Clerk of the Board, together with any changes therein or 
modifications thereof which are approved by the Superintendent or his designee (each, 
an "Authorized Officer''), whose execution thereof shall be conclusive evidence of the 
approval of any such changes or modifications. An Authorized Officer is directed to 
authenticate and execute the final form of the Paying Agent Agreement in the name and 
on behalf of the District. 

Section 3. Material Provisions of Series B Bonds. The Series B Bonds shall 
be issued as current interest bonds or capital appreciation bonds, convertible capital 
appreciation bonds, or a combination thereof. The Series B Bonds will be issued at 
rates which, in the opinion of Dale Scott & Company Inc., as financial advisor to the 
District, will provide a total debt service that is equal to or less than the total debt service 
that the Series B Bonds would produce if sold as tax-exempt bonds on the date of sale 
thereof. The Series B Bonds shall mature serially in each year to and including the date 
on which the Authority Bonds mature. The principal amount of the Series B Bonds may 
be less than principal amount of the Authority Bonds. The aggregate payments of 
principal of and interest on the Series B Bonds, together with earnings to be received on 
the investment of such payments and together with any Bond Subsidy Payments (being 
amounts payable by the Federal government under Section 6431 of the Internal 
Revenue Code of 1986, as amended {the "Tax Code"), which the District and Authority 
have elected to receive under Section 54AA(g)(1) of the Tax Code) with respect to the 
Authority Bonds, shall be sufficient to provide funds for payment of debt service coming 
due and payable on the Authority Bonds. 

Section 4. Sale of Series B Bonds. The Board hereby authorizes the 
negotiated sale of the Series B Bonds to the Authority under Section 15146 of the Bond 
Law. The Series B Bonds shall be sold to the Authority pursuant to the District Bond 
Purchase Agreement between the District and the Authority in substantially the form on 
file with the Clerk of the Board together with any additions thereto or changes therein 
approved by an Authorized Officer, whose execution thereof shall be conclusive 
evidence of approval of any such additions and changes; provided, however, that the 
interest rate on the Series B Bonds shall not exceed the legal limit. An Authorized 
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Officer is hereby authorized and directed to execute and deliver the final Bond Purchase 
Agreement in the name and on behalf of the District. 

Furthermore, in order to provide the funds to pay costs of issuance, one or more 
maturities of the Series B Bonds are authorized to be sold as federally taxable bonds by 
the District to Stone & Youngberg LLC, the underwriter of the Authority Bonds (the 
"Underwriter''). Such maturities of Series B Bonds shall be sold on such terms and 
conditions as shall be approved by an Authorized Officer pursuant to the Authority Bond 
Purchase Agreement approved in Section 11; provided that the principal amount of such 
Series B Bonds shall not exceed $150,000, and the rate of interest on such Series B 
Bonds shall not exceed the legal limit. 

In accordance with Section 15146 of the Bond Law, the Board hereby 
determines that it is advisable to sell the Series B Bonds by a negotiated sale as 
described in this Section 4 because the structure of the financing can only be 
implemented through the issuance of the Qualified School Construction Bonds by a joint 
powers agency which exercises the powers granted to it under Article 4 of Chapter 5 of 
Division 7 of Title 1 of the Government Code of the State of California. 

Section 5. Professional Services; Estimated Financing Costs. Dale Scott & 
Company Inc. has previously been engaged as financial advisor to the District and 
Jones Hall, A Professional Law Corporation, shall be engaged as bond counsel to the 
District, in connection with the issuance of the Series B Bonds, pursuant to the 
agreement on file with the Superintendent. The estimated costs of issuance associated 
with the bond sale are 2.0% of the principal amount of the Senes B Bonds, which 
include the financial advisor and bond counsel fees and paying agent fees, but which do 
not include the cost of municipal bond insurance, if obtained, or the costs of issuing the 
Authority Bonds. 

Section 6. Official Statement. The Board of Education hereby approves and 
deems final within the meaning of Rule 15c2-12 of the Securities Exchange Act of 1934, 
the preliminary Official Statement describing the Series B Bonds in the form on file with 
the Clerk of the Board. An Authorized Officer is hereby individually authorized, at the 
request of Stone & Youngberg LLC, the Underwriter, to execute an appropriate 
certificate affirming the Board of Education's determination that the preliminary Official 
Statement has been deemed final within the meaning of such Rule. Distnbution of the 
preliminary Official Statement by the Underwriter is hereby approved. An Authorized 
Officer is hereby authorized and directed to approve any changes in or additions to a 
final form of said Official Statement, and the execution thereof by an Authorized Officer 
shall be conclusive evidence of approval of any such changes and additions. The Board 
of Education hereby authorizes the distribution of the final Official Statement by the 
Underwriter. 

Section 7. Building Fund. The District hereby directs the Auditor-
Controller/Tax Collector-Treasurer of the County of Contra Costa (the "County 
Treasurer") to establish, hold and maintain a fund to be known as the "John Swett 
Unified School District 2008 Election, Series B Building Fund• (the "Building Fund"), 
which the County Treasurer shall maintain as a separate account, distinct from all other 
funds of the County and the District. Upon the issuance of the Series B Bonds, a 
portion of the proceeds of sale thereof shall be transferred to the County Treasurer to be 
credited to the Building Fund. In addition, a portion of the proceeds of the Authority 
Bonds shall be paid to the County Treasurer for deposit in the Building Fund. Amounts 
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on deposit in the Building Fund shall be expended by the District solely for the 
construction, reconstruction, rehabilitation, or replacement of school facilities, including 
the furnishing and equipping of school facilities for which the Series B Bond proceeds 
are authorized to be expended under the Bond Measure, which facilities shall be eligible 
for financing from the proceeds of Qualified School Construction Bonds under applicable 
federal tax law. All interest and other gain arising from the investment of amounts 
deposited to the Building Fund shall be reta1ned in the Building Fund and used for the 
purposes thereof. Upon the expiration of the Expenditure Period (as that term is defined 
in the Paying Agent Agreement), all amounts remaining on deposit in the Building Fund 
shall be withdrawn therefrom and applied to the extraordinary mandatory redemption of 
the Series B Bonds and the corresponding extraordinary mandatory redemption of the 
Authority Bonds. 

Section 8. Security for the Series B Bonds. The Series B Bonds shall be 
general obligations of the District payable from the levy of ad valorem taxes upon all 
property within the District subject to taxation by the District, without limitation as to rate 
or amount, for the payment of the Series B Bonds and the interest thereon. The District 
hereby directs the County to levy on all the taxable property in the District, in addition to 
all other taxes, a continuing direct and ad valorem tax annually during the period the 
Series B Bonds are Outstanding in an amount sufficient to pay the principal of and 
interest on (including the accreted value of capital appreciation bonds) the Series B 
Bonds when due, which moneys when collected shall be placed in the Debt Service 
Fund as set forth in Section 9. 

The principal of and interest on Series B Bonds do not constitute a debt of the 
County, the State of California, or any of its political subdivisions other than the District, 
or any of the officers, agents or employees thereof, and neither the County, the State of 
California, any of its political subdivisions nor any of the officers, agents or employees 
thereof shall be liable thereon. In no event are the principal of and interest on the Series 
B Bonds payable out of any funds or properties of the District other than ad valorem 
taxes levied upon all taxable property in the District. 

Section 9. Establishment of Debt Service Fund. The District hereby directs 
the County Treasurer to establish, hold and maintain a fund to be known as the "John 
Swett Unified School District 2008 Election Series B Debt Service Fund" (the "Debt 
Service Fund"), to be maintained by the County Treasurer as a separate account, 
distinct from all other funds of the County and the District. All taxes levied by the 
County, as directed by the District herein, for the payment of the principal of and interest 
on the Series B Bonds shall be deposited in the Debt Service Fund by the County 
Treasurer promptly upon apportionment of said levy. The District hereby irrevocably 
pledges the Debt Service Fund for the payment of the principal of and interest on the 
Series B Bonds when and as the same become due. 

Section 10. Approval of Associate Membership Agreement The Associate 
Membership Agreement, between the District and the Authority, in substantially the form 
on file with the Clerk of the Board, together with any changes therein or modifications 
thereof which are approved by the Authorized Officer, whose execution thereof shall be 
conclusive evidence of the approval of any such changes or modifications, is hereby 
approved. An Authorized Officer is directed to authenticate and execute the final form 
of the Associate Membership Agreement in the name and on behalf of the District. 

-4-



RESOLUTION NO. (10-11)22 

Section 11. Approval of Authority Bond Purchase Agreement. The Board 
hereby approves the sale of the Authority Bonds by the Authority to Stone & Youngberg 
LLC, as underwriter, pursuant to the Bond Purchase Agreement (the "Authority Bond 
Purchase Agreement"), among the District, the Underwriter and the Authority, under 
which the Underwriter agrees to buy the Authority Bonds and one or more maturities of 
the Series B Bonds as provided in Section 4 hereof, in substantially the form on file with 
the Clerk of the Board, together with any changes therein or modifications thereof which 
are approved by the Authorized Officer, whose execution thereof shall be conclusive 
evidence of the approval of any such changes or modifications, is hereby approved. An 
Authorized Officer is directed to authenticate and execute the final form of the Authority 
Bond Purchase Agreement in the name and on behalf of the District for the purpose of 
providing for the sale of a portion of the Series B Bonds to the Underwriter. 

Notwithstanding the foregoing, due to favorable tenns which may be available in 
the event the Authority Bonds are sold on a private placement basis, upon the advice of 
the Financial Advisor to the District, the Authority may sell the Authority Bonds to 
JPMorgan Chase Bank, on a private placement basis. In such case, the Board hereby 
authorizes and directs an Authorized Officer to approve, execute and deliver any and all 
documentation as may be required by the Authority Bond Purchaser to consummate the 
issuance and sale of the Authority Bonds to the Authority Bond Purchaser. 

Section 12. Continuing Disclosure. The District hereby covenants and agrees 
that it will comply with and carry out all of the provisions of the Continuing Disclosure 
Certificate, which shall be executed by an Authorized Officer and delivered on the date 
of issuance of the Series B Bonds. Notwithstanding any other provision of this 
Resolution, failure of the District to comply with the Continuing Disclosure Certificate 
shall not be considered a default by the District hereunder or under the Series B Bonds; 
however, any Participating Underwriter (as such term is defined in the Continuing 
Disclosure Certificate) or any holder or beneficial owner of the Series B Bonds may, 
take such actions as may be necessary and appropriate to compel performance, 
including seeking mandate or specific performance by court order. 

Section 13. Limited Duties of County; Indemnification. The County 
(including its officers, agents and employees) shall undertake only those duties of the 
County under this Resolution which are specifically set forth in this Resolution, and even 
during the continuance of an event of default with respect to the Series B Bonds, no 
implied covenants or obligations shall be read into this Resolution against the County 
(including its officers, agents and employees). The District further agrees to indemnify, 
defend and save the County (including its officers, agents and employees) harmless 
against any and all liabilities, costs, expenses, damages and claims which it may incur in 
the exercise and perfonnance of its powers and duties hereunder which are not due to 
its negligence or bad faith. 

Section 14. Execution of Documents. The President of the Board, the 
Superintendent, the Clerk of the Board and any and all other officers of the District are 
each authorized and directed in the name and on behalf of the District to execute and 
deliver any and all certificates, requisitions, agreements, notices, consents, warrants 
and other documents, which they or any of them might deem necessary or appropriate 
in order to consummate the lawful issuance, sale and delivery of the Series B Bonds. 
Whenever in this Resolution any officer of the District is authorized to execute or 
countersign any document or take any action, such execution, countersigning or action 
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may be taken on behalf of such officer by any person desig~ated by such officer to act 
on his or her behalf in the case such officer is absent or unavailable. 

Section 15. Effective Date of Resolution. This Resolution shall take effect 
from and after the date of its passage and adoption. 

******** 

PASSED AND ADOPTED this 13th day of April, 2011, by the following vote: 

AYES: Clerici, Colombo, Concannon, Delgadillo, Parsons 

NOES: None 

ABSENT: None 

ATTEST: 
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Jones Hall, 
A Professional Law Corporat1on 

$11,963,754.69 
John Swett Unified School District 

General Obligation Bonds 
2008 Election, Series B 

DISTRICT BOND PURCHASE AGREEMENT 

John Swett Unified School D1strict 
400 _Parker Avenue 
Rodeo, California 94572 

June 22, 2011 

Execution Copy 

RCUD JUL 2f '11 

Th1s DISTRICT BOND PURCHASE AGREEMENT (this "Purchase Agreement"), is 
between the JOHN SWEIT UNIFIED SCHOOL DISTRICT, a unified school district 
orgamzed and existing under the Constitution and laws of the State of California (the 
"District"), and the CALIFORNIA QUALIFIED SCHOOL BOND JOINT POWERS AUTHORITY, 
a jomt powers authority organized and existmg under the laws of the State of California 
(the "Authority"); 

BACKGROUND: 

1 The Authority 1s a joint exercise of powers authority duly organized and 
ex1sting under the provisions of Articles 1 through 4 ( commenc1ng with Section 6500) of 
Chapter 5 of Division 7 of Title 1 of the Government Code of the State of California, and 
IS authorized under Article 4 thereof (the "Bond Law") to borrow money for the purpose 
of providing funds to purchase local obligations issued by local agencies in the State of 
California and for the purpose of financing the acquisition and construction of public 
capital improvements. 

2 The Distnct has received an allocation (the "QSCB Allocation") to issue 
Qualified School Construction Bonds in the aggregate amount of $14,900,000 for the 
purpose of financing the construction, rehabilitation, or repair of public school facilities or 
for the acquisition of land on which such facilities are to be constructed (the "Qualified 
Projects"). 

3 In order to prov1de financing for the Qualified Projects on terms wh1ch are 
the most favorable to the District, the District has proposed to assign the QSCB 
Allocation to the Authonty, and the Board of Directors of the Authority has authorized the 
issuance of its California Qualified School Bond Joint Powers Authority 2011 General 
Obligation Revenue Bonds -Taxable Direct Pay (John Swett Umfied School District 
Qualified School Construction Bonds) in the aggregate pnnc1pal amount of $14,900,000 
(the "Authority Bonds") under the Bond Law and the provisions of an Indenture of Trust 
dated as of June 1, 2011 (the "Authority Bond Indenture"), between the Authority and 
U S. Bank National Association, as trustee (the "Authonty Bond Trustee"), which 
constitute the Qualified School Construction Bonds for which the District has received 
the QSCB Allocation 



4 The Authonty Bonds Will be payable from and secured by a combmat1on of 
(a) the federal subsidy payments received by the Authonty as a result of the ass1gnment 
to 1t by the D1stnct of the QSCB Allocation, and (b) payments rece1ved 1n respect of 
general obligation bonds to be 1ssued by the D1stnct, wh1ch will be purchased by the 
Authonty from a port1on of the proceeds of the Authonty Bonds as descnbed herem 

5 The Board of Education of the Distnct has adopted its resolution on April 13, 
2011 (the "Resolution"), authonz1ng the 1ssuance of John Swett Umfied School D1stnct 
(Contra Costa County, Cahforma) General Obligation Bonds 2008 Election, Senes B (the 
"Senes B Bonds"), under a Paymg Agent Agreement dated as of June 1, 2011, between 
U.S. Bank National Association (the "Paymg Agent") and the District (the "Paymg Agent 
Agreement"), for the purpose of providing funds to finance the Qualified ProJects 

6 The Series B Bonds are payable from ad valorem property taxes lev1ed on 
taxable properties in the District, and the revenues derived from the payment of principal 
of and Interest on the Senes B Bonds w111 be sufficient in t1me and amount to pay debt 
service on the Authonty Bonds as it comes due. 

7. The Authority and the District wish to enter into this Purchase Agreement for 
the purpose of assigning the QSCB Allocation to the Authority and for the purpose of 
obligating the Authority to issue the Authority for the purpose of purchasing the QSCB 
Allocation and the Series B Bonds from the Distnct 

AGREEMENT: 

For and in consideration of the premises and the material covenants heremafter 
contained, the parties hereto hereby formally covenant, agree and bind themselves as 
follows: 

SECTION 1. Assignment of QSCB Allocation. The Distnct hereby agrees to 
assign the QSCB Allocation to the Authority, and the Authority hereby agrees to acquire 
the QSCB Allocation from the District, for a purchase price equal to $2,513,245.31 (the 
"QSCB Purchase Price"). Funds for the QSCB Purchase Price shall be derived from a 
portion of the proceeds of the Authority Bonds. The Authority hereby agrees to issue the 
Authority Bonds in the aggregate principal amount of $14,900,000 and to apply the 
proceeds thereof to pay the QSCB Purchase Price and the purchase price of the Series 
B Bonds as described below. The District hereby directs the Authority to cause the 
QSCB Purchase Price to be paid to the Contra Costa County Treasurer-Tax Collector, 
for deposit in the Building Fund (the "Building Fund") which 1s established under the 
Authorizing Resolution and the Paying Agent Agreement and maintained by the County 
Treasurer. Amounts on deposit in the Building Fund shall be applied for the sole 
purpose of financing the Qualified Projects 1n accordance with the Paying Agent 
Agreement. 

SECTION 2 Issuance of Series B Bonds. The District shall issue the Series B 
Bonds on July 7, 2011, or on such other date as may be mutually agreeable to the 
District and the Authonty (the "Closing Date"). The Series B Bonds shall be issued as 
[current Interest bonds/capital appreciation bonds/convertible capital apprec1at10n bonds) 
maturing on February 1 and August 1 in each of the years, and bearing interest at the 
rates, as set forth 1n the following schedule 
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Matunty 
Date 

February 1, 2012 
August 1, 2014 
August 1, 2015 
August 1, 2016 
August 1, 2017 
August 1, 2018 
August 1, 2019 
August 1, 2020 
August 1, 2021 
August 1, 2022 
August1,2023 
August 1, 2024 
August 1 , 2025 
August 1, 2026 

Pnnc1pal 
Amount 

$166,000 
304,078 45 
486,930 14 
750,930 02 
821,922.41 
899,108.01 
977,782 05 

1,006,588 38 
1,034,747.43 
1 ,061 ,562.4 7 
1,081,583 06 
1 '1 02,354 43 
1 '123,904. 71 
1 '146,263.13 

Interest 
Rate 
3.75% 
3 75 
3.75 
3 75 
3 75 
3.75 
3.75 
3.75 
3.75 
3 75 
3.75 
3 75 
3.75 
3.75 

SECTION 3. Sale of Series B Bonds to Authority. The District hereby agrees to 
sell the Series B Bonds to the Authonty for delivery on the Closing Date The Authority 
hereby agrees to purchase the Series B Bonds from the District on the Closing Date for 
a purchase price equal to $11,963,754.69, being the par amount of the Series B Bonds. 
The purchase price of the Series B Bonds shall be paid from a portion of the Authonty 
Bonds. The D1stnct hereby directs the Authonty to cause the purchase price of the 
Series B Bonds to be paid to the Paying Agent, to be transferred to the Contra Costa 
County Treasurer-Tax Collector, for deposit in the Building Fund and applied to finance 
the Qualified Projects. 

SECTION 4. Registered Ownership of Series B Bonds. Under the Authority Bond 
Indenture, the Authority has transferred and assigned all of its right, title and interest in 
the Series B Bonds to the Authority Bond Trustee for the security of the Authority Bonds. 
The District and the Authority agree that upon the acquisition of the Series B Bonds on 
the Closmg Date, the ownership of the Series B Bonds will be transferred to and vested 
in the Authority Bond Trustee. 

SECTION 5. Closing. At 9:00 AM , California time, on the Closing Date, the 
District will deliver the Series B Bonds to the Authority Bond Trustee, duly executed and 
registered in the name of the Authority Bond Trustee; and the Authonty Bond Trustee 
will accept such delivery and pay the purchase price thereof in immediately available 
funds by wire transfer to the account of the Paying Agent. 

SECTION 6. Conditions to Closing. The Authonty has entered into this Purchase 
Agreement in reliance upon the representations and warranties of the Distnct contained 
herein and the performance by the District of 1ts obligations hereunder, both as of the 
date hereof and as of the date of Closing. The Authonty's obhgat1ons under this 
Purchase Agreement are and shall be subject to the following further conditions at the 
Closing Date· 

(a) Representations True. The representations and warranties of the 
District contained herein shall be true, complete and correct in all 
material respects at the date hereof and at and as of the Clos1ng 
Date as if made on and as of the Clos1ng Date, and the statements 
made 1n all certificates and other documents delivered to the 
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Authonty on the Closrng "Date pursuant hereto shall be true, 
complete and correct tn all material respects on the Clostng Date, 
and each of the Dtstnct shall be tn compliance wtth each of the 
agreements made by tt tn thts Purchase Agreement, 

(b) Obligattons Performed On the Closing Date, (1) the Offtctal 
Statement, this Purchase Agreement and the Payrng Agent 
Agreement shall not have been amended, modtfted or 
supplemented except as may have been agreed to in wnting by the 
Authonty; and (ii) all actions under the Bond Law which, tn the 
opimon of Jones Hall, A Professtonal Law Corporation, San 
Francisco, California ("Bond Counsel"), shall be necessary tn 
connection with the transactions contemplated hereby shall have 
been duly taken and shall be in full force and effect. 

(c) Delivery of Documents" On or before the Clostng Date, the Dtstnct 
shall deliver (or cause to be delivered) sufficient copies of the 
following documents, in each case dated as of the Closing Date and 
satisfactory in form and substance to the Authority. 

(1) Bond Counsel Opinion. An approving opinion of Bond 
Counsel, as to the validity of the Series B Bonds, addressed to 
the Dtstrict, the Authority and the Authority Bond Trustee. 

(2) Certificate of the District. A certificate signed by appropriate 
officials of the District to the effect that (i) such officials are 
authorized to execute this Purchase Agreement; (ii) the 
representations, agreements and warranties of the District 
herein are true and correct in all material respects as of the 
date of Closing; and (iii) the District has complied with all the 
terms of the Paying Agent Agreement and this Purchase 
Agreement which are necessary to be complied with prior to or 
before the Closing Date and such documents are in full force 
and effect 

(3) Paying Agent Agreement Fully executed copies of the Paying 
Agent Agreement 

(4) Other Documents. Such addtttonal legal opinions, certificates, 
proceedings, instruments and other documents as the 
Authority or Bond Counsel may reasonably request to 
evtdence (1) compliance by the District with legal requirements, 
(it) the truth and accuracy, as of the time of Closing, of the 
representations of the District herein contained, and (iii) the 
due performance or satisfaction by the Dtstnct at or pnor to 
such time of all agreements then to be performed and all 
condttlons then to be satisfied by the Distnct. 

(d) Termrnation Notwithstanding anything to the contrary herein 
contarned, tf for any reason whatsoever the Senes B Bonds have 
not been delivered by the Dtstrict to the Authonty prior to the close 
of bustness on the Closrng Date, then the obligation to purchase 
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Senes B Bonds hereunder shall termtnate and be of no further force 
or effect 

If the Dtstnct ts unable to sattsfy the condtttons to the Authonty's obligations 
contatned tn thts Purchase Agreement or tf the Authonty's obligattons are termtnated for 
any reason permtlled by thts Purchase Agreement, thts Purchase Agreement may be 
canceled by the Authonty at, or at any ttme pnor to, the Closmg Date Nottce of such 
cancellatton shall be gtven to the Dtstnct tn wntmg Notwithstanding any proviston herem 
to the contrary, the performance of any and all obligations of the District hereunder and 
the performance of any and all condttions contatned herein for the benefit of the 
Authority may be watved by the Authority in wntmg at tis sole discretion. 

SECTION 7. Execution m Counterparts. This Purchase Agreement may be 
executed tn any number of counterparts, each of which shall for all purposes be deemed 
to be an original and all of whtch shall together constitute but one and the same 
instrument. 

SECTION 8. Governing Law. This Purchase Agreement shall be construed and 
governed in accordance with the laws of the State of California. 

[Remainder of page intentionally left blank.] 
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IN WITNESS WHEREOF, the parties to this Purchase Agreement have caused 
this Purchase Agreement to be signed by their respective officers, all as of the day and 
year first above written. 

CALIFORNIA QUALIFIED SCHOOL BOND 
JOINT POWERS AUTHORITY 

BY--------=---------------Treasurer 
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IN WITNESS WHEREOF, the part1es to this Purchase Agreement have caused 
this Purchase Agreement to be s1gned by their respective off1cers, all as of the day and 
year first above written 

JOHN SWETT UNIFIED SCHOOL 
DISTRICT 

By ______ ~--~~~--------
Superintendent 

CALIFORNIA QUALIFIED SCHOOL BOND 
JOINT POWERS AUTHORITY 

By ~Ci~ 
Treasurer 
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REGISTERED BOND NO. 1 SPECIMEN ***$166,000 *** 

JOHN SWETT UNIFIED SCHOOL DISTRICT 

INTEREST RATE: 
3 750% 

(Contra Costa County, California) 

GENERAL OBLIGATION BOND 
2008 ELECTION, SERIES B 

MATURITY DATE: 
February 1, 2012 

DATED DATE: 
July 7, 2011 

REGISTERED OWNER: US Bank Nat1onal Association, as Trustee for the bonds 
designated "Califorma Qualified School Bond Jo1nt Powers 
Authonty 2011 General Obligation Revenue Bonds (Taxable 
D1rect-Pay) (John Swett Unified School District Qualified 
School Construction Bonds) 

PRINCIPAL SUM:*** ONE HUNDRED SIXTY-SIX THOUSAND DOLLARS*** 

The JOHN SWETT UNIFIED SCHOOL DISTRICT (the "District"), located in Contra 
Costa County, California (the "County"), for value received, hereby prom1ses to pay to 
the Registered Owner stated above, or registered assigns, the Pnnc1pal Amount on the 
Matunty Date, each as stated above, and interest thereon, calculated on a 30/360 day 
bas1s, until the Pnnc1pal Amount is paid or prov1ded for, at the Interest Rate stated 
above, such Interest to be paid on February 1 and August 1 of each year, commencing 
February 1, 2012 (the "Interest Payment Dates"). This Bond Will bear interest from the 
Interest Payment Date next precedmg the date of authentication hereof, unless (a) it is 
authenticated as of a business day followmg the 151h day of the month immediately 
preceding any Interest Payment Date and on or before such Interest Payment Date, m 
which event 1t shall bear 1nterest from such Interest Payment Date, or (b) it is 
authenticated on or before January 15, 2012, in which event it Will bear interest from the 
Dated Date set forth above 

Pnncipal, mterest and redemption premium (if any) are payable in lawful money 
of the United States of America to the person in whose name this Bond IS registered (the 
"Registered Owner") on the Bond registration books maintained by the Paymg Agent, 
initially U.S. Bank National Association Except as prov1ded below, the pnncipal hereof 
and any redemption premium hereon are payable upon presentation and surrender of 
this Bond at the off1ce of the Paying Agent. Interest hereon is payable by check mailed 
by the Pay1ng Agent on each Interest Payment Date to the Registered Owner of th1s 
Bond by f1rst-class mali at the address appearing on the Bond registration books at the 
close of business on the 151

h day of the calendar month next precedmg such Interest 
Payment Date (the "Record Date"); provided, however, that at the written request of the 



REGISTERED BOND NO. 2 ***$304,078.45 ••• 

JOHN SWETT UNIFIED SCHOOL DISTRICT 

INTEREST RATE: 

3 750% 

(Contra Costa County, California) 

GENERAL OBLIGATION BOND 
2008 ELECTION, SERIES B 

MATURITY DATE: 

August 1, 2014 

DATED DATE: 

July 7, 2011 

REGISTERED OWNER: U S. Bank National Assoc1at1on, as Trustee for the bonds 
des1gnated "Califorma Qualified School Bond J01nt Powers 
Authonty 2011 General Obligation Revenue Bonds (Taxable 
D1rect-Pay) (John Swett Umf1ed School Distnct Qualified 
School Construction Bonds) 

PRINCIPAL SUM: *** THREE HUNDRED FOUR THOUSAND SEVENTY-EIGHT AND 
45/00 DOLLARS*** 

The JOHN SWETT UNIFIED SCH60L DISTRICT (the "D1stnct"), located in Contra 
Costa County, California (the "County"), for value rece1ved, hereby prom1ses to pay to 
the Registered Owner stated above, or registered ass1gns, the Principal Amount on the 
Maturity Date, each as stated above, and interest thereon, calculated on a 30/360 day 
basis, until the Pnncipal Amount 1s pa1d or provided for, at the Interest Rate stated 
above, such interest to be paid on February 1 and August 1 of each year, commencing 
February 1, 2012 (the "Interest Payment Dates"). This Bond will bear mterest from the 
Interest Payment Date next preceding the date of authentication hereof, unless (a) 1t 1s 
authenticated as of a business day following the 15th day of the month immediately 
precedmg any Interest Payment Date and on or before such Interest Payment Date, in 
which event 1t shall bear interest from such Interest Payment Date, or (b) 1t IS 
authenticated on or before January 15, 2012, in which event 1t will bear Interest from the 
Dated Date set forth above. 

Principal, Interest and redemption prem1um (if any) are payable 1n lawful money 
of the United States of America to the person in whose name th1s Bond is registered (the 
"Registered Owner") on the Bond registration books maintained by the Paying Agent, 
initially U S. Bank National Association Except as prov1ded below, the prmcipal hereof 
and any redemption premium hereon are payable upon presentation and surrender of 
this Bond at the office of the Paying Agent Interest hereon 1s payable by check ma1led 
by the Paying Agent on each Interest Payment Date to the Reg1stered Owner of th1s 
Bond by first-class mail at the address appearing on the Bond reg1strat1on books at the 
close of business on the 15th day of the calendar month next preceding such Interest 
Payment Date (the "Record Date"); provided, however, that at the written request of the 



REGISTERED BOND NO. 3 ***$486, 930.14 *** 

JOHN SWETT UNIFIED SCHOOL DISTRICT 

INTEREST RATE: 
3 750% 

(Contra Costa County, California) 

GENERAL OBLIGATION BOND 
2008 ELECTION, SERIES B 

MATURITY DATE: 
August 1, 2015 

DATED DATE: 
July 7, 2011 

REGISTERED OWNER: U S Bank National Assoctatlon, as Trustee for the bonds 
destgnated "California Qualifted School Bond Jotnt Powers 
Authonty 2011 General Obligation Revenue Bonds (Taxable 
Dtrect-Pay) (John Swett Unified School Dtstnct Qualified 
School Construction Bonds) 

PRINCIPAL SUM: *** FOUR HUNDRED EIGHTY-SIX THOUSAND NINE HUNDRED 
THIRTY AND 14/00 DOLLARS*** 

The JOHN SWETT UNIFIED SCHOOL DISTRICT (the "Dtstnct"), located tn Contra 
Costa County, California (the "County"), for value recetved, hereby promtses to pay to 
the Registered Owner stated above, or registered asstgns, the Pnncipal Amount on the 
Maturity Date, each as stated above, and Interest thereon, calculated on a 30/360 day 
basis, unttl the Pnncipal Amount is paid or provtded for, at the Interest Rate stated 
above, such interest to be paid on February 1 and August 1 of each year, commencing 
February 1, 2012 (the "Interest Payment Dates"). This Bond will bear interest from the 
Interest Payment Date next preceding the date of authentication hereof, unless (a) 1t ts 
authenticated as of a business day following the 151

h day of the month immediately 
preceding any Interest Payment Date and on or before such Interest Payment Date, in 
which event it shall bear Interest from such Interest Payment Date, or (b) it IS 
authenticated on or before January 15, 2012, tn which event it Will bear interest from the 
Dated Date set forth above. 

Pnnctpal, interest and redemptton premium (1f any) are payable tn lawful money 
of the United States of Amenca to the person 1n whose name thts Bond is registered (the 
"Registered Owner'') on the Bond regtstratton books maintatned by the Paying Agent, 
initially U.S Bank National Association Except as provided below, the pnncipal hereof 
and any redemption premium hereon are payable upon presentation and surrender of 
th1s Bond at the off1ce of the Paying Agent. Interest hereon IS payable by check mailed 
by the Paying Agent on each Interest Payment Date to the Regtstered Owner of th1s 
Bond by ftrst-class mail at the address appearing on the Bond registration books at the 
close of business on the 151

h day of the calendar month next preceding such Interest 
Payment Date (the "Record Date"), provided, however, that at the written request of the 



REGISTERED BOND NO. 4 ***$750,930.02 *** 

JOHN SWETT UNIFIED SCHOOL DISTRICT 

INTEREST RATE: 
3 750% 

(Contra Costa County, California) 

GENERAL OBLIGATION BOND 
2008 ELECTION, SERIES B 

MATURITY DATE: 
August 1, 2016 

DATED DATE: 
July 7, 2011 

REGISTERED OWNER: U S Bank Nattonal Association, as Trustee for the bonds 
destgnated "California Qualifted School Bond Joint Powers 
Authonty 2011 General Obligation Revenue Bonds (Taxable 
Dtrect-Pay) (John Swett Umfted School Dtstrict Qualified 
School Construction Bonds) 

PRINCIPAL SUM: *** SEVEN HUNDRED FIFTY THOUSAND NINE HUNDRED 
THIRTY AND 02/00 DOLLARS*** 

The JOHN SWETT UNIFIED SCHOOL DISTRICT (the "Distnct"), located In Contra 
Costa County, Califorma (the "County"), for value recetved, hereby promises to pay to 
the Regtstered Owner stated above, or registered asstgns, the Principal Amount on the 
Maturity Date, each as stated above, and 1nterest thereon, calculated on a 30/360 day 
basis, unttl the Pnnctpal Amount IS patd or provtded for, at the Interest Rate stated 
above, such tnterest to be paid on February 1 and August 1 of each year, commencing 
February 1, 2012 (the "Interest Payment Dates"). This Bond will bear interest from the 
Interest Payment Date nex1 precedtng the date of authenticatton hereof, unless (a) it is 
authenticated as of a busmess day following the 15th day of the month immediately 
preceding any Interest Payment Date and on or before such Interest Payment Date, in 
which event 1t shall bear Interest from such Interest Payment Date, or (b) it is 
authenttcated on or before January 15, 2012, in which event it will bear interest from the 
Dated Date set forth above. · 

Pnnctpal, mterest and redemptton premtum (1f any) are payable in lawful money 
of the Untted States of Amenca to the person m whose name thts Bond is registered (the 
"Registered Owner") on the Bond regtstratton books maintained by the Paytng Agent, 
initially U.S. Bank National Association Except as provtded below, the principal hereof 
and any redemption premium hereon are payable upon presentation and surrender of 
this Bond at the offtce of the Paying Agent Interest hereon 1s payable by check matled 
by the Paying Agent on each Interest Payment Date to the Registered Owner of this 
Bond by ftrst-class matl at the address appearing on the Bond registration books at the 
close of busmess on the 15th day of the calendar month next preceding such Interest 
Payment Date (the "Record Date"); provided, however, that at the written request of the 



REGISTERED BOND NO. 5 ***$821 ,922.41 *** 

JOHN SWETT UNIFIED SCHOOL DISTRICT 

INTEREST RATE: 
3 750% 

(Contra Costa County, California) 

GENERAL OBLIGATION BOND 
2008 ELECTION, SERIES B 

MATURITY DATE: 
August 1, 2017 

DATED DATE: 
July 7, 2011 

REGISTERED OWNER: U S Bank National Assoc1at1on, as Trustee for the bonds 
designated "California Qualified School Bond Jomt Powers 
Authority 2011 General Obligation Revenue Bonds (Taxable 
Direct-Pay) (John Swett Unified School District Qualified 
School Construction Bonds) 

PRINCIPAL SUM:*** EIGHT HUNDRED TWENTY-ONE THOUSAND NINE HUNDRED 
TWENTY-TWO AND 41/00 DOLLARS*** 

The JOHN SWETT UNIFIED SCHOOL DISTRICT (the "District"), located in Contra 
Costa County, California (the "County"), for value received, hereby promises to pay to 
the Reg1stered Owner stated above, or registered assigns, the Principal Amount on the 
Maturity Date, each as stated above, and interest thereon, calculated on a 30/360 day 
basis, until the Principal Amount 1s paid or provided for, at the Interest Rate stated 
above, such mterest to be paid on February 1 and August 1 of each year, commencing 
February 1, 2012 (the "Interest Payment Dates"). This Bond will bear Interest from the 
Interest Payment Date next precedmg the date of authentication hereof, unless (a) it IS 
authenticated as of a business day following the 15th day of the month immediately 
precedmg any Interest Payment Date and on or before such Interest Payment Date, in 
which event 1t shall bear Interest from such Interest Payment Date, or (b) it is 
authenticated on or before January 15, 2012, in which event it will bear interest from the 
Dated Date set forth above 

Pnnc1pal, Interest and redemptiOn premium (if any) are payable in lawful money 
of the Umted States of America to the person in whose name this Bond is registered (the 
"Registered Owner") on the Bond registration books mamtained by the Paying Agent, 
imlially U S Bank National Association. Except as provided below, the principal hereof 
and any redemption prem1um hereon are payable upon presentation and surrender of 
th1s Bond at the off1ce of the Paying Agent. Interest hereon is payable by check mailed 
by the Paymg Agent on each Interest Payment Date to the Registered Owner of this 
Bond by f1rst-class ma1l at the address appearing on the Bond registration books at the 
close of busmess on the 151

h day of the calendar month next preceding such Interest 
Payment Date (the "Record Date"); provided, however, that at the written request of the 



REGISTERED BOND NO. 6 ***$899, 108.01 *** 

JOHN SWETT UNIFIED SCHOOL DISTRICT 

INTEREST RATE: 

3 750% 

(Contra Costa County, California) 

GENERAL OBLIGATION BOND 
2008 ELECTION, SERIES B 

MATURITY DATE: 

August 1, 2018 
DATED DATE: 

July 7, 2011 

REGISTERED OWNER: U.S Bank National Association, as Trustee for the bonds 
des1gnated "Califorma Qualified School Bond Jo1nt Powers 
Authonty 2011 General Obligation Revenue Bonds (Taxable 
Direct-Pay) (John Swett Un1f1ed School D1stnct Qualified 
School Construction Bonds) 

PRINCIPAL SUM: *** EIGHT HUNDRED NINETY-NINE THOUSAND ONE HUNDRED 
EIGHT AND 01/00 DOLLARS*** 

The JOHN SWETT UNIFIED SCHOOL DISTRICT (the "District"), located in Contra 
Costa County, California (the "County"), for value rece1ved, hereby prom1ses to pay to 
the Registered Owner stated above, or reg1stered assigns, the Pnnc1pal Amount on the 
Maturity Date, each as stated above, and Interest thereon, calculated on a 30/360 day 
basis, until the Principal Amount is pa1d or provided for, at the Interest Rate stated 
above, such mterest to- be paid on February 1 and August 1 of each year, commencing 
February 1, 2012 (the "Interest Payment Dates"). This Bond w111 bear mterest from the 
Interest Payment Date next preceding the date of authentication hereof, unless (a) it 1s 
authenticated as of a business day following the 15th day of the month immediately 
preceding any Interest Payment Date and on or before such Interest Payment Date, in 
which event 11 shall bear interest from such Interest Payment Date, or (b) it IS 
authenticated on or before January 15, 2012, in wh1ch event it will bear interest from the 
Dated Date set forth above. 

Pnncipal, interest and redemption prem1um (if any) are payable in lawful money 
of the Un1ted States of America to the person in whose name th1s Bond is registered (the 
"Registered Owner") on the Bond registration books mamtamed by the Paying Agent, 
imtially U S. Bank National Association Except as provided below, the principal hereof 
and any redemption premium hereon are payable upon presentation and surrender of 
th1s Bond at the off1ce of the Paying Agent. Interest hereon IS payable by check mailed 
by the Paymg Agent on each Interest Payment Date to the Registered Owner of this 
Bond by first-class mail at the address appeanng on the Bond reg1strat1on books at the 
close of business on the 15th day of the calendar month next preceding such Interest 
Payment Date (the "Record Date"); provided, however, that at the written request of the 



REGISTERED BOND NO. 7 ***$977,782.05 *** 

JOHN SWETT UNIFIED SCHOOL DISTRICT 

INTEREST RATE: 
3 750% 

(Contra Costa County, California) 

GENERAL OBLIGATION BOND 
2008 ELECTION, SERIES B 

MATURITY DATE: 
August 1, 2019 

DATED DATE: 
July 7, 2011 

REGISTERED OWNER: U S Bank Nat1onal Association, as Trustee for the bonds 
designated "Califorma Qualified School Bond Joint Powers 
Authority 2011 General Obligation Revenue Bonds (Taxable 
Direct-Pay) (John Swett Umf1ed School District Qualified 
School Construction Bonds) 

PRINCIPAL SUM: *** NINE HUNDRED SEVENTY-SEVEN THOUSAND SEVEN 
HUNDRED EIGHTY-TWO AND 05/00 DOLLARS*** 

The JOHN SWETT UNIFIED SCHOOL DISTRICT (the "District"), located in Contra 
Costa County, California (the "County"), for value received, hereby promises to pay to 
the Registered Owner stated above, or registered assigns, the Pnnc1pal Amount on the 
Maturity Date, each as stated above, and Interest thereon, calculated on a 30/360 day 
basis, until the Pnncipal Amount is paid or provided for, at the Interest Rate stated 
above, such interest to be paid on February 1 and August 1 of each year, commenctng 
February 1, 2012 (the "Interest Payment Dates"). This Bond will bear interest from the 
Interest Payment Date next preceding the date of authentication hereof, unless (a) 11 is 
authenticated as of a business day following the 15th day of the month immediately 
preceding any Interest Payment Date and on or before such Interest Payment Date, in 
which event it shall bear interest from such Interest Payment Date, or (b) 11 is 
authenticated on or before January 15, 2012, in which event it w1ll bear interest from the 
Dated Date set forth above. 

Principal, interest and redemption prem1um (if any) are payable in lawful money 
of the United States of America to the person 1n whose name th1s Bond is registered (the 
"Registered Owner") on the Bond reg1strat1on books ma1ntamed by the Pay1ng Agent, 
initially U.S. Bank National Association. Except as provided below, the principal hereof 
and any redemption premium hereon are payable upon presentation and surrender of 
th1s Bond at the off1ce of the Paying Agent Interest hereon is payable by check mailed 
by the Paying Agent on each Interest Payment Date to the Registered Owner of this 
Bond by first-class mall at the address appeanng on the Bond reg1strat1on books at the 
close of business on the 151

h day of the calendar month next preceding such Interest 
Payment Date (the "Record Date"); provided, however, that at the written request of the 



REGISTERED BOND NO. 8 ***$1 ,006,588.38 *** 

JOHN SWETT UNIFIED SCHOOL DISTRICT 

INTEREST RATE: 
3 750% 

(Contra Costa County, California) 

GENERAL OBLIGATION BOND 
2008 ELECTION, SERIES B 

MATURITY DATE: 
August 1, 2020 

DATED DATE: 
July 7, 2011 

REGISTERED OWNER: U.S. Bank National Association, as Trustee for the bonds 
designated "California Qualified School Bond Jomt Powers 
Authonty 2011 General Obligation Revenue Bonds (Taxable 
Direct-Pay) (John Swett Unified School D1stnct Qualified 
School Construction Bonds) 

PRINCIPAL SUM: *** ONE MILLION SIX THOUSAND FIVE HUNDRED EIGHTY
EIGHT AND 38/00 DOLLARS*** 

The JOHN SWETT UNIFIED SCHOOL DISTRICT (the "District"), located In Contra 
Costa County, California (the "County"), for value rece1ved, hereby prom1ses to pay to 
the Reg1stered Owner stated above, or reg1stered assigns, the Principal Amount on the 
Matunty Date, each as stated above, and interest thereon, calculated on a 30/360 day 
basts, until the Principal Amount is pa1d or provided for, at the Interest Rate stated 
above, such Interest to be paid on February 1 and August 1 of each year, commencing 
February 1, 2012 (the "Interest Payment Dates") This Bond will bear interest from the 
Interest Payment Date next preceding the date of authentication hereof, unless (a) it is 
authenticated as of a business day following the 151

" day of the month immediately 
preceding any Interest Payment Date and on or before such Interest Payment Date, in 
which event 1t shall bear interest from such Interest Payment Date, or (b) it IS 
authenticated on or before January 15, 2012, 1n which event 1t will bear interest from the 
Dated Date set forth above. 

Pnnc1pal, Interest and redemption prem1um (if any) are payable in lawful money 
of the Umted States of America to the person in whose name th1s Bond 1s registered (the 
"Registered Owner") on the Bond registration books maintained by the Pay1ng Agent, 
initially U.S Bank National Association. Except as provided below, the principal hereof 
and any redemption premium hereon are payable upon presentation and surrender of 
th1s Bond at the office of the Paymg Agent Interest hereon 1s payable by check ma1led 
by the Pay1ng Agent on each Interest Payment Date to the Registered Owner of this 
Bond by f1rst-class mail at the address appearing on the Bond registralion books at the 
close of business on the 15th day of the calendar month next preceding such Interest 
Payment Date (the "Record Date"); provided, however, that at the written request of the 



REGISTERED BOND NO. 9 ***$1,034,747.43 *** 

JOHN SWETT UNIFIED SCHOOL DISTRICT 

INTEREST RATE: 
3 750% 

(Contra Costa County, California) 

GENERAL OBLIGATION BOND 
2008 ELECTION, SERIES B 

MATURITY DATE: 
August 1, 2021 

DATED DATE: 
July 7, 2011 

REGISTERED OWNER: U.S Bank Nattonal Assoctatton, as Trustee for the bonds 
destgnated "California Qualifted School Bond Joint Powers 
Authonty 2011 General Obligation Revenue Bonds (Taxable 
Dtrect-Pay) (John Swett Unified School Dtstrict Qualifted 
School Constructton Bonds) 

PRINCIPAL SUM: *** ONE MILLION THIRTY-FOUR THOUSAND SEVEN HUNDRED 
FORTY -SEVEN AND 43/00 DOLLARS*** 

The JOHN SWETT UNIFIED SCHOOL DISTRICT (the "Dtstnct"), located in Contra 
Costa County, Califorma (the "County"), for value received, hereby promises to pay to 
the Regtstered Owner stated above, or regtstered assigns, the Principal Amount on the 
Matunty Date, each as stated above, and tnterest thereon; calculated on a 30/360 day 
basis, until the Pnnctpal Amount ts paid or provtded for, at the Interest Rate stated 
above, such tnterest to be patd on February 1 and August 1 of each year, commencing 
February 1, 2012 (the "Interest Payment Dates") This Bond will bear interest from the 
Interest Payment Date next precedmg the date of authentication hereof, unless (a) it is 
authenticated as of a bustness day followtng the 151

h day of the month immediately 
precedmg any Interest Payment Date and on or before such Interest Payment Date, in 
whtch event tt shall bear interest from such Interest Payment Date, or (b) it is 
authenticated on or before January 15, 2012, in which event tt will bear tnterest from the 
Dated Date set forth above 

Princtpal, tnterest and redemptton premtum (tf any) are payable tn lawful money 
of the Umted States of Amenca to the person tn whose name this Bond is registered (the 
"Registered Owner'') on the Bond regtstratton books maintained by the Paying Agent, 
initially U S. Bank National Assoctation. Except as provided below, the princtpal hereof 
and any redemption premium hereon are payable upon presentation and surrender of 
this Bond at the offtce of the Paytng Agent Interest hereon ts payable by check mailed 
by the Paymg Agent on each Interest Payment Date to the Registered Owner of this 
Bond by first-class mat! at the address appearing on the Bond regtstratton books at the 
close of business on the 151

h day of the calendar month next preceding such Interest 
Payment Date (the "Record Date"), provided, however, that at the written request of the 



REGISTERED BOND NO. 10 ***$1,061,562.47 *** 

JOHN SWETT UNIFIED SCHOOL DISTRICT 

INTEREST RATE: 
3 750% 

(Contra Costa County, California) 

GENERAL OBLIGATION BOND 
2008 ELECTION, SERIES 8 

MATURITY DATE: 
August 1 , 2022 

DATED DATE: 
July 7, 2011 

REGISTERED OWNER: U.S Bank Nat1onal Assoc1at1on, as Trustee for the bonds 
designated "California Qualified School Bond Jo1nt Powers 
Authonty 2011 General Obligation Revenue Bonds (Taxable 
D1rect-Pay) (John Swett Umf1ed School District Qualified 
School Construction Bonds) 

PRINCIPAL SUM: *** ONE MILLION SIXTY-ONE THOUSAND FIVE HUNDRED 
SIXTY -TWO AND 47/00 DOLLARS*** 

The JOHN SWETT UNIFIED SCHOOL DISTRICT (the "District"), located In Contra 
Costa County, California (the "County"), for value rece1ved, hereby promises to pay to 
the Registered Owner stated above, or reg1stered ass1gns, the Principal Amount on the 
Matunty Date, each as stated above, and interest thereon, calculated on a 30/360 day 
basis, unt1l the Pnnc1pal Amount 1s paid or provided for, at the Interest Rate stated 
above, such mterest to be paid on February 1 and August 1 of each year, commencing 
February 1, 2012 (the "Interest Payment Dates"). This Bond will bear interest from the 
Interest Payment Date next preceding the date of authentication hereof, unless (a) it IS 

authenticated as of a business day following the 15th day of the month immediately 
preceding any Interest Payment Date and on or before such Interest Payment Date, in 
which event it shall bear interest from such Interest Payment Date, or (b) it 1s 
authenticated on or before January 15, 2012, 1n wh1ch event it will bear interest from the 
Dated Date set forth above 

Principal, mterest and redemption premium (if any) are payable in lawful money 
of the Umted States of America to the person in whose name this Bond is registered (the 
"Registered Owner") on the Bond reg1strat1on books maintained by the Pay1ng Agent, 
initially U.S. Bank National Association. Except as provided below, the principal hereof 
and any redemption premium hereon are payable upon presentation and surrender of 
th1s Bond at the office of the Paying Agent. Interest hereon IS payable by check mailed 
by the Pay1ng Agent on each Interest Payment Date to the Registered Owner of this 
Bond by first-class mail at the address appearing on the Bond registration books at the 
close of business on the 151

h day of the calendar month next preceding such Interest 
Payment Date (the "Record Date"); provided, however, that at the wntten request of the 



REGISTERED BOND NO. 11 ***$1,081,583.06 *** 

JOHN SWETT UNIFIED SCHOOL DISTRICT 

INTEREST RATE: 
3750% 

(Contra Costa County, California) 

GENERAL OBLIGATION BOND 
2008 ELECTION, SERIES B 

MATURITY DATE: 
August1,2023 

DATED DATE: 
July 7. 2011 

REGISTERED OWNER: U S Bank National Assoc1at1on, as Trustee for the bonds 
designated "Califorma Qualified School Bond Joint Powers 
Authority 2011 General Obligation Revenue Bonds (Taxable 
D1rect-Pay) (John Swett Umf1ed School D1stnct Qualified 
School Construction Bonds) 

PRINCIPAL SUM: *** ONE MILLION EIGHTY-ONE THOUSAND FIVE HUNDRED 
EIGHTY-THREE AND 06/00 DOLLARS*** 

The JOHN SWETT UNIFIED SCHOOL DISTRICT (the "D1stnct"), located In Contra 
Costa County, California (the "County"), for value rece1ved, hereby prom1ses to pay to 
the Registered Owner stated above, or reg1stered assigns, the Principal Amount on the 
Maturity Date, each as stated above, and interest thereon, calculated on a 30/360 day 
basis, until the Principal Amount is paid or provided for, at the Interest Rate stated 
above, such interest to be paid on February 1 and August 1 of each year, commencmg 
February 1, 2012 (the "Interest Payment Dates"). This Bond will bear interest from the 
Interest Payment Date next preceding the date of authentication hereof, unless (a) it 1s 
authenticated as of a business day following the 151

" day of the month Immediately 
preceding any Interest Payment Date and on or before such Interest Payment Date, in 
which event it shall bear interest from such Interest Payment Date, or (b) it is 
authenticated on or before January 15, 2012, in which event 1t Will bear tnlerest from the 
Dated Date set forth above. 

Principal, interest and redemption premium (if any) are payable in lawful money 
of the Umted States of America to the person in whose name this Bond 1s registered (the 
"Registered Owner") on the Bond registration books mamtatned by the Paying Agent, 
initially U.S. Bank National Association. Except as provided below, the principal hereof 
and any redemption premium hereon are payable upon presentation and surrender of 
this Bond at the off1ce of the Paying Agent. Interest hereon is payable by check mailed 
by the Paying Agent on each Interest Payment Date to the Registered Owner of this 
Bond by first-class mail at the address appearing on the Bond registration books at the 
close of business on the 15th day of the calendar month next precedmg such Interest 
Payment Date (the "Record Date"); provided, however, that at the wntten request of the 



REGISTERED BOND NO. 12 ***$1,1 02,354.43 *** 

JOHN SWETT UNIFIED SCHOOL DISTRICT 

INTEREST RATE: 
3 750% 

(Contra Costa County, California) 

GENERAL OBLIGATION BOND 
2008 ELECTION, SERIES 8 

MATURITY DATE: 
August 1, 2024 

DATED DATE: 
July 7, 2011 

REGISTERED OWNER: U S. Bank National Association, as Trustee for the bonds 
designated "California Qualified School Bond Jo1nt Powers 
Authority 2011 General Obligation Revenue Bonds (Taxable 
Direct-Pay) (John Swett Unified School D1stnct Qualified 
School Construction Bonds) 

PRINCIPAL SUM: *** ONE MILLION ONE HUNDRED TWO THOUSAND THREE 
HUNDRED FIFTY-FOUR AND 43/00 DOLLARS*** 

The JOHN SWETT UNIFIED SCHOOL DISTRICT (the "D1stnct"), located 1n Contra 
Costa County, Califorma (the "County"), for value rece1ved, hereby promises to pay to 
the Reg1stered Owner stated above, or registered assigns, the Pnnc1pal Amount on the 
Maturity Date, each as stated above, and Jnterest thereon, calculated on a 30/360 day 
basis, until the Principal Amount is paid or provided for, at the Interest Rate stated 
above, such interest to be paid on February 1 and August 1 of each year, commencing 
February 1, 2012 (the "Interest Payment Dates"). This Bond will bear 1nterest from the 
Interest Payment Date next preceding the date of authentication hereof, unless (a) it is 
authenticated as of a busJness day follow1ng the 15th day of the month immediately 
preceding any Interest Payment Date and on or before such Interest Payment Date, in 
which event it shall bear interest from such Interest Payment Date, or (b) 1t IS 
authenticated on or before January 15, 2012, in wh1ch event it will bear interest from the 
Dated Date set forth above 

Principal, Interest and redemption prem1um (if any) are payable 1n lawful money 
of the Umted States of America to the person in whose name this Bond IS registered (the 
"Registered Owner") on the Bond registration books ma1nta1ned by the Paying Agent, 
imtially U.S Bank National Association Except as prov1ded below, the pnnc1pal hereof 
and any redemption premium hereon are payable upon presentation and surrender of 
th1s Bond at the office of the Paying Agent Interest hereon 1s payable by check mailed 
by the Paying Agent on each Interest Payment Date to the Registered Owner of this 
Bond by first-class mail at the address appeanng on the Bond registration books at the 
close of business on the 15th day of the calendar month next preceding such Interest 
Payment Date (the "Record Date"); provided, however, that at the wntten request of the 



REGISTERED BOND NO. 13 ***$1,123,904.71 ••• 

JOHN SWETT UNIFIED SCHOOL DISTRICT 

INTEREST RATE: 
3 750% 

(Contra Costa County, California) 

GENERAL OBLIGATION BOND 
2008 ELECTION, SERIES B 

MATURITY DATE: 
August 1, 2025 

DATED DATE: 
July 7, 2011 

REGISTERED OWNER: U.S Bank National Assoc1at1on, as Trustee for the bonds 
designated "California Qualified School Bond Joint Powers 
Authonty 2011 General Obligation Revenue Bonds (Taxable 
D1rect-Pay) (John Swett Unified School District Qualified 
School Construction Bonds) 

PRINCIPAL SUM: ***ONE MILLION ONE HUNDRED TWENTY-THREE THOUSAND 
NINE HUNDRED FOUR AND 71/00 DOLLARS*** 

The JOHN SWETT UNIFIED SCHOOL DISTRICT {the "District"), located In Contra 
Costa County, California (the "County"), for value received, hereby promises to pay to 
the Registered Owner stated above, or registered assigns, the Principal Amount on the 
Matunty Date, each as stated above, and Interest thereon, calculated on a 30/360 day 
bas1s, until the Pnnc1pal Amount IS paid or provided for, at the Interest Rate stated 
above, such 1nterest to be pa1d on February 1 and August 1 of each year, commencing 
February 1, 2012 (the "Interest Payment Dates"). This Bond will bear interest from the 
Interest Payment Date next preceding the date of authentication hereof, unless (a) it is 
authenticated as of a business day following the 15th day of the month immediately 
preceding any Interest Payment Date and on or before such Interest Payment Date, in 
wh1ch event it shall bear interest from such Interest Payment Date, or (b) it is 
authenticated on or before January 15, 2012, in which event it will bear Interest from the 
Dated Date set forth above. 

Pnnc1pal, interest and redemption premium (if any) are payable 1n lawful money 
of the United States of America to the person in whose name this Bond 1s registered (the 
"Registered Owner") on the Bond registration books mainta1ned by the Paying Agent, 
initially U.S. Bank National Assoc1at1on Except as prov1ded below, the principal hereof 
and any redemption premium hereon are payable upon presentation and surrender of 
th1s Bond a! the off1ce of the Paymg Agent. Interest hereon is payable by check mailed 
by the Pay1ng Agent on each Interest Payment Date to the Registered Owner of th1s 
Bond by first-class mail at the address appearing on the Bond registration books at the 
close of business on the 15th day of the calendar month next preceding such Interest 
Payment Date (the "Record Date"); provided, however, that at the wntten request of the 



REGISTERED BOND NO. 14 ***$1 '146,263.13 ••• 

JOHN SWETT UNIFIED SCHOOL DISTRICT 

INTEREST RATE: 

3 750% 

(Contra Costa County, California) 

GENERAL OBLIGATION BOND 
2008 ELECTION, SERIES B 

MATURITY DATE: 
August 1, 2026 

DATED DATE: 
July 7, 2011 

REGISTERED OWNER: U S. Bank National Association, as Trustee for the bonds 
designated "Califorma Qualified School Bond Jotnt Powers 
Authority 2011 General Obligation Revenue Bonds (Taxable 
Direct-Pay) (John Swett Unif1ed School D1stnct Qualified 
School Construction Bonds) 

PRINCIPAL SUM: ***ONE MILLION ONE HUNDRED FORTY-SIX THOUSAND TWO 
HUNDRED SIXTY-THREE AND 13/00 DOLLARS*** 

The JOHN SWETT UNIFIED SCHOOL DISTRICT (the "District"), located in Contra 
Costa County, California (the "County"), for value received, hereby promises to pay to 
the Reg1stered Owner stated above, or registered ass1gns, the Principal Amount on the 
Matunty Date, each as stated above, and interest thereon, calculated on a 30/360 day 
bas1s, until the Pnncipal Amount is paid or provided for, at the Interest Rate stated 
above, such Interest to be pa1d on February 1 and August 1 of each year, commencing 
February 1, 2012 (the "Interest Payment Dates"). This Bond Will bear interest from the 
Interest Payment Date next preceding the date of authentication hereof, unless (a) it 1s 
authenticated as of a business day following the 15th day of the month immediately 
preceding any Interest Payment Date and on or before such Interest Payment Date, in 
which event 1! shall bear Interest from such Interest Payment Date, or (b) 1! is 
authenticated on or before January 15, 2012, in which event it will bear Interest from the 
Dated Date set forth above. 

Pnncipal, Interest and redemption premium (if any) are payable in lawful money 
of the Umted States of America to the person in whose name this Bond is registered (the 
"Registered Owner") on the Bond registration books maintained by the Paying Agent, 
1n1t1ally U S. Bank National Association. Except as provided below, the principal hereof 
and any redemption premium hereon are payable upon presentation and surrender of 
th1s Bond at the office of the Paying Agent. Interest hereon 1s payable by check mailed 
by the Paying Agent on each Interest Payment Date to the Registered Owner of th1s 
Bond by f1rst-class mail at the address appearing on the Bond registration books at the 
close of business on the 151

h day of the calendar month next preceding such Interest 
Payment Date (the "Record Date"); provided, however, that at the written request of the 



registered owner of Bonds in an aggregate pnnc1pal amount of at least $1,000,000, 
which written request is on file with the Paying Agent prior to any Record Date, interest 
on such Bonds shall be paid on each succeeding Interest Payment Date by wire transfer 
in immediately available funds to such account of a financial institution within the United 
States of America as specified in such wntten request. 

Notwithstanding the foregoing, so long as this Bond is owned by U.S. Bank 
National Association, as trustee (or any successor thereto) (the "Authority Bond 
Trustee") for the California Qualified School Bond Joint Powers Authority 2011 General 
Obligation Revenue Bonds (Taxable Direct-Pay) (John Swett Unified School District 
Qualified School Construction Bonds) issued in the aggregate original principal amount 
of $14,900,000, (i) payments of the principal hereof and interest and redemption 
premium (if any) hereon shall be paid by wire transfer to said Authority Bond Trustee, 
and (ii) payments of principal on the Bonds shall be made without the requirement for 
presentation and surrender of the Bonds by the Authority Bond Trustee. 

Under certain circumstances as provided for in the Paying Agent Agreement 
(defined below), the rate of interest on this Bond may be increased to a rate up to 12% 
per annum (or such higher rate as may then be permitted by law). 

This Bond is one of a series of $11,963,754.69 of Bonds issued for the purpose 
of raising money for the acquisition, construction and rehabilitation of school facilities, 
and to pay all necessary legal, financial, engineering and contingent costs in connection 
therewith under authority of and under the laws of the State of California, and the 
requisite 55% vote of the electors of the District cast at an election held on November 4, 
2008, upon the question of issuing Bonds in the amount of $20,000,000, and under a 
Paying Agent Agreement dated as of July 1, 2011 (the "Paying Agent Agreement"), 
between the District and the Paying Agent. This Bond and the issue of which this Bond 
is a part are payable as to both principal and interest from the proceeds of the levy of ad 
valorem taxes on all property subject to such taxes in the District, which taxes are 
unlimited as to rate or amount. 

All capitalized terms herein shall have the same meaning as the capitalized 
terms in the Paying Agent Agreement. Reference is hereby made to the Paying Agent 
Agreement and the Authorizing Resolution (copies of which are on file at the office of the 
District) and the Bond Law for a description of the terms on which the Bonds are issued 
and the rights thereunder of the owners of the Bonds and the rights, duties and 
immunities of the Paying Agent and the rights and obligations of the District thereunder, 
to all of the provisions of which Paying Agent Agreement and Authorizing Resolution the 
Owner of this Bond, by acceptance hereof, assents and agrees. 

This Bond and the interest hereon and on all other Bonds and the interest 
thereon (to the extent set forth in the Authorizing Resolution) are general obligations of 
the District. Subject to Education Code Section 15250, the Board of Supervisors of the 
County of Contra Costa (the "County") has the power and is obligated to levy ad valorem 
taxes for the payment of the Bonds and the interest thereon upon all property within the 
District subject to taxation by the District. 

Upon the occurrence and during the continuation of a Determination of Loss of 
Bond Subsidy Payments, the interest rate on the Series B Bonds shall be increased to 
12% per annum (or such lower rate of interest as may be required to provide sufficient 
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debt serv1ce on the Senes B Bonds 1n amounts equal to recalculated debt serv1ce on the 
Authonty Bonds after the Date of Loss of QSCB Status), effective upon the Date of Loss 
of QSCB Status In the event of any such Determ1nat1on of Loss of Bond Subs1dy 
Payments IS rescinded or resolved such that the Authonty Bonds are restored to the1r 
status as Qualified School ConstructiOn Bonds, and prov1ded that all amounts due and 
ow1ng to the owner of the Authonty Bonds as a result of such Determ1nat1on of Loss of 
Bond Subsidy Payments have been pa1d 1n full as prov1ded 1n the Authonty Bond 
Indenture, the Interest rate on the Bonds shall be reduced to the rate set forth above 

The pnnc1pal of and Interest on th1s Bond do not const1tute a debt of the County, 
the State of California, or any of 1ts political subdiVISions other than the D1stnct, or any of 
the off1cers, agents and employees thereof, and neither the County, the State of 
California, any of 1ts political subdiVISions, nor any of the off1cers, agents and employees 
thereof shall be liable hereon Except as prov1ded 1n the Pay1ng Agent Agreement, 1n no 
event shall the pnnc1pal of and Interest on th1s Bond be payable out of any funds or 
properties of the D1stnct other than ad valorem taxes lev1ed upon all taxable property 1n 
the Distnct 

If the D1stnct fails to expend all of the proceeds of the Authonty Bonds w1th1n the 
Expenditure Period, the Bonds shall be subject to extraordinary mandatory redemption 
on any date wh1ch IS not more than 90 days following the Expenditure Penod, wh1ch date 
shall be the date on wh1ch the Authonty Bonds are subject to corresponding redemption 
under Section 2.03(b) of the Authority Bond Indenture The aggregate pnnc1pal amount 
of the Bonds to be redeemed shall be equal to the amount (If any) wh1ch IS requ1red to 
cause the aggregate pnnc1pal amount of the Bonds following such redemption to equal 
the aggregate pnnc1pal amount of the Authority Bonds follow~ng the corresponding 
redemption thereof under Section 2.03(b) of the Authority Bond Indenture The Bonds 
shall be redeemed at a redemption price equal to 100% of the pnnc1pal amount of the 
Outstanding Bonds to be redeemed, together w1th Interest thereon accrued to the 
redemption date, without premium. The Bonds shall be selected for redemption among 
maturities on such basis as shall be determined by the D1stnct upon the adv1ce of an 
Independent Financial Adv1sor 

The Bonds are subject to special optional redemption prior to their maturity at the 
option of the D1stnct, as a whole, on any date following the occurrence of a 
DeterminatiOn of Loss of Bond Subsidy Payments, at a redemption pnce equal to 100% 
of the pnnc1pal amount of the Bonds to be redeemed together with accrued interest 
thereon to the redemption date, plus a premium equal to the amount (1f any) wh1ch IS 
required to enable the Authonty to redeem all of the outstanding Authonty Bonds upon 
the corresponding redemption of the Authonty Bonds under Section 2.03(c) of the 
Authority Bond Indenture. 

Reference is made to the Pay1ng Agent Agreement for a more complete 
description of the provisions, among others, w1th respect to the nature and extent of the 
secunty for the Bonds of this series, the rights, duties and obligations of the District, the 
Paying Agent and the Registered Owners, and the terms and conditions upon which the 
Bonds are 1ssued and secured. The owner of this Bond assents, by acceptance hereof, 
to all of the provisions of the Paying Agent Agreement 

It is certified, rec1ted and declared that all acts and conditions reqwred by the 
Constitution and laws of the State of Califorma to exist, to be performed or to have been 
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met precedent to and 1n the 1ssumg of the Bonds 1n order to make them legal, valid and 
b1nd1ng general obligations of the D1stnct, have been performed and have been met 1n 
regular and due form as requ1red by law, that payment 1n full for the Bonds has been 
rece1ved, that no statutory or const1tut1onal lim1tat1on on Indebtedness or taxat1on has 
been exceeded 1n 1ssumg the Bonds, and that due proviSIOn has been made for levy1ng 
and collectmg ad valorem property taxes on all of the taxable property w1th1n the D1stnct 
1n an amount suff1c1ent to pay pnnc1pal and Interest when due, without lim1tat1on as to 
rate or amount, and for levy1ng and collecting such taxes the full faith and credit of the 
D1stnct are hereby pledged 

The D1stnct and the Paymg Agent may treat the Owner hereof as the absolute 
owner hereof for all purposes, and the County, D1stnct and the Pay1ng Agent shall not be 
affected by any not1ce to the contrary 

This Bond shall be not be valid or obligatory for any purpose and shall not be 
entitled to any secunty or benefit under the Pay1ng Agent Agreement unt1l the Cert1f1cate 
of Authent1cat1on below has been manually signed by the Paying Agent 

IN WITNESS WHEREOF, the John Swett Un1f1ed School Distnct has caused th1s 
Bond to be executed by the facsimile Signature of the President of 1ts Board of 
Education, and attested by the facsimile signature of the Clerk of 1ts Board of Education, 
all as of the date stated above. 

JOHN SWETT UNIFIED SCHOOL 
DISTRICT 

By 
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Presit&nt 

Board of Education 



CERTIFICATE OF AUTHENTICATION 

Th1s Bond 1s one of the Bonds descnbed m the Paymg Agent Agreement referred 
to herem 

Date of Authent1cat1on July 7, 2011 

U.S. BANK NATIONAL ASSOCIATION, 
as Pay1ng Agent 

By ____ ~~----~-------------
Authonzed S1gnatory 

FORM OF ASSIGNMENT 

For value rece1ved, the undersigned do(es) hereby sell, ass1gn and transfer unto 

(Name, Address and Tax Identification or Social Secunty Number of Assignee) 

the w1th1n Bond and do(es) hereby Irrevocably constitute and appomt --=-----:------:-,.....-,:-:· 

attorney, to transfer the same on the registration books of the Bond Registrar, with full 
power of substitUtion in the premises. 

Dated 

Signature Guaranteed· 

Note S1gnature(s) must be guaranteed by 
a an ehg1ble guarantor ~nst1tut1on 

Note The s1gnature(s) on thiS Ass1gnment must 
correspond w1th the name(s) as wntten on the face of the 
w1th1n Bond 1n every part1cular without anerat1on or 
enlargement or any change whatsoever 
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JONES HALL 

California Qualified School Bond 
Joint Powers Authonty 

601 Elm Avenue 
I mpenal Beach, California 91932 

Board of Educat1on 
John Swett Unified School D1stnct 
400 Parker Avenue 
Rodeo, California 94572 

July 7, 2011 

OPINION: $11,963,754 69 John Swett Unified School D1stnct 
General Obligation Bonds, 2008 Election. Senes B 

Ladies and Gentlemen 

650 Cahforma Street 

18th Floor 

San FranciSco, CA 94108 

t 415 391 5780 

f 415 391 5784 

We have acted as bond counsel to the John Swett Unified School D1stnct (the "D1stnct") 
1n connection w1th the Issuance by the D1stnct of 1ts John Swett Unified School D1stnct General 
Obligation Bonds, 2008 Election, Senes B 1n the aggregate pnnc1pal amount of $11,963,754 69 
(the "Bonds") The Bonds have been authonzed to be issued under the prOVISions of Chapters 
1 and 1 .5 of Part 10 of DIVISion 1 of Title 1 of the California Education Code (the "Bond Law"), 
under Resolution No 10-30 of the Board of Education of the D1stnct (the "Board") adopted on 
Apnl13, 2011 (the "Bond Resolution"), and under a Paying Agent Agreement dated as of July 1, 
2011 (the "Pay1ng Agent Agreement"), between the D1stnct and U S Bank Nat1onal Association, 
as pay1ng agent We have exammed the law and such cert1f1ed proceedings and other papers 
as we have deemed necessary to render th1s opinion 

As to quest10ns of fact matenal to our op1n1on. we have relied upon representations of 
the Board contained 1n the Bond Resolution and 1n the cert1f1ed proceedings and certifications of 
public off1c1als and others furnished to us. Without undertaking to venfy the same by 
independent 1nvest1gatlon 

Based upon the foregoing, we are of the op1n1on under ex1st1ng law. as follows 

1 The D1stnct IS duly established and validly ex1st1ng as a school d1stnct w1th the 
power to 1ssue the Bonds and to perform 1ts obl1gat1ons under the Bond Resolution. the Paymg 
Agent Agreement and the Bonds 
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2 The Bond Resolution has been duly adopted by the Board and constitutes a valid 
and b1nd1ng obligation of the D1stnct enforceable agamst the D1stnct m accordance w1th 1ts 
terms 

3 The Pay1ng Agent Agreement has been duly approved by the D1stnct and 
constitutes the valid and bmdmg obligation of the D1stnct enforceable agamst the D1stnct 1n 
accordance w1th 1ts terms 

4 The Bonds have been duly 1ssued and sold by the D1stnct and are valid and b1nd1ng 
general obligations of the D1stnct, and the County of Contra Costa IS obligated to levy ad 
valorem taxes for the payment of the Bonds and the mterest thereon upon all property Within the 
D1stnct subject to taxat1on by the District, Without limitation as to rate or amount 

The nghts of the owners of the Bonds and the enforceability of the Bonds and the Bond 
Resolution may be subject to bankruptcy, Insolvency, reorgamzalion, moratonum and other 
similar laws affecling creditors' nghts heretofore or hereafter enacted and may also be subject 
to the exercise of JUdicial d1scret1on 1n appropnate cases. 

Respectfully submitted, 

A Professional Law Corporation 


	2011-0738 John Swett Unified School District - INDENTURE OF TRUST
	2011-0738 John Swett Unified School District - RESOLUTION NO. (10-11)22
	2011-0738 John Swett Unified School District - BOND PURCHASE AGREEMENT
	2011-0738 John Swett Unified School District - Specimen

