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N_\ `e]fidXk`fe j\k ]fik_ _\i\`e _Xj Y\\e ]lie`j_\[ Yp k_\ Cjjl\i Xe[ k_\ =`kp Xe[ Yp jfliZ\j k_Xk Xi\
Y\c`\m\[ kf Y\ XZZliXk\ Xe[ i\c`XYc\* Ylk k_\ `e]fidXk`fe `j efk ^lXiXek\\[ kf Y\ XZZliXk\ fi Zfdgc\k\, MkXk\d\ekj
ZfekX`e\[ `e k_`j I]]`Z`Xc MkXk\d\ek k_Xk `emfcm\ \jk`dXk\j* ]fi\ZXjkj* fi fk_\i dXkk\ij f] fg`e`fe* n_\k_\i fi efk
\ogi\jjcp jf [\jZi`Y\[ _\i\`e* Xi\ `ek\e[\[ jfc\cp Xj jlZ_ Xe[ Xi\ efk kf Y\ Zfejkil\[ Xj i\gi\j\ekXk`fej f] ]XZk,
@lik_\i* k_\ `e]fidXk`fe Xe[ \ogi\jj`fej f] fg`e`fe ZfekX`e\[ _\i\`e Xi\ jlYa\Zk kf Z_Xe^\ n`k_flk efk`Z\* Xe[
e\`k_\i k_\ [\c`m\ip f] k_`j I]]`Z`Xc MkXk\d\ek efi Xep jXc\ dX[\ _\i\le[\i n`cc* le[\i Xep Z`iZldjkXeZ\j* Zi\Xk\ Xep
`dgc`ZXk`fe k_Xk k_\i\ _Xj Y\\e ef Z_Xe^\ `e k_\ X]]X`ij f] k_\ Cjjl\i fi k_\ =`kp fi Xep fk_\i gXik`\j [\jZi`Y\[ _\i\`e,

N_\ gi\j\ekXk`fe f] `e]fidXk`fe ZfekX`e\[ _\i\`e `j `ek\e[\[ kf j_fn i\Z\ek _`jkfi`Z `e]fidXk`fe Xe[ `j efk
`ek\e[\[ kf `e[`ZXk\ ]lkli\ fi Zfek`el`e^ ki\e[j `e k_\ ]`eXeZ`Xc fi fk_\i X]]X`ij f] k_\ Cjjl\i* k_\ =`kp fi k_\ >`jki`Zk,
Hf i\gi\j\ekXk`fe `j dX[\ k_Xk gXjk \og\i`\eZ\* Xj `k d`^_k Y\ j_fne Yp jlZ_ ]`eXeZ`Xc Xe[ fk_\i `e]fidXk`fe* n`cc
e\Z\jjXi`cp Zfek`el\ fi Y\ i\g\Xk\[ `e k_\ ]lkli\,

Hf [\Xc\i* Yifb\i* jXc\jdXe fi fk_\i g\ijfe _Xj Y\\e Xlk_fi`q\[ Yp k_\ Cjjl\i fi k_\ =`kp kf ^`m\ Xep
`e]fidXk`fe fi kf dXb\ Xep i\gi\j\ekXk`fej `e Zfee\Zk`fe n`k_ k_\ f]]\i fi jXc\ f] k_\ <fe[j fk_\i k_Xe k_fj\
ZfekX`e\[ `e k_`j I]]`Z`Xc MkXk\d\ek* Xe[* `] ^`m\e fi dX[\* jlZ_ fk_\i `e]fidXk`fe fi i\gi\j\ekXk`fej dljk efk Y\
i\c`\[ lgfe Xj _Xm`e^ Y\\e Xlk_fi`q\[ Yp k_\ Cjjl\i fi k_\ =`kp, N_`j I]]`Z`Xc MkXk\d\ek [f\j efk Zfejk`klk\ Xe f]]\i
kf j\cc fi k_\ jfc`Z`kXk`fe f] Xe f]]\i kf Ylp* efi n`cc k_\i\ Y\ Xep jXc\ f] k_\ <fe[j Yp Xep g\ijfe `e Xep ali`j[`Zk`fe
`e n_`Z_ `k `j lecXn]lc ]fi jlZ_ g\ijfe kf dXb\ jlZ_ f]]\i* jfc`Z`kXk`fe fi jXc\,

N_\ <fe[j _Xm\ efk Y\\e i\^`jk\i\[ le[\i k_\ M\Zli`k`\j ;Zk f] /711* Xj Xd\e[\[* `e i\c`XeZ\ lgfe Xe
\o\dgk`fe ZfekX`e\[ `e jlZ_ XZk, N_\ <fe[j _Xm\ efk Y\\e i\^`jk\i\[ fi hlXc`]`\[ le[\i k_\ j\Zli`k`\j cXnj f] Xep
jkXk\,

CH =IHH?=NCIH QCNB NBCM I@@?LCHA* NB? OH>?LQLCN?L G;S IP?L;FFIN IL ?@@?=N
NL;HM;=NCIHM NB;N MN;<CFCT? IL G;CHN;CH NB? G;LE?N JLC=? I@ NB? <IH>M ;N ; F?P?F
;<IP? NB;N QBC=B GCABN INB?LQCM? JL?P;CF CH NB? IJ?H G;LE?N, MO=B MN;<CFCTCHA* C@
=IGG?H=?>* G;S <? >CM=IHNCHO?> ;N ;HS NCG?, NB? OH>?LQLCN?L G;S I@@?L ;H> M?FF
NB? <IH>M ;N JLC=?M FIQ?L NB;H NB? JO<FC= I@@?LCHA JLC=?M MN;N?> IH NB? CHMC>?
=IP?L J;A? B?L?I@* ;H> MO=B JO<FC= I@@?LCHA JLC=?M G;S <? =B;HA?> @LIG NCG? NI
NCG? <S NB? OH>?LQLCN?L,

N_\ le[\ini`k\i _Xj i\m`\n\[ k_\ `e]fidXk`fe `e k_`j f]]`Z`Xc jkXk\d\ek glijlXek kf `kj i\jgfej`Y`c`k`\j kf
`em\jkfij le[\i k_\ ]\[\iXc j\Zli`k`\j cXnj* Ylk k_\ le[\ini`k\i [f\j efk ^lXiXek\\ k_\ XZZliXZp fi Zfdgc\k\e\jj f]
jlZ_ `e]fidXk`fe,

@ILQ;L>+FIIECHA MN;N?G?HNM

=\ikX`e jkXk\d\ekj `eZcl[\[ fi `eZfigfiXk\[ Yp i\]\i\eZ\ `e k_`j I]]`Z`Xc MkXk\d\ek Zfejk`klk\ ]finXi[+
cffb`e^ jkXk\d\ekj, MlZ_ jkXk\d\ekj Xi\ ^\e\iXccp `[\ek`]`XYc\ Yp k_\ k\id`efcf^p lj\[ jlZ_ Xj tgcXe*u t\og\Zk*u
t\jk`dXk\*u tgifa\Zk*u tYl[^\ku fi fk_\i j`d`cXi nfi[j, N_\ XZ_`\m\d\ek f] Z\ikX`e i\jlckj fi fk_\i \og\ZkXk`fej
ZfekX`e\[ `e jlZ_ ]finXi[+cffb`e^ jkXk\d\ekj `emfcm\ befne Xe[ lebefne i`jbj* leZ\ikX`ek`\j Xe[ fk_\i ]XZkfij
n_`Z_ dXp ZXlj\ XZklXc i\jlckj* g\i]fidXeZ\ fi XZ_`\m\d\ekj [\jZi`Y\[ kf Y\ dXk\i`Xccp [`]]\i\ek ]ifd Xep ]lkli\
i\jlckj* g\i]fidXeZ\ fi XZ_`\m\d\ekj \ogi\jj\[ fi `dgc`\[ Yp jlZ_ ]finXi[+cffb`e^ jkXk\d\ekj, Hf XjjliXeZ\ `j
^`m\e k_Xk XZklXc i\jlckj n`cc d\\k k_\ ]fi\ZXjkj f] k_\ ;lk_fi`kp fi k_\ =`kp `e Xep nXp* i\^Xi[c\jj f] k_\ c\m\c f]
fgk`d`jd Zfddle`ZXk\[ `e k_\ `e]fidXk`fe, H\`k_\i k_\ ;lk_fi`kp efi k_\ =`kp `j fYc`^Xk\[ kf `jjl\ Xep lg[Xk\j fi
i\m`j`fej kf k_\ ]finXi[+cffb`e^ jkXk\d\ekj `] fi n_\e `kj \og\ZkXk`fej* fi \m\ekj* Zfe[`k`fej fi Z`iZldjkXeZ\j fe
n_`Z_ jlZ_ jkXk\d\ekj Xi\ YXj\[ fZZli, MlZ_ ]finXi[+cffb`e^ jkXk\d\ekj `eZcl[\* Ylk Xi\ efk c`d`k\[ kf* Z\ikX`e
jkXk\d\ekj ZfekX`e\[ `e k_\ `e]fidXk`fe `e ;JJ?H>CR < XkkXZ_\[ _\i\kf,

NB? ;=BC?P?G?HN I@ =?LN;CH L?MOFNM IL INB?L ?RJ?=N;NCIHM =IHN;CH?> CH
MO=B @ILQ;L> FIIECHA MN;N?G?HNM CHPIFP? EHIQH ;H> OHEHIQH LCMEM*
OH=?LN;CHNC?M ;H> INB?L @;=NILM QBC=B G;S =;OM? ;=NO;F L?MOFNM* J?L@ILG;H=?
IL ;=BC?P?G?HNM >?M=LC<?> NI <? G;N?LC;FFS >C@@?L?HN @LIG ;HS @ONOL? L?MOFNM*
J?L@ILG;H=? IL ;=BC?P?G?HNM ?RJL?MM?> IL CGJFC?> <S MO=B @ILQ;L>+FIIECHA
MN;N?G?HNM, NB? ;ONBILCNS ;H> NB? =CNS >I HIN JF;H NI CMMO? ;HS OJ>;N?M IL



L?PCMCIHM NI NBIM? @ILQ;L>+FIIECHA MN;N?G?HNM C@ IL QB?H ;HS I@ CNM
?RJ?=N;NCIHM* IL ?P?HNM* =IH>CNCIHM IL =CL=OGMN;H=?M IH QBC=B MO=B MN;N?G?HNM
;L? <;M?> I==OL* INB?L NB;H ;M >?M=LC<?> OH>?L t=IHNCHOCHA >CM=FIMOL?u B?L?CH,
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;mX`cXY`c`kp f] @le[j kf JXp >\c`ehl\ek ;jj\jjd\ek CejkXccd\ekj ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 01
=fcc\Zk`fe f] k_\ ;jj\jjd\ek,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 02
F`d`kXk`fej fe ?e]fiZ\XY`c`kp f] L\d\[`\j ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 02
FXe[ PXcl\j ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 03
L\Z\ek ?m\ekj `e k_\ L\Xc ?jkXk\ GXib\k,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 03
<Xccfk Ce`k`Xk`m\j ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 03
BXqXi[flj MlYjkXeZ\j ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 03
JXi`kp NXo\j Xe[ Mg\Z`Xc ;jj\jjd\ekj ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 04
@lkli\ Im\icXgg`e^ Ce[\Yk\[e\jj ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 04
@lkli\ Ji`mXk\ Ce[\Yk\[e\jj,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 04
Hf ;ZZ\c\iXk`fe Jifm`j`fe,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 04
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=IHMNCNONCIH;F FCGCN;NCIHM IH N;R;NCIH ;H> ;JJLIJLC;NCIHM,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 04

Jifg\ikp NXo LXk\ F`d`kXk`fej + ;ik`Zc\ RCCC;,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 04
F\^`jcXk`fe Cdgc\d\ek`e^ ;ik`Zc\ RCCC; ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 05
;ggifgi`Xk`fe F`d`kXk`fe + ;ik`Zc\ RCCC< ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 05
Jifg\ikp NXo =fcc\Zk`fe JifZ\[li\j ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 05
Jifgfj`k`fe 0/6 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 06

NB? CMMO?L,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 07
=IHNCHOCHA >CM=FIMOL?,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 07
;JJLIP;F I@ F?A;FCNS ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 07
N;R G;NN?LM ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 07
HI FCNCA;NCIH,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 1/
L;NCHA,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 1/
OH>?LQLCNCHA ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 1/
GCM=?FF;H?IOM,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 10

;JJ?H>CR ; ;MM?MM?> P;FO? N;<F?,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, ;+/
;JJ?H>CR < NB? =CNS I@ I;EF?S ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, <+/
;JJ?H>CR = MOGG;LS I@ JLCH=CJ;F F?A;F >I=OG?HNM,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, =+/
;JJ?H>CR > JLIJIM?> @ILG I@ IJCHCIH I@ <IH> =IOHM?F,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, >+/
;JJ?H>CR ? @ILG I@ =IHNCHOCHA >CM=FIMOL? =?LNC@C=;N?,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,?+/
;JJ?H>CR @ NB? <IIE+?HNLS MSMN?G,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,@+/
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F7BC<O GK8C@9 =@E7E9@E> 7KJ?FH@JO

HVWf_UZ_X HVgV_fV 8`_Ud' IVcZVd -+,-

$9`_ecR 9`deR 9`f_ej' 9R]ZW`c_ZR%

N_`j I]]`Z`Xc MkXk\d\ek* `eZcl[`e^ k_\ Zfm\i gX^\ Xe[ k_\ Xgg\e[`Z\j _\i\kf* `j gifm`[\[ kf ]lie`j_
`e]fidXk`fe i\^Xi[`e^ k_\ `jjlXeZ\ Yp k_\ IXbc\p JlYc`Z @`eXeZ`e^ ;lk_fi`kp &k_\ tCjjl\iu' f] `kj "/2*553*...
X^^i\^Xk\ gi`eZ`gXc Xdflek f] L\]le[`e^ L\m\el\ <fe[j* M\i`\j 0./0 &k_\ t<fe[ju',

@EJHF;K9J@FE

-DA@?B5B ?6 C85 #?>4B, N_\ <fe[j Xi\ Y\`e^ `jjl\[ Yp k_\ Cjjl\i kf i\]le[ Xcc f] k_\ IXbc\p JlYc`Z
@`eXeZ`e^ ;lk_fi`kp L\m\el\ <fe[j* M\i`\j 0..2 &k_\ tJi`fi <fe[ju' `jjl\[ glijlXek kf X Niljk ;^i\\d\ek* [Xk\[
Xj f] Dlcp /* 0..2 &k_\ tJi`fi Niljk ;^i\\d\eku' ]fi k_\ gligfj\ f] gliZ_Xj`e^ Xcc f] k_\ =`kp f] IXbc\p F`d`k\[
IYc`^Xk`fe Cdgifm\d\ek <fe[j* ;jj\jjd\ek >`jki`Zk Hf, 0..2+/ &k_\ tFfZXc IYc`^Xk`feju' `jjl\[ Yp k_\ =`kp f]
IXbc\p* =Xc`]fie`X &k_\ t=`kpu', JifZ\\[j f] k_\ <fe[j n`cc Xcjf Y\ lj\[ kf ]le[ X L\j\im\ @le[ ]fi k_\ <fe[j Xe[
kf gXp k_\ Zfjkj f] `jjlXeZ\ f] k_\ <fe[j, M\\ tJF;H I@ @CH;H=?,u

"DC8?A9CG 6?A (BBD1>35, N_\ <fe[j Xi\ `jjl\[ glijlXek kf k_\ k\idj f] Xe ;d\e[\[ Xe[ L\jkXk\[ Niljk
;^i\\d\ek [Xk\[ Xj f] GXiZ_ /* 0./0 &k_\ t;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\eku' Xdfe^ k_\ Cjjl\i* k_\ =`kp
Xe[ Q\ccj @Xi^f <Xeb* HXk`feXc ;jjfZ`Xk`fe* Xj kiljk\\ &k_\ tNiljk\\u', N_\ FfZXc IYc`^Xk`fej n\i\ `jjl\[
j`dlckXe\fljcp n`k_ k_\ `jjlXeZ\ f] k_\ Ji`fi <fe[j Xe[ Zfej`jk f] X j`e^c\ j\i`\j f] c`d`k\[ fYc`^Xk`fe `dgifm\d\ek
Yfe[j `jjl\[ Yp k_\ =`kp glijlXek kf k_\ gifm`j`fej f] k_\ Cdgifm\d\ek <fe[ ;Zk f] /7/3* Zfej`jk`e^ f] >`m`j`fe /.
f] k_\ Mki\\kj Xe[ B`^_nXpj =f[\ f] k_\ MkXk\ f] =Xc`]fie`X &k_\ tFfZXc IYc`^Xk`fe MkXklk\u' gi`dXi`cp kf ]`eXeZ\ k_\
ZfejkilZk`fe Xe[ XZhl`j`k`fe f] Z\ikX`e glYc`Z `dgifm\d\ekj n`k_`e ;jj\jjd\ek >`jki`Zk Hf, 0..2+/ &k_\ t>`jki`Zku'
n`k_`e k_\ =`kp, ;cc f] k_\ gifZ\\[`e^j f] k_\ =`kp kf ]fid k_\ >`jki`Zk Xe[ kf c\mp k_\ Xjj\jjd\ekj ]fi k_\
ZfejkilZk`fe Xe[ XZhl`j`k`fe f] k_\ `dgifm\d\ekj [\jZi`Y\[ _\i\`e Xe[ ]`eXeZ\[ n`k_ gifZ\\[j f] k_\ <fe[j _Xm\
Y\\e le[\ikXb\e glijlXek kf k_\ Gle`Z`gXc Cdgifm\d\ek ;Zk f] /7/1 &>`m`j`fe /0 f] k_\ =Xc`]fie`X Mki\\kj Xe[
B`^_nXpj =f[\' &k_\ t;Zku',

/53DA9CG 6?A C85 #?>4B, N_\ <fe[j Xi\ jg\Z`Xc c`d`k\[ fYc`^Xk`fej f] k_\ Cjjl\i* gXpXYc\ jfc\cp ]ifd Xe[
j\Zli\[ Yp L\m\el\j &Xj [\]`e\[ _\i\`e' f] k_\ Cjjl\i Zfej`jk`e^ gi`dXi`cp f] gXpd\ekj i\Z\`m\[ Yp k_\ Cjjl\i ]ifd
k_\ =`kp fe k_\ FfZXc IYc`^Xk`fej, N`d\cp gXpd\ekj f] k_\ FfZXc IYc`^Xk`fej Xi\ ZXcZlcXk\[ kf Y\ jl]]`Z`\ek kf gXp
k_\ gi`eZ`gXc f]* gi\d`ld* `] Xep* Xe[ `ek\i\jk fe k_\ <fe[j n_\e [l\, N_\ FfZXc IYc`^Xk`fej Xi\ `jjl\[ lgfe Xe[
Xi\ j\Zli\[ Yp Xjj\jjd\ekj &jfd\k`d\j _\i\`e i\]\ii\[ kf Xj k_\ t;jj\jjd\ekju' c\m`\[ X^X`ejk gifg\ikp `e k_\
>`jki`Zk Xe[ `ek\i\jk k_\i\fe Xe[ jlZ_ legX`[ Xjj\jjd\ekj Xe[ `ek\i\jk Zfejk`klk\ X kiljk ]le[ ]fi k_\ i\[\dgk`fe Xe[
gXpd\ek f] k_\ FfZXc IYc`^Xk`fej,

OegX`[ Xjj\jjd\ekj &Xe[ k_\ FfZXc IYc`^Xk`fej' [f efk Zfejk`klk\ X g\ijfeXc `e[\Yk\[e\jj f] k_\ fne\ij f]
k_\ gXiZ\cj n`k_`e k_\ >`jki`Zk Xe[ k_\ fne\ij _Xm\ dX[\ ef Zfdd`kd\ek kf gXp k_\ gi`eZ`gXc f] fi `ek\i\jk fe k_\
<fe[j fi k_\ FfZXc IYc`^Xk`fej, Ce k_\ \m\ek f] [\c`ehl\eZp* gifZ\\[`e^j dXp Y\ Zfe[lZk\[ fecp X^X`ejk k_\ i\Xc
gifg\ikp j\Zli`e^ k_\ [\c`ehl\ek Xjj\jjd\ek, N_\ ]lkli\ legX`[ Xjj\jjd\ekj Xi\ efk i\hl`i\[ kf Y\ gX`[ lgfe jXc\ f]
gifg\ikp n`k_`e k_\ >`jki`Zk,

085 %9BCA93C, N_\ >`jki`Zk Zfej`jkj f] knf efe+Zfek`^lflj cXe[ Xi\Xj n`k_`e k_\ =`kp* X gfik`fe `j cfZXk\[
Xcfe^ k_\ n\jk c`e\ f] GX`e Mki\\k &MkXk\ B`^_nXp 2' jflk_ f] FXli\c LfX[ Xe[ X gfik`fe `j cfZXk\[ Xcfe^ k_\ efik_
Xe[ jflk_ j`[\j f] =pgi\jj LfX[* \Xjk f] MkXk\ B`^_nXp 2, Jifg\ikp `e k_\ >`jki`Zk Zfej`jkj \oZclj`m\cp f]
j`e^c\+]Xd`cp i\j`[\ek`Xc gXiZ\cj Xe[ `j ]lccp [\m\cfg\[ Zfej`jk`e^ f] 672 [\m\cfg\[ j`e^c\+]Xd`cp i\j`[\ek`Xc cfkj fe
Xggifo`dXk\cp 012,25 XZi\j, M\\ tNB? >CMNLC=N,u

.9B;B ?6 (>E5BC=5>C) M\\ k_\ j\Zk`fe f] k_`j I]]`Z`Xc MkXk\d\ek \ek`kc\[ t<IH>IQH?LMs LCMEMu ]fi X
[`jZljj`fe f] jg\Z`Xc ]XZkfij k_Xk j_flc[ Y\ Zfej`[\i\[* `e X[[`k`fe kf k_\ fk_\i dXkk\ij j\k ]fik_ _\i\`e* `e
Zfej`[\i`e^ k_\ `em\jkd\ek hlXc`kp f] k_\ <fe[j,
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)9=9C54 ,2<971C9?> ?6 C85 $9CG, N_\ ^\e\iXc ]le[ f] k_\ =`kp `j efk c`XYc\ Xe[ k_\ ]lcc ]X`k_ Xe[ Zi\[`k f] k_\
=`kp `j efk gc\[^\[ ]fi k_\ gXpd\ek f] k_\ `ek\i\jk fe* fi gi`eZ`gXc f] fi i\[\dgk`fe gi\d`ldj* `] Xep* fe k_\ FfZXc
IYc`^Xk`fej fi k_\ <fe[j, N_\ <fe[j Xe[ k_\ FfZXc IYc`^Xk`fej Xi\ efk j\Zli\[ Yp X c\^Xc fi \hl`kXYc\ gc\[^\ f] fi
Z_Xi^\* c`\e fi \eZldYiXeZ\ lgfe Xep gifg\ikp f] k_\ =`kp fi Xep f] `kj `eZfd\ fi i\Z\`gkj* \oZ\gk Xj gifm`[\[ `e k_\
;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* Xe[ e\`k_\i k_\ gXpd\ek f] k_\ `ek\i\jk fe efi gi`eZ`gXc f] fi i\[\dgk`fe
gi\d`ldj* `] Xep* fe k_\ <fe[j fi k_\ FfZXc IYc`^Xk`fej `j X ^\e\iXc [\Yk* c`XY`c`kp fi fYc`^Xk`fe f] k_\ =`kp, N_\
<fe[j Xe[ k_\ FfZXc IYc`^Xk`fej [f efk Zfejk`klk\ Xe `e[\Yk\[e\jj f] k_\ =`kp fi k_\ Cjjl\i n`k_`e k_\ d\Xe`e^ f]
Xep Zfejk`klk`feXc fi jkXklkfip [\Yk c`d`kXk`fe fi i\jki`Zk`fej Xe[ e\`k_\i k_\ =`kp =fleZ`c* k_\ =`kp efi Xep f]]`Z\i fi
\dgcfp\\ k_\i\f] Xi\ c`XYc\ ]fi k_\ gXpd\ek f] k_\ `ek\i\jk fe fi gi`eZ`gXc f] fi i\[\dgk`fe gi\d`ldj* `] Xep* fe k_\
<fe[j fi k_\ FfZXc IYc`^Xk`fej fk_\i k_Xe ]ifd k_\ gifZ\\[j f] k_\ FfZXc IYc`^Xk`fej Xj gifm`[\[ `e k_\ ;d\e[\[
Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

)9=9C54 /3?@5 ?6 ,669391< /C1C5=5>C, N_\i\ ]fccfnj `e k_`j I]]`Z`Xc MkXk\d\ek [\jZi`gk`fej f] k_\ Cjjl\i*
k_\ <fe[j* k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* k_\ >`jki`Zk* k_\ FfZXc IYc`^Xk`fej* k_\ FfZXc IYc`^Xk`fe
L\jfclk`fe* Xe[ Z\ikX`e fk_\i [fZld\ekj, N_\ [\jZi`gk`fej Xe[ jlddXi`\j f] [fZld\ekj _\i\`e [f efk gligfik kf Y\
Zfdgi\_\ej`m\ fi [\]`e`k`m\* Xe[ i\]\i\eZ\ `j dX[\ kf \XZ_ jlZ_ [fZld\ek ]fi k_\ Zfdgc\k\ [\kX`cj f] Xcc `kj
i\jg\Zk`m\ k\idj Xe[ Zfe[`k`fej, ;cc jkXk\d\ekj _\i\`e n`k_ i\jg\Zk kf jlZ_ [fZld\ekj Xi\ hlXc`]`\[ `e k_\`i \ek`i\kp
Yp i\]\i\eZ\ kf \XZ_ jlZ_ [fZld\ek ]fi k_\ Zfdgc\k\ [\kX`cj f] Xcc f] k_\`i i\jg\Zk`m\ k\idj Xe[ Zfe[`k`fej, ;cc
jkXk\d\ekj _\i\`e n`k_ i\jg\Zk kf Z\ikX`e i`^_kj Xe[ i\d\[`\j Xi\ hlXc`]`\[ Yp i\]\i\eZ\ kf cXnj Xe[ gi`eZ`gc\j f]
\hl`kp i\cXk`e^ kf fi X]]\Zk`e^ Zi\[`kfijs i`^_kj ^\e\iXccp, N\idj efk [\]`e\[ _\i\`e j_Xcc _Xm\ k_\ d\Xe`e^j j\k ]fik_
`e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

N_\ `e]fidXk`fe Xe[ \ogi\jj`fej f] fg`e`fe _\i\`e jg\Xb fecp Xj f] k_\ [Xk\ f] k_`j I]]`Z`Xc MkXk\d\ek Xe[
Xi\ jlYa\Zk kf Z_Xe^\ n`k_flk efk`Z\, H\`k_\i [\c`m\ip f] k_`j I]]`Z`Xc MkXk\d\ek efi Xep jXc\ dX[\ _\i\le[\i efi
Xep ]lkli\ lj\ f] k_`j I]]`Z`Xc MkXk\d\ek j_Xcc* le[\i Xep Z`iZldjkXeZ\j* Zi\Xk\ Xep `dgc`ZXk`fe k_Xk k_\i\ _Xj Y\\e
ef Z_Xe^\ `e k_\ X]]X`ij f] k_\ Cjjl\i fi k_\ =`kp j`eZ\ k_\ [Xk\ _\i\f],

;cc ]`eXeZ`Xc Xe[ fk_\i `e]fidXk`fe gi\j\ek\[ `e k_`j I]]`Z`Xc MkXk\d\ek _Xj Y\\e gifm`[\[ Yp k_\ Cjjl\i Xe[
k_\ =`kp ]ifd k_\`i i\Zfi[j* \oZ\gk ]fi `e]fidXk`fe \ogi\jjcp Xkki`Ylk\[ kf fk_\i jfliZ\j, N_\ gi\j\ekXk`fe f]
`e]fidXk`fe `eZcl[\j gifa\Zk`fej* n_`Z_ Xi\ efk `ek\e[\[ kf `e[`ZXk\ ]lkli\ Z\ikX`ek`\j i\^Xi[`e^ k_\ ]`eXeZ`Xc fi fk_\i
X]]X`ij f] k_\ fne\ij fi [\m\cfg\ij* k_\ >`jki`Zk* k_\ Cjjl\i fi k_\ =`kp,

GC7E F= =@E7E9<

N_\ Cjjl\i n`cc Xggcp X gfik`fe f] k_\ gifZ\\[j f] k_\ <fe[j* kf^\k_\i n`k_ fk_\i dfe`\j* `eZcl[`e^* Ylk efk
c`d`k\[ kf* gi`fi [\Yk j\im`Z\ i\j\im\ ]le[ dfe`\j* kf i\]le[ fe X Zlii\ek YXj`j Xcc f] k_\ X^^i\^Xk\ gi`eZ`gXc Xdflek
f] Zlii\ekcp flkjkXe[`e^ IXbc\p JlYc`Z @`eXeZ`e^ ;lk_fi`kp L\m\el\ <fe[j* M\i`\j 0..2 &k_\ tJi`fi <fe[ju'
flkjkXe[`e^ `e k_\ gi`eZ`gXc Xdflek f] "/2*/53*..., N_\ Ji`fi <fe[j n\i\ `jjl\[ kf gifm`[\ k_\ `jjl\i n`k_ dfe\p
kf gliZ_Xj\ k_\ FfZXc IYc`^Xk`fej `jjl\[ kf ]`eXeZ\ k_\ ZfejkilZk`fe Xe[ XZhl`j`k`fe f] Z\ikX`e glYc`Z `dgifm\d\ekj
n`k_`e k_\ >`jki`Zk, MlZ_ `dgifm\d\ekj _Xm\ Y\\e Zfdgc\k\[, JifZ\\[j f] k_\ <fe[j n`cc Xcjf Y\ lj\[ kf gifm`[\ X
L\j\im\ @le[ ]fi k_\ <fe[j* Xe[ kf gXp k_\ fk_\i Zfjkj f] `jjlXeZ\ f] k_\ <fe[j, Q`k_`e 13 [Xpj f] k_\ [Xk\ f]
`jjlXeZ\* X gfik`fe f] k_\ gifZ\\[j f] k_\ <fe[j n`cc Y\ lj\[ kf i\[\\d k_\ flkjkXe[`e^ Ji`fi <fe[j Xk k_\
i\[\dgk`fe gi`Z\ f] /.1# f] k_\ gi`eZ`gXc Xdflek k_\i\f]* gclj XZZil\[ `ek\i\jk k_\i\fe kf k_\ [Xk\ ]`o\[ ]fi
i\[\dgk`fe,

J?< 8FE;I

7feY`cZej =`c @ddfR_TV

N_\ <fe[j Xi\ jg\Z`Xc fYc`^Xk`fej f] k_\ Cjjl\i gXpXYc\ ]ifd Xe[ j\Zli\[ Yp gXpd\ekj dX[\ le[\i Z\ikX`e
c`d`k\[ fYc`^Xk`fe `dgifm\d\ek Yfe[j &k_\ tFfZXc IYc`^Xk`feju' `jjl\[ Yp k_\ =`kp Xe[ j\Zli\[ Yp Xjj\jjd\ekj* Xj
[\jZi`Y\[ _\i\`e, N_\ FfZXc IYc`^Xk`fej n\i\ gliZ_Xj\[ Yp k_\ Cjjl\i glijlXek kf k_\ GXibj+Lffj FfZXc <fe[
Jffc`e^ ;Zk f] /763* Zfejk`klk`e^ ;ik`Zc\ 2 &Zfdd\eZ`e^ n`k_ M\Zk`fe 4362' f] =_Xgk\i 3* >`m`j`fe 5* N`kc\ / f] k_\
Afm\ied\ek =f[\ f] k_\ MkXk\ f] =Xc`]fie`X* Xj Xd\e[\[ ]ifd k`d\ kf k`d\ &k_\ tGXibj+Lffj FXnu', N_\ <fe[j
Xi\ Y\`e^ `jjl\[ glijlXek kf k_\ gifm`j`fej f] X L\jfclk`fe X[fgk\[ Yp k_\ Cjjl\i fe >\Z\dY\i /2* 0./. Xe[ k_\
;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,
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N_\ >`jki`Zk nXj \jkXYc`j_\[ Xe[ Yfe[\[ `e[\Yk\[e\jj f] k_\ >`jki`Zk nXj Xlk_fi`q\[ `e k_\ Xdflek efk kf
\oZ\\[ "/5*3..*..., N_\ Xlk_fi`qXk`fe ]fi jlZ_ Yfe[j nXj glijlXek kf gifm`j`fej f] k_\ Gle`Z`gXc Cdgifm\d\ek
;Zk f] /7/1 &>`m`j`fe /0 f] k_\ =Xc`]fie`X Mki\\kj Xe[ B`^_nXpj =f[\' &k_\ t;Zku'* k_\ Cdgifm\d\ek <fe[ ;Zk f]
/7/3 &>`m`j`fe /. f] k_\ =Xc`]fie`X Mki\\kj Xe[ B`^_nXpj =f[\' &k_\ tFfZXc IYc`^Xk`fe MkXklk\u' Xe[ gifZ\\[`e^j
kXb\e Yp k_\ =`kp glijlXek kf X i\jfclk`fe f] `ek\ek`fe X[fgk\[ Yp k_\ =`kp =fleZ`c n`k_ i\jg\Zk kf k_\ >`jki`Zk &k_\
tL\jfclk`fe f] Cek\ek`feu', N_\ FfZXc IYc`^Xk`fej n\i\ `jjl\[ glijlXek kf k_\ gifm`j`fej f] X L\jfclk`fe X[fgk\[
Yp k_\ =`kp =fleZ`c fe Dlcp /0* 0..2 &k_\ tFfZXc IYc`^Xk`fe L\jfclk`feu', Hf fk_\i X[[`k`feXc Yfe[j n`k_ i\jg\Zk kf
k_\ >`jki`Zk Xi\ Xlk_fi`q\[,

@ddfR_TV `W eYV 8`_Ud

N_\ <fe[j n`cc Y\ [Xk\[ k_\ [Xk\ f] fi`^`eXc [\c`m\ip, N_\ <fe[j Xi\ Y\`e^ `jjl\[ Xj ]lccp i\^`jk\i\[
Yfe[j* i\^`jk\i\[ `e k_\ eXd\ f] =\[\ $ =f, Xj efd`e\\ f] N_\ >\gfj`kfip Niljk =fdgXep* H\n Sfib* H\n Sfib
&t>N=u'* Xe[ n`cc Y\ XmX`cXYc\ kf lck`dXk\ gliZ_Xj\ij `e k_\ [\efd`eXk`fe f] "3*... fi Xep `ek\^iXc dlck`gc\ k_\i\f]*
le[\i k_\ Yffb+\ekip jpjk\d dX`ekX`e\[ Yp >N=, N_\ <fe[j j_Xcc Y\ `e`k`Xccp i\^`jk\i\[ `e k_\ eXd\ f] t=\[\ $
=f,u Xj efd`e\\ f] >N=* Xe[ j_Xcc Y\Xi `ek\i\jk ]ifd k_\ >Xk\[ >Xk\,

Q_`c\ k_\ <fe[j Xi\ jlYa\Zk kf k_\ Yffb+\ekip jpjk\d* k_\ gi`eZ`gXc* `ek\i\jk Xe[ Xep gi\gXpd\ek gi\d`ld
n`k_ i\jg\Zk kf X <fe[ n`cc Y\ gX`[ Yp k_\ Niljk\\ kf >N=* n_`Z_ `e klie `j fYc`^Xk\[ kf i\d`k jlZ_ gXpd\ek kf `kj
>N= JXik`Z`gXekj ]fi jlYj\hl\ek [`jYlij\d\ek kf <\e\]`Z`Xc Ine\ij f] k_\ <fe[j Xj [\jZi`Y\[ _\i\`e, Ock`dXk\
gliZ_Xj\ij f] <fe[j n`cc efk i\Z\`m\ g_pj`ZXc Yfe[j i\gi\j\ek`e^ k_\`i `ek\i\jk `e k_\ <fe[j, Mf cfe^ Xj k_\ <fe[j
Xi\ i\^`jk\i\[ `e k_\ eXd\ f] =\[\ $ =f,* Xj efd`e\\ f] >N=* i\]\i\eZ\j _\i\`e kf k_\ Bfc[\ij j_Xcc d\Xe =\[\ $
=f,* Xe[ j_Xcc efk d\Xe k_\ lck`dXk\ gliZ_Xj\ij f] k_\ <fe[j, JXpd\ekj f] k_\ gi`eZ`gXc f]* gi\d`ld* `] Xep* Xe[
`ek\i\jk fe k_\ <fe[j n`cc Y\ dX[\ [`i\Zkcp kf >N=* fi `kj efd`e\\* =\[\ $ =f,* Yp k_\ Niljk\\* jf cfe^ Xj >N= fi
=\[\ $ =f, `j k_\ i\^`jk\i\[ fne\i f] k_\ <fe[j, >`jYlij\d\ekj f] jlZ_ gXpd\ekj kf >N=sj JXik`Z`gXekj `j k_\
i\jgfej`Y`c`kp f] >N= Xe[ [`jYlij\d\ekj f] jlZ_ gXpd\ekj kf k_\ <\e\]`Z`Xc Ine\ij `j k_\ i\jgfej`Y`c`kp f] >N=sj
JXik`Z`gXekj Xe[ Ce[`i\Zk JXik`Z`gXekj* Xj dfi\ ]lccp [\jZi`Y\[ _\i\`e, M\\ t;JJ?H>CR @wN_\ <ffb+?ekip
Mpjk\du _\i\`e,

N_\ gi`eZ`gXc f] Xe[ i\[\dgk`fe gi\d`ldj* `] Xep* fe k_\ <fe[j j_Xcc Y\ gXpXYc\ Xk k_\ =figfiXk\ Niljk
I]]`Z\ f] k_\ Niljk\\ `e MXe @iXeZ`jZf* =Xc`]fie`X* lgfe gi\j\ekXk`fe Xe[ jlii\e[\i f] jlZ_ <fe[j, Cek\i\jk j_Xcc Y\
ZXcZlcXk\[ fe k_\ YXj`j f] X 14.+[Xp p\Xi Zfej`jk`e^ f] kn\cm\ 1.+[Xp dfek_j, Cek\i\jk n`k_ i\jg\Zk kf k_\ <fe[j n`cc
Y\ gXpXYc\ Xk k_\ iXk\j j\k ]fik_ fe k_\ Zfm\i gX^\ f] k_`j I]]`Z`Xc MkXk\d\ek fe GXiZ_ 0 Xe[ M\gk\dY\i 0 f] \XZ_
p\Xi* Zfdd\eZ`e^ M\gk\dY\i 0* 0./0 &\XZ_* Xe tCek\i\jk JXpd\ek >Xk\u'* Xe[ gi`eZ`gXc f] k_\ <fe[j n`cc Y\
gXpXYc\ `e k_\ Xdflekj Xe[ fe k_\ dXkli`kp [Xk\j j\k ]fik_ fe k_\ Zfm\i gX^\ f] k_`j I]]`Z`Xc MkXk\d\ek &jlYa\Zk kf k_\
i`^_k f] gi`fi i\[\dgk`fe', N_\ gi`eZ`gXc f] Xe[ i\[\dgk`fe gi\d`ldj* `] Xep* Xe[ `ek\i\jk fe k_\ <fe[j j_Xcc Y\
gXpXYc\ `e cXn]lc dfe\p f] k_\ Oe`k\[ MkXk\j f] ;d\i`ZX, JXpd\ek f] k_\ `ek\i\jk fe Xep <fe[ j_Xcc Y\ dX[\ kf k_\
J\ijfe n_fj\ eXd\ Xgg\Xij fe k_\ <fe[ L\^`jk\i Xj k_\ Ine\i k_\i\f] Xj f] k_\ Zcfj\ f] Ylj`e\jj fe k_\ L\Zfi[
>Xk\* jlZ_ `ek\i\jk kf Y\ gX`[ Yp Z_\Zb dX`c\[ Yp ]`ijk ZcXjj dX`c fe k_\ Cek\i\jk JXpd\ek >Xk\ kf k_\ Ine\i Xk k_\
X[[i\jj n_`Z_ Xgg\Xij fe k_\ <fe[ L\^`jk\i Xj f] k_\ L\Zfi[ >Xk\* ]fi k_Xk gligfj\9 \oZ\gk k_Xk `e k_\ ZXj\ f] Xe
Ine\i f] "/*...*... fi dfi\ `e X^^i\^Xk\ gi`eZ`gXc Xdflek f] <fe[j* lgfe ni`kk\e i\hl\jk f] jlZ_ Ine\i kf k_\
Niljk\\* `e ]fid jXk`j]XZkfip kf k_\ Niljk\\* i\Z\`m\[ efk cXk\i k_Xe k_\ L\Zfi[ >Xk\* jlZ_ `ek\i\jk j_Xcc Y\ gX`[ fe k_\
Cek\i\jk JXpd\ek >Xk\ `e `dd\[`Xk\cp XmX`cXYc\ ]le[j Yp n`i\ kiXej]\i kf Xe XZZflek `e k_\ Oe`k\[ MkXk\j,

HVUV^aeZ`_

&FCA1?A49>1AG .545=@C9?>! N_\ <fe[j j_Xcc Y\ jlYa\Zk kf \okiXfi[`eXip i\[\dgk`fe Xj X n_fc\ fi `e gXik
fe Xep Cek\i\jk JXpd\ek >Xk\* Xe[ j_Xcc Y\ i\[\\d\[ Yp k_\ Niljk\\* ]ifd dfe\pj kiXej]\ii\[ kf k_\ L\[\dgk`fe
@le[ Xe[ [\i`m\[ Xj X i\jlck f] Jifg\ikp Ine\i Ji\gXpd\ekj gclj* `] Xggc`ZXYc\* Xdflekj kiXej]\ii\[ ]ifd k_\
L\j\im\ @le[ Xk X i\[\dgk`fe gi`Z\ \hlXc kf k_\ gi`eZ`gXc Xdflek f] k_\ <fe[j* n`k_flk gi\d`ld* gclj XZZil\[
`ek\i\jk k_\i\fe kf k_\ i\[\dgk`fe [Xk\, ;cc gi\gXpd\ekj f] k_\ FfZXc IYc`^Xk`fej dljk Y\ ^ifjj ]le[\[ kf k_\ e\ok
ZXcc [Xk\,
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,@C9?>1< .545=@C9?>, N_\ <fe[j dXkli`e^ fe fi X]k\i M\gk\dY\i 0* 0.01 j_Xcc Y\ jlYa\Zk kf fgk`feXc
i\[\dgk`fe Xj X n_fc\ fi `e gXik fe Xep [Xk\ fe fi X]k\i M\gk\dY\i 0* 0.00* Xk k_\ fgk`fe f] k_\ Cjjl\i ]ifd Xep
dfe\pj [\gfj`k\[ `e k_\ L\[\dgk`fe @le[ ]ifd Xep jfliZ\ ]fi jlZ_ gligfj\ Yp k_\ Cjjl\i Xk X i\[\dgk`fe gi`Z\
\hlXc kf k_\ gi`eZ`gXc Xdflek f] k_\ <fe[j* n`k_flk gi\d`ld* gclj XZZil\[ `ek\i\jk k_\i\fe kf k_\ i\[\dgk`fe [Xk\,

Ce k_\ ZXj\ f] k_\ fgk`feXc i\[\dgk`fe f] Xep IlkjkXe[`e^ <fe[j* `e X[[`k`fe kf k_\ [fZld\ekj i\hl`i\[ Yp
k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* k_\ Cjjl\i j_Xcc [\c`m\i X Qi`kk\e Ii[\i kf k_\ Niljk\\ jkXk`e^ `kj
\c\Zk`fe kf i\[\\d <fe[j* n_`Z_ jlZ_ Qi`kk\e Ii[\i ZfekX`e`e^ i\[\dgk`fe `ejkilZk`fej j_Xcc Y\ [\c`m\i\[ kf k_\
Niljk\\ Xk c\Xjk ]fikp+]`m\ &23' [Xpj gi`fi kf k_\ i\[\dgk`fe [Xk\, Ce k_\ \m\ek jlZ_ Qi`kk\e Ii[\i ZfekX`e`e^
i\[\dgk`fe `ejkilZk`fej `j [\c`m\i\[ kf k_\ Niljk\\* k_\ Cjjl\i j_Xcc gXp fi ZXlj\ kf Y\ gX`[ kf k_\ Niljk\\ fe fi gi`fi
kf k_\ [Xk\ fe n_`Z_ k_\ efk`Z\ f] i\[\dgk`fe j_Xcc Y\ ^`m\e glijlXek kf k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek
Xe Xdflek n_`Z_* `e X[[`k`fe kf fk_\i dfe\pj &`eZcl[`e^ k_\ Xdflek* kf Y\ kiXej]\ii\[ ]ifd k_\ L\j\im\ @le[
glijlXek kf k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek'* `] Xep* XmX`cXYc\ k_\i\]fi _\c[ Yp k_\ Niljk\\ n`cc Y\
jl]]`Z`\ek kf i\[\\d fe k_\ i\[\dgk`fe [Xk\ Xk k_\ i\[\dgk`fe gi`Z\ k_\i\f]* gclj `ek\i\jk XZZil\[ Xe[ legX`[ kf k_\
i\[\dgk`fe [Xk\* k_\ IlkjkXe[`e^ <fe[j `[\ek`]`\[ `e Qi`kk\e Ii[\ij [\c`m\i\[ glijlXek kf k_\ ;d\e[\[ Xe[
L\jkXk\[ Niljk ;^i\\d\ek9 gifm`[\[* k_Xk jlZ_ Xdflek dXp Y\ [\c`m\i\[ X]k\i jlZ_ [Xk\ Xe[ gi`fi kf k_\ i\[\dgk`fe
[Xk\ `] jlZ_ Qi`kk\e Ii[\i i\hl`i\j k_\ efk`Z\ f] i\[\dgk`fe kf jkXk\ k_Xk jlZ_ i\[\dgk`fe j_Xcc Y\ Zfe[`k`fe\[ lgfe
k_\ i\Z\`gk f] jlZ_ ]le[j,

*1>41C?AG .545=@C9?>, N_\ <fe[j dXkli`e^ fe M\gk\dY\i 0* 0.1/ Xi\ jlYa\Zk kf dXe[Xkfip i\[\dgk`fe
`e gXik iXe[fdcp Yp cfk fe M\gk\dY\i 0 `e \XZ_ p\Xi Zfdd\eZ`e^ M\gk\dY\i 0* 0.06 Xk k_\ gi`eZ`gXc Xdflek k_\i\f]
gclj XZZil\[ `ek\i\jk k_\i\fe kf k_\ [Xk\ ]`o\[ ]fi i\[\dgk`fe* n`k_flk gi\d`ld* `e XZZfi[XeZ\ n`k_ k_\ ]fccfn`e^
jZ_\[lc\8

OVRc

$IVaeV^SVc -% 7^`f_e

0.06 "54.*...
0.07 6.3*...
0.1. 62.*...
0.1/ &dXkli`kp' 66.*...

N_\ <fe[j dXkli`e^ fe M\gk\dY\i 0* 0.12 Xi\ jlYa\Zk kf dXe[Xkfip i\[\dgk`fe `e gXik iXe[fdcp Yp cfk fe
M\gk\dY\i 0 `e \XZ_ p\Xi Zfdd\eZ`e^ M\gk\dY\i 0* 0.10 Xk k_\ gi`eZ`gXc Xdflek k_\i\f] gclj XZZil\[ `ek\i\jk
k_\i\fe kf k_\ [Xk\ ]`o\[ ]fi i\[\dgk`fe* n`k_flk gi\d`ld* `e XZZfi[XeZ\ n`k_ k_\ ]fccfn`e^ jZ_\[lc\8

OVRc

$IVaeV^SVc -% 7^`f_e

0.10 "7/.*...
0.11 743*...
0.12 &dXkli`kp' /*./3*...

Ce k_\ \m\ek k_Xk <fe[j jlYa\Zk kf dXe[Xkfip i\[\dgk`fe glijlXek kf k_`j M\Zk`fe Xi\ i\[\\d\[ `e gXik gi`fi
kf k_\`i jkXk\[ dXkli`kp [Xk\ ]ifd Xep dfe\pj fk_\i k_Xe Ji`eZ`gXc CejkXccd\ekj* k_\ i\dX`e`e^ Ji`eZ`gXc CejkXccd\ekj
]fi jlZ_ <fe[j j_Xcc Y\ i\[lZ\[ gifgfik`feXk\cp `e \XZ_ p\Xi i\dX`e`e^ lek`c Xe[ `eZcl[`e^ k_\ ]`eXc dXkli`kp [Xk\ f]
jlZ_ <fe[j,
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+?C935 ?6 .545=@C9?>, Ce k_\ ZXj\ f] Xep i\[\dgk`fe f] <fe[j* k_\ Niljk\\ j_Xcc [\k\id`e\ k_Xk `k _Xj `e
k_\ @le[j dX`ekX`e\[ glijlXek kf k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek Xe[ XmX`cXYc\ k_\i\]fi jl]]`Z`\ek
dfe\pj fe _Xe[ kf gXp k_\ gi`eZ`gXc f]* k_\ `ek\i\jk fe* Xe[ k_\ i\[\dgk`fe gi\d`ld* `] Xep* kf dXb\ Xep jlZ_
i\[\dgk`fe, MlYa\Zk kf i\Z\`gk f] k_\ Qi`kk\e Ii[\i f] k_\ Cjjl\i [\c`m\i\[ glijlXek kf k_\ ;d\e[\[ Xe[ L\jkXk\[
Niljk ;^i\\d\ek* `] jl]]`Z`\ek dfe\pj Xi\ XmX`cXYc\ ]fi jlZ_ i\[\dgk`fe* k_\ Niljk\\ j_Xcc ^`m\ efk`Z\* Xj _\i\`eX]k\i
`e k_`j j\Zk`fe gifm`[\[* k_Xk <fe[j* `[\ek`]`\[ Yp =OMCJ eldY\ij* j\i`Xc eldY\ij Xe[ dXkli`kp [Xk\* _Xm\ Y\\e
ZXcc\[ ]fi i\[\dgk`fe Xe[* `e k_\ ZXj\ f] <fe[j kf Y\ i\[\\d\[ `e gXik fecp* k_\ gfik`fe f] k_\ gi`eZ`gXc Xdflek
k_\i\f] k_Xk _Xj Y\\e ZXcc\[ ]fi i\[\dgk`fe &fi `] Xcc k_\ IlkjkXe[`e^ <fe[j Xi\ kf Y\ i\[\\d\[* jf jkXk`e^* `e n_`Z_
\m\ek jlZ_ j\i`Xc eldY\ij dXp Y\ fd`kk\['* k_Xk k_\p n`cc Y\ [l\ Xe[ gXpXYc\ fe k_\ [Xk\ ]`o\[ ]fi i\[\dgk`fe
&jg\Z`]p`e^ jlZ_ [Xk\' lgfe jlii\e[\i k_\i\f] Xk k_\ =figfiXk\ Niljk I]]`Z\* Xk k_\ i\[\dgk`fe gi`Z\ &jg\Z`]p`e^ jlZ_
gi`Z\'* kf^\k_\i n`k_ Xep XZZil\[ `ek\i\jk kf jlZ_ [Xk\* Xe[ k_Xk Xcc `ek\i\jk fe k_\ <fe[j* fi gfik`fej k_\i\f]* jf kf Y\
i\[\\d\[ n`cc Z\Xj\ kf XZZil\ fe Xe[ X]k\i jlZ_ [Xk\ Xe[ k_Xk ]ifd Xe[ X]k\i jlZ_ [Xk\ jlZ_ <fe[ fi jlZ_ gfik`fe
j_Xcc ef cfe^\i Y\ \ek`kc\[ kf Xep c`\e* Y\e\]`k fi j\Zli`kp le[\i k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* Xe[ k_\
Ine\i k_\i\f] j_Xcc _Xm\ ef i`^_kj `e i\jg\Zk f] jlZ_ i\[\\d\[ <fe[ fi jlZ_ gfik`fe \oZ\gk kf i\Z\`m\ gXpd\ek
]ifd jlZ_ dfe\pj f] jlZ_ i\[\dgk`fe gi`Z\ gclj XZZil\[ `ek\i\jk kf k_\ [Xk\ ]`o\[ ]fi i\[\dgk`fe, MlZ_ efk`Z\ j_Xcc
Y\ dX`c\[ Yp ]`ijk ZcXjj dX`c* `e X j\Xc\[ \em\cfg\* gfjkX^\ gi\gX`[* Xk c\Xjk k_`ikp Ylk efk dfi\ k_Xe j`okp [Xpj Y\]fi\
k_\ [Xk\ ]`o\[ ]fi i\[\dgk`fe* kf k_\ Ce]fidXk`fe M\im`Z\j Xe[ kf k_\ Ine\ij f] jlZ_ <fe[j* fi gfik`fej k_\i\f]* jf
ZXcc\[ ]fi i\[\dgk`fe* Xk k_\`i i\jg\Zk`m\ X[[i\jj\j Xj k_\ jXd\ j_Xcc cXjk Xgg\Xi fe k_\ <fe[ L\^`jk\i,

.545=@C9?> (>BCAD3C9?>B, Ce k_\ \m\ek X gfik`fe* Ylk efk Xcc* f] k_\ IlkjkXe[`e^ <fe[j Xi\ kf Y\ i\[\\d\[
glijlXek kf \okiXfi[`eXip i\[\dgk`fe fi fgk`feXc i\[\dgk`fe* k_\ Niljk\\ j_Xcc j\c\Zk k_\ Xdflekj Xe[ dXkli`k`\j f]
<fe[j ]fi i\[\dgk`fe `e XZZfi[XeZ\ n`k_ X Qi`kk\e Ii[\i f] k_\ Cjjl\i, Ogfe Xep gi\gXpd\ek f] X FfZXc
IYc`^Xk`fe fi X [\k\id`eXk`fe kf fgk`feXccp i\[\\d <fe[j* k_\ =`kp Xe[ k_\ Cjjl\i j_Xcc [\c`m\i kf k_\ Niljk\\ Xk c\Xjk
]fikp+]`m\ &23' [Xpj gi`fi kf k_\ i\[\dgk`fe [Xk\ k_\ ]fccfn`e^8 &`' X Qi`kk\e Ii[\i f] k_\ Cjjl\i kf k_\ Niljk\\
[\j`^eXk`e^ k_\ dXkli`k`\j Xe[ Xdflekj f] <fe[j kf Y\ i\[\\d\[ Xe[ [\j`^eXk`e^ k_\ i\[lZk`fe* `] Xep* `e k_\
L\j\im\ L\hl`i\d\ek i\hl`i\[ glijlXek kf k_\ =Xj_ @cfn =\ik`]`ZXk\ [\c`m\i\[ glijlXek kf jlYj\Zk`fe &``' Y\cfn*
i\jlck`e^ ]ifd jlZ_ i\[\dgk`fe9 &``' X =Xj_ @cfn =\ik`]`ZXk\ Z\ik`]p`e^ k_Xk k_\ Xek`Z`gXk\[ fi jZ_\[lc\[ L\m\el\j kf
Y\ i\Z\`m\[ ]ifd k_\ FfZXc IYc`^Xk`fej n`cc Y\ jl]]`Z`\ek `e k`d\ Xe[ Xdflek &kf^\k_\i n`k_ ]le[j k_\e _\c[ le[\i
k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek i\gi\j\ek`e^ gXpd\ekj le[\i k_\ FfZXc IYc`^Xk`fej Xe[ XmX`cXYc\
k_\i\]fi\* Ylk \oZcl[`e^ Xdflekj fe [\gfj`k `e k_\ L\j\im\ @le[ fi \Xie`e^j k_\i\fe' kf dXb\ Xcc i\dX`e`e^
jZ_\[lc\[ Ji`eZ`gXc CejkXccd\ekj n`k_ i\jg\Zk kf* Xe[ `ek\i\jk fe* k_\ IlkjkXe[`e^ <fe[j X]k\i jlZ_ i\[\dgk`fej, N_\
=Xj_ @cfn =\ik`]`ZXk\ j_Xcc `e[`ZXk\ k_\ Xdflek n_`Z_ dljk Y\ n`k_[iXne ]ifd k_\ L\j\im\ @le[ kf i\[\\d X
gfik`fe f] k_\ <fe[j `e fi[\i kf gi\m\ek Xep i\[lZk`fe `e k_\ gifgfik`feXc i\cXk`fej_`g Y\kn\\e gi`eZ`gXc Xe[ `ek\i\jk
i\dX`e`e^ [l\ fe k_\ FfZXc IYc`^Xk`fej Xe[ gi`eZ`gXc Xe[ `ek\i\jk i\dX`e`e^ [l\ fe k_\ <fe[j Xj \o`jk\[ gi`fi kf
jlZ_ i\[\dgk`fe9 gifm`[\[ k_Xk k_\ Xdflek fe [\gfj`k `e k_\ L\j\im\ @le[ X]k\i jlZ_ n`k_[iXnXc j_Xcc efk Y\ c\jj
k_Xe k_\ G`e`dld L\j\im\ L\hl`i\d\ek,

/5<53C9?> ?6 #?>4B 6?A .545=@C9?>, Q_\e\m\i c\jj k_Xe Xcc k_\ IlkjkXe[`e^ <fe[j f] Xep fe\ dXkli`kp
Xi\ kf Y\ i\[\\d\[ fe Xep fe\ [Xk\* k_\ Niljk\\ j_Xcc j\c\Zk k_\ gXik`ZlcXi <fe[j kf Y\ i\[\\d\[ iXe[fdcp Yp cfk
Xe[ `e j\c\Zk`e^ k_\ <fe[j ]fi i\[\dgk`fe k_\ Niljk\\ j_Xcc ki\Xk \XZ_ <fe[ f] X [\efd`eXk`fe f] dfi\ k_Xe ]`m\
k_fljXe[ [fccXij &"3*...' Xj i\gi\j\ek`e^ k_Xk eldY\i f] <fe[j f] ]`m\ k_fljXe[ [fccXij &"3*...' [\efd`eXk`fe
n_`Z_ `j fYkX`e\[ Yp [`m`[`e^ k_\ gi`eZ`gXc Xdflek f] jlZ_ <fe[ Yp ]`m\ k_fljXe[ [fccXij &"3*...'* Xe[ k_\ gfik`fe
f] Xep <fe[ f] X [\efd`eXk`fe f] dfi\ k_Xe ]`m\ k_fljXe[ [fccXij &"3*...' kf Y\ i\[\\d\[ j_Xcc Y\ i\[\\d\[ `e Xe
;lk_fi`q\[ >\efd`eXk`fe, N_\ Niljk\\ j_Xcc gifdgkcp efk`]p k_\ Cjjl\i `e ni`k`e^ f] k_\ eldY\ij f] k_\ <fe[j jf
j\c\Zk\[ ]fi i\[\dgk`fe `e n_fc\ fi `e gXik fe jlZ_ [Xk\,

-1G=5>C ?6 .5455=54 #?>4B, <fe[j fi gfik`fej k_\i\f] ZXcc\[ ]fi i\[\dgk`fe j_Xcc Y\ [l\ Xe[ gXpXYc\
fe k_\ [Xk\ ]`o\[ ]fi i\[\dgk`fe Xk k_\ i\[\dgk`fe gi`Z\ k_\i\f]* kf^\k_\i n`k_ XZZil\[ `ek\i\jk kf k_\ [Xk\ ]`o\[ ]fi
i\[\dgk`fe* lgfe gi\j\ekXk`fe Xe[ jlii\e[\i f] k_\ <fe[j kf Y\ i\[\\d\[ Xk k_\ f]]`Z\ jg\Z`]`\[ `e k_\ efk`Z\ f]
i\[\dgk`fe, C] k_\i\ j_Xcc Y\ ZXcc\[ ]fi i\[\dgk`fe c\jj k_Xe k_\ ]lcc gi`eZ`gXc Xdflek f] X <fe[* k_\ Cjjl\i j_Xcc
\o\Zlk\ Xe[ [\c`m\i Xe[ k_\ Niljk\\ j_Xcc Xlk_\ek`ZXk\* lgfe jlii\e[\i f] jlZ_ <fe[* Xe[ n`k_flk Z_Xi^\ kf k_\
Ine\i k_\i\f]* <fe[j f] c`b\ `ek\i\jk iXk\ Xe[ dXkli`kp `e Xe X^^i\^Xk\ gi`eZ`gXc Xdflek \hlXc kf k_\ lei\[\\d\[
gfik`fe f] k_\ gi`eZ`gXc Xdflek f] k_\ <fe[j jf jlii\e[\i\[ `e jlZ_ ;lk_fi`q\[ >\efd`eXk`fej Xj j_Xcc Y\ jg\Z`]`\[
Yp k_\ Ine\i, C] Xep <fe[ fi Xep gfik`fe k_\i\f] j_Xcc _Xm\ Y\\e [lcp ZXcc\[ ]fi i\[\dgk`fe Xe[ gXpd\ek f] k_\
i\[\dgk`fe gi`Z\* kf^\k_\i n`k_ legX`[ `ek\i\jk XZZil\[ kf k_\ [Xk\ ]`o\[ ]fi i\[\dgk`fe* j_Xcc _Xm\ Y\\e dX[\ fi
gifm`[\[ ]fi Yp k_\ Cjjl\i* k_\e `ek\i\jk fe jlZ_ <fe[ fi jlZ_ gfik`fe j_Xcc Z\Xj\ kf XZZil\ ]ifd jlZ_ [Xk\* Xe[ ]ifd
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Xe[ X]k\i jlZ_ [Xk\ jlZ_ <fe[ fi jlZ_ gfik`fe j_Xcc ef cfe^\i Y\ \ek`kc\[ kf Xep c`\e* Y\e\]`k fi j\Zli`kp le[\i k_\
;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* Xe[ k_\ Ine\i k_\i\f] j_Xcc _Xm\ ef i`^_kj `e i\jg\Zk f] jlZ_ <fe[ fi jlZ_
gfik`fe \oZ\gk kf i\Z\`m\ gXpd\ek f] jlZ_ i\[\dgk`fe gi`Z\* Xe[ legX`[ `ek\i\jk XZZil\[ kf k_\ [Xk\ ]`o\[ ]fi
i\[\dgk`fe,

-DA381B5 9> )95D ?6 .545=@C9?>, Ce c`\l f] i\[\dgk`fe f] Xep <fe[* Xdflekj fe [\gfj`k `e k_\ Ji`eZ`gXc
@le[ fi `e k_\ L\[\dgk`fe @le[ dXp Xcjf Y\ lj\[ Xe[ n`k_[iXne Yp k_\ Niljk\\ Xk Xep k`d\ gi`fi kf j\c\Zk`fe f]
<fe[j ]fi i\[\dgk`fe _Xm`e^ kXb\e gcXZ\ n`k_ i\jg\Zk kf jlZ_ Xdflekj* lgfe X ni`kk\e fi[\i ]ifd k_\ Cjjl\i ]fi k_\
gliZ_Xj\ f] jlZ_ <fe[j Xk glYc`Z fi gi`mXk\ jXc\ Xj Xe[ n_\e Xe[ Xk jlZ_ gi`Z\j &`eZcl[`e^ Yifb\iX^\ Xe[ fk_\i
Z_Xi^\j* Ylk \oZcl[`e^ XZZil\[ `ek\i\jk* n_`Z_ `j gXpXYc\ ]ifd k_\ Cek\i\jk @le[' Xj k_\ Cjjl\i dXp `e `kj [`jZi\k`fe
[\k\id`e\* Ylk efk `e \oZ\jj f] k_\ i\[\dgk`fe gi`Z\ k_\i\f] gclj XZZil\[ `ek\i\jk kf k_\ gliZ_Xj\ [Xk\, Ogfe Xep
gliZ_Xj\ f] <fe[j jlYa\Zk kf dXe[Xkfip i\[\dgk`fe* Xe Xdflek \hlXc kf k_\ X^^i\^Xk\ gi`eZ`gXc Xdflek f] jlZ_
<fe[j jf gliZ_Xj\[ j_Xcc Y\ Zi\[`k\[ kfnXi[ X gXik fi Xcc f] Xep fe\ fi dfi\ dXe[Xkfip i\[\dgk`fe gXpd\ekj ]fi
jlZ_ <fe[j `e k_\ jXd\ dXee\i Xj `] i\[\\d\[* Xe[ Xcc jlZ_ <fe[j jf gliZ_Xj\[ j_Xcc Y\ [\c`m\i\[ kf k_\ Niljk\\ ]fi
ZXeZ\ccXk`fe, N_\ gfik`fe f] Xep jlZ_ dXe[Xkfip i\[\dgk`fe gXpd\ekj i\dX`e`e^ X]k\i k_\ [\[lZk`fe f] Xep jlZ_
Xdflekj Zi\[`k\[ kfnXi[ k_\ jXd\ &fi k_\ fi`^`eXc Xdflek f] Xep jlZ_ dXe[Xkfip i\[\dgk`fe gXpd\ek `] ef jlZ_
Xdflekj j_Xcc _Xm\ Y\\e Zi\[`k\[ kfnXi[ k_\ jXd\' j_Xcc Zfejk`klk\ k_\ lejXk`j]`\[ YXcXeZ\ f] jlZ_ dXe[Xkfip
i\[\dgk`fe gXpd\ek ]fi k_\ gligfj\ f] k_\ ZXcZlcXk`fe f] dXe[Xkfip i\[\dgk`fe gXpd\ekj [l\ fe Xep ]lkli\ [Xk\

<IJ@D7J<; IFKH9<I 7E; KI<I F= =KE;I

N_\ gifZ\\[j ]ifd k_\ jXc\ f] k_\ <fe[j Xi\ \jk`dXk\[ kf Y\ [`jYlij\[ Xj j\k ]fik_ Y\cfn8

MfliZ\j8
Ji`eZ`gXc ;dflek f] <fe[j "/2*553*...,..
;dflekj ]ifd Ji`fi Niljk ;^i\\d\ek /*/25*6/6,65
Jclj Ii`^`eXc Cjjl\ Ji\d`ld 2*06.,53

NfkXc MfliZ\j "/3*705*.77,40
Oj\j8

L\[\dgk`fe f] Ji`fi <fe[j "/2*5/7*367,42
>\gfj`k kf L\j\im\ @le[ 635*411,/2
=fjkj f] CjjlXeZ\&/' 127*654,62

NfkXc Oj\j "/3*705*.77,40

&/' CeZcl[\j k_\ le[\ini`k`e^ [`jZflek* c\^Xc ]\\j* gi`ek`e^ \og\ej\j* =`kp X[d`e`jkiXk`fe ]\\j* Niljk\\ ]\\j Xe[ \og\ej\j* Xe[
fk_\i d`jZ\ccXe\flj Zfjkj f] `jjlXeZ\,
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;<8J I<HL@9< I9?<;KC<

N_\ XeelXc [\Yk j\im`Z\ fe k_\ <fe[j `j j\k ]fik_ Y\cfn,

F7BC<O GK8C@9 =@E7E9@E> 7KJ?FH@JO

HVWf_UZ_X HVgV_fV 8`_Ud

IVcZVd -+,-

7EEK7C ;<8J I<HL@9<

OVRc <_UZ_X

$IVaeV^SVc -% 8`_U GcZ_TZaR] 8`_U @_eVcVde J`eR]

0./0 " 04.*... " 02/*./4,67 " 3./*./4,67
0./1 16.*... 444*/4.,.. /*.24*/4.,..
0./2 21.*... 427*.4.,.. /*.57*.4.,..
0./3 233*... 407*5/.,.. /*.62*5/.,..
0./4 253*... 4.7*013,.. /*.62*013,..
0./5 27.*... 365*64.,.. /*.55*64.,..
0./6 3/3*... 346*04.,.. /*.61*04.,..
0./7 31.*... 33/*300,3. /*.6/*300,3.
0.0. 323*... 310*750,3. /*.55*750,3.
0.0/ 35.*... 3/0*313,.. /*.60*313,..
0.00 37.*... 267*513,.. /*.57*513,..
0.01 4/3*... 243*323,.. /*.6.*323,..
0.02 423*... 217*5/3,.. /*.62*5/3,..
0.03 45.*... 2//*76.,.. /*.6/*76.,..
0.04 5..*... 160*3..,.. /*.60*3..,..
0.05 51.*... 13/*...,.. /*.6/*...,..
0.06 54.*... 1/5*20.,.. /*.55*20.,..
0.07 6.3*... 057*20.,.. /*.62*20.,..
0.1. 62.*... 017*/5.,.. /*.57*/5.,..
0.1/ 66.*... /75*/5.,.. /*.55*/5.,..
0.10 7/.*... /31*/5.,.. /*.41*/5.,..
0.11 743*... /.2*72.,.. /*.47*72.,..
0.12 /*./3*... 31*573,.. /*.46*573,..

NIN;F "/2*553*... "7*211*67/,67 "02*0.6*67/,67



+6+

;<8J I<HL@9< 9FL<H7><

JlijlXek kf k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* L\m\el\j i\dX`e`e^ X]k\i [\gfj`k kf k_\ Ji`eZ`gXc
@le[* Cek\i\jk @le[* L\j\im\ @le[ Xe[ ?og\ej\ @le[* `e k_\ dXee\i Xe[ `e k_\ Xdflekj [\jZi`Y\[ `e k_\ ;d\e[\[
Xe[ L\jkXk\[ Niljk ;^i\\d\ek* j_Xcc Y\ [\gfj`k\[ `e k_\ =fm\iX^\ MkXY`c`qXk`fe @le[ `e Xe Xdflek e\Z\jjXip kf
dX`ekX`e X =fm\iX^\ LXk`f ]fi k_\ k_\e Zlii\ek <fe[ S\Xi f] /,038/,.., M\\ tM?=OLCNS @IL NB? <IH>M ;H>
MIOL=?M I@ J;SG?HN NB?L?@ILwL\m\el\ju Xe[ t;JJ?H>CR =wMOGG;LS I@ JLCH=CJ;F
>I=OG?HNMw;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,u N_\ ]fccfn`e^ kXYc\ j_fnj k_\ [\Yk j\im`Z\ Zfm\iX^\
]fi k_\ <fe[j* YXj\[ fe jZ_\[lc\[ gXpd\ekj f] gi`eZ`gXc Xe[ `ek\i\jk fe k_\ FfZXc IYc`^Xk`fej Xe[ Xdflekj kf Y\
_\c[ `e k_\ =fm\iX^\ MkXY`c`qXk`fe @le[,

F7BC<O GK8C@9 =@E7E9@E> 7KJ?FH@JO

HVWf_UZ_X HVgV_fV 8`_Ud

IVcZVd -+,-

;<8J I<HL@9< 9FL<H7><

;ReV

$IVaeV^SVc -%&/'
C`TR] FS]ZXReZ`_d

;VSe IVcgZTV 7__fR] ;VSe IVcgZTV 9`gVcRXV HReZ`&0'

0./0&1' "506*.77 " 3./*./5 /,7/
0./1 /*/2/*013 /*.24*/4. /,1/
0./2 /*/23*/26 /*.57*.4. /,05
0./3 /*/25*0/. /*.62*5/. /,05
0./4 /*/25*563 /*.62*013 /,05
0./5 /*/2/*601 /*.55*64. /,05
0./6 /*/22*326 /*.61*04. /,05
0./7 /*/23*14. /*.6/*301 /,05
0.0. /*/22*203 /*.55*751 /,05
0.0/ /*/24*003 /*.60*313 /,05
0.00 /*/2/*041 /*.57*513 /,05
0.01 /*/22*61/ /*.6.*323 /,05
0.02 /*/24*122 /*.62*5/3 /,05
0.03 /*/23*6.. /*.6/*76. /,05
0.04 /*/25*2.. /*.60*3.. /,05
0.05 /*/24*4.. /*.6/*... /,05
0.06 /*/21*2.. /*.55*20. /,05
0.07 /*/25*6.. /*.62*20. /,05
0.1. /*/22*0.. /*.57*/5. /,05
0.1/ /*/20*7.. /*.55*/5. /,05
0.10 /*/21*4.. /*.41*/5. /,07
0.11 /*/24*... /*.47*72. /,06
0.12 /*/22*6.. /*.46*573 /,06

&/' >\Yk j\im`Z\ `j k\\k\i\[ jlZ_ k_Xk k_\ =`kp n`cc i\Z\`m\ /..# f] k_\ XeelXc Xjj\jjd\ek `ejkXccd\ekj c\m`\[ n`k_flk i\^Xi[ kf
XZklXc Zfcc\Zk`fej `e k_\ >`jki`Zk, M\\ tM?=OLCNS @IL NB? <IH>M ;H> MIOL=?M I@ J;SG?HN NB?L?@ILw=fekiX
=fjkX =flekp NXo Ffjj L\j\im\,u
&0' =fm\iX^\ LXk`f `j \hlXc kf k_\ iXk`f f] L\m\el\j [\i`m\[ ]ifd FfZXc IYc`^Xk`fej >\Yk M\im`Z\ ]fi k_\ Xggc`ZXYc\ <fe[ S\Xi
gclj Xdflekj _\c[ `e k_\ =fm\iX^\ MkXY`c`qXk`fe @le[ kf ;eelXc >\Yk M\im`Z\ fe k_\ <fe[j,
&1' FfZXc IYc`^Xk`fej >\Yk M\im`Z\ ]fi 0./0 `eZcl[\j `ek\i\jk XZZil`e^ Y\^`ee`e^ GXiZ_ 0* 0./0,

I<9KH@JO =FH J?< 8FE;I 7E; IFKH9<I F= G7OD<EJ J?<H<=FH

CZ^ZeVU FS]ZXReZ`_

N_\ <fe[j Xi\ j\Zli\[* Yp X c`\e fe Xe[ gc\[^\ f] &`' L\m\el\j* Xj _\i\`eX]k\i [\]`e\[* &``' gifZ\\[j f]
<fe[j _\c[ Yp k_\ Niljk\\ `e k_\ L\j\im\ @le[* Xe[ &```' `em\jkd\ek `eZfd\ n`k_ i\jg\Zk kf Xep dfe\pj _\c[ Yp k_\
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Niljk\\ &fk_\i k_Xe k_\ L\YXk\ @le[', L\m\el\j &Xj dfi\ gXik`ZlcXicp [\]`e\[ Y\cfn' Zfej`jk gi`dXi`cp f] gXpd\ekj
dX[\ le[\i k_\ FfZXc IYc`^Xk`fej,

N_\ FfZXc IYc`^Xk`fej Xi\ X c`d`k\[ fYc`^Xk`fe f] k_\ =`kp Xe[ j\Zli\[ Yp Xe `ii\mfZXYc\ gc\[^\ f] Z\ikX`e
i\m\el\j f] k_\ =`kp* Zfej`jk`e^ gi`dXi`cp f] dfe`\j i\Z\`m\[ Yp k_\ =`kp Xj gXpd\ek f] Xjj\jjd\ekj c\m`\[ X^X`ejk
gifg\ikp n`k_`e k_\ >`jki`Zk n_`Z_ j\Zli\ k_\ FfZXc IYc`^Xk`fej, JXpd\ekj le[\i k_\ FfZXc IYc`^Xk`fej Xi\
ZXcZlcXk\[ kf Y\ jl]]`Z`\ek kf gifm`[\ k_\ Cjjl\i n`k_ dfe\p kf gXp k_\ gi`eZ`gXc f]* gi\d`ld* `] Xep* Xe[ `ek\i\jk fe
k_\ <fe[j n_\e [l\,

;cc fYc`^Xk`fej f] k_\ Cjjl\i le[\i k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek Xe[ k_\ <fe[j Xi\ jg\Z`Xc
fYc`^Xk`fej f] k_\ Cjjl\i* gXpXYc\ jfc\cp ]ifd Xe[ j\Zli\[ Yp L\m\el\j Xe[ k_\ Xdflekj `e k_\ ]le[j \jkXYc`j_\[ Yp
k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek &\oZ\gk Xdflekj `e k_\ L\YXk\ @le[', ;cc fYc`^Xk`fej f] k_\ =`kp le[\i
k_\ FfZXc IYc`^Xk`fe L\jfclk`fe j_Xcc efk Y\ ^\e\iXc fYc`^Xk`fej f] k_\ =`kp* Ylk j_Xcc Y\ c`d`k\[ fYc`^Xk`fej* gXpXYc\
jfc\cp ]ifd k_\ Xjj\jjd\ekj Xe[ k_\ ]le[j gc\[^\[ k_\i\]fi le[\i jlZ_ FfZXc IYc`^Xk`fe L\jfclk`fe, H\`k_\i k_\
]X`k_ Xe[ Zi\[`k f] k_\ =`kp efi f] k_\ MkXk\ f] =Xc`]fie`X &k_\ tMkXk\u' fi Xep gfc`k`ZXc jlY[`m`j`fe k_\i\f] `j gc\[^\[
kf k_\ gXpd\ek f] k_\ FfZXc IYc`^Xk`fej,

N_\ FfZXc IYc`^Xk`fej Xi\ gXpXYc\ jfc\cp ]ifd Xe[ j\Zli\[ jfc\cp Yp k_\ Xjj\jjd\ekj Xe[ k_\ Xdflekj `e
k_\ L\[\dgk`fe @le[ Zi\Xk\[ n`k_ i\jg\Zk kf jlZ_ FfZXc IYc`^Xk`fej &k_\ tFfZXc IYc`^Xk`fe L\[\dgk`fe @le[u'
le[\i k_\ FfZXc IYc`^Xk`fe L\jfclk`fe, Hfkn`k_jkXe[`e^ Xep fk_\i gifm`j`fe f] k_\ FfZXc IYc`^Xk`fe L\jfclk`fe* k_\
=`kp `j efk fYc`^Xk\[ kf X[mXeZ\ XmX`cXYc\ jligclj ]le[j ]ifd k_\ =`kp ki\Xjlip kf Zli\ Xep [\]`Z`\eZp `e k_\ FfZXc
IYc`^Xk`fe L\[\dgk`fe @le[* gifm`[\[* _fn\m\i* k_\ =`kp `j efk gi\m\ek\[* `e `kj jfc\ [`jZi\k`fe* ]ifd jf X[mXeZ`e^
]le[j,

N_\ <fe[j Xi\ jg\Z`Xc c`d`k\[ fYc`^Xk`fej f] k_\ Cjjl\i* gXpXYc\ ]ifd k_\ Niljk ?jkXk\ [\jZi`Y\[ `e k_\
;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek Xe[ j\Zli\[ Xj kf k_\ gXpd\ek f] k_\ gi`eZ`gXc f] Xe[ k_\ i\[\dgk`fe
gi\d`ldj* `] Xep* Xe[ k_\ `ek\i\jk fe `e XZZfi[XeZ\ n`k_ k_\`i k\idj Xe[ k_\ k\idj f] k_\ ;d\e[\[ Xe[ L\jkXk\[
Niljk ;^i\\d\ek* jfc\cp Yp k_\ Niljk ?jkXk\, N_\ <fe[j j_Xcc efk Zfejk`klk\ X Z_Xi^\ X^X`ejk k_\ ^\e\iXc Zi\[`k f]
k_\ Cjjl\i fi Xep f] `kj d\dY\ij* Xe[ le[\i ef Z`iZldjkXeZ\j j_Xcc k_\ Cjjl\i Y\ fYc`^Xk\[ kf gXp gi`eZ`gXc f] fi
i\[\dgk`fe gi\d`ldj* `] Xep* fi `ek\i\jk fe k_\ <fe[j \oZ\gk ]ifd k_\ Niljk ?jkXk\, H\`k_\i k_\ MkXk\ efi Xep glYc`Z
X^\eZp &fk_\i k_Xe k_\ Cjjl\i' efi Xep d\dY\i f] k_\ Cjjl\i `j fYc`^Xk\[ kf gXp k_\ gi`eZ`gXc f] fi i\[\dgk`fe
gi\d`ldj* `] Xep* fi `ek\i\jk fe k_\ <fe[j* Xe[ e\`k_\i k_\ ]X`k_ Xe[ Zi\[`k efi k_\ kXo`e^ gfn\i f] k_\ MkXk\ fi Xep
glYc`Z X^\eZp k_\i\f] fi Xep d\dY\i f] k_\ Cjjl\i `j gc\[^\[ kf k_\ gXpd\ek f] k_\ gi`eZ`gXc f] fi i\[\dgk`fe
gi\d`ldj* `] Xep* fi `ek\i\jk fe k_\ <fe[j, N_\ gXpd\ek f] k_\ gi`eZ`gXc f] fi i\[\dgk`fe gi\d`ldj* `] Xep* fi
`ek\i\jk fe* k_\ <fe[j [f\j efk Zfejk`klk\ X [\Yk* c`XY`c`kp fi fYc`^Xk`fe f] k_\ MkXk\ fi Xep glYc`Z X^\eZp &fk_\i k_Xe
k_\ Cjjl\i' fi Xep d\dY\i f] k_\ Cjjl\i,

HVgV_fVd

N_\ <fe[j Xi\ j\Zli\[ Yp X c`\e fe Xe[ gc\[^\ f] L\m\el\j le[\i k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk
;^i\\d\ek, tL\m\el\ju d\Xej FfZXc IYc`^Xk`fe L\m\el\j Xe[ Xcc fk_\i Xdflekj i\Z\`m\[ Yp k_\ Niljk\\ Xj k_\
gXpd\ek f] `ek\i\jk fi gi\d`ldj fe* fi k_\ \hl`mXc\ek k_\i\f]* Xe[ k_\ gXpd\ek fi i\klie f] gi`eZ`gXc f]* fi k_\
\hl`mXc\ek k_\i\f]* Xcc FfZXc IYc`^Xk`fej* n_\k_\i Xj X i\jlck f] jZ_\[lc\[ gXpd\ekj fi Jifg\ikp Ine\i Ji\gXpd\ekj
fi i\d\[`Xc gifZ\\[`e^j kXb\e `e k_\ \m\ek f] X [\]Xlck k_\i\fe* Xe[ Xcc `em\jkd\ek \Xie`e^j fe Xep dfe\pj _\c[ `e
k_\ ]le[j fi XZZflekj \jkXYc`j_\[ le[\i k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* \oZ\gk k_\ L\YXk\ @le[,
tFfZXc IYc`^Xk`fe L\m\el\ju d\Xej Xcc dfe\pj Zfcc\Zk\[ Xe[ i\Z\`m\[ Yp k_\ =`kp fe XZZflek f] legX`[
Xjj\jjd\ekj* i\Xjj\jjd\ekj* fi jg\Z`Xc kXo\j j\Zli`e^ k_\ FfZXc IYc`^Xk`fej `eZcl[`e^ Xdflekj Zfcc\Zk\[ `e k_\
efidXc Zflij\ m`X k_\ =flekp gifg\ikp kXo ifcc Xe[ k_\i\X]k\i i\d`kk\[ kf k_\ =`kp* Jifg\ikp Ine\i Ji\gXpd\ekj* Xe[
Xdflekj i\Z\`m\[ Yp k_\ =`kp Xj X i\jlck f] jlg\i`fi Zflik ]fi\Zcfjli\ gifZ\\[`e^j Yifl^_k kf \e]fiZ\ gXpd\ek f]
[\c`ehl\ek `ejkXccd\ekj* Ylk \oZcl[`e^ k_\i\]ifd Xep Xdflekj \ogc`Z`kcp `eZcl[\[ k_\i\`e fe XZZflek f] Zfcc\Zk`fe
Z_Xi^\j* X[d`e`jkiXk`m\ Zfjk Z_Xi^\j* fi Xkkfie\pj ]\\j Xe[ Zfjkj gX`[ Xj X i\jlck f] ]fi\Zcfjli\ XZk`fej, tJifg\ikp
Ine\i Ji\gXpd\ekju d\Xej k_Xk gfik`fe f] L\m\el\j n_`Z_ Xi\ `e`k`Xccp gX`[ kf k_\ =`kp Yp fi fe Y\_Xc] f] X
gifg\ikp fne\i kf XZZfdgc`j_ gXp+f]] Xe[ [`jZ_Xi^\ f] X c`\e j\Zli`e^ FfZXc IYc`^Xk`fej &\oZ\gk k_\ gfik`fe* `] Xep*
f] jlZ_ L\m\el\j n_`Z_ i\gi\j\ekj XZZil\[ `ek\i\jk fe k_\ FfZXc IYc`^Xk`fej' Xe[ n_`Z_ Xi\ k_\i\X]k\i kiXejd`kk\[
Yp k_\ =`kp kf k_\ Niljk\\* Xj Xjj`^e\\ f] k_\ Cjjl\i n`k_ i\jg\Zk kf k_\ FfZXc IYc`^Xk`fej* ]fi [\gfj`k `e k_\
L\[\dgk`fe @le[ ]fi Xggc`ZXk`fe `e XZZfi[XeZ\ n`k_ k_\ gifm`j`fej f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,
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Oe[\i k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* Xcc f] k_\ L\m\el\j Xe[ k_\ Xdflekj `e k_\ @le[j
\jkXYc`j_\[ Yp k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek &\oZ\gk Xdflekj `e k_\ L\YXk\ @le[' Xi\ gc\[^\[ Yp k_\
Cjjl\i kf j\Zli\ k_\ gXpd\ek f] k_\ gi`eZ`gXc f] Xe[ `ek\i\jk fe k_\ <fe[j `e XZZfi[XeZ\ n`k_ k_\`i k\idj Xe[ k_\
gifm`j`fej f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek, MX`[ gc\[^\ Zfejk`klk\j X c`\e fe Xe[ j\Zli`kp `ek\i\jk `e
k_\ L\m\el\j lgfe k_\ g_pj`ZXc [\c`m\ip k_\i\f], Ce k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* k_\ Cjjl\i
kiXej]\ij `e kiljk Xe[ Xjj`^ej kf k_\ Niljk\\* ]fi k_\ Y\e\]`k f] k_\ Ine\ij ]ifd k`d\ kf k`d\ f] k_\ <fe[j* Xcc f] k_\
L\m\el\j Xe[ Xcc f] k_\ i`^_k* k`kc\ Xe[ `ek\i\jk f] k_\ Cjjl\i `e k_\ FfZXc IYc`^Xk`fej* `] Xep, N_\ Niljk\\ j_Xcc Y\
\ek`kc\[ kf Xe[ j_Xcc Zfcc\Zk Xe[ i\Z\`m\ Xcc f] k_\ L\m\el\j* Xe[ Xep L\m\el\j Zfcc\Zk\[ fi i\Z\`m\[ Yp k_\ Cjjl\i
j_Xcc Y\ [\\d\[ kf Y\ _\c[* Xe[ kf _Xm\ Y\\e Zfcc\Zk\[ fi i\Z\`m\[* Yp k_\ Cjjl\i Xe[ j_Xcc ]fik_n`k_ Y\ gX`[ Yp k_\
Cjjl\i kf k_\ Niljk\\, N_\ Niljk\\ Xcjf `j \ek`kc\[ kf Xe[ dXp kXb\ Xcc jk\gj* XZk`fej Xe[ gifZ\\[`e^j i\XjfeXYcp
e\Z\jjXip `e `kj al[^d\ek kf \e]fiZ\* \`k_\i af`ekcp n`k_ k_\ Cjjl\i fi j\gXiXk\cp* Xcc f] k_\ i`^_kj f] k_\ Cjjl\i Xe[ Xcc
f] k_\ fYc`^Xk`fej f] k_\ =`kp le[\i Xe[ n`k_ i\jg\Zk kf k_\ FfZXc IYc`^Xk`fej,

Ce k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* k_\ =`kp \ogi\jjcp XZbefnc\[^\j k_Xk* glijlXek kf k_\
FfZXc IYc`^Xk`fe MkXklk\ Xe[ k_\ FfZXc IYc`^Xk`fe L\jfclk`fe* k_\ =`kp `j c\^Xccp fYc`^Xk\[ kf \jkXYc`j_ Xe[ dX`ekX`e
X j\gXiXk\ i\[\dgk`fe ]le[ ]fi k_\ FfZXc IYc`^Xk`fej &k_\ tFfZXc IYc`^Xk`fe L\[\dgk`fe @le[u' Xe[* jf cfe^ Xj Xep
gXik f] k_\ FfZXc IYc`^Xk`fej i\dX`e flkjkXe[`e^* kf [\gfj`k `ekf k_\ FfZXc IYc`^Xk`fe L\[\dgk`fe @le[* lgfe
i\Z\`gk* Xep Xe[ Xcc FfZXc IYc`^Xk`fe L\m\el\j i\Z\`m\[ Yp k_\ =`kp, N_\ =`kp ]lik_\i XZbefnc\[^\j `e k_\
;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek k_Xk* glijlXek kf k_\ FfZXc IYc`^Xk`fe MkXklk\ Xe[ k_\ i\jfclk`fej le[\i
n_`Z_ k_\ FfZXc IYc`^Xk`fej n\i\ `jjl\[* ef k\dgfiXip cfXe fi fk_\i lj\ n_Xkjf\m\i dXp Y\ dX[\ f] k_\ FfZXc
IYc`^Xk`fe L\m\el\j* Xe[ k_\ FfZXc IYc`^Xk`fe L\[\dgk`fe @le[ Zfejk`klk\j X kiljk ]le[ ]fi k_\ Y\e\]`k f] k_\
fne\ij f] k_\ FfZXc IYc`^Xk`fej Xe[ k_\ =`kp Zfm\eXekj ]fi k_\ Y\e\]`k f] k_\ Cjjl\i* Xj fne\i f] k_\ FfZXc
IYc`^Xk`fej* k_\ Niljk\\* Xj Xjj`^e\\ f] k_\ Cjjl\i n`k_ i\jg\Zk kf k_\ FfZXc IYc`^Xk`fej* Xe[ k_\ Ine\ij ]ifd k`d\
kf k`d\ f] k_\ <fe[j* k_Xk `k n`cc \jkXYc`j_* dX`ekX`e Xe[ X[d`e`jk\i k_\ FfZXc IYc`^Xk`fe L\[\dgk`fe @le[ Xe[ k_\
FfZXc IYc`^Xk`fe L\m\el\j `e XZZfi[XeZ\ n`k_ k_\`i jkXklk\j Xj kiljk ]le[j Xj gi\jZi`Y\[ Yp k_\ FfZXc IYc`^Xk`fe
MkXklk\* k_\ i\jfclk`fej le[\i n_`Z_ k_\ FfZXc IYc`^Xk`fej n\i\ `jjl\[* Xe[ k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk
;^i\\d\ek,

Hf cXk\i k_Xe /. <lj`e\jj >Xpj gi`fi kf \XZ_ Cek\i\jk JXpd\ek >Xk\ Xe[ Ji`eZ`gXc JXpd\ek >Xk\ fe k_\
<fe[j* k_\ =`kp n`cc X[mXeZ\ kf k_\ Niljk\\ X^X`ejk gXpd\ek fe k_\ FfZXc IYc`^Xk`fej* k_\ `ek\i\jk [l\ fe k_\ FfZXc
IYc`^Xk`fej fe jlZ_ Cek\i\jk JXpd\ek >Xk\ Xe[ k_\ gi`eZ`gXc f] Xcc FfZXc IYc`^Xk`fej dXkli`e^ fe jlZ_ Ji`eZ`gXc
JXpd\ek >Xk\* i\jg\Zk`m\cp* Xe[ lgfe i\Z\`gk Yp k_\ Niljk\\* jlZ_ Xdflekj j_Xcc Zfejk`klk\ L\m\el\j,
Hfkn`k_jkXe[`e^ k_\ ]fi\^f`e^* k_\ =`kp j_Xcc Xcjf X[mXeZ\ efk cXk\i k_Xe /. <lj`e\jj >Xpj gi`fi kf k_\ GXiZ_ 0*
0./1* Xe[ GXiZ_ 0* 0./2* Cek\i\jk JXpd\ek >Xk\j X gfik`fe f] k_\ `ek\i\jk Xe[ gi`eZ`gXc [l\ fe k_\ FfZXc IYc`^Xk`fej
fe M\gk\dY\i 0* 0./1* Xe[ M\gk\dY\i 0* 0./2* i\jg\Zk`m\cp* `e k_\ Xdflekj f] "73*.53 Xe[ "44*.66* i\jg\Zk`m\cp,
;cc L\m\el\j* fk_\i k_Xe L\m\el\j [\i`m\[ ]ifd Jifg\ikp Ine\i Ji\gXpd\ekj &n_`Z_ j_Xcc Y\ [\gfj`k\[ `e k_\
L\[\dgk`fe @le[ Xe[ X[d`e`jk\i\[ `e XZZfi[XeZ\ n`k_ k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek'* i\Z\`m\[ Yp
k_\ Niljk\\ j_Xcc Y\ [\gfj`k\[ Yp k_\ Niljk\\ `ekf k_\ L\m\el\ @le[, Hfk cXk\i k_Xe 3 <lj`e\jj >Xpj gi`fi kf \XZ_
Cek\i\jk JXpd\ek >Xk\ Xe[ Ji`eZ`gXc JXpd\ek >Xk\ fe k_\ <fe[j* k_\ Niljk\\ j_Xcc kiXej]\i L\m\el\j ]ifd k_\
L\m\el\ @le[* `e k_\ Xdflekj jg\Z`]`\[ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* ]fi [\gfj`k `ekf k_\ Cek\i\jk
@le[* Ji`eZ`gXc @le[* L\j\im\ @le[* ?og\ej\ @le[* k_\ =fm\iX^\ MkXY`c`qXk`fe @le[ Xe[ =Xg`kXc Cdgifm\d\ek
@le[ `e k_\ fi[\i f] gi`fi`kp j\k ]fik_ k_\i\`e, ;dflekj fe [\gfj`k `e k_\ =Xg`kXc Cdgifm\d\ek @le[ dXp Y\ lj\[ kf
gXp k_\ Zfjkj f] glYc`Z ZXg`kXc `dgifm\d\ekj Xj [\]`e\[ `e k_\ GXibj+Lffj FXn Xj ]lik_\i [\jZi`Y\[ `e k_\ ;d\e[\[
Xe[ L\jkXk\[ Niljk ;^i\\d\ek9 gifm`[\[ k_Xk k_\ Niljk\\ j_Xcc dX`ekX`e Xe[ efk [`jYlij\ ]ifd L\m\el\j [\gfj`k\[
`e k_\ =Xg`kXc Cdgifm\d\ek @le[ ]ifd GXiZ_ 0* 0./1* k_ifl^_ M\gk\dY\i 0* 0./1* k_\ Xdflek f] "73*.53* Xe[ ]ifd
M\gk\dY\i 1* 0./1* k_ifl^_ M\gk\dY\i 0* 0./2* k_\ Xdflek f] "44*.66,

JlijlXek kf k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek `e k_\ =fm\iX^\ MkXY`c`qXk`fe @le[ k_\ Xdflek f]
L\m\el\j e\Z\jjXip kf dX`ekX`e X =fm\iX^\ LXk`f ]fi k_\ k_\e Zlii\ek <fe[ S\Xi f] /,038/,.., ;cc dfe\pj `e k_\
=fm\iX^\ MkXY`c`qXk`fe @le[ j_Xcc Y\ lj\[ Xe[ n`k_[iXne Yp k_\ Niljk\\ jfc\cp ]fi k_\ gligfj\ f] gXp`e^ k_\ `ek\i\jk
fe fi k_\ gi`eZ`gXc fi k_\ i\[\dgk`fe gi\d`ldj* `] Xep* f]* k_\ <fe[j9 Ylk jfc\cp `e k_\ \m\ek k_Xk `ejl]]`Z`\ek
dfe\pj Xi\ XmX`cXYc\ `e k_\ Cek\i\jk @le[* k_\ Ji`eZ`gXc @le[* fi k_\ L\[\dgk`fe @le[ ]fi jlZ_ gligfj\,
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7ddVdd^V_ed

N_\ FfZXc IYc`^Xk`fej Xi\ `jjl\[ lgfe Xe[ Xi\ j\Zli\[ Yp k_\ Xjj\jjd\ekj kf^\k_\i n`k_ `ek\i\jk k_\i\fe
Xe[ jlZ_ legX`[ Xjj\jjd\ekj kf^\k_\i n`k_ `ek\i\jk k_\i\fe Zfejk`klk\ X kiljk ]le[ ]fi k_\ i\[\dgk`fe Xe[ gXpd\ek f]
k_\ gi`eZ`gXc f] k_\ FfZXc IYc`^Xk`fej Xe[ k_\ `ek\i\jk k_\i\fe, ;cc k_\ FfZXc IYc`^Xk`fej Xi\ j\Zli\[ Yp k_\ dfe`\j
`e k_\ FfZXc IYc`^Xk`fe L\[\dgk`fe @le[ Zi\Xk\[ glijlXek kf k_\ Xjj\jjd\ek gifZ\\[`e^j Xe[ Yp k_\ Xjj\jjd\ekj
c\m`\[, Ji`eZ`gXc f] Xe[ `ek\i\jk fe k_\ FfZXc IYc`^Xk`fej Xi\ gXpXYc\ \oZclj`m\cp flk f] k_\ FfZXc IYc`^Xk`fe
L\[\dgk`fe @le[,

OegX`[ Xjj\jjd\ekj [f efk Zfejk`klk\ X g\ijfeXc `e[\Yk\[e\jj f] k_\ fne\ij f] k_\ gXiZ\cj n`k_`e k_\
>`jki`Zk Xe[ k_\ fne\ij _Xm\ dX[\ ef Zfdd`kd\ek kf gXp k_\ gi`eZ`gXc f] fi `ek\i\jk fe k_\ <fe[j, Ce k_\ \m\ek f]
[\c`ehl\eZp* gifZ\\[`e^j dXp Y\ Zfe[lZk\[ fecp X^X`ejk k_\ i\Xc gifg\ikp j\Zli`e^ k_\ [\c`ehl\ek Xjj\jjd\ek,
N_lj* k_\ mXcl\ f] k_\ i\Xc gifg\ikp n`k_`e k_\ >`jki`Zk `j X Zi`k`ZXc ]XZkfi `e [\k\id`e`e^ k_\ `em\jkd\ek hlXc`kp f] k_\
<fe[j, N_\ ]lkli\ legX`[ Xjj\jjd\ekj Xi\ efk i\hl`i\[ kf Y\ gX`[ lgfe jXc\ f] gifg\ikp n`k_`e k_\ >`jki`Zk, N_\i\ `j
ef XjjliXeZ\ k_\ fne\ij j_Xcc Y\ XYc\ kf gXp k_\ Xjj\jjd\ek `ejkXccd\ekj fi k_Xk k_\p j_Xcc gXp jlZ_ `ejkXccd\ekj
\m\e k_fl^_ ]`eXeZ`Xccp XYc\ kf [f jf,

N_\ Xjj\jjd\ek `ejkXccd\ekj n`cc Y\ Zfcc\Zk\[ Xe[ kiXej]\ii\[ Yp k_\ =flekp kf k_\ =`kp `e Xggifo`dXk\cp
\hlXc j\d`+XeelXc `ejkXccd\ekj* kf^\k_\i n`k_ `ek\i\jk fe k_\ [\Zc`e`e^ YXcXeZ\j* Xe[ Xi\ gXpXYc\ Xe[ Y\Zfd\
[\c`ehl\ek Xk k_\ jXd\ k`d\ Xe[ `e k_\ jXd\ gifgfik`feXk\ Xdflekj Xe[ Y\Xi k_\ jXd\ gifgfik`feXk\ g\eXck`\j Xe[
`ek\i\jk X]k\i [\c`ehl\eZp Xj [f ^\e\iXc gifg\ikp kXo\j, N_\ gifg\ik`\j lgfe n_`Z_ k_\ Xjj\jjd\ekj n\i\ c\m`\[ Xi\
jlYa\Zk kf k_\ jXd\ gifm`j`fej ]fi jXc\ Xe[ i\[\dgk`fe Xj Xi\ gifg\ik`\j ]fi efegXpd\ek f] ^\e\iXc kXo\j,

H\`k_\i k_\ ]X`k_ Xe[ Zi\[`k efi k_\ kXo`e^ gfn\i f] k_\ =`kp* k_\ =flekp* k_\ MkXk\ f] =Xc`]fie`X fi Xep
gfc`k`ZXc jlY[`m`j`fe k_\i\f] `j gc\[^\[ kf k_\ gXpd\ek f] k_\ FfZXc IYc`^Xk`fej,

9`_ecR 9`deR 9`f_ej JRi C`dd HVdVcgV

N_\ =flekp f] =fekiX =fjkX Xe[ `kj jlYj`[`Xip gfc`k`ZXc jlY[`m`j`fej fg\iXk\ le[\i k_\ gifm`j`fej f]
M\Zk`fej 25./ k_ifl^_ 25/5* `eZclj`m\* f] k_\ L\m\el\ Xe[ NXoXk`fe =f[\ f] k_\ MkXk\ f] =Xc`]fie`X* Zfddfecp
i\]\ii\[ kf Xj k_\ tN\\k\i JcXe*u n`k_ i\jg\Zk kf gifg\ikp kXo Zfcc\Zk`fe Xe[ [`jYlij\d\ek gifZ\[li\j, N_\j\ j\Zk`fej
gifm`[\ Xe Xck\ieXk`m\ d\k_f[ f] Xggfik`fe`e^ j\Zli\[ kXo\j n_\i\Yp X^\eZ`\j c\mp`e^ kXo\j k_ifl^_ k_\ =flekp ifcc
dXp i\Z\`m\ ]ifd k_\ =flekp /..# f] k_\`i kXo\j Xk k_\ k`d\ k_\p Xi\ c\m`\[, N_\ =flekp ki\Xjlipsj ZXj_ gfj`k`fe
&]ifd kXo\j' `j `ejli\[ Yp X jg\Z`Xc kXo cfjj i\j\im\ ]le[ &k_\ tNXo Ffjj L\j\im\ @le[u' XZZldlcXk\[ ]ifd
[\c`ehl\ek g\eXck`\j,

Ce IZkfY\i /737* k_`j d\k_f[ f] Xggfik`fe`e^ kXo\j nXj \ok\e[\[ kf Xcc Xjj\jjd\ekj k_\e Y\`e^ Zfcc\Zk\[ fe
k_\ =flekp kXo ifcc, ;ck_fl^_ X cfZXc X^\eZp Zlii\ekcp i\Z\`m\j k_\ kfkXc c\mp ]fi `kj jg\Z`Xc Xjj\jjd\ekj* n`k_flk
i\^Xi[ kf XZklXc Zfcc\Zk`fej* k_\ YXj`Z c\^Xc c`XY`c`kp ]fi Xjj\jjd\ek [\]`Z`\eZ`\j Xk Xcc k`d\j i\dX`ej n`k_ k_\
jgfejfi`e^ X^\eZp Xe[* k_\i\]fi\* k_\ Xck\ieXk`m\ d\k_f[ f] kXo Xggfik`fed\ek fecp Xjj`jkj k_\ X^\eZp `e k_\ Zlii\ek
]`eXeZ`e^ f] k_\ dXkli`e^ [\Yk j\im`Z\ i\hl`i\d\ekj, N_\ <fXi[ f] Mlg\im`jfij dXp [`jZfek`el\ k_\ gifZ\[li\j
le[\i k_\ N\\k\i JcXe Xckf^\k_\i* fi n`k_ i\jg\Zk kf Xep kXo fi Xjj\jjd\ek c\mp`e^ X^\eZp `e k_\ =flekp* `] k_\ iXk\ f]
j\Zli\[ kXo Xe[ Xjj\jjd\ek [\c`ehl\eZp `e k_Xk X^\eZp `e Xep p\Xi \oZ\\[j 1# f] k_\ kfkXc f] Xcc kXo\j Xe[
Xjj\jjd\ekj c\m`\[ fe k_\ j\Zli\[ ifccj ]fi k_Xk X^\eZp,

N_\ jg\Z`Xc Xjj\jjd\ek `ejkXccd\ekj ]fi k_\ >`jki`Zk n`cc Y\ Zfcc\Zk\[ glijlXek kf k_\ gifZ\[li\j [\jZi`Y\[
XYfm\, N_lj* jf cfe^ Xj k_\ =flekp dX`ekX`ej `kj gfc`Zp f] Zfcc\Zk`e^ Xjj\jjd\ekj glijlXek kf jX`[ gifZ\[li\j Xe[
k_\ =`kp d\\kj k_\ N\\k\i JcXe i\hl`i\d\ekj* k_\ =`kp n`cc i\Z\`m\ /..# f] k_\ XeelXc Xjj\jjd\ek `ejkXccd\ekj c\m`\[
n`k_flk i\^Xi[ kf XZklXc Zfcc\Zk`fej `e k_\ >`jki`Zk, N_\i\ `j ef XjjliXeZ\* _fn\m\i* k_Xk k_\ =flekp <fXi[ f]
Mlg\im`jfij n`cc dX`ekX`e `kj gfc`Zp f] Xggfik`fe`e^ Xjj\jjd\ekj glijlXek kf k_\ X]fi\d\ek`fe\[ gifZ\[li\j,

GcZ`cZej `W CZV_

N_\ Xjj\jjd\ekj Xe[ \XZ_ `ejkXccd\ek k_\i\f] Xe[ Xep `ek\i\jk Xe[ g\eXck`\j k_\i\fe Zfejk`klk\ X c`\e X^X`ejk
k_\ gXiZ\cj fe n_`Z_ k_\p n\i\ `dgfj\[ lek`c k_\ jXd\ Xi\ gX`[, MlZ_ c`\e `j jlYfi[`eXk\ kf Xcc ]`o\[ jg\Z`Xc
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Xjj\jjd\ek c`\ej gi\m`fljcp `dgfj\[ lgfe k_\ jXd\ gifg\ikp* Ylk _Xj gi`fi`kp fm\i Xcc gi`mXk\ c`\ej Xe[ fm\i Xcc ]`o\[
jg\Z`Xc Xjj\jjd\ek c`\ej n_`Z_ dXp k_\i\X]k\i Y\ Zi\Xk\[ X^X`ejk k_\ gifg\ikp, MlZ_ c`\e `j Zf+\hlXc kf Xe[
`e[\g\e[\ek f] k_\ c`\e ]fi ^\e\iXc kXo\j Xe[ Xep c`\e `dgfj\[ le[\i k_\ G\ccf+Lffj =fddle`kp @XZ`c`k`\j ;Zk f]
/760* Xj Xd\e[\[,

Hfe\ f] k_\ gifg\ikp `e k_\ >`jki`Zk `j jlYa\Zk kf Xep fk_\i jg\Z`Xc Xjj\jjd\ek c`\e Zi\Xk\[ le[\i k_\ /7/1
;Zk, N_\ gifg\ikp n`k_`e k_\ =pgi\jj Aifm\ e\`^_Yfi_ff[* Xi\ jlYa\Zk kf Xe \o`jk`e^ jg\Z`Xc kXo c`\e Zi\Xk\[ Yp k_\
=`kp f] IXbc\p =fddle`kp @XZ`c`k`\j >`jki`Zk Hf, / &=pgi\jj Aifm\' &t=@> /u' glijlXek kf k_\ G\ccf+Lffj ;Zk,
N_\ Xdflek f] jg\Z`Xc kXo\j* `] Xep* kf n_`Z_ gifg\ikp n`k_`e =@> / `j jlYa\Zk mXi`\j YXj\[ lgfe k_\ qfe`e^* k_\
\ek`kc\d\ekj* Xe[ k_\ kpg\ Xe[ c\m\c f] [\m\cfgd\ek f] jlZ_ gifg\ikp, @fi ]`jZXc p\Xi \e[`e^ Dle\ 1.* 0.//* k_\
gifg\ikp n`k_`e k_\ =pgi\jj Afm\ e\`^_Yfi_ff[ `j jlYa\Zk kf k_\ ]fccfn`e^ jg\Z`Xc kXo\j8 "260,/0 ]fi \XZ_ j`e^c\
]Xd`cp gXiZ\c Xe[ "/5/,20 g\i le`k ]fi k_\ fe\ dlck`+]Xd`cp gXiZ\c `e =@> /,

CZ^ZeVU FS]ZXReZ`_ Ka`_ ;V]Z_bfV_Tj

;FF I<FCA;NCIHM I@ NB? CMMO?L OH>?L NB? ;G?H>?> ;H> L?MN;N?> NLOMN
;AL??G?HN ;H> NB? <IH>M ;L? MJ?=C;F I<FCA;NCIHM I@ NB? CMMO?L* J;S;<F? MIF?FS
@LIG ;H> M?=OL?> <S L?P?HO?M ;H> NB? ;GIOHNM CH NB? L?M?LP? @OH>, NB? FI=;F
I<FCA;NCIHM ;L? FCGCN?> I<FCA;NCIH CGJLIP?G?HN <IH>M OH>?L M?=NCIH 6547 I@ NB?
FI=;F I<FCA;NCIH MN;NON? ;H> ;L? J;S;<F? MIF?FS @LIG ;H> ;L? M?=OL?> MIF?FS <S
NB? ;MM?MMG?HNM ;H> NB? ;GIOHNM CH NB? FI=;F I<FCA;NCIH L?>?GJNCIH @OH>,

NB? CMMO?L ;H> NB? =CNS B;P? HI I<FCA;NCIH NI ;>P;H=? GIHC?M NI J;S <IH>
>?<N M?LPC=? CH NB? ?P?HN I@ >?FCHKO?HN ;MM?MMG?HN CHMN;FFG?HNM, <IH>IQH?LM
MBIOF> HIN L?FS OJIH NB? =CNS NI ;>P;H=? GIHC?M NI NB? FI=;F I<FCA;NCIH
L?>?GJNCIH @OH>, HINQCNBMN;H>CHA NB? @IL?AICHA* NB? =CNS G;S* ;N CNM MIF? IJNCIH
;H> CH CNM MIF? >CM=L?NCIH ?F?=N NI ;>P;H=? ;P;CF;<F? MOLJFOM @OH>M I@ NB? =CNS NI
J;S @IL ;HS >?FCHKO?HN CHMN;FFG?HNM J?H>CHA M;F?* L?CHMN;N?G?HN* IL L?>?GJNCIH
I@ ;HS >?FCHKO?HN JLIJ?LNS,

9`]]VTeZ`_ `W 7ddVdd^V_ed

JlijlXek kf k_\ ;Zk Xe[ k_\ FfZXc IYc`^Xk`fe MkXklk\* `ejkXccd\ekj f] gi`eZ`gXc Xe[ `ek\i\jk jl]]`Z`\ek kf
d\\k XeelXc [\Yk j\im`Z\ fe k_\ FfZXc IYc`^Xk`fej n`cc Y\ Y`cc\[ Yp k_\ =flekp kf k_\ fne\i f] \XZ_ gXiZ\c n`k_`e
k_\ >`jki`Zk kf n_`Z_ k_\ `jjl\ f] FfZXc IYc`^Xk`fej i\cXk\j Xe[ X^X`ejk n_`Z_ k_\i\ Xi\ Xjj\jjd\ekj, Ogfe i\Z\`gk Yp
k_\ =flekp Xe[ kiXej]\iXc kf k_\ =`kp* Xjj\jjd\ek `ejkXccd\ekj Xi\ kf Y\ [\gfj`k\[ `ekf k_\ FfZXc IYc`^Xk`fe
L\[\dgk`fe @le[* n_`Z_ j_Xcc Y\ _\c[ Yp k_\ =`kp Xe[ lj\[ kf gXp gi`eZ`gXc Xe[ `ek\i\jk gXpd\ekj fe jlZ_ `jjl\ f]
FfZXc IYc`^Xk`fej Xj k_\p Y\Zfd\ [l\, N_\ Xjj\jjd\ek `ejkXccd\ekj Y`cc\[ X^X`ejk \XZ_ gXiZ\c \XZ_ p\Xi i\gi\j\ek
gif iXkX j_Xi\j f] k_\ kfkXc gi`eZ`gXc Xe[ `ek\i\jk Zfd`e^ [l\ k_Xk p\Xi* YXj\[ fe k_\ g\iZ\ekX^\ n_`Z_ k_\ Xjj\jjd\ek
X^X`ejk k_Xk gXiZ\c Y\Xij kf k_\ kfkXc f] Xjj\jjd\ekj `e Zfee\Zk`fe n`k_ k_\ ]`eXeZ`e^, JlijlXek kf k_\ FfZXc
IYc`^Xk`fe L\jfclk`fe* gXpd\ek f] k_\ gi`eZ`gXc f] Xe[ `ek\i\jk fe \XZ_ j\i`\j f] FfZXc IYc`^Xk`fej `j j\Zli\[ Yp
dfe\pj `e k_\ FfZXc IYc`^Xk`fe L\[\dgk`fe @le[, Gfe\pj `e k_\ FfZXc IYc`^Xk`fe L\[\dgk`fe @le[ n`cc Y\
XmX`cXYc\ kf k_\ Niljk\\ ]fi gXpd\ek f] gi`eZ`gXc f] Xe[ `ek\i\jk fe k_\ <fe[j,

N_\ =`kp _Xj ef fYc`^Xk`fe kf X[mXeZ\ ]le[j kf k_\ FfZXc IYc`^Xk`fe L\[\dgk`fe @le[ \oZ\gk kf k_\ \ok\ek
k_Xk [\c`ehl\ek Xjj\jjd\ekj Xi\ gX`[ fi gifZ\\[j ]ifd ]fi\Zcfjli\ jXc\j Xi\ i\Xc`q\[, ;[[`k`feXccp* k_\ =`kp _Xj
Zfm\eXek\[ kf ZXlj\ k_\ `ejk`klk`fe f] al[`Z`Xc ]fi\Zcfjli\ gifZ\\[`e^j ]fccfn`e^ X [\c`ehl\eZp* Xe[ k_\i\X]k\i kf
[`c`^\ekcp ZXlj\ gifj\Zlk`fe kf Zfdgc\k`fe f] jlZ_ ]fi\Zcfjli\ gifZ\\[`e^j lgfe k_\ c`\e f] [\c`ehl\ek legX`[
Xjj\jjd\ekj Xj j\k ]fik_ _\i\`e, M\\ tM?=OLCNS @IL NB? FI=;F I<FCA;NCIHM ;H> MIOL=?M I@
J;SG?HN NB?L?@ILw=fm\eXek kf =fdd\eZ\ Mlg\i`fi =flik @fi\Zcfjli\,u N_\ =`kp `j efk i\hl`i\[ kf Y`[ Xk
k_\ ]fi\Zcfjli\ jXc\, N_\ <fe[j Xi\ X c`d`k\[ fYc`^Xk`fe f] k_\ Cjjl\i Xe[ k_\ Cjjl\i _Xj ef fYc`^Xk`fe kf X[mXeZ\
]le[j kf gXp k_\ <fe[j* \oZ\gk Xj gifm`[\[ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,
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9`gVcRXV IeRSZ]ZkReZ`_ =f_U

Ogfe `jjlXeZ\ f] k_\ <fe[j* k_\ Niljk\\ n`cc \jkXYc`j_ X =fm\iX^\ MkXY`c`qXk`fe @le[ &k_\ t=fm\iX^\
MkXY`c`qXk`fe @le[u', ;]k\i ]`ijk [\gfj`k`e^ L\m\el\j `e k_\ Cek\i\jk @le[* k_\ Ji`eZ`gXc @le[* k_\ L\j\im\ @le[ Xe[
?og\ej\ @le[* k_\ Niljk\\ n`cc e\ok [\gfj`k `e k_\ =fm\iX^\ MkXY`c`qXk`fe @le[ k_\ Xdflek f] L\m\el\j e\Z\jjXip
kf dX`ekX`e X =fm\iX^\ LXk`f ]fi k_\ k_\e Zlii\ek <fe[ S\Xi f] /,03 kf /,.., t=fm\iX^\ LXk`fu `j [\]`e\[ Xj k_\
iXk`f f] gifa\Zk\[ L\m\el\j ]fi k_\ Xggc`ZXYc\ <fe[ S\Xi gclj Xdflekj _\c[ `e k_\ =fm\iX^\ MkXY`c`qXk`fe @le[ kf
;eelXc >\Yk M\im`Z\, ;cc dfe\pj `e k_\ =fm\iX^\ MkXY`c`qXk`fe @le[ j_Xcc Y\ lj\[ Xe[ n`k_[iXne Yp k_\ Niljk\\
jfc\cp ]fi k_\ gligfj\ f] gXp`e^ k_\ `ek\i\jk fe fi k_\ gi`eZ`gXc fi k_\ i\[\dgk`fe gi\d`ldj* `] Xep* f]* k_\ <fe[j9
Ylk jfc\cp `e k_\ \m\ek k_Xk `ejl]]`Z`\ek dfe\pj Xi\ XmX`cXYc\ `e k_\ Cek\i\jk @le[* k_\ Ji`eZ`gXc @le[* fi k_\
L\[\dgk`fe @le[ ]fi jlZ_ gligfj\,

HVdVcgV =f_U

Ogfe `jjlXeZ\ f] k_\ <fe[j* k_\ Niljk\\ n`cc \jkXYc`j_ X L\j\im\ @le[ Xe[ j_Xcc [\gfj`k k_\i\`e ]ifd
gifZ\\[j f] k_\ <fe[j Xe Xdflek \hlXc kf k_\ tL\j\im\ L\hl`i\d\eku n_`Z_ j_Xcc d\Xe* ]ifd k_\ Zcfj`e^ [Xk\ kf k_\
]`ijk Cek\i\jk JXpd\ek >Xk\* "635*411,/2 Xe[* Xj f] Xep fk_\i [Xk\ f] ZXcZlcXk`fe* GXo`dld ;eelXc >\Yk M\im`Z\ fe
Xcc k_\e IlkjkXe[`e^ <fe[j c\jj k_\ Xdflek _\c[ `e k_\ =fm\iX^\ MkXY`c`qXk`fe @le[* gifm`[\[* k_Xk Xj f] k_\ [Xk\ f]
`jjlXeZ\ f] k_\ <fe[j* k_\ Xdflek i\hl`i\[ kf Y\ [\gfj`k\[ `e k_\ L\j\im\ @le[ j_Xcc efk \oZ\\[ k_\ c\jj\i f] &X'
GXo`dld ;eelXc >\Yk M\im`Z\ fe k_\ <fe[j &Y' /03# f] Xm\iX^\ ;eelXc >\Yk M\im`Z\ fe k_\ <fe[j* fi &Z' /.# f]
k_\ Xdflek &n`k_`e k_\ d\Xe`e^ f] M\Zk`fe /26 f] k_\ Cek\ieXc L\m\el\ =f[\ f] /764* Xj Xd\e[\[' f] k_\ <fe[j9
gifm`[\[ k_Xk jlZ_ i\hl`i\d\ek &fi Xep gfik`fe k_\i\f]' dXp Y\ gifm`[\[ Yp X L\j\im\ Jfc`Zp, tL\j\im\ Jfc`Zpu
d\Xej X jli\kp Yfe[ `jjl\[ Yp X dle`Z`gXc Yfe[ `ejli\i* n_fj\ `ejli\[ fYc`^Xk`fej _Xm\ iXk`e^j Xk k_\ k`d\ f]
`jjlXeZ\ f] jlZ_ jli\kp `e k_\ knf _`^_\jk iXk`e^ ZXk\^fi`\j &n`k_flk i\^Xi[ kf ^iX[Xk`fe Yp eld\i`ZXc df[`]`ZXk`fe
fi fk_\in`j\' Yp M$J fi Gff[psj, N_\ dfe`\j `e k_\ L\j\im\ @le[ j_Xcc Zfejk`klk\ X kiljk ]le[ ]fi k_\ Y\e\]`k f]
k_\ Ine\ij f] k_\ <fe[j* j_Xcc Y\ _\c[ Yp k_\ Niljk\\* Xe[ j_Xcc Y\ X[d`e`jk\i\[ Yp k_\ Niljk\\ `e XZZfi[XeZ\ n`k_
Xe[ glijlXek kf k_\ gifm`j`fej f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

;cc dfe\pj `e k_\ L\j\im\ @le[ n`cc Y\ lj\[ Xe[ n`k_[iXne Yp k_\ Niljk\\ jfc\cp ]fi k_\ gligfj\ f] gXp`e^
k_\ `ek\i\jk fe fi k_\ gi`eZ`gXc fi k_\ i\[\dgk`fe gi\d`ldj* `] Xep* f]* k_\ <fe[j* Ylk jfc\cp `e k_\ \m\ek k_Xk
`ejl]]`Z`\ek dfe\pj Xi\ XmX`cXYc\ `e k_\ Cek\i\jk @le[* k_\ Ji`eZ`gXc @le[* fi k_\ L\[\dgk`fe @le[ ]fi jlZ_ gligfj\,
;cc \Xie`e^j fe Xdflekj fe [\gfj`k `e k_\ L\j\im\ @le[ n`cc Y\ i\kX`e\[ `e k_\ L\j\im\ @le[* \oZ\gk k_Xk `e k_\
\m\ek k_\ Xdflek fe [\gfj`k `e k_\ L\j\im\ @le[ `j \hlXc kf k_\ L\j\im\ L\hl`i\d\ek* k_\e \Xie`e^j fe k_\
`em\jkd\ek f] dfe\pj fe [\gfj`k `e k_\ L\j\im\ @le[ n`cc Y\ kiXej]\ii\[ kf k_\ =`kp ]fi [\gfj`k `e k_\ FfZXc
IYc`^Xk`fe L\[\dgk`fe @le[,

Ce k_\ \m\ek f] X Jifg\ikp Ine\i Ji\gXpd\ek* k_\ Niljk\\ j_Xcc kiXej]\i kf L\[\dgk`fe @le[ ]ifd k_\
L\j\im\ @le[ Xe Xdflek \hlXc kf k_\ gifgfik`feXk\ j_Xi\ f] k_\ L\j\im\ @le[ XccfZXYc\ kf jlZ_ gi\gXpd\ek* Xe[
jlZ_ Xdflek n`cc Y\ Zi\[`k\[ X^X`ejk k_\ Xjj\jjd\ek n_`Z_ `j Y\`e^ jf gi\gX`[9 gifm`[\[ k_Xk jlZ_ kiXej]\i j_Xcc efk
i\[lZ\ k_\ Xdflek fe [\gfj`k `e k_\ L\j\im\ @le[ Y\cfn k_\ G`e`dld L\j\im\ L\hl`i\d\ek,

NB? CMMO?L ;H> NB? =CNS B;P? HI I<FCA;NCIH NI L?JF?HCMB NB? L?M?LP? @OH>
?R=?JN NI NB? ?RN?HN NB;N >?FCHKO?HN ;MM?MMG?HNM ;L? J;C> IL JLI=??>M @LIG
@IL?=FIMOL? M;F?M ;L? L?;FCT?>,

9`gV_R_e e` 9`^^V_TV IfaVcZ`c 9`fce =`cVT]`dfcV

N_\ FfZXc IYc`^Xk`fe MkXklk\ gifm`[\j k_Xk `e k_\ \m\ek Xep Xjj\jjd\ek fi `ejkXccd\ek k_\i\f] fi Xep
`ek\i\jk k_\i\fe `j efk gX`[ n_\e [l\* k_\ =`kp dXp fi[\i k_\ `ejk`klk`fe f] X Zflik XZk`fe kf ]fi\Zcfj\ k_\ c`\e f] k_\
legX`[ Xjj\jjd\ek, Ce jlZ_ Xe XZk`fe* k_\ i\Xc gifg\ikp jlYa\Zk kf k_\ legX`[ Xjj\jjd\ek dXp Y\ jfc[ Xk al[`Z`Xc
]fi\Zcfjli\ jXc\, N_\ =`kp _Xj Zfm\eXek\[ `e k_\ FfZXc IYc`^Xk`fe L\jfclk`fe k_Xk* `e k_\ \m\ek Xep Xjj\jjd\ek fi
`ejkXccd\ek k_\i\f]* `eZcl[`e^ Xep `ek\i\jk k_\i\fe* `j efk gX`[ n_\e [l\* `k n`cc fi[\i Xe[ ZXlj\ kf Y\ Zfdd\eZ\[ ef
cXk\i k_Xe fe\ _le[i\[ ]`]kp &/3.' [Xpj ]fccfn`e^ k_\ [Xk\ f] Xep [\c`ehl\eZp `e Xep Xjj\jjd\ek fi `ejkXccd\ek
k_\i\f] j\Zli`e^ k_\ FfZXc IYc`^Xk`fej* Xe[ k_\i\X]k\i [`c`^\ekcp gifj\Zlk\* al[`Z`Xc ]fi\Zcfjli\ gifZ\\[`e^j lgfe
jlZ_ [\c`ehl\eZp Xe[ `ek\i\jk k_\i\fe* n_`Z_ ]fi\Zcfjli\ gifZ\\[`e^j j_Xcc Y\ Zfdd\eZ\[ Xe[ gifj\Zlk\[ n`k_flk
i\^Xi[ kf XmX`cXYc\ jligclj ]le[j f] k_\ =`kp9 gifm`[\[* k_Xk k_\ =`kp j_Xcc efk Y\ i\hl`i\[ kf Zfdd\eZ\ fi gifj\Zlk\
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Xep jlZ_ ]fi\Zcfjli\ XZk`fe jf cfe^ Xj &`' k_\ =`kp* `e `kj jfc\ [`jZi\k`fe* X[mXeZ\j ]le[j kf k_\ L\[\dgk`fe @le[
jl]]`Z`\ek `e Yfk_ k`d\ Xe[ Xdflek kf gXp n_\e [l\ jZ_\[lc\[ gi`eZ`gXc f] Xe[ `ek\i\jk fe k_\ FfZXc IYc`^Xk`fej Xe[
&``' k_\ Xdflekj fe [\gfj`k `e k_\ L\j\im\ @le[ Xi\ \hlXc kf k_\ L\j\im\ L\hl`i\d\ek, JlijlXek kf M\Zk`fe 661/ f]
k_\ Mki\\kj Xe[ B`^_nXpj =f[\* k_\ =`kp j_Xcc Y\ \ek`kc\[ kf i\XjfeXYc\ Xkkfie\psj ]\\j ]ifd k_\ gifZ\\[j f] Xep
]fi\Zcfjli\ jXc\, N_\ =`kp _Xj d\k k_`j Zfm\eXek Xe[ _Xj efk Zfdd\eZ\[ Xep ]fi\Zcfjli\j `e k_\ >`jki`Zk j`eZ\ `kj
]fidXk`fe,

Oe[\i =Xc`]fie`X cXn* k_\ XmX`cXY`c`kp f] ]fi\Zcfjli\ f] gifg\ikp ]fi efe+gXpd\ek f] k_\ Xjj\jjd\ek dXp Y\
c`d`k\[ Xj kf gifg\ikp fne\[ Yp k_\ =`kp,

Ji`fi kf Dlcp /* /761* k_\ jkXklkfip i`^_k f] i\[\dgk`fe ]ifd jlZ_ X al[`Z`Xc ]fi\Zcfjli\ jXc\ nXj c`d`k\[ kf X
g\i`f[ f] fe\ p\Xi ]ifd k_\ [Xk\ f] jXc\, F\^`jcXk`fe \]]\Zk`m\ Dlcp /* /761 Xd\e[\[ k_`j jkXklkfip i`^_k f]
i\[\dgk`fe kf gifm`[\ k_Xk Y\]fi\ efk`Z\ f] jXc\ f] k_\ ]fi\Zcfj\[ gXiZ\c ZXe Y\ ^`m\e ]fccfn`e^ Zflik al[^d\ek f]
]fi\Zcfjli\* X i\[\dgk`fe g\i`f[ f] /0. [Xpj dljk \cXgj\, @lik_\idfi\* `] k_\ gliZ_Xj\i Xk k_\ jXc\ `j k_\ al[^d\ek
Zi\[`kfi &_\i\* k_\ =`kp' Xe XZk`fe dXp Y\ Zfdd\eZ\[ Yp k_\ [\c`ehl\ek gifg\ikp fne\i n`k_`e j`o dfek_j X]k\i k_\
[Xk\ f] jXc\ kf j\k Xj`[\ jlZ_ jXc\, N_\ Zfejk`klk`feXc`kp f] k_\ X]fi\d\ek`fe\[ c\^`jcXk`fe n_`Z_ i\g\Xcj k_\ fe\+p\Xi
i\[\dgk`fe g\i`f[ _Xj efk Y\\e k\jk\[ Xe[ k_\i\ ZXe Y\ ef XjjliXeZ\ k_Xk* `] k\jk\[* jlZ_ c\^`jcXk`fe n`cc Y\ lg_\c[,
Ce k_\ \m\ek jlZ_ Mlg\i`fi =flik ]fi\Zcfjli\ fi ]fi\Zcfjli\j Xi\ e\Z\jjXip* k_\i\ dXp Y\ X [\cXp `e gXpd\ekj kf
Ine\ij g\e[`e^ gifj\Zlk`fe f] k_\ ]fi\Zcfjli\ gifZ\\[`e^j Xe[ i\Z\`gk Yp k_\ =`kp f] k_\ gifZ\\[j f] k_\
]fi\Zcfjli\ jXc\9 `k `j Xcjf gfjj`Yc\ k_Xk ef Y`[ ]fi k_\ gliZ_Xj\ f] k_\ Xggc`ZXYc\ gifg\ikp nflc[ Y\ i\Z\`m\[ Xk k_\
]fi\Zcfjli\ jXc\, M\\ Xcjf t<IH>IQH?LMs LCMEMw<XebilgkZp Xe[ @fi\Zcfjli\u Xe[ tw=fcc\Zk`fe f] k_\
;jj\jjd\eku _\i\`e,

7UUZeZ`_R] 8`_Ud R_U C`TR] FS]ZXReZ`_d

N_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek [f\j efk gifm`[\ ]fi k_\ `jjlXeZ\ Xe[ [\c`m\ip f] Xep
X[[`k`feXc Yfe[j j\Zli\[ Yp X c`\e Xe[ Z_Xi^\ lgfe k_\ L\m\el\j \hlXc kf Xe[ fe X gXi`kp n`k_ k_\ c`\e Xe[ Z_Xi^\
j\Zli`e^ k_\ <fe[j Xe[ k_\ =`kp _Xj Zfm\eXek\[ k_Xk `k n`cc efk `jjl\ Xep X[[`k`feXc Yfe[j ]fi k_\ >`jki`Zk* \oZ\gk
k_Xk X[[`k`feXc Yfe[j dXp Y\ `jjl\[ kf i\]le[ k_\ <fe[j,

J?< ;@IJH@9J

C`TReZ`_ `W eYV ;ZdecZTe

Jifg\ikp `e k_\ >`jki`Zk `j cfZXk\[ `e knf efe+Zfek`^lflj Xi\Xj n`k_`e k_\ =`kp, N_\ gifg\ikp Zfdgi`j`e^
NiXZk 632/ `j cfZXk\[ Xcfe^ k_\ n\jk c`e\ f] GX`e Mki\\k &MkXk\ B`^_nXp 2' jflk_ f] FXli\c LfX[, N_\ YXcXeZ\ f] k_\
>`jki`Zk `j cfZXk\[ Xcfe^ k_\ efik_ Xe[ jflk_ j`[\j f] =pgi\jj LfX[* \Xjk f] MkXk\ B`^_nXp 2,

N_\ ;jj\jjd\ek >`X^iXd f] k_\ >`jki`Zk `j j_fne fe k_\ ]fccfn`e^ gX^\j,
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!"$!
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Gc`aVcej MZeYZ_ eYV ;ZdecZTe

N_\ cXe[ lj\j `e k_\ >`jki`Zk Xi\ Z_XiXZk\i`q\[ Yp X j`e^c\ Zfdgfe\ek* Zfej`jk`e^ f] \oZclj`m\cp [\kXZ_\[*
j`e^c\+]Xd`cp i\j`[\ek`Xc lj\j `eZfigfiXk`e^ 672 j`e^c\+]Xd`cp i\j`[\ek`Xc cfkj fe Xggifo`dXk\cp 02. XZi\j, N_\ kfkXc
>`jki`Zk cXe[ Xi\X `j Xggifo`dXk\cp 02/,.0 XZi\j,

;j f] k_\ 0.//+/0 kXo ifcc* Xcc 672 j`e^c\+]Xd`cp i\j`[\ek`Xc cfkj n\i\ Zfdgc\k\, @fi Xe fm\im`\n f] k_\
Xjj\jj\[ mXcl\j Xe[ k_\ mXcl\ kf c`\e iXk`f f] k_\ gifg\ikp `e k_\ >`jki`Zk* j\\ t;JJ?H>CR ;w;MM?MM?> P;FO?
N;<F?,u

'<??4 "A51, N_\ dXafi`kp f] k_\ gifg\ikp `e k_\ >`jki`Zk `j cfZXk\[ `e @cff[ Tfe\ R* [\jZi`Y\[ Xj Xi\Xj
flkj`[\ f] k_\ /.. Xe[ 3..+p\Xi ]cff[ gcX`ej, Bfn\m\i* gfik`fej f] NiXZkj 6457 &=feZf gifg\ikp' Xe[ 646.
&=pgi\jj LfX[ FJ gifg\ikp' Xi\ j`klXk\[ n`k_`e @cff[ Tfe\ ;* [\jZi`Y\[ Xj Xi\Xj n`k_`e k_\ /..+p\Xi ]cff[gcX`e,
N_`j `e]fidXk`fe `j XZZfi[`e^ kf k_\ @\[\iXc ?d\i^\eZp GXeX^\d\ek ;^\eZpsj @cff[ CejliXeZ\ LXk\ GXg
&@,C,L,G,'* =fddle`kp JXe\c HldY\ij .4.544+.133; Xe[ w.14.;* [Xk\[ @\YilXip 0* 0..0,

/59B=93 "A51, ;ZZfi[`e^ kf k_\ M\`jd`Z MX]\kp =fdd`jj`fe* k_\ >`jki`Zk `j cfZXk\[ n`k_`e Tfe\ 1* Xi\Xj f]
df[\iXk\ j\`jd`Z XZk`m`kp, Bfn\m\i* Tfe\ 1 `j Zfej`[\i\[ kf Y\ k_\ cfn\jk i`jb qfe\ `e =Xc`]fie`X, Ce X[[`k`fe* k_\
>`jki`Zk `j efk cfZXk\[ n`k_`e X @Xlck+Llgkli\ BXqXi[ Tfe\ &]fid\icp i\]\ii\[ kf Xj Xe ;chl`jk+Ji`fcf Mg\Z`Xc Mkl[p
Tfe\'* Xj [\]`e\[ Yp Mg\Z`Xc JlYc`ZXk`fe 20 f] k_\ =Xc`]fie`X >\gXikd\ek f] =fej\imXk`fe* >`m`j`fe f] G`e\j Xe[
A\fcf^p,

"BB5BB=5>C 1>4 -A5@1G=5>CB) M`eZ\ k_\ [Xk\ f] `jjlXeZ\ f] k_\ Ji`fi <fe[j* k_\ =`kp _Xj i\Z\`m\[
Jifg\ikp Ine\i Ji\gXpd\ekj ]ifd fe\ j`e^c\+]Xd`cp i\j`[\ek`Xc gXiZ\c Xe[ fe\ dlck`+]Xd`cp i\j`[\ek`Xc gXiZ\c `e k_\
>`jki`Zk kfkXc`e^ "55.*... n_`Z_ _Xj Y\\e lj\[ kf i\[\\d X c`b\ Xdflek f] Ji`fi <fe[j, ;ep Jifg\ikp Ine\i
Ji\gXpd\ekj i\Z\`m\[ X]k\i k_\ `jjlXeZ\ f] k_\ <fe[j n`cc Y\ lj\[ kf i\[\\d <fe[j `e k_\ dXee\i gifm`[\[ `e k_\
Niljk ;^i\\d\ek, M\\ tNB? <IH>MwL\[\dgk`fe,u

JYV 9`f_ej `W 9`_ecR 9`deR R_U 9Zej `W FR\]Vj

>IF GPMMPXJOH JOGPSNBUJPO DPODFSOJOH UIF 0JUZ BOE 0PVOUZ BSF JODMVEFE POMZ GPS UIF QVSQPTF PG TVQQMZJOH

CBDLHSPVOE JOGPSNBUJPO SFHBSEJOH UIF MPDBUJPO PG UIF 1JTUSJDU$ >IF /POET BSF OPU B EFCU PG UIF 0JUZ" UIF =UBUF" PS

BOZ PG JUT QPMJUJDBM TVCEJWJTJPOT BOE OFJUIFS TBJE 0JUZ" TBJE =UBUF" OPS BOZ PG JUT QPMJUJDBM TVCEJWJTJPOT JT MJBCMF

UIFSFGPS$ =FF UIF TFDUJPO IFSFJO FOUJUMFE [=20?<5>A 39< >42 /981= .81 =9?<02= 93 ;.A728>

>42<239<$\

=fekiX =fjkX =flekp &k_\ t=flekpu' nXj `eZfigfiXk\[ `e /63. Xj fe\ f] k_\ fi`^`eXc 05 Zflek`\j f] k_\
MkXk\ f] =Xc`]fie`X n`k_ k_\ =`kp f] GXik`e\q Xj k_\ =flekp M\Xk* Ck `j fe\ f] k_\ e`e\ Zflek`\j `e k_\ MXe @iXeZ`jZf+
IXbcXe[ <Xp ;i\X, N_\ =flekp Zfm\ij XYflk 511 jhlXi\ d`c\j Xe[ \ok\e[j ]ifd k_\ efik_\Xjk\ie j_fi\ f] k_\ f]
MXe @iXeZ`jZf <Xp \Xjk\icp XYflk 0. d`c\j kf MXe DfXhl`e =flekp, N_\ =flekp `j Yfi[\i\[ fe k_\ jflk_ Xe[ n\jk Yp
;cXd\[X =flekp Xe[ fe k_\ efik_ Yp Ml`jle Xe[ MXe JXYcf <Xpj, N_\ n\jk\ie Xe[ efik_\ie j_fi\c`e\j Xi\ _`^_cp
`e[ljki`Xc`q\[ n_`c\ k_\ `ek\i`fi j\Zk`fej Xi\ jlYliYXe-i\j`[\ek`Xc* Zfdd\iZ`Xc Xe[ c`^_k `e[ljki`Xc, ; cXi^\ gXik f]
k_\ `ek\i`fi f] k_\ =flekp `j j\im\[ Yp k_\ <Xp ;i\X LXg`[ NiXej`k >`jki`Zk &t<;LNu' n_`Z_ _Xj Zfeki`Ylk\[ kf k_\
\ogXej`fe f] i\j`[\ek`Xc Xe[ Zfdd\iZ`Xc [\m\cfgd\ek, Ce X[[`k`fe* \Zfefd`Z [\m\cfgd\ek Xcfe^ k_\ Cek\ijkXk\ 46.
Zfii`[fi `e k_\ =flekp _Xj Y\\e jlYjkXek`Xc `e k_\ Z`k`\j f] =feZfi[* QXcelk =i\\b* Xe[ MXe LXdfe, N_\ =flekp
_X[ X gfglcXk`fe f] Xggifo`dXk\cp /*.4/*/10 Xj f] Dlcp /* 0.//* XZZfi[`e^ kf k_\ MkXk\ >\gXikd\ek f] @`eXeZ\,

N_\ =`kp `j j`klXk\[ `e k_\ \Xjk\ie gfik`fe f] =fekiX =fjkX =flekp* Xcfe^ k_\ j_fi\ f] k_\ MXZiXd\ekf+MXe
DfXhl`e >\ckX* e\Xi k_\ Z`k`\j f] /0 d`c\j \Xjk f] J`kkjYli^* /. d`c\j \Xjk f] ;ek`fZ_* Xe[ 3 d`c\j efik_ f]
<i\eknff[, =cfj\ kf k_\ aleZk`fe f] B`^_nXpj 2 Xe[ /4.* n`k_ XZZ\jj kf MXe @iXeZ`jZf* k_\ M`c`Zfe PXcc\p* Xe[ k_\
jkXk\ ZXg`kXc Xk MXZiXd\ekf* IXbc\p `j 33 d`c\j ]ifd Yfk_ MXe @iXeZ`jZf Xe[ MXZiXd\ekf, N_\ =`kp f] NiXZp `j
cfZXk\[ Xggifo`dXk\cp 05 d`c\j kf k_\ jflk_\Xjk Xe[ F`m\idfi\ `j cfZXk\[ ifl^_cp 06 d`c\j kf k_\ jflk_, N_\ =`kp `j
j`klXk\[ `e k_\ \Xjk\ie gfik`fe f] k_\ =flekp* ifl^_cp k\e d`c\j n\jk f] k_\ MXe DfXhl`e =flekp c`e\,



+/6+

N_\ =`kp nXj `eZfigfiXk\[ `e /777 Xe[ _Xj kiX[`k`feXccp _X[ Xe X^i`ZlckliXc fi`\ekXk`fe, Ce i\Z\ek p\Xij*
e\n i\j`[\ek`Xc jlY[`m`j`fej _Xm\ kiXej]fid\[ k_\ =`kp `ekf X dfi\ jlYliYXe \em`ifed\ek, FXe[ lj\j `e Xe[ Xifle[
k_\ =`kp Xi\ Z_XiXZk\i`q\[ Yp ]Xid`e^ Xe[ i\kX`c Xi\Xj Xe[ iXg`[cp \ogXe[`e^ i\j`[\ek`Xc e\`^_Yfi_ff[j `e k_\
g\i`g_\iXc Xi\Xj f] k_\ =`kp, N_\ =`kpsj gfglcXk`fe `j Xggifo`dXk\cp 13*424 Xe[ _Xj Y\\e jk\X[`cp `eZi\Xj`e^,

B`^_nXp 2 gXjj\j k_ifl^_ k_\ =`kp \ok\e[`e^ \Xjk\icp k_ifl^_ k_\ =`kp f] MkfZbkfe Xe[ `ek\ij\Zkj n`k_
Cek\ijkXk\ 3 Xe[ MkXk\ B`^_nXp 77, ;ggifo`dXk\cp kn\ekp d`c\j kf k_\ n\jk* B`^_nXp 2 Zfee\Zkj kf k_\ n\jk\ie
gfik`fe f] k_\ =flekp Xe[ Zfee\Zkj n`k_ Cek\ijkXk\ 6.* Zfee\Zk`e^ k_\ =`kp kf k_\ Z`k`\j f] <\ib\c\p* L`Z_dfe[*
IXbcXe[ Xe[ MXe @iXeZ`jZf, Cek\ijkXk\ 36. `j cfZXk\[ n`k_`e 0. d`elk\j f] k_\ =`kp, N_\ e\ncp `dgifm\[ PXjZf
LfX[ c`ebj k_\ =`kp kf k_\ Cek\ijkXk\ 36. Zfii`[fi Xe[ k_\ Z`k`\j f] F`m\idfi\* NiXZp* Jc\XjXekfe* Xe[ >lYc`e,

N_\ MkXk\ Lflk\ 2 <pgXjj `j X e`e\+d`c\ _`^_nXp k_Xk ilej Xcfe^ k_\ \Xjk\ie Yfle[Xip f] k_\ =`kp f]
;ek`fZ_ Xe[ k_\ n\jk\ie Yfle[Xip f] k_\ =`kp f] <i\eknff[, Ck n`cc c`eb k_\ =`kp &Xe[ fk_\i ]Xi \Xjk Zflekp Xi\Xj' kf
k_\ =`kp f] F`m\idfi\ Xe[ Cek\ijkXk\ 36., Ck `eZcl[\j ]fli cXe\j Xe[ Y\^`ej `e k_\ =`kp Xk k_\ Zfe]cl\eZ\ f] MkXk\
B`^_nXpj /4. Xe[ 2 Xe[ \ok\e[j jflk_nXi[ k_ifl^_ k_\ =`kp Xe[ `ek\ij\Zkj n`k_ Cek\ijkXk\ 36.,

<Xp ;i\X LXg`[ NiXej`k &<;LN' gifm`[\j X Ylj j\im`Z\ ]ifd e\XiYp ;ek`fZ_ Zfee\Zk`e^ kf k_\ \o`jk`e^
<Xp Jf`ek <;LN MkXk`fe, >\jg`k\ d\Xjli\j kf Xcc\m`Xk\ kiX]]`Z gifYc\dj* kiX]]`Z Zfe^\jk`fe `j k_\ [fd`eXek cfZXc
`jjl\ `e k_\ \Xjk\ie =fekiX =fjkX Xi\X Xe[ n`cc X]]\Zk ]lkli\ ^ifnk_, @fi dfi\ [\df^iXg_`Z Xe[ \Zfefd`Z
`e]fidXk`fe i\^Xi[`e^ k_\ =`kp* M\\ t;JJ?H>CR <wNB? =CNS I@ I;EF?S,u

FME<HI?@G 7E; L7CK< F= GHFG<HJO M@J?@E J?< ;@IJH@9J

Fh_VcdYZa `W Gc`aVcej

?OQBJE BTTFTTNFOUT EP OPU DPOTUJUVUF B QFSTPOBM JOEFCUFEOFTT PG UIF PXOFST PG UIF QBSDFMT XJUIJO UIF

1JTUSJDU" BOE UIF PXOFST IBWF NBEF OP DPNNJUNFOU UP QBZ UIF QSJODJQBM PG PS JOUFSFTU PO UIF /POET PS UP TVQQPSU

QBZNFOU PG UIF /POET JO BOZ NBOOFS$ >IFSF JT OP BTTVSBODF UIBU UIF PXOFST IBWF UIF BCJMJUZ UP QBZ UIF BTTFTTNFOU

JOTUBMMNFOUT PS UIBU" FWFO JG UIFZ IBWF UIF BCJMJUZ" UIFZ XJMM DIPPTF UP QBZ TVDI JOTUBMMNFOUT$ .O PXOFS NBZ FMFDU OPU

UP QBZ UIF BTTFTTNFOUT XIFO EVF BOE DBOOPU CF MFHBMMZ DPNQFMMFE UP EP TP$ 8FJUIFS UIF 0JUZ OPS BOZ /POEIPMEFS

XJMM IBWF UIF BCJMJUZ BU BOZ UJNF UP TFFL QBZNFOU GSPN UIF PXOFST PG QSPQFSUZ XJUIJO UIF 1JTUSJDU PG BOZ BTTFTTNFOU PS

BOZ QSJODJQBM PS JOUFSFTU EVF PO UIF /POET" PS UIF BCJMJUZ UP DPOUSPM XIP CFDPNFT B TVCTFRVFOU PXOFS PG BOZ

QSPQFSUZ XJUIJO UIF 1JTUSJDU$

N_\ gifg\ikp `e k_\ >`jki`Zk `j Zfdgi`j\[ gi`eZ`gXccp f] _fd\j fZZlg`\[ Yp _fd\fne\ij, N_\ ]fccfn`e^
kXYc\ j_fnj k_\ kfg k\e kXogXp\ij `e k_\ >`jki`Zk ]fi @`jZXc S\Xi 0.//+/0,

9@JO F= F7BC<O

J`a JV_ JRiaRjVcd Z_ 7ddVdd^V_e ;ZdecZTe

=ZdTR] OVRc -+,,(,-

Gc`aVcej Fh_Vc

CR_U

KdV

! `W

GRcTV]d

GcZ_TZaR]

FfedeR_UZ_X

GcZ_TZaR]

FfedeR_UZ_X

Rd # `W J`eR]

J`eR]

7ddVddVU

LR]fV

J`eR] LR]fV

e` CZV_ HReZ`

/, <Xeb f] ;d\i`ZX L\j`[\ek`Xc 1 "35*625 .,2/# "557*3.. /1,138/

0, =fliefp\i* P`eZ\ek L L\j`[\ek`Xc 0 16*343 .,05 25/*547 /0,018/

1, =`k`YXeb L\j`[\ek`Xc 0 16*343 .,05 3.2*3.. /0,7.8/

2, Ffn* GXi`X M S L\j`[\ek`Xc 0 16*343 .,05 312*3.. /1,648/

3, <Xeb f] H\n Sfib G\ccfe L\j`[\ek`Xc 0 16*343 .,05 207*... /.,728/

4, <cl\ EX_XeX L\j`[\ek`Xc 0 16*343 .,05 251*3.. /0,/.8/

5, <l`* NlXe ;e_ $ Pl* A`Xe^ G`e_ L\j`[\ek`Xc 0 16*343 .,05 26/*... /0,258/

6, Mfd\i_Xc[\i* MXdl\c ; L\j`[\ek`Xc / /7*061 .,/2 004*472 //,548/

7, ;cc\p* L_fe[X G L\j`[\ek`Xc / /7*061 .,/2 0.3*... /.,418/

/., L\Zfekiljk =f L\j`[\ek`Xc / /7*061 .,/2 033*... /0,648/

;cc fk_\ij 654 /1*6/.*240 75,33 007*4.5*064 /4,138/

J`eR]d 672 "/2*/35*324 /..,..# "011*745*527 /4,038/

=PVSDF8 H<M,
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;ZcVTe R_U FgVc]RaaZ_X ;VSe

M\k ]fik_ Y\cfn `j X jZ_\[lc\ f] [`i\Zk Xe[ fm\icXgg`e^ [\Yk ]fi k_\ >`jki`Zk gi\gXi\[ Yp =Xc`]fie`X
Gle`Z`gXc MkXk`jk`Zj CeZ, N_\ kXYc\ `j `eZcl[\[ ]fi ^\e\iXc `e]fidXk`fe gligfj\j fecp, N_\ =`kp _Xj efk i\m`\n\[
k_\j\ kXYc\j ]fi Zfdgc\k\e\jj fi XZZliXZp Xe[ dXb\j ef i\gi\j\ekXk`fej `e Zfee\Zk`fe k_\i\n`k_,

N_\ ]`ijk Zfclde `e k_\ kXYc\j eXd\ \XZ_ glYc`Z X^\eZp n_`Z_ _Xj flkjkXe[`e^ [\Yk Xj f] Dle\ 1.* 0.//* Xe[
n_fj\ k\ii`kfip fm\icXgj k_\ >`jki`Zk `e n_fc\ fi `e gXik, N_\ j\Zfe[ Zfclde j_fnj k_\ g\iZ\ekX^\ f] \XZ_
fm\icXgg`e^ X^\eZpsj Xjj\jj\[ mXcl\ cfZXk\[ n`k_`e k_\ Yfle[Xi`\j f] k_\ >`jki`Zk, N_`j g\iZ\ekX^\* dlck`gc`\[ Yp
k_\ kfkXc flkjkXe[`e^ [\Yk f] \XZ_ fm\icXgg`e^ X^\eZp &n_`Z_ `j efk j_fne `e k_\ kXYc\j' gif[lZ\j k_\ Xdflek j_fne
`e k_\ k_`i[ Zfclde* n_`Z_ `j k_\ Xggfik`fed\ek f] \XZ_ fm\icXgg`e^ X^\eZpsj flkjkXe[`e^ [\Yk kf kXoXYc\ gifg\ikp `e
k_\ >`jki`Zk,

N_\ kXYc\j ^\e\iXccp `eZcl[\j cfe^+k\id fYc`^Xk`fej jfc[ `e k_\ glYc`Z Zi\[`k dXib\kj Yp k_\ glYc`Z X^\eZ`\j
c`jk\[, MlZ_ cfe^+k\id fYc`^Xk`fej ^\e\iXccp Xi\ efk gXpXYc\ ]ifd i\m\el\j f] k_\ =`kp fi k_\ >`jki`Zk &\oZ\gk Xj
`e[`ZXk\[' efi Xi\ k_\p e\Z\jjXi`cp fYc`^Xk`fej j\Zli\[ Yp cXe[ n`k_`e k_\ =`kp fi k_\ >`jki`Zk, Ce dXep ZXj\j* cfe^+
k\id fYc`^Xk`fej `jjl\[ Yp X glYc`Z X^\eZp Xi\ gXpXYc\ fecp ]ifd k_\ ^\e\iXc ]le[ fi fk_\i i\m\el\j f] jlZ_ glYc`Z
X^\eZp,



+0.+

;ZcVTe R_U FgVc]RaaZ_X 8`_UVU ;VSe

9Zej 7ddVdd^V_e ;ZdecZTe E`) -++/(,

0.//+0./0 ;jj\jj\[ PXclXk`fe8 "011*745*527

>CL?=N ;H> IP?LF;JJCHA N;R
;H> ;MM?MMG?HN >?<N8 # 7aa]ZTRS]V ;VSe -*,*,-

<Xp ;i\X LXg`[ NiXej`k >`jki`Zk .,.26# "/76*./7
=fekiX =fjkX =fddle`kp =fcc\^\ >`jki`Zk .,/45 152*.33
F`Y\ikp Oe`fe B`^_ MZ_ffc >`jki`Zk 0,/25 /*004*36/
IXbc\p Oe`fe MZ_ffc >`jki`Zk 7,645 0*/66*772
?Xjk <Xp L\^`feXc JXib >`jki`Zk .,.51 73*15/

9Zej `W FR\]Vj 7ddVdd^V_e ;ZdecZTe E`) -++/(, ,++)+++ ,/',20'+++
NIN;F >CL?=N ;H> IP?LF;JJCHA N;R ;H> ;MM?MMG?HN >?<N "/6*036*.0.

IP?LF;JJCHA A?H?L;F @OH> >?<N8

=fekiX =fjkX =flekp A\e\iXc @le[ IYc`^Xk`fej .,/65 "375*063

=fekiX =fjkX =flekp J\ej`fe IYc`^Xk`fej .,/65 525*5./
=fekiX =fjkX =fddle`kp =fcc\^\ >`jki`Zk =\ik`]`ZXk\j f] JXik`Z`gXk`fe .,/66 /*517
=`kp f] IXbc\p =\ik`]`ZXk\j f] JXik`Z`gXk`fe /.,430 6/6*.52
NIN;F ALIMM IP?LF;JJCHA A?H?L;F @OH> >?<N "0*/42*577

F\jj8 =fekiX =fjkX =flekp fYc`^Xk`fej jlggfik\[ Yp i\m\el\ ]le[j 004*516
NIN;F H?N IP?LF;JJCHA A?H?L;F @OH> >?<N "/*716*.4/

ALIMM =IG<CH?> NIN;F >?<N "0.*200*6/7 &/'

H?N =IG<CH?> NIN;F >?<N "0.*/74*.6/

LXk`fj kf 0.//+0./0 ;jj\jj\[ PXclXk`fe8
;ZcVTe ;VSe )))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) 1)+1#

NfkXc >`i\Zk Xe[ Im\icXgg`e^ NXo Xe[ ;jj\jjd\ek >\Yk,,,,,, 5,6.#
Aifjj =fdY`e\[ NfkXc >\Yk,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 6,51#
H\k =fdY`e\[ NfkXc >\Yk ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 6,41#

&/' ?oZcl[\j kXo Xe[ i\m\el\ Xek`Z`gXk`fe efk\j* \ek\igi`j\ i\m\el\* dfik^X^\ i\m\el\ Xe[ kXo XccfZXk`fe Yfe[j Xe[ efe+Yfe[\[
ZXg`kXc c\Xj\ fYc`^Xk`fej,

=PVSDF8 =Xc`]fie`X Gle`Z`gXc MkXk`jk`Zj* CeZ,

7ddVddVU LR]fVd

@fi gligfj\j f] k_`j I]]`Z`Xc MkXk\d\ek* k_\ mXcl\ f] k_\ gifg\ikp `e k_\ >`jki`Zk n`cc Y\ \jk`dXk\[ lj`e^
k_\`i Xjj\jj\[ mXcl\j Xj k_\p Xgg\Xi fe k_\ 0.//+/0 Xjj\jjd\ek ifcc f] k_\ =fekiX =fjkX =flekp ;jj\jjfisj I]]`Z\,
N_\ Xjj\jj\[ mXcl\ f] \XZ_ gXiZ\c nXj \jkXYc`j_\[ Xk k_\ gi`Z\ Xe[ Xk k_\ k`d\ k_\ gXiZ\c nXj jfc[ kf k_\ _fd\fne\i
fi fk_\i gliZ_Xj\i, Oe[\i =Xc`]fie`X cXn* XeelXc `eZi\Xj\j `e k_\ Xjj\jj\[ mXcl\ f] k_\ gXiZ\cj _Xm\ Y\\e c`d`k\[ kf
k_\ c\jj\i f] k_\ iXk\ f] `e]cXk`fe fi 0#* n`k_ Z\ikX`e \oZ\gk`fej, ;j X Zfej\hl\eZ\* Xjj\jj\[ mXcl\j Xi\ kpg`ZXccp c\jj
k_Xe XZklXc dXib\k mXcl\j lec\jj k_\ gifg\ikp _Xj i\Z\ekcp Z_Xe^\[ fne\ij_`g fi _Xj Y\\e i\Xjj\jj\[* Xe[ dXp Y\
^i\Xk\i k_Xe XZklXc dXib\k mXcl\j `e Xe \em`ifed\ek f] ]Xcc`e^ i\Xc \jkXk\ mXcl\j, ;ZZfi[`e^ kf k_\ =fekiX =fjkX
=flekp ;jj\jjfisj I]]`Z\* k_\ X^^i\^Xk\ 0.//+/0 Xjj\jj\[ mXcl\ f] k_\ gifg\ikp n`k_`e k_\ >`jki`Zk `j "011*745*527,
@fi k_\ Xjj\jj\[ mXcl\ ]fi \XZ_ gXiZ\c `e k_\ >`jki`Zk* j\\ t;JJ?H>CR ;w;MM?MM?> P;FO? N;<F?,u
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N_\ ]fccfn`e^ kXYc\ j\kj ]fik_ k_\ _`jkfi`ZXc Xjj\jj\[ mXclXk`fe ]fi k_\ gifg\ikp `e k_\ >`jki`Zk ]fi k_\ gXjk
]`m\ p\Xij,

9@JO F= F7BC<O

7ddVdd^V_e ;ZdecZTe -++/(,

?Zde`cZTR] 7ddVddVU LR]fReZ`_

=ZdTR] OVRc

Ef^SVc `W

GRcTV]d CVgZVU

Ef^SVc `W

HVdZUV_eZR]

GRcTV]d 7TcVRXV IecfTefcV CR_U

J`eR] 7ddVddVU

LR]fV

0..3+.4 137 137 02. ". "/3*556*746 "/3*556*746

0..4+.5 673 673 02. "30*105*2/4 "//6*020*752 "/5.*35.*17.

0..5+.6 673 673 02. "001*..1*555 "/37*5/1*106 "160*5/5*/.3

0..6+.7 672 672 02. "0.5*112*732 "/12*3.3*152 "12/*62.*106
0..7+/. 672 672 02. "/54*2..*111 "61*411*/75 "04.*.11*31.
0./.+// 672 672 02. "/63*.24*125 "5.*01.*.1/ "033*054*156
0.//+/0&/' 672 672 02. "/55*765*05/ "33*76.*256 "011*745*527

Hfk\8 PXclXk`fe Xj f] DXelXip /5* 0./0,
=PVSDF- H<M,

LR]fV e` CZV_ HReZ`

N_\ X^^i\^Xk\ gifg\ikp mXclXk`fe f] k_\ i\Xc gifg\ikp n`k_`e k_\ >`jki`Zk _Xj Y\\e [\k\id`e\[ lj`e^ k_\
Xjj\jj\[ mXcl\j kf Y\ "011*745*527 Xj f] DXelXip /5* 0./0, M\\ t;jj\jj\[ PXcl\ju XYfm\, N_\ gi`eZ`gXc Xdflek f]
k_\ c`\e f] k_\ Xjj\jjd\ek n`k_ i\jg\Zk kf k_\ FfZXc IYc`^Xk`fej `j "/2*/35*324, =fej\hl\ekcp* k_\ X^^i\^Xk\ mXcl\
f] k_\ i\Xc gifg\ikp n`k_`e k_\ >`jki`Zk `j Xggifo`dXk\cp /4,31 k`d\j k_\ c`\e f] k_\ Xjj\jjd\ek,

A\e\iXccp* k_\ mXcl\+kf+c`\e iXk`f fe Yfe[j j\Zli\[ Yp Xjj\jjd\ekj n`cc mXip fm\i k_\ c`]\ f] jlZ_ Yfe[j Xj X
i\jlck f] Z_Xe^\j `e k_\ mXcl\ f] k_\ gifg\ikp n_`Z_ `j j\Zli`kp ]fi k_\ Xjj\jjd\ekj Xe[ k_\ gi`eZ`gXc Xdflek f] k_\
Yfe[j,

Ce ZfdgXi`e^ k_\ X^^i\^Xk\ Xjj\jj\[ mXcl\ f] k_\ i\Xc gifg\ikp n`k_`e k_\ >`jki`Zk Xe[ k_\ gi`eZ`gXc Xdflek
f] k_\ <fe[j* `k j_flc[ Y\ efk\[ k_Xk fecp i\Xc gifg\ikp lgfe n_`Z_ k_\i\ `j X [\c`ehl\ek Xjj\jjd\ek ZXe Y\
]fi\Zcfj\[* Xe[ k_\ i\Xc gifg\ikp n`k_`e k_\ >`jki`Zk ZXeefk Y\ ]fi\Zcfj\[ lgfe Xj X n_fc\ kf gXp [\c`ehl\ek
Xjj\jjd\ekj f] k_\ fne\ij f] jlZ_ gXiZ\cj lec\jj Xcc f] k_\ i\Xc gifg\ikp n`k_`e k_\ >`jki`Zk `j jlYa\Zk kf X [\c`ehl\ek
Xjj\jjd\ek, Ce Xep \m\ek* `e[`m`[lXc gXiZ\cj dXp Y\ ]fi\Zcfj\[ lgfe kf gXp [\c`ehl\ek `ejkXccd\ekj f] k_\
Xjj\jjd\ekj c\m`\[ X^X`ejk jlZ_ gXiZ\cj, N_\ gi`eZ`gXc Xdflek f] k_\ <fe[j `j efk XccfZXk\[ gif+iXkX Xdfe^ k_\
gXiZ\cj n`k_`e k_\ >`jki`Zk9 iXk_\i* k_\ kfkXc Xjj\jjd\ek ]fi k_\ >`jki`Zk _Xj Y\\e XccfZXk\[ Xdfe^ k_\ gXiZ\cj n`k_`e
k_\ >`jki`Zk,

N_\ ]fccfn`e^ kXYc\ jlddXi`q\j k_\ iXe^\j f] mXcl\ kf c`\e iXk`fj ]fi gifg\ikp `e k_\ >`jki`Zk,

9@JO F= F7BC<O

7ddVdd^V_e ;ZdecZTe -++/(,

LR]fV e` CZV_ HReZ`d
$,%

HReZ` ! `W GRcTV]d

J`eR] 7ddVddVU

CR_U

J`eR] 7ddVddVU

IecfTefcV

J`eR] -+,+(,,

7ddVddVU

LR]fV

K_SZ]]VU

GcZ_TZaR]

J`eR] 7ddVddVU

LR]fV HReZ`
0.8/ Xe[ ^i\Xk\i 126 "01*02.*./2 "53*470*/66 "76*710*0.0 "1*451*.54 04,71
/38/ lg kf /7,77 3/ 1*/57*130 /0*/37*231 /3*116*6.3 724*757 /4,0.
/.8/ lg kf /2,77 272 07*313*653 7.*.21*007 /7*357*/.2 7*303*271 /0,33

<\cfn /.8/ / 03*015 70*2./ //5*416 //*776 7,6.

NfkXcj 672 "33*76.*256 "/55*765*05/ "011*745*527 "/2*/35*324 /4,31

&/' PXclXk`fe Xj f] DXelXip /5* 0./0,
=PVSDF8 H<M,
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; kXYc\ j_fn`e^ k_\ mXcl\ kf c`\e iXk`f ]fi \XZ_ gXiZ\c n`k_`e k_\ >`jki`Zk `j XkkXZ_\[ _\i\kf Xj
;JJ?H>CR ;,

Gc`aVcej JRi IeRefd

N_\ ]fccfn`e^ kXYc\ j\kj ]fik_ k_\ [\c`ehl\eZ`\j fe k_\ gXpd\ek f] k_\ ;jj\jjd\ek `e k_\ >`jki`Zk ]fi k_\
gXjk j\m\e p\Xij Xj f] >\Z\dY\i /.* 0.//,

9@JO F= F7BC<O

GRj^V_e `W 7ddVdd^V_e R_U ;V]Z_bfV_Tj If^^Rcj

=ZdTR] OVRcd -++1(+2 eYc`fXY -+,,(,-

=ZdTR]

OVRc

8Z]]VU

7^`f_e 9`]]VTeZ`_
$,%

;V]Z_bfV_TZVd
$,%

;V]Z_bfV_Tj

HReV
$,%

IfSdVbfV_e

;V]Z_bfV_e

9`]]VTeZ`_

J`eR]

9`]]VTeZ`_

J`eR]

9`]]VTeZ`_

Rd # `W

8Z]]VU 7^`f_e
0..4+.5 "/*/74*146 "/*/07*1.4 "45*.40 3,4/# "45*.40 "/*/74*146 /..,..#
0..5+.6 /*/74*... /*//.*16. 63*40. 5,/4 63*40. /*/74*... /..,..
0..6+.7 /*0..*715 /*/10*354 46*14/ 3,47 44*51. /*/77*1.4 77,64
0..7+/. /*/76*.7. /*/4/*742 14*/05 1,.0 12*3.. /*/74*242 77,64
0./.+// /*/74*..3 /*/56*.5/ /5*711 /,3. 2*/27 /*/60*00. 76,63
0.//+/0&0' 375*443 351*77. 01*453 1,74

&/' ;j f] Hfm\dY\i / f] ]`jZXc p\Xi,
&0' @fi @`jZXc S\Xi 0.//+/0* >\Z\dY\i /.* 0.// [\c`ehl\eZp Xdflek kfkXcj "01*453 fi 1,74# f] Y`cc\[ Xdflek, Ji`fi ]`jZXc p\Xi
]`^li\j `eZcl[\ Yfk_ >\Z\dY\i Xe[ ;gi`c gXpd\ekj,
=PVSDF8 H<M,

8FE;FME<HIl H@IBI

>IF GPMMPXJOH JOGPSNBUJPO TIPVME CF DPOTJEFSFE CZ QSPTQFDUJWF JOWFTUPST JO FWBMVBUJOH UIF /POET$

4PXFWFS" UIF GPMMPXJOH EPFT OPU QVSQPSU UP CF BO FYIBVTUJWF MJTUJOH PG SJTLT BOE PUIFS DPOTJEFSBUJPOT XIJDI NBZ CF

SFMFWBOU UP JOWFTUJOH JO UIF /POET$ 5O BEEJUJPO" UIF PSEFS JO XIJDI UIF GPMMPXJOH JOGPSNBUJPO JT QSFTFOUFE JT OPU

JOUFOEFE UP SFGMFDU UIF SFMBUJWF JNQPSUBODF PG BOZ TVDI SJTLT$

>V_VcR]

Oe[\i k_\ gifm`j`fej f] k_\ FfZXc IYc`^Xk`fe MkXklk\* Xjj\jjd\ek `ejkXccd\ekj* ]ifd n_`Z_ ]le[j ]fi k_\
gXpd\ek f] XeelXc `ejkXccd\ekj f] gi`eZ`gXc f] Xe[ `ek\i\jk fe k_\ <fe[j Xi\ [\i`m\[* n`cc Y\ Y`cc\[ kf gifg\ik`\j
X^X`ejk n_`Z_ k_\i\ Xi\ Xjj\jjd\ekj fe k_\ i\^lcXi gifg\ikp kXo Y`ccj j\ek kf fne\ij f] jlZ_ gifg\ik`\j, MlZ_
Xjj\jjd\ek `ejkXccd\ekj Xi\ [l\ Xe[ gXpXYc\* Xe[ Y\Xi k_\ jXd\ g\eXck`\j Xe[ `ek\i\jk ]fi efe+gXpd\ek* Xj [f i\^lcXi
gifg\ikp kXo `ejkXccd\ekj, ;jj\jjd\ek `ejkXccd\ekj dX[\ n`cc Y\ `e X^^i\^Xk\ Xdflekj ]fi k_\ <fe[j, ; gifg\ikp
fne\i ZXeefk gXp k_\ Zflekp kXo Zfcc\Zkfi c\jj k_Xe k_\ ]lcc Xdflek [l\ fe k_\ kXo Y`cc* _fn\m\i `k `j gfjj`Yc\ kf gXp
Xjj\jjd\ek `ejkXccd\ekj [`i\Zkcp kf k_\ =`kp `e jXk`j]XZk`fe f] k_\ fYc`^Xk`fe kf gXp k_Xk Xjj\jjd\ek n`k_flk gXp`e^
gifg\ikp kXo\j Xcjf k_\e [l\, Ck j_flc[ Xcjf Y\ efk\[ k_Xk k_\ len`cc`e^e\jj fi `eXY`c`kp f] X gifg\ikp fne\i kf gXp
i\^lcXi gifg\ikp kXo Y`ccj Xj \m`[\eZ\[ Yp gifg\ikp kXo [\c`ehl\eZ`\j dXp Xcjf `e[`ZXk\ Xe len`cc`e^e\jj fi `eXY`c`kp
kf dXb\ i\^lcXi gifg\ikp kXo gXpd\ekj Xe[ Xjj\jjd\ek `ejkXccd\ek gXpd\ekj `e k_\ ]lkli\,

K_aRZU RddVdd^V_ed U` _`e T`_deZefeV R aVcd`_R] Z_UVSeVU_Vdd `W eYV `h_Vcd `W eYV aRcTV]d hZeYZ_ eYV

;ZdecZTe) 7TT`cUZ_X]j' Z_ eYV VgV_e `W UV]Z_bfV_Tj' ac`TVVUZ_Xd ^Rj SV T`_UfTeVU `_]j RXRZ_de eYV cVR]

ac`aVcej dVTfcZ_X eYV UV]Z_bfV_e RddVdd^V_e) JYfd' eYV gR]fV `W eYV cVR] ac`aVcej hZeYZ_ eYV ;ZdecZTe Zd R

TcZeZTR] WRTe`c Z_ UVeVc^Z_Z_X eYV Z_gVde^V_e bfR]Zej `W eYV 8`_Ud) JYV WfefcV f_aRZU RddVdd^V_ed RcV _`e

cVbfZcVU e` SV aRZU fa`_ dR]V `W ac`aVcej hZeYZ_ eYV ;ZdecZTe)

Ce fi[\i kf gXp [\Yk j\im`Z\ fe k_\ <fe[j* `k `j e\Z\jjXip k_Xk legX`[ `ejkXccd\ekj f] Xjj\jjd\ekj fe cXe[
n`k_`e k_\ >`jki`Zk Xi\ gX`[ `e X k`d\cp dXee\i, M_flc[ k_\ `ejkXccd\ekj efk Y\ gX`[ fe k`d\* k_\ =`kp _Xj \jkXYc`j_\[
X L\j\im\ @le[ ]ifd k_\ gifZ\\[j f] k_\ <fe[j kf Zfm\i [\c`ehl\eZ`\j, Hf XjjliXeZ\ ZXe Y\ ^`m\e k_Xk k_\ fne\ij
n`cc Y\ XYc\ kf gXp k_\ Xjj\jjd\ek `ejkXccd\ekj fi k_Xk k_\p j_Xcc gXp jlZ_ `ejkXccd\ekj \m\e k_fl^_ ]`eXeZ`Xccp XYc\
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kf [f jf, N_\ Xjj\jjd\ekj Xi\ j\Zli\[ Yp X c`\e fe k_\ gXiZ\cj n`k_`e k_\ >`jki`Zk Xe[ k_\ =`kp _Xj Zfm\eXek\[ kf
`ejk`klk\ ]fi\Zcfjli\ gifZ\\[`e^j kf j\cc gXiZ\cj n`k_ [\c`ehl\ek `ejkXccd\ekj ]fi Xdflekj jl]]`Z`\ek kf Zfm\i jlZ_
[\c`ehl\ek `ejkXccd\ekj `e fi[\i kf fYkX`e ]le[j kf gXp [\Yk j\im`Z\ fe k_\ FfZXc IYc`^Xk`fej, M\\ tIne\ij Hfk
IYc`^Xk\[ kf JXp <fe[j fi ;jj\jjd\ekju Y\cfn,

@X`cli\ Yp fne\ij f] k_\ gXiZ\cj kf gXp `ejkXccd\ekj f] Xjj\jjd\ekj n_\e [l\* [\gc\k`fe f] k_\ L\j\im\
@le[* [\cXp `e ]fi\Zcfjli\ gifZ\\[`e^j* fi k_\ `eXY`c`kp f] k_\ =`kp kf j\cc gXiZ\cj n_`Z_ _Xm\ Y\\e jlYa\Zk kf
]fi\Zcfjli\ gifZ\\[`e^j ]fi Xdflekj jl]]`Z`\ek kf Zfm\i k_\ [\c`ehl\ek `ejkXccd\ekj f] Xjj\jjd\ekj c\m`\[ X^X`ejk
jlZ_ gXiZ\cj dXp i\jlck `e k_\ `eXY`c`kp f] k_\ =`kp kf dXb\ ]lcc fi gleZklXc gXpd\ekj f] [\Yk j\im`Z\ fe k_\ FfZXc
IYc`^Xk`fej Xe[ <fe[fne\ij nflc[ k_\i\]fi\ Y\ X[m\ij\cp X]]\Zk\[,

Fh_Vcd E`e FS]ZXReVU e` GRj 8`_Ud `c 7ddVdd^V_ed

K_aRZU RddVdd^V_ed U` _`e T`_deZefeV R aVcd`_R] Z_UVSeVU_Vdd `W eYV `h_Vcd `W eYV aRcTV]d hZeYZ_ eYV

;ZdecZTe R_U eYV `h_Vcd YRgV ^RUV _` T`^^Ze^V_e e` aRj eYV acZ_TZaR] `W `c Z_eVcVde `_ eYV 8`_Ud `c e`

dfaa`ce aRj^V_e `W eYV 8`_Ud Z_ R_j ^R__Vc) JYVcV Zd _` RddfcR_TV eYRe eYV `h_Vcd YRgV eYV RSZ]Zej e` aRj

eYV RddVdd^V_e Z_deR]]^V_ed `c eYRe' VgV_ ZW eYVj YRgV eYV RSZ]Zej' eYVj hZ]] TY``dV e` aRj dfTY Z_deR]]^V_ed) 7_

`h_Vc ^Rj V]VTe e` _`e aRj eYV RddVdd^V_ed hYV_ UfV R_U TR__`e SV ]VXR]]j T`^aV]]VU e` U` d`) @W R_ `h_Vc

UVTZUVd Ze Zd _`e VT`_`^ZTR]]j WVRdZS]V e` UVgV]`a `c e` T`_eZ_fV `h_Z_X Zed ac`aVcej V_Tf^SVcVU Sj eYV ]ZV_ `W

eYV RddVdd^V_e' `c UVTZUVd eYRe W`c R_j `eYVc cVRd`_ Ze U`Vd _`e hR_e e` cVeRZ_ eZe]V e` eYV ac`aVcej' dfTY

`h_Vc ^Rj TY``dV _`e e` aRj RddVdd^V_ed R_U e` R]]`h eYV ac`aVcej e` SV W`cVT]`dVU) IfTY R TY`ZTV ^Rj SV

^RUV UfV e` R UVTcVRdV Z_ eYV ^Rc\Ve gR]fV `W eYV ac`aVcej) 7 W`cVT]`dfcV `W eYV ac`aVcej hZ]] cVdf]e Z_ dfTY

`h_Vcld Z_eVcVde Z_ eYV ac`aVcej SVZ_X ecR_dWVccVU e` R_`eYVc aRcej) EVZeYVc eYV 9Zej _`c R_j 8`_UY`]UVc

hZ]] YRgV eYV RSZ]Zej Re R_j eZ^V e` dVV\ aRj^V_e Wc`^ eYV `h_Vcd `W ac`aVcej hZeYZ_ eYV ;ZdecZTe `W R_j

RddVdd^V_e `c R_j acZ_TZaR] `c Z_eVcVde UfV `_ eYV 8`_Ud' `c eYV RSZ]Zej e` T`_ec`] hY` SVT`^Vd R dfSdVbfV_e

`h_Vc `W R_j ac`aVcej hZeYZ_ eYV ;ZdecZTe)

8R_\cfaeTj R_U =`cVT]`dfcV

N_\ gXpd\ek f] Xjj\jjd\ekj Xe[ k_\ XY`c`kp f] k_\ =`kp kf ]fi\Zcfj\ k_\ c`\e f] X [\c`ehl\ek legX`[
Xjj\jjd\ek* Xj [`jZljj\[ `e tM?=OLCNS @IL NB? <IH>M ;H> MIOL=?M I@ J;SG?HN NB?L?@ILw
=fm\eXek kf =fdd\eZ\ Mlg\i`fi =flik @fi\Zcfjli\*u dXp Y\ c`d`k\[ Yp YXebilgkZp* `ejfcm\eZp* fi fk_\i cXnj
^\e\iXccp X]]\Zk`e^ Zi\[`kfijs i`^_kj fi Yp MkXk\ cXn i\cXk`e^ kf al[`Z`Xc ]fi\Zcfjli\, Ce X[[`k`fe* k_\ gifj\Zlk`fe f] X
]fi\Zcfjli\ Zflc[ Y\ [\cXp\[ [l\ kf c\e^k_p cfZXc Zflik ZXc\e[Xij fi gifZ\[liXc [\cXpj,

N_\ mXi`flj c\^Xc fg`e`fej kf Y\ [\c`m\i\[ ZfeZlii\ekcp n`k_ k_\ [\c`m\ip f] k_\ <fe[j &`eZcl[`e^ <fe[
=flej\csj Xggifm`e^ c\^Xc fg`e`fe' n`cc Y\ hlXc`]`\[ Xj kf k_\ \e]fiZ\XY`c`kp f] k_\ mXi`flj c\^Xc `ejkild\ekj Yp
YXebilgkZp* i\fi^Xe`qXk`fe* `ejfcm\eZp fi fk_\i j`d`cXi cXnj X]]\Zk`e^ k_\ i`^_kj f] Zi\[`kfij ^\e\iXccp,

;ck_fl^_ YXebilgkZp gifZ\\[`e^j j_flc[ efk ZXlj\ k_\ Xjj\jjd\ekj kf Y\Zfd\ \ok`e^l`j_\[* YXebilgkZp f]
X gifg\ikp fne\i Zflc[ i\jlck `e X [\cXp `e gifj\Zlk`e^ jlg\i`fi Zflik ]fi\Zcfjli\ gifZ\\[`e^j Xe[ Zflc[ i\jlck `e
[\c`ehl\ek Xjj\jjd\ek `ejkXccd\ekj efk Y\`e^ gX`[ `e ]lcc, MlZ_ X [\cXp nflc[ `eZi\Xj\ k_\ c`b\c`_ff[ f] X [\cXp fi
[\]Xlck `e gXpd\ek f] k_\ gi`eZ`gXc f] Xe[ `ek\i\jk fe k_\ <fe[j,

7gRZ]RSZ]Zej `W =f_Ud e` GRj ;V]Z_bfV_e 7ddVdd^V_e @_deR]]^V_ed

Ogfe i\Z\`gk f] k_\ gifZ\\[j ]ifd k_\ jXc\ f] k_\ <fe[j* k_\ =`kp j_Xcc `e`k`Xccp \jkXYc`j_ k_\ L\j\im\ @le[
`e Xe Xdflek f] k_\ tL\j\im\ L\hl`i\d\ek*u n_`Z_ `j* Xj f] Xep [Xk\ f] ZXcZlcXk`fe* Xe Xdflek \hlXc kf k_\
GXo`dld ;eelXc >\Yk M\im`Z\ fe Xcc k_\e IlkjkXe[`e^ <fe[j* gifm`[\[* k_Xk Xj f] k_\ [Xk\ f] `jjlXeZ\ f] Xep
M\i`\j f] <fe[j &Xj [\]`e\[ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek'* k_\ Xdflek i\hl`i\[ kf Y\ [\gfj`k\[ `e
k_\ L\j\im\ @le[ j_Xcc efk \oZ\\[ k_\ c\jj\i f] &X' GXo`dld ;eelXc >\Yk M\im`Z\ fe k_\ IlkjkXe[`e^ <fe[j &Y'
/03# f] Xm\iX^\ ;eelXc >\Yk M\im`Z\ fe k_\ <fe[j* fi &Z' /.# f] k_\ Xdflek &n`k_`e k_\ d\Xe`e^ f] M\Zk`fe /26
f] k_\ Cek\ieXc L\m\el\ =f[\ f] /764* Xj Xd\e[\[' f] k_\ <fe[j, N_\ dfe`\j `e k_\ L\j\im\ @le[ j_Xcc Zfejk`klk\ X
kiljk ]le[ ]fi k_\ Y\e\]`k f] k_\ Ine\ij f] k_\ <fe[j* j_Xcc Y\ _\c[ Yp k_\ Niljk\\* Xe[ j_Xcc Y\ X[d`e`jk\i\[ Yp k_\
Niljk\\ `e XZZfi[XeZ\ n`k_ Xe[ glijlXek kf k_\ gifm`j`fej f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek, C] X
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[\]`Z`\eZp fZZlij `e k_\ Cek\i\jk @le[ fi k_\ Ji`eZ`gXc @le[ ]fi gXpd\ek f] `ek\i\jk fe fi gi`eZ`gXc f] k_\ <fe[j* k_\
Niljk\\ n`cc kiXej]\i `ekf jlZ_ ]le[j Xe Xdflek flk f] k_\ L\j\im\ @le[ e\\[\[ kf gXp [\Yk j\im`Z\ fe k_\ <fe[j,
N_\i\ `j ef XjjliXeZ\ k_Xk k_\ YXcXeZ\ `e k_\ L\j\im\ @le[ n`cc XcnXpj Y\ X[\hlXk\ kf gXp k_\ [\Yk j\im`Z\ fe k_\
<fe[j `e k_\ \m\ek f] [\c`ehl\ek Xjj\jjd\ek `ejkXccd\ekj, N_\ L\j\im\ L\hl`i\d\ek dXp Y\ ]le[\[ n`k_ `e n_fc\
fi `e gXik Yp k_\ Cjjl\i gifm`[`e^ X jli\kp Yfe[ d\\k`e^ k_\ i\hl`i\d\ekj j\k ]fik_ `e k_\ ;d\e[\[ Xe[ L\jkXk\[
Niljk ;^i\\d\ek, M\\ t;JJ?H>CR =wMOGG;LS I@ JLCH=CJ;F >I=OG?HNM,u

C]* [li`e^ k_\ g\i`f[ f] [\c`ehl\eZp* k_\i\ Xi\ `ejl]]`Z`\ek ]le[j `e k_\ L\j\im\ @le[ kf gXp k_\ gi`eZ`gXc f]
Xe[ `ek\i\jk fe k_\ <fe[j Xj `k Y\Zfd\j [l\* X [\cXp dXp fZZli `e gXpd\ekj f] gi`eZ`gXc Xe[-fi `ek\i\jk kf k_\
fne\ij f] k_\ <fe[j,

9`]]VTeZ`_ `W eYV 7ddVdd^V_e

Ce fi[\i kf gXp [\Yk j\im`Z\ fe k_\ <fe[j `k `j e\Z\jjXip k_Xk k_\ Xjj\jjd\ek `ejkXccd\ekj Y\ gX`[ `e X k`d\cp
dXee\i, M_flc[ k_\ `ejkXccd\ekj f] Xjj\jjd\ekj efk Y\ gX`[ fe k`d\* ]le[j `e k_\ L\j\im\ @le[ dXp Y\ lk`c`q\[ kf
gXp [\Yk j\im`Z\ fe k_\ <fe[j kf k_\ \ok\ek fk_\i ]le[j Xi\ efk XmX`cXYc\ k_\i\]fi,

N_\ Xjj\jjd\ek `ejkXccd\ekj Xi\ kf Y\ Zfcc\Zk\[ `e k_\ jXd\ dXee\i Xj fi[`eXip X[ mXcfi\d i\Xc gifg\ikp
kXo\j Xi\ Zfcc\Zk\[ Xe[* \oZ\gk Xj gifm`[\[ `e k_\ jg\Z`Xc Zfm\eXek ]fi ]fi\Zcfjli\ [\jZi`Y\[ _\i\`e Xe[ `e k_\ FfZXc
IYc`^Xk`fe MkXklk\* `j kf Y\ jlYa\Zk kf k_\ jXd\ g\eXck`\j Xe[ k_\ jXd\ gifZ\[li\* jXc\ Xe[ c`\e gi`fi`kp `e ZXj\ f]
[\c`ehl\eZp Xj `j gifm`[\[ ]fi X[ mXcfi\d i\Xc gifg\ikp kXo\j, JlijlXek kf k_\j\ gifZ\[li\j* `] kXo\j Xi\ legX`[ ]fi X
g\i`f[ f] ]`m\ p\Xij fi dfi\* k_\ gifg\ikp dXp Y\ [\\[\[ kf k_\ MkXk\ Xe[ k_\e `j jlYa\Zk kf jXc\ Yp k_\ =flekp,

JlijlXek kf k_\ FfZXc IYc`^Xk`fe MkXklk\* `e k_\ \m\ek Xep [\c`ehl\eZp `e k_\ gXpd\ek f] Xe Xjj\jjd\ek
`ejkXccd\ek fZZlij* k_\ =`kp dXp Zfdd\eZ\ Xe XZk`fe `e jlg\i`fi Zflik kf ]fi\Zcfj\ k_\ c`\e k_\i\]fi n`k_`e jg\Z`]`\[
k`d\ c`d`kj, Ce jlZ_ Xe XZk`fe* k_\ i\Xc gifg\ikp jlYa\Zk kf k_\ legX`[ Xdflek dXp Y\ jfc[ Xk al[`Z`Xc ]fi\Zcfjli\
jXc\, MlZ_ al[`Z`Xc ]fi\Zcfjli\ XZk`fe `j efk dXe[Xkfip, ;d\e[d\ekj kf k_\ FfZXc IYc`^Xk`fe MkXklk\ \eXZk\[ `e
/766 Xe[ \]]\Zk`m\ DXelXip /* /767* gifm`[\ k_Xk le[\i Z\ikX`e Z`iZldjkXeZ\j gifg\ikp dXp Y\ jfc[ lgfe ]fi\Zcfjli\
Xk X c\jj\i G`e`dld Ji`Z\ fi n`k_flk X G`e`dld Ji`Z\, tG`e`dld Ji`Z\u Xj lj\[ `e k_\ FfZXc IYc`^Xk`fe MkXklk\ `j
k_\ Xdflek \hlXc kf k_\ [\c`ehl\ek `ejkXccd\ekj f] gi`eZ`gXc fi `ek\i\jk f] k_\ Xjj\jjd\ek fi i\Xjj\jjd\ek* kf^\k_\i
n`k_ Xcc `ek\i\jk g\eXck`\j* Zfjkj* ]\\j* Z_Xi^\j Xe[ fk_\i Xdflekj dfi\ ]lccp [\kX`c\[ `e k_\ FfZXc IYc`^Xk`fe MkXklk\,
N_\ Zflik dXp Xlk_fi`q\ X jXc\ Xk c\jj k_Xe k_\ G`e`dld Ji`Z\ `] k_\ Zflik [\k\id`e\j k_Xk jXc\ Xk c\jj k_Xe k_\
G`e`dld Ji`Z\ n`cc efk i\jlck `e Xe lck`dXk\ cfjj kf k_\ <fe[fne\ij fi* le[\i Z\ikX`e Z`iZldjkXeZ\j* `] fne\ij f]
53# fi dfi\ f] k_\ flkjkXe[`e^ <fe[j Zfej\ek kf jlZ_ jXc\,

N_\i\ ZXe Y\ ef XjjliXeZ\ k_Xk ]fi\Zcfjli\ gifZ\\[`e^j n`cc fZZli `e X k`d\cp dXee\i jf Xj kf Xmf`[ X [\cXp
`e gXpd\ekj f] [\Yk j\im`Z\ fe k_\ <fe[j, N_\ =`kp _Xj Zfm\eXek\[ ]fi k_\ Y\e\]`k f] k_\ fne\ij f] k_\ <fe[j k_Xk
k_\ =`kp n`cc Zfdd\eZ\ ]fi\Zcfjli\ lgfe k_\ fZZlii\eZ\ f] X [\c`ehl\eZp Xj gifm`[\[ `e k_\ ;d\e[\[ Xe[ L\jkXk\[
Niljk ;^i\\d\ek* Xe[ k_\i\X]k\i [`c`^\ekcp gifj\Zlk\* Xe XZk`fe `e k_\ jlg\i`fi Zflik kf ]fi\Zcfj\ k_\ c`\e f] k_\
[\c`ehl\ek `ejkXccd\ekj f] k_\ Xjj\jjd\ek X^X`ejk gXiZ\cj f] cXe[ `e k_\ >`jki`Zk ]fi n_`Z_ jlZ_ `ejkXccd\ek _Xj Y\\e
Y`cc\[ Ylk _Xj efk Y\\e gX`[* Xe[ n`cc [`c`^\ekcp gifj\Zlk\ Xe[ glijl\ jlZ_ ]fi\Zcfjli\ gifZ\\[`e^j kf al[^d\ek Xe[
jXc\* Xcc Xj gifm`[\[ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek, M\\ tM?=OLCNS @IL NB? <IH>M ;H>
MIOL=?M I@ J;SG?HN NB?L?@ILw=fm\eXek kf =fdd\eZ\ Mlg\i`fi =flik @fi\Zcfjli\u XYfm\, Ce k_\
\m\ek k_Xk jXc\j fi ]fi\Zcfjli\j f] gifg\ikp Xi\ e\Z\jjXip* k_\i\ Zflc[ Y\ X [\cXp `e gXpd\ekj kf _fc[\ij f] k_\ <fe[j
g\e[`e^ jlZ_ jXc\j fi k_\ gifj\Zlk`fe f] ]fi\Zcfjli\ gifZ\\[`e^j Xe[ i\Z\`gk Yp k_\ =`kp f] k_\ gifZ\\[j f] jXc\ `]
k_\ fk_\i jfliZ\j f] gXpd\ek ]fi k_\ <fe[j* Xj j\k ]fik_ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* Xi\
[\gc\k\[, M\\ rr<IH>IQH?LMs LCMEMw<XebilgkZp Xe[ @fi\Zcfjli\u _\i\`e,

CZ^ZeReZ`_d `_ <_W`cTVRSZ]Zej `W HV^VUZVd

N_\ gXpd\ek f] Xjj\jjd\ek `ejkXccd\ekj Xe[ k_\ XY`c`kp f] k_\ =`kp kf ]fi\Zcfj\ k_\ c`\e f] X [\c`ehl\ek
legX`[ Xjj\jjd\ek dXp Y\ c`d`k\[ Yp YXebilgkZp* `ejfcm\eZp* fi fk_\i cXnj ^\e\iXccp X]]\Zk`e^ Zi\[`kfijs i`^_kj fi
Yp k_\ cXnj f] k_\ MkXk\ i\cXk`e^ kf al[`Z`Xc ]fi\Zcfjli\,
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;ck_fl^_ YXebilgkZp gifZ\\[`e^j nflc[ efk ZXlj\ k_\ Xjj\jjd\ek c`\ej kf Y\Zfd\ \ok`e^l`j_\[*
YXebilgkZp f] X gifg\ikp fne\i Zflc[ i\jlck `e X [\cXp `e ]fi\Zcfjli\ gifZ\\[`e^j, MlZ_ [\cXp* gXik`ZlcXicp `e k_\
ZXj\ f] X dXafi cXe[fne\i `e k_\ >`jki`Zk* nflc[ `eZi\Xj\ k_\ c`b\c`_ff[ f] X [\cXp Xe[ X [\]Xlck `e gXpd\ek f] k_\
gi`eZ`gXc f] Xe[ `ek\i\jk fe k_\ <fe[j* Xe[ k_\ gfjj`Y`c`kp f] [\c`ehl\ek Xjj\jjd\ek `ejkXccd\ekj efk Y\`e^ gX`[ `e
]lcc,

CR_U LR]fVd

; mXcl\ [\k\id`e\[ Yp X Zflekp Xjj\jjfi fi Xe XggiX`j\i `j Xe fg`e`fe n`k_ i\jg\Zk kf k_\ dXib\k mXcl\ f]
k_\ gifg\ikp Xe[ `j ^\e\iXccp YXj\[ fe X jXc\j ZfdgXi`jfe XggifXZ_ n_`Z_ [\k\id`e\j k_\ mXcl\ f] k_\ jlYa\Zk
gifg\ikp Yp ZfdgXi`e^ `k kf jXc\j f] ZfdgXiXYc\ gifg\ikp* X[aljk\[ ]fi [`]]\i\eZ\j Y\kn\\e k_\ jlYa\Zk Xe[ k_\
ZfdgXiXYc\ gifg\ikp, Hf XjjliXeZ\ ZXe Y\ ^`m\e k_Xk `] X gXiZ\c n`k_ [\c`ehl\ek Xjj\jjd\ek `ejkXccd\ekj `j
]fi\Zcfj\[* Xep Y`[ n`cc Y\ i\Z\`m\[ ]fi jlZ_ gifg\ikp fi* `] X Y`[ `j i\Z\`m\[* k_Xk jlZ_ Y`[ n`cc Y\ \hlXc kf k_\ mXcl\
[\k\id`e\[ Yp k_\ Zflekp Xjj\jjfi fi Xe XggiX`j\i fi jl]]`Z`\ek kf gXp [\c`ehl\ek `ejkXccd\ekj f] legX`[ Xjj\jjd\ekj,

L\[lZk`fej `e cXe[ mXcl\j [l\ kf X [fneklie `e k_\ \Zfefdp* g_pj`ZXc \m\ekj jlZ_ Xj \Xik_hlXb\j fi ]cff[j*
jki`Zk\i cXe[ lj\ i\^lcXk`fej fi fk_\i \m\ekj n`cc X[m\ij\cp `dgXZk k_\ j\Zli`kp f] k_\ <fe[j, ;ZZfi[`e^ kf k_\
M\`jd`Z MX]\kp =fdd`jj`fe gifg\ikp `e k_\ >`jki`Zk `j cfZXk\[ n`k_`e ?Xik_hlXb\ Tfe\ 1* n_`Z_ `j Zfej`[\i\[ kf Y\
k_\ cfn\jk i`jb qfe\ `e =Xc`]fie`X, N_\i\ Xi\ fecp knf qfe\j `e =Xc`]fie`X, Tfe\ 2 `j Xjj`^e\[ kf Xi\Xj f] dXafi
]Xlckj, Tfe\ 1 `j Xjj`^e\[ kf Xi\Xj n`k_ dfi\ df[\iXk\ j\`jd`Z XZk`m`kp, Ce X[[`k`fe* k_\ jlYa\Zk `j efk cfZXk\[
n`k_`e X @Xlck+Llgkli\ BXqXi[ Tfe\ &]fid\icp i\]\ii\[ kf Xj Xe ;chl`jk+Ji`fcf Mg\Z`Xc Mkl[p Tfe\'* Xj [\]`e\[ Yp
Mg\Z`Xc JlYc`ZXk`fe 20 &i\m`j\[ DXelXip /772' f] k_\ =Xc`]fie`X >\gXikd\ek f] =fej\imXk`fe* >`m`j`fe f] G`e\j Xe[
A\fcf^p,

HVTV_e <gV_ed Z_ eYV HVR] <deReV DRc\Ve

Ce k_\ gXjk j\m\iXc p\Xij* k_\ _flj`e^ Xe[ dfik^X^\ dXib\kj `e dfjk gXikj f] k_\ Oe`k\[ MkXk\j _Xm\ Y\\e
le[\i gi\jjli\ [l\ kf dXep \Zfefd`Z ]XZkfij* `eZcl[`e^ k_\ k`^_k\e`e^ f] Zi\[`k jkXe[Xi[j* i\[lZk`fe f] XZZ\jj kf
dfik^X^\ ZXg`kXc* Xe[ `ek\i\jk iXk\ X[aljkd\ekj fe dXep X[aljkXYc\ iXk\ dfik^X^\j n_`Z_ _Xm\ ZXlj\[ gifg\ikp
fne\ij kf [\]Xlck fe k_\`i dfik^X^\j, @fi\Zcfjli\j _Xm\ `eZi\Xj\[ kf i\Zfi[ c\m\cj Xj X i\jlck f] k_\j\ ]XZkfij* Xe[
i\j`[\ek`Xc gifg\ikp mXcl\j `e dfjk Xi\Xj f] k_\ Zflekip _Xm\ ^\e\iXccp [\Zc`e\[, N_\ >`jki`Zk ZXeefk gi\[`Zk n_Xk
`dgXZk* `] Xep* X Zfek`el\[ [fneklie `e k_\ eXk`feXc Xe[ cfZXc _flj`e^ dXib\k dXp _Xm\ fe k_\ =fekiX =fjkX =flekp
Xi\X dXib\kj Xe[ Xjj\jj\[ mXcl\j `e k_\ >`jki`Zk,

8R]]`e @_ZeZReZgVd

@ifd k`d\ kf k`d\ Zfejk`klk`feXc `e`k`Xk`m\j fi fk_\i `e`k`Xk`m\ d\Xjli\j dXp Y\ X[fgk\[ Yp =Xc`]fie`X
mfk\ij, N_\ X[fgk`fe f] Xep jlZ_ `e`k`Xk`m\ d`^_k gcXZ\ c`d`kXk`fej fe k_\ XY`c`kp f] k_\ MkXk\* k_\ =flekp fi cfZXc
[`jki`Zkj kf `eZi\Xj\ i\m\el\j fi kf `eZi\Xj\ Xggifgi`Xk`fej* fi fe k_\ XY`c`kp f] k_\ cXe[fne\ij kf Zfdgc\k\ k_\`i
[\m\cfgd\ekj,

?RkRcU`fd IfSdeR_TVd

Q_`c\ ^fm\ied\ekXc kXo\j* Xjj\jjd\ekj Xe[ Z_Xi^\j Xi\ X Zfddfe ZcX`d X^X`ejk k_\ mXcl\ f] X kXo\[
gXiZ\c* fk_\i c\jj Zfddfe ZcX`dj dXp Y\ i\c\mXek, Ie\ f] k_\ dfjk j\i`flj `e k\idj f] k_\ gfk\ek`Xc i\[lZk`fe `e k_\
mXcl\ k_Xk dXp Y\ i\Xc`q\[ kf gXp k_\ Xjj\jjd\ek `j X ZcX`d n`k_ i\^Xi[ kf X _XqXi[flj jlYjkXeZ\, Ce ^\e\iXc* k_\
fne\ij Xe[ fg\iXkfij f] X gXiZ\c n`k_`e k_\ >`jki`Zk dXp Y\ i\hl`i\[ Yp cXn kf i\d\[p Zfe[`k`fej f] k_\ gXiZ\c
i\cXk`e^ kf i\c\Xj\j fi k_i\Xk\e\[ i\c\Xj\j f] _XqXi[flj jlYjkXeZ\j, N_\ ]\[\iXc =fdgi\_\ej`m\ ?em`ifed\ekXc
L\jgfej\* =fdg\ejXk`fe Xe[ F`XY`c`kp ;Zk f] /76.* jfd\k`d\j i\]\ii\[ kf Xj t=?L=F;u fi tMlg\i]le[ ;Zku* `j k_\
dfjk n\cc befne Xe[ n`[\cp Xggc`ZXYc\ f] k_\j\ cXnj* Ylk =Xc`]fie`X cXnj n`k_ i\^Xi[ kf _XqXi[flj jlYjkXeZ\j Xi\
Xcjf jki`e^\ek Xe[ j`d`cXi, Oe[\i dXep f] k_\j\ cXnj* k_\ fne\i &fi fg\iXkfi' `j fYc`^Xk\[ kf i\d\[p X _XqXi[flj
jlYjkXeZ\ Zfe[`k`fe f] gifg\ikp n_\k_\i fi efk k_\ fne\i &fi fg\iXkfi' _Xj Xepk_`e^ kf [f n`k_ Zi\Xk`e^ fi _Xe[c`e^
k_\ _XqXi[flj jlYjkXeZ\, N_\ \]]\Zk k_\i\]fi\* j_flc[ Xep f] k_\ gXiZ\cj n`k_`e k_\ >`jki`Zk Y\ X]]\Zk\[ Yp X
_XqXi[flj jlYjkXeZ\* `j kf i\[lZ\ k_\ dXib\kXY`c`kp Xe[ mXcl\ f] k_\ gXiZ\c Yp k_\ Zfjkj f] i\d\[p`e^ k_\ Zfe[`k`fe*
Y\ZXlj\ k_\ fne\i `j fYc`^Xk\[ kf i\d\[p k_\ Zfe[`k`fe, @lik_\i* jlZ_ c`XY`c`k`\j dXp Xi`j\ efk j`dgcp ]ifd k_\
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\o`jk\eZ\ f] X _XqXi[flj jlYjkXeZ\ Ylk ]ifd k_\ d\k_f[ f] _Xe[c`e^ `k, ;cc f] k_\j\ gfjj`Y`c`k`\j Zflc[ j`^e`]`ZXekcp
X]]\Zk k_\ mXcl\ f] X gifg\ikp k_Xk `j i\Xc`qXYc\ lgfe X [\c`ehl\eZp Xe[ ]fi\Zcfjli\, N_\ jkXklkfi`cp i\hl`i\[
\em`ifed\ekXc `dgXZk jkl[`\j gi\gXi\[ ]fi k_\ [\m\cfgd\ekj [`[ efk `[\ek`]p Xep _XqXi[flj jlYjkXeZ\j,

GRcZej JRiVd R_U IaVTZR] 7ddVdd^V_ed

N_\ Xjj\jjd\ek Xe[ \XZ_ `ejkXccd\ek k_\i\f] Xe[ Xep `ek\i\jk Xe[ g\eXck`\j k_\i\fe Zfejk`klk\ X c`\e X^X`ejk
k_\ gXiZ\cj fe n_`Z_ k_\p n\i\ `dgfj\[ lek`c k_\ jXd\ Xi\ gX`[, MlZ_ c`\e `j jlYfi[`eXk\ kf Xcc ]`o\[ jg\Z`Xc
Xjj\jjd\ek c`\ej gi\m`fljcp `dgfj\[ lgfe k_\ jXd\ gifg\ikp* Ylk _Xj gi`fi`kp fm\i Xcc gi`mXk\ c`\ej Xe[ fm\i Xcc ]`o\[
jg\Z`Xc Xjj\jjd\ek c`\ej n_`Z_ dXp k_\i\X]k\i Y\ Zi\Xk\[ X^X`ejk k_\ gifg\ikp, MlZ_ c`\e `j Zf+\hlXc kf Xe[
`e[\g\e[\ek f] k_\ c`\e ]fi ^\e\iXc kXo\j Xe[ Xep c`\e `dgfj\[ le[\i k_\ G\ccf+Lffj =fddle`kp @XZ`c`k`\j ;Zk f]
/760* Xj Xd\e[\[,

N_\i\ `j Zlii\ekcp ef fk_\i Xjj\jjd\ek c`\e f] k_\ =`kp fi jg\Z`Xc kXo fe Xep f] k_\ gifg\ikp n`k_`e k_\
>`jki`Zk n_`Z_ `j gi`fi kf k_\ c`\e f] k_\ >`jki`Zksj Xjj\jjd\ek,

=fefcV FgVc]RaaZ_X @_UVSeVU_Vdd

N_\ XY`c`kp f] Xe fne\i f] cXe[ n`k_`e k_\ >`jki`Zk kf gXp k_\ Xjj\jjd\ekj Zflc[ Y\ X]]\Zk\[ Yp k_\ \o`jk\eZ\
f] fk_\i kXo\j Xe[ Xjj\jjd\ekj `dgfj\[ lgfe k_\ gifg\ikp jlYj\hl\ek kf k_\ [Xk\ f] `jjlXeZ\ f] k_\ FfZXc
IYc`^Xk`fej, Ce X[[`k`fe* fk_\i glYc`Z X^\eZ`\j n_fj\ Yfle[Xi`\j fm\icXg k_fj\ f] k_\ >`jki`Zk Zflc[* n`k_flk k_\
Zfej\ek f] k_\ =`kp* Xe[ `e Z\ikX`e ZXj\j n`k_flk k_\ Zfej\ek f] k_\ fne\ij f] k_\ cXe[ n`k_`e k_\ >`jki`Zk* `dgfj\
X[[`k`feXc kXo\j fi Xjj\jjd\ek c`\ej fe k_\ gifg\ikp n`k_`e k_\ >`jki`Zk kf ]`eXeZ\ glYc`Z `dgifm\d\ekj kf Y\ cfZXk\[
`ej`[\ f] fi flkj`[\ f] k_\ >`jki`Zk,

=fefcV GcZgReV @_UVSeVU_Vdd

Ce fi[\i kf [\m\cfg le[\m\cfg\[ gifg\ikp n`k_`e k_\ >`jki`Zk* k_\ gifg\ikp fne\ij n`cc e\\[ kf ZfejkilZk
gi`mXk\ `dgifm\d\ekj fm\i Xe[ XYfm\ k_fj\ ]`eXeZ\[ n`k_ k_\ gifZ\\[j f] k_\ FfZXc IYc`^Xk`fej, N_\ Zfjk f] k_\j\
X[[`k`feXc gi`mXk\ `dgifm\d\ekj dXp `eZi\Xj\ k_\ gi`mXk\ [\Yk ]fi n_`Z_ k_\ cXe[ `e k_\ >`jki`Zk fi fk_\i cXe[ fi
ZfccXk\iXc fne\[ Yp k_\ gifg\ikp fne\ij `j j\Zli`kp fm\i k_Xk Zfek\dgcXk\[ Yp k_\ FfZXc IYc`^Xk`fej* Xe[ jlZ_
`eZi\Xj\[ [\Yk Zflc[ i\[lZ\ k_\ XY`c`kp fi [\j`i\ f] k_\ gifg\ikp fne\ij kf gXp k_\ Xjj\jjd\ekj j\Zli\[ Yp k_\ cXe[ `e
k_\ >`jki`Zk, Ck j_flc[ Y\ efk\[ _fn\m\i* k_Xk k_\ c`\e f] Xep gi`mXk\ ]`eXeZ`e^ j\Zli\[ Yp k_\ cXe[ n`k_`e k_\ >`jki`Zk
nflc[ Y\ jlYfi[`eXk\ kf k_\ c`\e f] k_\ Xjj\jjd\ekj,

E` 7TTV]VcReZ`_ Gc`gZdZ`_

N_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek [f\j efk ZfekX`e X gifm`j`fe Xccfn`e^ ]fi k_\ XZZ\c\iXk`fe f]
k_\ gi`eZ`gXc f] k_\ <fe[j `e k_\ \m\ek f] X gXpd\ek [\]Xlck fi fk_\i [\]Xlck le[\i k_\ k\idj f] k_\ <fe[j fi k_\
;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

9FEIJ@JKJ@FE7C C@D@J7J@FEI FE J7N7J@FE 7E; 7GGHFGH@7J@FEI

Gc`aVcej JRi HReV CZ^ZeReZ`_d ( 7ceZT]V N@@@7

Ie Dle\ 4* /756* k_\ =Xc`]fie`X mfk\ij X[[\[ ;ik`Zc\ RCCC; kf k_\ =Xc`]fie`X =fejk`klk`fe n_`Z_ c`d`kj k_\
Xdflek f] Xep X[ mXcfi\d kXo\j fe i\Xc gifg\ikp+kf fe\ g\iZ\ek &/#' f] `kj ]lcc ZXj_ mXcl\* \oZ\gk k_Xk X[[`k`feXc X[
mXcfi\d gifg\ikp kXo\j dXp Y\ c\m`\[ kf gXp [\Yk j\im`Z\ fe `e[\Yk\[e\jj Xggifm\[ gi`fi kf Dlcp /* /756 Xe[ &Xj X
i\jlck f] Xe Xd\e[d\ek kf ;ik`Zc\ RCCC; Xggifm\[ Yp =Xc`]fie`X mfk\ij fe Dle\ 1* /764' fe Yfe[\[ `e[\Yk\[e\jj ]fi
k_\ XZhl`j`k`fe fi `dgifm\d\ek f] i\Xc gifg\ikp n_`Z_ _Xj Y\\e Xggifm\[ fe fi X]k\i Dlcp /* /756* Yp knf+k_`i[j f]
k_\ mfk\ij mfk`e^ fe jlZ_ `e[\Yk\[e\jj, ;ik`Zc\ RCCC; [\]`e\j ]lcc ZXj_ mXcl\ kf d\Xe tk_\ Zflekp Xjj\jjfisj
mXclXk`fe f] i\Xc gifg\ikp Xj j_fne fe k_\ /753+54 kXo Y`cc le[\i ]lcc ZXj_ mXcl\* fi k_\i\X]k\i* k_\ XggiX`j\[ mXcl\
f] i\Xc gifg\ikp n_\e gliZ_Xj\[* e\ncp ZfejkilZk\[ fi X Z_Xe^\ `e fne\ij_`g _Xj fZZlii\[ X]k\i k_\ /753
Xjj\jjd\ek g\i`f[,u N_`j ZXj_ mXcl\ dXp Y\ `eZi\Xj\[ Xk X iXk\ efk kf \oZ\\[ knf g\iZ\ek &0#' g\i p\Xi kf XZZflek
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]fi `e]cXk`fe, N_\ Oe`k\[ MkXk\j Mlgi\d\ =flik _Xj lg_\c[ k_\ mXc`[`kp f] ;ik`Zc\ RCCC; `e X ZXj\ [\Z`[\[ `e Dle\
/770,

;ik`Zc\ RCCC; Xj fi`^`eXccp `dgc\d\ek\[ _Xj Y\\e Xd\e[\[ kf g\id`k i\[lZk`fe f] k_\ t]lcc ZXj_ mXcl\u
YXj\ `e k_\ \m\ek f] [\Zc`e`e^ gifg\ikp mXcl\j ZXlj\[ Yp [XdX^\* [\jkilZk`fe fi fk_\i ]XZkfij* kf gifm`[\ k_Xk k_\i\
nflc[ Y\ ef `eZi\Xj\ `e k_\ t]lcc ZXj_ mXcl\u YXj\ `e k_\ \m\ek f] i\ZfejkilZk`fe f] gifg\ikp [XdX^\[ fi [\jkifp\[ `e
X [`jXjk\i Xe[ `e mXi`flj fk_\i d`efi fi k\Z_e`ZXc nXpj,

CVXZd]ReZ`_ @^a]V^V_eZ_X 7ceZT]V N@@@7

F\^`jcXk`fe _Xj Y\\e \eXZk\[ Xe[ Xd\e[\[ X eldY\i f] k`d\j j`eZ\ /756 kf `dgc\d\ek ;ik`Zc\ RCCC;,
Oe[\i Zlii\ek cXn* cfZXc X^\eZ`\j Xi\ ef cfe^\i g\id`kk\[ kf c\mp [`i\Zkcp Xep X[ mXcfi\d gifg\ikp kXo, N_\ /#
gifg\ikp kXo `j XlkfdXk`ZXccp c\m`\[ XeelXccp Yp k_\ Zflekp Xe[ [`jki`Ylk\[ XZZfi[`e^ kf X ]fidlcX Xdfe^ lj`e^
X^\eZ`\j, N_\ ]fidlcX Xggfik`fej k_\ kXo ifl^_cp `e gifgfik`fe kf k_\ i\cXk`m\ j_Xi\j f] kXo\j c\m`\[ gi`fi kf /756,
;ep jg\Z`Xc kXo kf gXp mfk\i+ Xggifm\[ `e[\Yk\[e\jj `j c\m`\[ `e X[[`k`fe kf k_\ YXj`Z /# gifg\ikp kXo,

CeZi\Xj\j f] Xjj\jj\[ mXclXk`fe i\jlck`e^ ]ifd i\XggiX`jXcj f] gifg\ikp [l\ kf e\n ZfejkilZk`fe* Z_Xe^\ `e
fne\ij_`g fi ]ifd k_\ 0# XeelXc X[aljkd\ek Xi\ XccfZXk\[ Xdfe^ k_\ mXi`flj ali`j[`Zk`fej `e k_\ tkXo`e^ Xi\Xu YXj\[
lgfe k_\`i i\jg\Zk`m\ tj`klj,u ;ep jlZ_ XccfZXk`fe dX[\ kf X cfZXc X^\eZp Zfek`el\j Xj gXik f] `kj XccfZXk`fe `e ]lkli\
p\Xij,

<\^`ee`e^ `e k_\ /76/+60 ]`jZXc p\Xi* Xjj\jjfij `e =Xc`]fie`X ef cfe^\i i\Zfi[ gifg\ikp mXcl\j fe kXo ifccj Xk
k_\ Xjj\jj\[ mXcl\ f] 03# f] dXib\k mXcl\ n_`Z_ nXj \ogi\jj\[ Xj "2 g\i "/.. f] Xjj\jj\[ mXcl\, ;cc kXoXYc\
gifg\ikp `j efn j_fne Xk ]lcc dXib\k mXcl\ fe k_\ kXo ifccj, =fej\hl\ekcp* k_\ YXj`Z kXo iXk\ `j \ogi\jj\[ Xj "/ g\i
"/.. f] kXoXYc\ mXcl\,

7aac`acZReZ`_ CZ^ZeReZ`_ ( 7ceZT]V N@@@8

Ie Hfm\dY\i 4* /757* k_\ mfk\ij f] k_\ MkXk\ Xggifm\[ Jifgfj`k`fe 2* befne Xj k_\ AXee Ce`k`Xk`m\* n_`Z_
X[[\[ ;ik`Zc\ RCCC<, Ie Dle\ 3* /77.* k_\ mfk\ij Xggifm\[ Jifgfj`k`fe ///* n_`Z_ Xd\e[\[ ;ik`Zc\ RCCC< `e
Z\ikX`e i\jg\Zkj, Oe[\i ;ik`Zc\ RCCC<* Xj Xd\e[\[* jkXk\ Xe[ cfZXc ^fm\ied\ek \ek`k`\j _Xm\ Xe XeelXc
tXggifgi`Xk`fej c`d`ku n_`Z_ c`d`kj k_\ XY`c`kp kf jg\e[ Z\ikX`e dfe\pj n_`Z_ Xi\ ZXcc\[ tXggifgi`Xk`fej jlYa\Zk kf
c`d`kXk`feu &Zfej`jk`e^ f] dfjk kXo i\m\el\j Xe[ Z\ikX`e jkXk\ jlYm\ek`fej* kf^\k_\i ZXcc\[ tgifZ\\[j f] kXo\ju Xe[
Z\ikX`e fk_\i ]le[j' `e Xe Xdflek _`^_\i k_Xe k_\ tXggifgi`Xk`fej c`d`k,u ;ik`Zc\ RCCC< [f\j efk X]]\Zk k_\
Xggifgi`Xk`fe f] dfe\pj n_`Z_ Xi\ \oZcl[\[ ]ifd k_\ [\]`e`k`fe f] tXggifgi`Xk`fej c`d`k*u `eZcl[`e^ [\Yk j\im`Z\ fe
`e[\Yk\[e\jj \o`jk`e^ fi Xlk_fi`q\[ Xj f] DXelXip /* /757* fi Yfe[\[ `e[\Yk\[e\jj jlYj\hl\ekcp Xggifm\[ Yp knf+
k_`i[j f] k_\ mfk\ij,

Ce ^\e\iXc k\idj* k_\ tXggifgi`Xk`fej c`d`ku `j kf Y\ YXj\[ fe k_\ X[aljk\[ ]`jZXc p\Xi /764+65
Xggifgi`Xk`fej c`d`k* n_`Z_ `j kiXZ\[ YXZb k_ifl^_ Xe XeelXc X[aljkd\ek gifZ\jj kf k_\ /756+57 ]`jZXc p\Xi, ;eelXc
X[aljkd\ekj i\]c\Zk Z_Xe^\j `e =Xc`]fie`X g\i ZXg`kX g\ijfeXc `eZfd\ &fi* Xk k_\ =`kpsj fgk`fe* Z_Xe^\j `e Xjj\jj\[
mXcl\ ZXlj\[ Yp cfZXc efei\j`[\ek`Xc e\n ZfejkilZk`fe'* gfglcXk`fe Xe[ j\im`Z\j gifm`[\[ Yp k_\j\ \ek`k`\j, ;dfe^
fk_\i gifm`j`fej f] ;ik`Zc\ RCCC<* `] k_\ i\m\el\j f] jlZ_ \ek`k`\j `e Xep ]`jZXc p\Xi Xe[ k_\ ]fccfn`e^ ]`jZXc p\Xi
\oZ\\[ k_\ Xdflekj g\id`kk\[ kf Y\ jg\ek `e jlZ_ p\Xij* k_\ \oZ\jj nflc[ _Xm\ kf Y\ i\klie\[ Yp i\m`j`e^ kXo iXk\j fi
]\\ jZ_\[lc\j fm\i k_\ jlYj\hl\ek knf p\Xij,

Gc`aVcej JRi 9`]]VTeZ`_ Gc`TVUfcVd

Ce =Xc`]fie`X* gifg\ikp n_`Z_ `j jlYa\Zk kf X[ mXcfi\d kXo\j `j ZcXjj`]`\[ Xj tj\Zli\[u fi tlej\Zli\[,u N_\
tj\Zli\[ ifccu `j k_Xk gXik f] k_\ Xjj\jjd\ek ifcc ZfekX`e`e^ jkXk\+Xjj\jj\[ glYc`Z lk`c`k`\js gifg\ikp Xe[ gifg\ikp k_\
kXo\j fe n_`Z_ Xi\ X c`\e fe i\Xc gifg\ikp jl]]`Z`\ek* `e k_\ fg`e`fe f] k_\ Zflekp Xjj\jjfi* kf j\Zli\ gXpd\ek f] k_\
kXo\j, ; kXo c\m`\[ fe lej\Zli\[ gifg\ikp [f\j efk Y\Zfd\ X c`\e X^X`ejk jlZ_ lej\Zli\[ gifg\ikp* Ylk dXp Y\Zfd\
X c`\e fe Z\ikX`e fk_\i gifg\ikp fne\[ Yp k_\ kXogXp\i, ?m\ip kXo n_`Z_ Y\Zfd\j X c`\e fe j\Zli\[ gifg\ikp _Xj
gi`fi`kp fm\i Xcc fk_\i c`\ej Xi`j`e^ glijlXek kf MkXk\ cXn fe jlZ_ j\Zli\[ gifg\ikp* i\^Xi[c\jj f] k_\ k`d\ f] k_\
Zi\Xk`fe f] k_\ fk_\i c`\ej, M\Zli\[ Xe[ lej\Zli\[ gifg\ikp Xi\ \ek\i\[ j\gXiXk\cp fe k_\ Xjj\jjd\ek ifcc dX`ekX`e\[
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Yp k_\ Zflekp Xjj\jjfi, N_\ d\k_f[ f] Zfcc\Zk`e^ [\c`ehl\ek kXo\j `j jlYjkXek`Xccp [`]]\i\ek ]fi k_\ knf
ZcXjj`]`ZXk`fej f] gifg\ikp,

Jifg\ikp kXo\j fe k_\ j\Zli\[ ifcc Xi\ [l\ `e knf `ejkXccd\ekj* fe Hfm\dY\i / Xe[ @\YilXip / f] \XZ_ ]`jZXc
p\Xi, C] legX`[* jlZ_ kXo\j Y\Zfd\ [\c`ehl\ek fe >\Z\dY\i /. Xe[ ;gi`c /.* i\jg\Zk`m\cp* Xe[ X /.# g\eXckp
XkkXZ_\j kf Xep [\c`ehl\ek gXpd\ek, Ce X[[`k`fe gifg\ikp fe k_\ j\Zli\[ ifcc n`k_ i\jg\Zk kf n_`Z_ kXo\j Xi\ [l\ `j
[\c`ehl\ek fe fi XYflk Dle\ 1. f] k_\ ]`jZXc p\Xi, MlZ_ gifg\ikp dXp k_\i\X]k\i Y\ i\[\\d\[ Yp gXpd\ek f] k_\
[\c`ehl\ek kXo\j Xe[ X [\c`ehl\eZp g\eXckp* gclj X i\[\dgk`fe g\eXckp f] /# g\i dfek_ kf k_\ k`d\ f] i\[\dgk`fe,
C] kXo\j Xi\ legX`[ ]fi X g\i`f[ f] ]`m\ p\Xij fi dfi\* k_\ gifg\ikp `j [\\[\[ kf k_\ MkXk\ Xe[ k_\e `j jlYa\Zk kf jXc\
Yp k_\ Zflekp kXo Zfcc\Zkfi,

B`jkfi`ZXccp* gifg\ikp kXo\j Xi\ c\m`\[ ]fi \XZ_ ]`jZXc p\Xi fe kXoXYc\ i\Xc Xe[ g\ijfeXc gifg\ikp j`klXk\[ `e
k_\ kXo`e^ ali`j[`Zk`fe Xj f] k_\ gi\Z\[`e^ DXelXip /, ; Y`cc \eXZk\[ `e /761* M< 6/1 &MkXklk\j f] /761* =_Xgk\i
276'* _fn\m\i* gifm`[\[ ]fi k_\ jlggc\d\ekXc Xjj\jjd\ek Xe[ kXoXk`fe f] gifg\ikp Xj f] k_\ fZZlii\eZ\ f] X Z_Xe^\
f] fne\ij_`g fi Zfdgc\k`fe f] e\n ZfejkilZk`fe, N_lj* k_`j c\^`jcXk`fe \c`d`eXk\[ [\cXpj `e k_\ i\Xc`qXk`fe f]
`eZi\Xj\[ gifg\ikp kXo\j ]ifd e\n Xjj\jjd\ekj, ;j Xd\e[\[* M< 6/1 gifm`[\[ `eZi\Xj\[ i\m\el\ kf kXo`e^
ali`j[`Zk`fej kf k_\ \ok\ek k_Xk jlggc\d\ekXc Xjj\jjd\ekj f] e\n ZfejkilZk`fe fi Z_Xe^\j f] fne\ij_`g fZZli
jlYj\hl\ek kf k_\ DXelXip / c`\e [Xk\,

Jifg\ikp kXo\j fe k_\ lej\Zli\[ ifcc Xi\ [l\ fe k_\ DXelXip / c`\e [Xk\ Xe[ Y\Zfd\ [\c`ehl\ek* `] legX`[ fe
k_\ ]fccfn`e^ ;l^ljk 1/, ; k\e g\iZ\ek &/.#' g\eXckp `j Xcjf XkkXZ_\[ kf [\c`ehl\ek kXo\j `e i\jg\Zk f] gifg\ikp fe
k_\ lej\Zli\[ ifcc* Xe[ ]lik_\i* Xe X[[`k`feXc g\eXckp f] /+/-0# g\i dfek_ XZZil\j n`k_ i\jg\Zk kf jlZ_ kXo\j
Y\^`ee`e^ k_\ ]`ijk [Xp f] k_\ k_`i[ dfek_ ]fccfn`e^ k_\ [\c`ehl\eZp [Xk\, N_\ kXo`e^ Xlk_fi`kp _Xj ]fli nXpj f]
Zfcc\Zk`e^ lej\Zli\[ g\ijfeXc gifg\ikp kXo\j8 &/' X Z`m`c XZk`fe X^X`ejk k_\ kXogXp\i* &0' ]`c`e^ X Z\ik`]`ZXk\ `e k_\
f]]`Z\ f] k_\ Zflekp Zc\ib jg\Z`]p`e^ Z\ikX`e ]XZkj `e fi[\i kf fYkX`e X al[^d\ek c`\e fe Z\ikX`e gifg\ikp f] k_\
kXogXp\i* &1' ]`c`e^ X Z\ik`]`ZXk\ f] [\c`ehl\eZp ]fi i\Zfi[ `e k_\ Zflekp i\Zfi[\isj f]]`Z\* `e fi[\i kf fYkX`e X c`\e fe
Z\ikX`e gifg\ikp f] k_\ kXogXp\i* Xe[ &2' j\`qli\ Xe[ jXc\ f] g\ijfeXc gifg\ikp* `dgifm\d\ekj fi gfjj\jjfip `ek\i\jkj
Y\cfe^`e^ fi Xjj\jj\[ kf k_\ Xjj\jj\\, N_\ \oZclj`m\ d\Xej f] \e]fiZ`e^ k_\ gXpd\ek f] [\c`ehl\ek kXo\j `e i\jg\Zk
f] gifg\ikp fe k_\ j\Zli\[ ifcc `j k_\ jXc\ f] k_\ gifg\ikp j\Zli`e^ k_\ kXo\j kf k_\ MkXk\ ]fi k_\ Xdflek f] kXo\j
n_`Z_ Xi\ [\c`ehl\ek,

Gc`a`dZeZ`_ -,3

Ie Hfm\dY\i 3* /774* k_\ mfk\ij f] k_\ MkXk\ Xggifm\[ Jifgfj`k`fe 0/6* k_\ jf+ZXcc\[ tL`^_k kf Pfk\ fe
NXo\j ;Zk,u Jifgfj`k`fe 0/6 X[[\[ ;ik`Zc\j RCCC= Xe[ RCCC> kf k_\ MkXk\ =fejk`klk`fe* n_`Z_ ZfekX`e X eldY\i f]
gifm`j`fej X]]\Zk`e^ k_\ XY`c`kp kf k_\ Cjjl\i kf c\mp Xe[ Zfcc\Zk Yfk_ \o`jk`e^ Xe[ ]lkli\ kXo\j* Xjj\jjd\ekj* ]\\j Xe[
Z_Xi^\j,

;ik`Zc\ RCCC> i\hl`i\j k_Xk* Y\^`ee`e^ Dlcp /* /775* k_\ gifZ\\[`e^j ]fi k_\ c\mp f] Xep Xjj\jjd\ek Yp k_\
=`kp &`eZcl[`e^* `] Xggc`ZXYc\* Xep `eZi\Xj\ `e jlZ_ Xjj\jjd\ek fi Xep jlggc\d\ekXc Xjj\jjd\ek' dljk Y\ Zfe[lZk\[
`e Zfe]fid`kp n`k_ k_\ gifm`j`fej f] M\Zk`fe 2 f] ;ik`Zc\ RCCC>, ;ep Z_Xcc\e^\ &`eZcl[`e^ Xep Zfejk`klk`feXc
Z_Xcc\e^\' kf k_\ gifZ\\[`e^j fi k_\ Xjj\jjd\ek fi jg\Z`Xc kXo dljk Y\ Yifl^_k n`k_`e 1. [Xpj X]k\i k_\ [Xk\ k_\
Xjj\jjd\ek fi jg\Z`Xc kXo nXj c\m`\[,

;ik`Zc\ RCCC= i\dfm\j c`d`kXk`fej fe k_\ `e`k`Xk`m\ gfn\i `e dXkk\ij f] cfZXc kXo\j* Xjj\jjd\ekj* ]\\j Xe[
Z_Xi^\j, ;ik`Zc\ RCCC= [f\j efk [\]`e\ k_\ k\id tXjj\jjd\eks* Xe[ `k `j leZc\Xi n_\k_\i k_`j k\id `j `ek\e[\[ kf
`eZcl[\ Xjj\jjd\ekj &fi i\Xjj\jjd\ekj' c\m`\[ le[\i k_\ ;Zk, @lik_\idfi\* k_`j gifm`j`fe f] ;ik`Zc\ RCCC= `j efk* Yp
`kj k\idj* i\jki`Zk\[ `e `kj Xggc`ZXk`fe kf Xjj\jjd\ekj n_`Z_ n\i\ \jkXYc`j_\[ fi `dgfj\[ fe fi X]k\i Dlcp /* /775, Ce
k_\ ZXj\ f] k_\ legX`[ Xjj\jjd\ekj n_`Z_ Xi\ gc\[^\[ Xj j\Zli`kp ]fi gXpd\ek f] k_\ FfZXc IYc`^Xk`fej* k_\ cXnj f]
k_\ MkXk\ gifm`[\ X dXe[Xkfip* jkXklkfip [lkp f] k_\ =`kp Xe[ k_\ =flekp ;l[`kfi kf gfjk `ejkXccd\ekj fe XZZflek f]
k_\ legX`[ Xjj\jjd\ekj kf k_\ gifg\ikp kXo ifcc f] k_\ =flekp \XZ_ p\Xi n_`c\ Xep f] k_\ FfZXc IYc`^Xk`fej Xi\
flkjkXe[`e^* Zfdd\eZ`e^ n`k_ gifg\ikp kXo p\Xi 0..0+0..1* `e Xdflekj \hlXc kf k_\ gi`eZ`gXc f] Xe[ `ek\i\jk fe k_\
<fe[j Zfd`e^ [l\ `e k_\ jlZZ\\[`e^ ZXc\e[Xi p\Xi, N_\ =`kp Y\c`\m\j k_Xk k_\ `e`k`Xk`m\ gfn\i ZXeefk Y\ lj\[ kf
i\[lZ\ fi i\g\Xc k_\ legX`[ Xjj\jjd\ekj n_`Z_ Xi\ gc\[^\[ Xj j\Zli`kp ]fi gXpd\ek f] k_\ FfZXc IYc`^Xk`fej fi kf
fk_\in`j\ `ek\i]\i\ n`k_ g\i]fidXeZ\ f] k_\ dXe[Xkfip* jkXklkfip [lkp f] k_\ =`kp Xe[ k_\ =flekp ;l[`kfi n`k_
i\jg\Zk kf k_\ legX`[ Xjj\jjd\ekj n_`Z_ Xi\ gc\[^\[ Xj j\Zli`kp ]fi gXpd\ek f] k_\ FfZXc IYc`^Xk`fej,
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N_\ `ek\igi\kXk`fe Xe[ Xggc`ZXk`fe f] Jifgfj`k`fe 0/6 n`cc lck`dXk\cp Y\ [\k\id`e\[ Yp k_\ Zflikj n`k_
i\jg\Zk kf X eldY\i f] k_\ dXkk\ij [`jZljj\[ XYfm\* Xe[ `k `j efk gfjj`Yc\ Xk k_`j k`d\ kf gi\[`Zk n`k_ Z\ikX`ecp k_\
flkZfd\ f] jlZ_ [\k\id`eXk`fe,

J?< @IIK<H

N_\ Cjjl\i `j X af`ek \o\iZ`j\ f] gfn\ij Xlk_fi`kp [lcp fi^Xe`q\[ Xe[ fg\iXk`e^ glijlXek kf ;ik`Zc\ /
&Zfdd\eZ`e^ n`k_ M\Zk`fe 43..' f] =_Xgk\i 3* >`m`j`fe 5* N`kc\ / f] k_\ =Xc`]fie`X Afm\ied\ek =f[\* Xe[ glijlXek
kf X Df`ek ?o\iZ`j\ f] Jfn\ij ;^i\\d\ek [Xk\[ Xj f] ;l^ljk /* 0..1 Yp Xe[ Xdfe^ k_\ =`kp Xe[ k_\ L\[\m\cfgd\ek
;^\eZp f] k_\ =`kp f] IXbc\p* Xe[ `j hlXc`]`\[ kf Xjj`jk `e ]`eXeZ`e^ gifa\Zkj Xe[ Z\ikX`e glYc`Z `dgifm\d\ekj Xe[ kf
`jjl\ k_\ <fe[j le[\i k_\ GXibj+Lffj FfZXc <fe[ Jffc`e^ ;Zk f] /763* Y\`e^ ;ik`Zc\ 2 f] =_Xgk\i 3* >`m`j`fe 5*
N`kc\ / f] k_\ =Xc`]fie`X Afm\ied\ek =f[\ &k_\ tGXibj+Lffj FXn,u' N_\ Cjjl\i _Xj ef kXo`e^ gfn\i, N_\ Cjjl\i
Xe[ k_\ =`kp Xi\ \XZ_ j\gXiXk\ Xe[ [`jk`eZk c\^Xc \ek`k`\j* Xe[ k_\ [\Ykj Xe[ fYc`^Xk`fej f] fe\ jlZ_ \ek`kp Xi\ efk
[\Ykj fi fYc`^Xk`fej f] k_\ fk_\i \ek`kp,

9FEJ@EK@E> ;@I9CFIKH<

N_\ =`kp _Xj Zfm\eXek\[ `e X Zfek`el`e^ [`jZcfjli\ Z\ik`]`ZXk\* k_\ ]fid f] n_`Z_ `j j\k ]fik_ `e
t;JJ?H>CR ?wJLIJIM?> @ILG I@ =IHNCHOCHA >CM=FIMOL? =?LNC@C=;N?u &k_\ t=fek`el`e^
>`jZcfjli\ =\ik`]`ZXk\u'* ]fi k_\ Y\e\]`k f] _fc[\ij Xe[ Y\e\]`Z`Xc fne\ij f] k_\ <fe[j* kf gifm`[\ Z\ikX`e ]`eXeZ`Xc
`e]fidXk`fe Xe[ fg\iXk`e^ [XkX i\cXk`e^ kf k_\ >`jki`Zk Xe[ k_\ <fe[j &k_\ t=`kp ;eelXc L\gfiku' Yp efk cXk\i k_Xe
e`e\ dfek_j X]k\i k_\ \e[ f] k_\ =`kpsj ]`jZXc p\Xi &gi\j\ekcp Dle\ 1.' `e \XZ_ p\Xi Zfdd\eZ`e^ n`k_ `kj i\gfik ]fi
k_\ 0.//+/0 ]`jZXc p\Xi, N_\ =`kp =fek`el`e^ >`jZcfjli\ =\ik`]`ZXk\ Xcjf i\hl`i\j k_\ =`kp kf gifm`[\ efk`Z\j f] k_\
fZZlii\eZ\ f] Z\ikX`e \eld\iXk\[ \m\ekj* `] dXk\i`Xc,

N_\ =`kp ;eelXc L\gfik n`cc Y\ ]`c\[ Yp k_\ =`kp* fi Yp k_\ t>`jj\d`eXk`fe ;^\eku fe Y\_Xc] f] k_\ =`kp*
n`k_ k_\ Gle`Z`gXc M\Zli`k`\j Llc\dXb`e^ <fXi[sj ?c\Zkife`Z Gle`Z`gXc GXib\k ;ZZ\jj Mpjk\d &t?GG;u'* n`k_ X
Zfgp kf k_\ Niljk\\ &`] [`]]\i\ek k_Xe k_\ >`jj\d`eXk`fe ;^\ek' Xe[ k_\ Oe[\ini`k\i, ;ep efk`Z\ f] X dXk\i`Xc \m\ek
n`cc Y\ ]`c\[ Yp k_\ =`kp* fi Yp k_\ >`jj\d`eXk`fe ;^\ek fe Y\_Xc] f] k_\ =`kp* n`k_ ?GG;* n`k_ X Zfgp kf k_\
Niljk\\ &`] [`]]\i\ek k_Xe k_\ >`jj\d`eXk`fe ;^\ek' Xe[ k_\ Oe[\ini`k\i,

N_\ Zfm\eXekj f] k_\ =`kp `e k_\ =fek`el`e^ >`jZcfjli\ =\ik`]`ZXk\ n`cc Y\ dX[\ `e fi[\i kf Xjj`jk k_\
Oe[\ini`k\i `e Zfdgcp`e^ n`k_ M\Zli`k`\j Xe[ ?oZ_Xe^\ =fdd`jj`fe Llc\ /3Z0+/0&Y'&3' &k_\ tLlc\u',

. EFGBVMU VOEFS UIF 0POUJOVJOH 1JTDMPTVSF 0FSUJGJDBUF XJMM OPU" JO JUTFMG" DPOTUJUVUF BO 2WFOU PG 1FGBVMU

VOEFS UIF .NFOEFE BOE <FTUBUFE >SVTU .HSFFNFOU" BOE UIF TPMF SFNFEZ VOEFS UIF 0POUJOVJOH 1JTDMPTVSF 0FSUJGJDBUF

JO UIF FWFOU PG BOZ GBJMVSF PG UIF 0JUZ PS UIF 1JTTFNJOBUJPO .HFOU UP DPNQMZ XJMM CF BO BDUJPO UP DPNQFM TQFDJGJD

QFSGPSNBODF$

N_\ =`kp _Xj e\m\i ]X`c\[ kf Zfdgcp* `e Xep dXk\i`Xc i\jg\Zk* n`k_ Xe le[\ikXb`e^ le[\i k_\ Llc\,

7GGHFL7C F= C<>7C@JO

N_\ mXc`[`kp f] k_\ <fe[j Xe[ Z\ikX`e fk_\i c\^Xc dXkk\ij Xi\ jlYa\Zk kf k_\ Xggifm`e^ fg`e`fe f] Iii`Zb*
B\ii`e^kfe $ MlkZc`]]\ FFJ* <fe[ =flej\c kf k_\ Cjjl\i, ; Zfdgc\k\ Zfgp f] k_\ gifgfj\[ ]fid f] c\^Xc fg`e`fe `j
j\k ]fik_ `e ;JJ?H>CR > _\i\kf, <fe[ =flej\c le[\ikXb\j ef i\jgfej`Y`c`kp ]fi k_\ XZZliXZp* Zfdgc\k\e\jj fi
]X`ie\jj f] k_\ `e]fidXk`fe ZfekX`e\[ `e k_`j I]]`Z`Xc MkXk\d\ek, =\ikX`e dXkk\ij n`cc Y\ gXjj\[ lgfe ]fi k_\ Cjjl\i
Xe[ k_\ =`kp Yp k_\ =`kp ;kkfie\p f] k_\ =`kp,

J7N D7JJ<HI

Ce k_\ fg`e`fe f] Iii`Zb* B\ii`e^kfe $ MlkZc`]]\ FFJ* <fe[ =flej\c kf k_\ Cjjl\i &t<fe[ =flej\cu'* YXj\[
lgfe Xe XeXcpj`j f] \o`jk`e^ cXnj* i\^lcXk`fej* ilc`e^j Xe[ Zflik [\Z`j`fej* Xe[ Xjjld`e^* Xdfe^ fk_\i dXkk\ij* k_\
XZZliXZp f] Z\ikX`e i\gi\j\ekXk`fej Xe[ Zfdgc`XeZ\ n`k_ Z\ikX`e Zfm\eXekj* `ek\i\jk fe k_\ <fe[j `j \oZcl[\[ ]ifd
^ifjj `eZfd\ ]fi ]\[\iXc `eZfd\ kXo gligfj\j le[\i M\Zk`fe /.1 f] k_\ Cek\ieXc L\m\el\ =f[\ f] /764 &k_\ t=f[\u'
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Xe[ `j \o\dgk ]ifd MkXk\ f] =Xc`]fie`X g\ijfeXc `eZfd\ kXo\j, <fe[ =flej\c `j f] k_\ ]lik_\i fg`e`fe k_Xk `ek\i\jk
fe k_\ <fe[j `j efk X jg\Z`]`Z gi\]\i\eZ\ `k\d ]fi gligfj\j f] k_\ ]\[\iXc `e[`m`[lXc fi ZfigfiXk\ Xck\ieXk`m\
d`e`dld kXo\j* Xck_fl^_ <fe[ =flej\c fYj\im\j k_Xk jlZ_ `ek\i\jk `j `eZcl[\[ `e X[aljk\[ Zlii\ek \Xie`e^j n_\e
ZXcZlcXk`e^ ZfigfiXk\ Xck\ieXk`m\ d`e`dld kXoXYc\ `eZfd\, ; Zfdgc\k\ Zfgp f] k_\ gifgfj\[ ]fid f] fg`e`fe f]
<fe[ =flej\c `j j\k ]fik_ `e ;JJ?H>CR > _\i\kf,

Nf k_\ \ok\ek k_\ `jjl\ gi`Z\ f] Xep dXkli`kp f] k_\ <fe[j `j c\jj k_Xe k_\ Xdflek kf Y\ gX`[ Xk dXkli`kp f]
jlZ_ <fe[j &\oZcl[`e^ Xdflekj jkXk\[ kf Y\ `ek\i\jk Xe[ gXpXYc\ Xk c\Xjk XeelXccp fm\i k_\ k\id f] jlZ_ <fe[j'* k_\
[`]]\i\eZ\ Zfejk`klk\j tfi`^`eXc `jjl\ [`jZflek*u k_\ XZZilXc f] n_`Z_* kf k_\ \ok\ek gifg\icp XccfZXYc\ kf \XZ_
<\e\]`Z`Xc Ine\i k_\i\f]* `j ki\Xk\[ Xj `ek\i\jk fe k_\ <fe[j n_`Z_ `j \oZcl[\[ ]ifd ^ifjj `eZfd\ ]fi ]\[\iXc
`eZfd\ kXo gligfj\j Xe[ MkXk\ f] =Xc`]fie`X g\ijfeXc `eZfd\ kXo\j, @fi k_`j gligfj\* k_\ `jjl\ gi`Z\ f] X gXik`ZlcXi
dXkli`kp f] k_\ <fe[j `j k_\ ]`ijk gi`Z\ Xk n_`Z_ X jlYjkXek`Xc Xdflek f] jlZ_ dXkli`kp f] k_\ <fe[j `j jfc[ kf k_\
glYc`Z &\oZcl[`e^ Yfe[ _flj\j* Yifb\ij* fi j`d`cXi g\ijfej fi fi^Xe`qXk`fej XZk`e^ `e k_\ ZXgXZ`kp f] le[\ini`k\ij*
gcXZ\d\ek X^\ekj fi n_fc\jXc\ij', N_\ fi`^`eXc `jjl\ [`jZflek n`k_ i\jg\Zk kf Xep dXkli`kp f] k_\ <fe[j XZZil\j
[X`cp fm\i k_\ k\id kf dXkli`kp f] jlZ_ <fe[j fe k_\ YXj`j f] X ZfejkXek `ek\i\jk iXk\ Zfdgfle[\[ j\d`XeelXccp
&n`k_ jkiX`^_k+c`e\ `ek\igfcXk`fej Y\kn\\e Zfdgfle[`e^ [Xk\j', N_\ XZZil`e^ fi`^`eXc `jjl\ [`jZflek `j X[[\[ kf k_\
X[aljk\[ YXj`j f] jlZ_ <fe[j kf [\k\id`e\ kXoXYc\ ^X`e fi cfjj lgfe [`jgfj`k`fe &`eZcl[`e^ jXc\* i\[\dgk`fe* fi
gXpd\ek fe dXkli`kp' f] jlZ_ <fe[j, <\e\]`Z`Xc Ine\ij f] k_\ <fe[j j_flc[ Zfejlck k_\`i fne kXo X[m`jfij n`k_
i\jg\Zk kf k_\ kXo Zfej\hl\eZ\j f] fne\ij_`g f] <fe[j n`k_ fi`^`eXc `jjl\ [`jZflek* `eZcl[`e^ k_\ ki\Xkd\ek f]
<\e\]`Z`Xc Ine\ij n_f [f efk gliZ_Xj\ jlZ_ <fe[j `e k_\ fi`^`eXc f]]\i`e^ kf k_\ glYc`Z Xk k_\ ]`ijk gi`Z\ Xk n_`Z_ X
jlYjkXek`Xc Xdflek f] jlZ_ <fe[j `j jfc[ kf k_\ glYc`Z,

<fe[j gliZ_Xj\[* n_\k_\i Xk fi`^`eXc `jjlXeZ\ fi fk_\in`j\* ]fi Xe Xdflek _`^_\i k_Xe k_\`i gi`eZ`gXc
Xdflek gXpXYc\ Xk dXkli`kp &fi* `e jfd\ ZXj\j* Xk k_\`i \Xic`\i ZXcc [Xk\' &tJi\d`ld <fe[ju' n`cc Y\ ki\Xk\[ Xj _Xm`e^
Xdfik`qXYc\ Yfe[ gi\d`ld, Hf [\[lZk`fe `j XccfnXYc\ ]fi k_\ Xdfik`qXYc\ Yfe[ gi\d`ld `e k_\ ZXj\ f] Yfe[j* c`b\
k_\ Ji\d`ld <fe[j* k_\ `ek\i\jk fe n_`Z_ `j \oZcl[\[ ]ifd ^ifjj `eZfd\ ]fi ]\[\iXc `eZfd\ kXo gligfj\j,
Bfn\m\i* k_\ Xdflek f] kXo+\o\dgk `ek\i\jk i\Z\`m\[* Xe[ X <\e\]`Z`Xc Ine\isj YXj`j `e X Ji\d`ld <fe[* n`cc Y\
i\[lZ\[ Yp k_\ Xdflek f] Xdfik`qXYc\ Yfe[ gi\d`ld gifg\icp XccfZXYc\ kf jlZ_ <\e\]`Z`Xc Ine\i, <\e\]`Z`Xc
Ine\ij f] Ji\d`ld <fe[j j_flc[ Zfejlck k_\`i fne kXo X[m`jfij n`k_ i\jg\Zk kf k_\ gifg\i ki\Xkd\ek f] Xdfik`qXYc\
Yfe[ gi\d`ld `e k_\`i gXik`ZlcXi Z`iZldjkXeZ\j,

N_\ =f[\ `dgfj\j mXi`flj i\jki`Zk`fej* Zfe[`k`fej Xe[ i\hl`i\d\ekj i\cXk`e^ kf k_\ \oZclj`fe ]ifd ^ifjj
`eZfd\ ]fi ]\[\iXc `eZfd\ kXo gligfj\j f] `ek\i\jk fe fYc`^Xk`fej jlZ_ Xj k_\ <fe[j, N_\ Cjjl\i Xe[ k_\ =`kp _Xm\
dX[\ Z\ikX`e i\gi\j\ekXk`fej Xe[ Zfm\eXek\[ kf Zfdgcp n`k_ Z\ikX`e i\jki`Zk`fej* Zfe[`k`fej Xe[ i\hl`i\d\ekj
[\j`^e\[ kf \ejli\ k_Xk `ek\i\jk fe k_\ <fe[j n`cc efk Y\ `eZcl[\[ `e ]\[\iXc ^ifjj `eZfd\, CeXZZliXZp f] k_\j\
i\gi\j\ekXk`fej fi ]X`cli\ kf Zfdgcp n`k_ k_\j\ Zfm\eXekj dXp i\jlck `e `ek\i\jk fe k_\ <fe[j Y\`e^ `eZcl[\[ `e ^ifjj
`eZfd\ ]fi ]\[\iXc `eZfd\ kXo gligfj\j* gfjj`Ycp ]ifd k_\ [Xk\ f] fi`^`eXc `jjlXeZ\ f] k_\ <fe[j, N_\ fg`e`fe f]
<fe[ =flej\c Xjjld\j k_\ XZZliXZp f] k_\j\ i\gi\j\ekXk`fej Xe[ Zfdgc`XeZ\ n`k_ k_\j\ Zfm\eXekj, <fe[ =flej\c
_Xj efk le[\ikXb\e kf [\k\id`e\ &fi kf `e]fid Xep g\ijfe' n_\k_\i Xep XZk`fej kXb\e &fi efk kXb\e'* fi \m\ekj
fZZlii`e^ &fi efk fZZlii`e^'* fi Xep fk_\i dXkk\ij Zfd`e^ kf <fe[ =flej\csj Xkk\ek`fe X]k\i k_\ [Xk\ f] `jjlXeZ\ f]
k_\ <fe[j dXp X[m\ij\cp X]]\Zk k_\ mXcl\ f]* fi k_\ kXo jkXklj f] `ek\i\jk fe* k_\ <fe[j, ;ZZfi[`e^cp* k_\ fg`e`fe f]
<fe[ =flej\c `j efk `ek\e[\[ kf* Xe[ dXp efk* Y\ i\c`\[ lgfe `e Zfee\Zk`fe n`k_ Xep jlZ_ XZk`fej* \m\ekj fi dXkk\ij,

;ck_fl^_ <fe[ =flej\c `j f] k_\ fg`e`fe k_Xk `ek\i\jk fe k_\ <fe[j `j \oZcl[\[ ]ifd ^ifjj `eZfd\ ]fi
]\[\iXc `eZfd\ kXo gligfj\j Xe[ `j \o\dgk ]ifd MkXk\ f] =Xc`]fie`X g\ijfeXc `eZfd\ kXo\j* k_\ fne\ij_`g fi
[`jgfj`k`fe f]* fi k_\ XZZilXc fi i\Z\`gk f] `ek\i\jk fe* k_\ <fe[j dXp fk_\in`j\ X]]\Zk X <\e\]`Z`Xc Ine\isj ]\[\iXc*
jkXk\ fi cfZXc kXo c`XY`c`kp, N_\ eXkli\ Xe[ \ok\ek f] k_\j\ fk_\i kXo Zfej\hl\eZ\j [\g\e[j lgfe k_\ gXik`ZlcXi kXo
jkXklj f] k_\ <\e\]`Z`Xc Ine\i fi k_\ <\e\]`Z`Xc Ine\isj fk_\i `k\dj f] `eZfd\ fi [\[lZk`fe, <fe[ =flej\c
\ogi\jj\j ef fg`e`fe i\^Xi[`e^ Xep jlZ_ fk_\i kXo Zfej\hl\eZ\j,

=lii\ek Xe[ ]lkli\ c\^`jcXk`m\ gifgfjXcj* `] \eXZk\[ `ekf cXn* ZcXi`]`ZXk`fe f] k_\ =f[\ fi Zflik [\Z`j`fej
dXp ZXlj\ `ek\i\jk fe k_\ <fe[j kf Y\ jlYa\Zk* [`i\Zkcp fi `e[`i\Zkcp* kf ]\[\iXc `eZfd\ kXoXk`fe fi kf Y\ jlYa\Zk kf fi
\o\dgk\[ ]ifd jkXk\ `eZfd\ kXoXk`fe* fi fk_\in`j\ gi\m\ek <\e\]`Z`Xc Ine\ij ]ifd i\Xc`q`e^ k_\ ]lcc Zlii\ek Y\e\]`k
f] k_\ kXo jkXklj f] jlZ_ `ek\i\jk, ;j fe\ \oXdgc\* k_\ IYXdX ;[d`e`jkiXk`fe i\Z\ekcp XeefleZ\[ X c\^`jcXk`m\
gifgfjXc n_`Z_* ]fi kXo p\Xij Y\^`ee`e^ fe fi X]k\i DXelXip /* 0./1* ^\e\iXccp nflc[ c`d`k k_\ \oZclj`fe ]ifd ^ifjj
`eZfd\ f] `ek\i\jk fe fYc`^Xk`fej c`b\ k_\ <fe[j kf jfd\ \ok\ek ]fi kXogXp\ij n_f Xi\ `e[`m`[lXcj Xe[ n_fj\ `eZfd\
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`j jlYa\Zk kf _`^_\i dXi^`eXc `eZfd\ kXo iXk\j, Ik_\i gifgfjXcj _Xm\ Y\\e dX[\ k_Xk Zflc[ j`^e`]`ZXekcp i\[lZ\ k_\
Y\e\]`k f]* fi fk_\in`j\ X]]\Zk* k_\ \oZclj`fe ]ifd ^ifjj `eZfd\ f] `ek\i\jk fe fYc`^Xk`fej c`b\ k_\ <fe[j, N_\
`ekif[lZk`fe fi \eXZkd\ek f] Xep jlZ_ c\^`jcXk`m\ gifgfjXcj* ZcXi`]`ZXk`fe f] k_\ =f[\ fi Zflik [\Z`j`fej dXp Xcjf
X]]\Zk* g\i_Xgj j`^e`]`ZXekcp* k_\ dXib\k gi`Z\ ]fi* fi dXib\kXY`c`kp f]* k_\ <fe[j, Jifjg\Zk`m\ gliZ_Xj\ij f] k_\
<fe[j j_flc[ Zfejlck k_\`i fne kXo X[m`jfij i\^Xi[`e^ Xep g\e[`e^ fi gifgfj\[ ]\[\iXc fi jkXk\ kXo c\^`jcXk`fe*
i\^lcXk`fej fi c`k`^Xk`fe* Xe[ i\^Xi[`e^ k_\ `dgXZk f] ]lkli\ c\^`jcXk`fe* i\^lcXk`fej fi c`k`^Xk`fe* Xj kf n_`Z_ <fe[
=flej\c \ogi\jj\j ef fg`e`fe,

N_\ fg`e`fe f] <fe[ =flej\c `j YXj\[ fe Zlii\ek c\^Xc Xlk_fi`kp* Zfm\ij Z\ikX`e dXkk\ij efk [`i\Zkcp
X[[i\jj\[ Yp jlZ_ Xlk_fi`k`\j* Xe[ i\gi\j\ekj <fe[ =flej\csj al[^d\ek Xj kf k_\ gifg\i ki\Xkd\ek f] k_\ <fe[j ]fi
]\[\iXc `eZfd\ kXo gligfj\j, Ck `j efk Y`e[`e^ fe k_\ Cek\ieXc L\m\el\ M\im`Z\ &tCLMu' fi k_\ Zflikj, @lik_\idfi\*
<fe[ =flej\c ZXeefk ^`m\ Xe[ _Xj efk ^`m\e Xep fg`e`fe fi XjjliXeZ\ XYflk k_\ ]lkli\ XZk`m`k`\j f] k_\ Cjjl\i fi k_\
=`kp* fi XYflk k_\ \]]\Zk f] ]lkli\ Z_Xe^\j `e k_\ =f[\* k_\ Xggc`ZXYc\ i\^lcXk`fej* k_\ `ek\igi\kXk`fe k_\i\f] fi k_\
\e]fiZ\d\ek k_\i\f] Yp k_\ CLM, N_\ Cjjl\i Xe[ k_\ =`kp _Xm\ Zfm\eXek\[* _fn\m\i* kf Zfdgcp n`k_ k_\
i\hl`i\d\ekj f] k_\ =f[\,

<fe[ =flej\csj \e^X^\d\ek n`k_ i\jg\Zk kf k_\ <fe[j \e[j n`k_ k_\ `jjlXeZ\ f] k_\ <fe[j* Xe[* lec\jj
j\gXiXk\cp \e^X^\[* <fe[ =flej\c `j efk fYc`^Xk\[ kf [\]\e[ k_\ Cjjl\i* k_\ =`kp fi k_\ <\e\]`Z`Xc Ine\ij i\^Xi[`e^
k_\ kXo+\o\dgk jkXklj f] k_\ <fe[j `e k_\ \m\ek f] Xe Xl[`k \oXd`eXk`fe Yp k_\ CLM, Oe[\i Zlii\ek gifZ\[li\j*
gXik`\j fk_\i k_Xe k_\ Cjjl\i* k_\ =`kp Xe[ k_\`i Xggf`ek\[ Zflej\c* `eZcl[`e^ k_\ <\e\]`Z`Xc Ine\ij* nflc[ _Xm\
c`kkc\* `] Xep* i`^_k kf gXik`Z`gXk\ `e k_\ Xl[`k \oXd`eXk`fe gifZ\jj, Gfi\fm\i* Y\ZXlj\ XZ_`\m`e^ al[`Z`Xc i\m`\n `e
Zfee\Zk`fe n`k_ Xe Xl[`k \oXd`eXk`fe f] kXo+\o\dgk Yfe[j `j [`]]`Zlck* fYkX`e`e^ Xe `e[\g\e[\ek i\m`\n f] CLM
gfj`k`fej n`k_ n_`Z_ k_\ Cjjl\i fi k_\ =`kp c\^`k`dXk\cp [`jX^i\\j* dXp efk Y\ giXZk`ZXYc\, ;ep XZk`fe f] k_\ CLM*
`eZcl[`e^ Ylk efk c`d`k\[ kf j\c\Zk`fe f] k_\ <fe[j ]fi Xl[`k* fi k_\ Zflij\ fi i\jlck f] jlZ_ Xl[`k* fi Xe Xl[`k f]
Yfe[j gi\j\ek`e^ j`d`cXi kXo `jjl\j dXp X]]\Zk k_\ dXib\k gi`Z\ ]fi* fi k_\ dXib\kXY`c`kp f]* k_\ <fe[j* Xe[ dXp
ZXlj\ k_\ Cjjl\i* k_\ =`kp fi k_\ <\e\]`Z`Xc Ine\ij kf `eZli j`^e`]`ZXek \og\ej\,

EF C@J@>7J@FE

N_\i\ `j ef XZk`fe* jl`k* fi gifZ\\[`e^ befne Yp k_\ Cjjl\i fi k_\ =`kp kf Y\ g\e[`e^ fi k_i\Xk\e\[ Xk k_\
gi\j\ek k`d\ i\jkiX`e`e^ fi \eaf`e`e^ k_\ [\c`m\ip f] k_\ FfZXc IYc`^Xk`fej fi k_\ <fe[j fi k_\ Zfcc\Zk`fe f]
Xjj\jjd\ekj c\m`\[ Yp k_\ =`kp `e k_\ >`jki`Zk fi `e Xep nXp Zfek\jk`e^ fi X]]\Zk`e^ k_\ mXc`[`kp f] k_\ <fe[j* k_\
;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* k_\ FfZXc IYc`^Xk`fej* k_\ FfZXc IYc`^Xk`fe L\jfclk`fe fi Xep gifZ\\[`e^j
f] k_\ Cjjl\i fi k_\ =`kp kXb\e n`k_ i\jg\Zk kf k_\ \o\Zlk`fe fi [\c`m\ip k_\i\f],

H7J@E>

MkXe[Xi[ $ Jffisj LXk`e^ M\im`Z\j* X [`m`j`fe f] N_\ GZAiXn+B`cc =fdgXe`\j* CeZ, &tM$Ju' _Xj Xjj`^e\[
k_\ <fe[j k_\ dle`Z`gXc Yfe[ iXk`e^ f] t<<<+,u =\ikX`e `e]fidXk`fe efk `eZcl[\[ `e k_`j I]]`Z`Xc MkXk\d\ek nXj
jlggc`\[ Yp k_\ =`kp kf k_\ iXk`e^ X^\eZp kf Y\ Zfej`[\i\[ `e \mXclXk`e^ k_\ <fe[j, N_\ iXk`e^j i\]c\Zk fecp k_\
m`\nj f] k_\ iXk`e^ X^\eZp* Xe[ Xep \ogcXeXk`fe f] k_\ j`^e`]`ZXeZ\ f] k_\ iXk`e^ dXp Y\ fYkX`e\[ fecp ]ifd jlZ_
Zi\[`k iXk`e^ X^\eZp, Cem\jkfij Xi\ X[m`j\[ kf i\X[ k_\ \ek`i\ I]]`Z`Xc MkXk\d\ek kf fYkX`e `e]fidXk`fe \jj\ek`Xc kf k_\
dXb`e^ f] Xe `e]fid\[ `em\jkd\ek [\Z`j`fe, Hf XjjliXeZ\ ZXe Y\ ^`m\e k_Xk Xep iXk`e^ `jjl\[ Yp X iXk`e^ X^\eZp
n`cc Y\ i\kX`e\[ ]fi Xep ^`m\e g\i`f[ f] k`d\ fi k_Xk k_\ jXd\ n`cc efk Y\ i\m`j\[ fi n`k_[iXne \ek`i\cp Yp jlZ_
iXk`e^ X^\eZp* `] `e `kj al[^d\ek Z`iZldjkXeZ\j jf nXiiXek, ;ep jlZ_ i\m`j`fe fi n`k_[iXnXc f] k_\ iXk`e^j fYkX`e\[
dXp _Xm\ Xe X[m\ij\ \]]\Zk fe k_\ dXib\k gi`Z\ f] k_\ <fe[j, N_\ Cjjl\i le[\ikXb\j ef i\jgfej`Y`c`kp kf fggfj\ Xep
jlZ_ [fnenXi[ i\m`j`fe* jljg\ej`fe fi n`k_[iXnXc,

KE;<HMH@J@E>

L<= =Xg`kXc GXib\kj* FF=* k_\ Oe[\ini`k\i f] k_\ <fe[j* _Xj X^i\\[ kf gliZ_Xj\ k_\ <fe[j ]ifd k_\
Cjjl\i Xk X gliZ_Xj\ gi`Z\ f] "/2*4./*76.,53* Y\`e^ k_\ X^^i\^Xk\ gi`eZ`gXc Xdflek f] k_\ <fe[j &"/2*553*...'* c\jj
Xe Oe[\ini`k\isj [`jZflek f] "/55*1..,.. Xe[ gclj Xe fi`^`eXc `jjl\ gi\d`ld f] "2*06.,53, N_\ gliZ_Xj\ ZfekiXZk
glijlXek kf n_`Z_ k_\ Oe[\ini`k\i `j gliZ_Xj`e^ k_\ <fe[j gifm`[\j k_Xk k_\ Oe[\ini`k\i n`cc gliZ_Xj\ Xcc f] k_\
<fe[j `] Xep Xi\ gliZ_Xj\[, N_\ fYc`^Xk`fe f] k_\ Oe[\ini`k\i kf dXb\ jlZ_ gliZ_Xj\ `j jlYa\Zk kf Z\ikX`e k\idj Xe[
Zfe[`k`fej j\k ]fik_ `e jlZ_ ZfekiXZk f] gliZ_Xj\,



+10+

N_\ glYc`Z f]]\i`e^ gi`Z\j f] k_\ <fe[j dXp Y\ Z_Xe^\[ ]ifd k`d\ kf k`d\ Yp k_\ Oe[\ini`k\i, N_\
Oe[\ini`k\i dXp f]]\i Xe[ j\cc <fe[j kf Z\ikX`e [\Xc\ij Xe[ fk_\ij Xk X gi`Z\ cfn\i k_Xe k_\ f]]\i`e^ gi`Z\ jkXk\[ fe
k_\ Zfm\i gX^\ _\i\f],

D@I9<CC7E<FKI

;cc hlfkXk`fej ]ifd* Xe[ jlddXi`\j Xe[ \ogcXeXk`fej f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* k_\
FfZXc IYc`^Xk`fej* k_\ FfZXc IYc`^Xk`fe L\jfclk`fe* k_\ <fe[j* k_\ ;Zk* k_\ FfZXc IYc`^Xk`fe MkXklk\ fi fk_\i
jkXklk\j Xe[ [fZld\ekj ZfekX`e\[ _\i\`e [f efk gligfik kf Y\ Zfdgc\k\* Xe[ i\]\i\eZ\ `j dX[\ kf jX`[ [fZld\ekj Xe[
jkXklk\j ]fi ]lcc Xe[ Zfdgc\k\ jkXk\d\ekj f] k_\`i gifm`j`fej,

N_`j I]]`Z`Xc MkXk\d\ek `j jlYd`kk\[ fecp `e Zfee\Zk`fe n`k_ k_\ jXc\ f] k_\ <fe[j Yp k_\ Cjjl\i, ;cc
\jk`dXk\j* Xjjldgk`fej* jkXk`jk`ZXc `e]fidXk`fe Xe[ fk_\i jkXk\d\ekj ZfekX`e\[ _\i\`e* n_`c\ kXb\e ]ifd jfliZ\j
Zfej`[\i\[ i\c`XYc\* Xi\ efk ^lXiXek\\[ Yp k_\ Cjjl\i* k_\ =`kp fi k_\ Oe[\ini`k\i, N_\ `e]fidXk`fe ZfekX`e\[ _\i\`e
j_flc[ efk Y\ Zfejkil\[ Xj i\gi\j\ek`e^ Xcc Zfe[`k`fej X]]\Zk`e^ k_\ Cjjl\i* k_\ =`kp fi k_\ <fe[j,



All information contained in this Official Statement pertaining to the Issuer and the City has been furnished 
by the Issuer and the City and the execution and delivery of this Official Statement has been duly authorized by the 
Issuer and the City. 

OA~EY PUBLIC FINANCING AUTHORITY 

CITY OF OAKLEY 

~~.,jJMA~~ C1ty Manager~ 
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k_\ j\Zk`fe _\i\`e \ek`kc\[ tM?=OLCNS @IL NB? <IH>M ;H> MIOL=?M I@ J;SG?HN NB?L?@IL,u

N_\ =`kp f] IXbc\p `j j`klXk\[ `e k_\ \Xjk\ie gfik`fe f] =fekiX =fjkX =flekp* Xcfe^ k_\ j_fi\ f] k_\
MXZiXd\ekf+MXe DfXhl`e >\ckX* e\Xi k_\ Z`k`\j f] J`kkjYli^* ;ek`fZ_* Xe[ <i\eknff[, =cfj\ kf k_\ aleZk`fe f]
B`^_nXpj 2 Xe[ /4.* n`k_ XZZ\jj kf MXe @iXeZ`jZf* k_\ M`c`Zfe PXcc\p* Xe[ k_\ jkXk\ ZXg`kXc Xk MXZiXd\ekf* k_\ =`kp
`j \hl`[`jkXek ]ifd Yfk_ MXe @iXeZ`jZf Xe[ MXZiXd\ekf Xk 33 d`c\j, N_\ =`kpsj c\X[\ij_`g nfibj kf dX`ekX`e
IXbc\psj jdXcc kfne Z_XiXZk\i n_`c\ jkife^cp \eZfliX^`e^ k_\ [\m\cfgd\ek f] e\n `e[ljki`\j kf \dgcfp k_\ ^ifn`e^
cfZXc nfib]fiZ\,

N_\ =`kp \eafpj Zcfj\ gifo`d`kp kf dXafi i\^`feXc \dgcfpd\ek Xi\Xj* `eZcl[`e^ MXe @iXeZ`jZf Xe[ k_\
efik_\ie <Xp ;i\X* QXcelk =i\\b Xe[ k_\ MXe LXdfe Zfii`[fi `e =fekiX =fjkX =flekp Xe[ k_\ MkfZbkfe Xe[ Z\ekiXc
MXe DfXhl`e PXcc\p Xi\X kf k_\ \Xjk, N_\ =`kp Xcjf \eafpj Zcfj\ gifo`d`kp kf dXafi i\^`feXc i\Zi\Xk`fe Xi\Xj*
`eZcl[`e^ Gk, >`XYcf MkXk\ JXib Xggifo`dXk\cp 03 d`c\j kf k_\ n\jk* k_\ M`\iiX H\mX[X GflekX`ej 7. d`c\j kf k_\
\Xjk Xe[ k_\ MXZiXd\ekf >\ckX nXk\inXp kf k_\ efik_, Cek\ijkXk\ B`^_nXp 46.* X 0.+d`elk\ [i`m\ ]ifd k_\ =`kpsj
[fnekfne Xi\X* Xe[ =Xc`]fie`X B`^_nXp 2* n_`Z_ ilej k_ifl^_ k_\ =`kp* gifm`[\ Zfem\e`\ek XZZ\jj kf k_\ =`kp,

Df_ZTZaR] >`gVc_^V_e

Ce Hfm\dY\i f] /776* cfZXc mfk\ij Xggifm\[ k_\ =`kpsj `eZfigfiXk`fe Xe[ jf Zi\Xk\[ k_\ =`kp f] IXbc\p*
n_`Z_ Y\ZXd\ =fekiX =fjkXsj e\n\jk Z`kp fe Dlcp /* /777, N_\ =`kp ^fm\ied\ek gifm`[\j ]fi ]`m\ ZfleZ`c d\dY\ij
\c\Zk\[ Xk cXi^\ kf j\im\ ]fli+p\Xi fm\icXgg`e^ k\idj* Xk \c\Zk`fej _\c[ \m\ip knf p\Xij, ; e\n dXpfi `j j\c\Zk\[
\XZ_ p\Xi fe X ifkXk`e^ YXj`j ]ifd `kj d\dY\ij, ; Z`kp dXeX^\i `j Xggf`ek\[ Yp k_\ ZfleZ`c Xe[ dXpfi kf X[d`e`jk\i
[X`cp X]]X`ij f] k_\ =`kp Xe[ kf `dgc\d\ek gfc`Z`\j \jkXYc`j_\[ Yp k_\ ZfleZ`c,

G`af]ReZ`_

N_\ ]fccfn`e^ Z_Xik `e[`ZXk\j _`jkfi`Z gfglcXk`fe \jk`dXk\j f] k_\ =`kp* =flekp Xe[ k_\ MkXk\ f] =Xc`]fie`X,

?@IJFH@97C 9@JO' 9FKEJO 7E; IJ7J< GFGKC7J@FE ;7J7

OVRc

9Zej `W

FR\]Vj

9`_ecR 9`deR

9`f_ej

IeReV `W

9R]ZW`c_ZR

0..3 06*006 /*./1*06. 13*647*/51
0..4 07*.52 /*.1.*510 14*//4*0.0
0..5 1/*7.4 /*.20*12/ 14*177*454
0..6 11*0/. /*.3/*45/ 14*5.2*153
0..7 12*246 /*.4.*213 14*744*5/1
0./. 12*3.. /*.4.*213 15*001*7..
0.// 13*424 /*.4.*213 15*3/.*544

=PVSDF- MkXk\ f] =Xc`]fie`X* >\gXikd\ek f] @`eXeZ\* Xj f] DXelXip /,
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N_\ Xjj\jj\[ mXclXk`fej f] k_\ /. cXi^\jk fne\ij f] kXoXYc\ gifg\ikp `e k_\ =`kp ]fi @S 0./.+// Xi\ c`jk\[ `e
k_\ ]fccfn`e^ kXYc\,

9@JO F= F7BC<O

-+,+(,, GcZ_TZaR] Gc`aVcej JRiaRjVcd

9fccV_e OVRc $;`]]Rcd Z_ JY`fdR_Ud%

JRiaRjVc JRiRS]V 7ddVddVU LR]fV

# `W J`eR] 9Zej

JRiRS]V 7ddVddVU LR]fV

/, H\ifcp Mgfikj =clY Cem\jkfij "01*105 .,7/#
0, M_\X Bfd\j FJ 0.*61/ .,6/
1, =pgi\jj MhlXi\ M$L ;jjfZ`Xk\j /5*/7. .,45
2, H\n OiYXe =fdd FF= /1*060 .,30
3, ;cY\ik > M\\ef =fejkilZk`fe /0*5/1 .,3.
4, @\[\iXc HXk`feXc Gfik, ;jjfZ`Xk`fe 7*2.4 .,15
5, M_li^Xi[ MkfiX^\ =\ek\i 6*0/. .,10
6, EN+E< IXbc\p FF= 6*.77 .,10
7, @fi\ZXjk FXe[ Cem\jkd\ek 5*727 .,1/
/., BJB Jifg\ikp FJ 5*6.0 .,1.

NfkXc "/06*6.7 3,.1

NfkXc H\k ;jj\jj\[ PXclXk`fe &...sj'
@`jZXc S\Xi 0./.+0.//8 "0*34/*...

=PVSDF8 B[F =fi\e $ =fe\,
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N_\ ]fccfn`e^ kXYc\ gifm`[\j k_\ gifg\ikp kXo c\m`\j Xe[ Zfcc\Zk`fej `e k_\ =`kp ]fi @`jZXc S\Xij 0...+0.//,

9@JO F= F7BC<O

Gc`aVcej JRi CVgZVd R_U 9`]]VTeZ`_d

CRde JV_ =ZdTR] OVRcd

$;`]]Rcd Z_ JY`fdR_Ud%

=ZdTR]

OVRc

J`eR] JRi

CVgj

9fccV_e JRi

9`]]VTeZ`_d

# `W CVgj

9`]]VTeVU

;V]Z_bfV_e

JRi

9`]]VTeZ`_d

J`eR] JRi

9`]]VTeZ`_d

# `W J`eR] JRi

9`]]VTeZ`_d e`

JRi CVgj

0../ "/*.52 "/*.52 /..#
&/'

/*.52 /..#

0..0 /*.61 /*.61 /..
&/'

/*.61 /..

0..1 /*.23 /*.23 /..
&/'

/*.23 /..

0..2 /*165 /*165 /..
&/'

/*165 /..

0..3 /*236 /*236&0' /..
&/'

/*236 /..

0..4 /*42. /*42.&0' /..
&/'

/*42. /..

0..5 0*166 0*166 /..
&/'

0*166 /..

0..6 0*437 0*437 /..
&/'

0*437 /..

0..7 0*243 0*243 /..
&/'

0*243 /..

0./.&/' /*21. /*21. /..
&/'

/*21.&1' /..

0.// /*660 /*660 /..
&/'

/*660 /..

&/' N_\ =flekp Xggfik`fej kXo\j le[\i k_\ Xck\ieXk`m\ d\k_f[ f] Xggfik`fed\ek Xlk_fi`q\[ le[\i L\m\el\ $ NXoXk`fe =f[\
j\Zk`fe 25./ \k j\h,* le[\i n_`Z_ k_\ =flekp gifm`[\j k_\ =`kp n`k_ /..# f] `kj kXo c\mp, N_\ =flekp i\kX`ej Xep g\eXckp
Xe[ [\c`ehl\eZp Z_Xi^\j Zfcc\Zk\[,

&0' NXo c\m`\j Xe[ Zfcc\Zk`fej ]fi 0..3 Xe[ 0..4 _Xm\ Y\\e i\[lZ\[ Yp X dXe[Xkfip kXo i\XccfZXk`fe `dgfj\[ Yp k_\ MkXk\ f]
=Xc`]fie`X efk i\]c\Zk\[ `e fk_\i p\Xij

&1' N_\ [\Zi\Xj\ `e k_\ kfkXc kXo c\mp `e @`jZXc S\Xi 0./. `j gXik`Xccp Xkki`Ylk\[ kf Jifgfj`k`fe /;,
Hfk\8 ;dflekj i\gfik\[ XYfm\ `eZcl[\ fecp k_\ /# YXj`Z gifg\ikp kXo\j XccfZXk\[ kf k_\ =`kp, N_\p [f efk `eZcl[\ jg\Z`Xc kXo\j*

Xjj\jjd\ekj* fi gifg\ikp kXo\j i\Z\`m\[ `e c`\l f] m\_`Zc\ c`Z\ej\ ]\\j,
=PVSDF8 =`kp f] IXbc\p,
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1JSFDU BOE 9WFSMBQQJOH 1FCU$ M\k ]fik_ Y\cfn Xi\ jZ_\[lc\j f] [`i\Zk Xe[ fm\icXgg`e^ [\Yk ]fi k_\ =`kp
gi\gXi\[ Yp =Xc`]fie`X Gle`Z`gXc MkXk`jk`Zj CeZ, N_\ kXYc\j Xi\ `eZcl[\[ ]fi ^\e\iXc `e]fidXk`fe gligfj\j fecp, N_\
=`kp _Xj efk i\m`\n\[ k_`j kXYc\ ]fi Zfdgc\k\e\jj fi XZZliXZp Xe[ dXb\j ef i\gi\j\ekXk`fej `e Zfee\Zk`fe k_\i\n`k_,

N_\ ]`ijk Zfclde `e k_\ kXYc\j eXd\ \XZ_ glYc`Z X^\eZp n_`Z_ _Xj flkjkXe[`e^ [\Yk Xj f] Dle\ 1.* 0.//* Xe[
n_fj\ k\ii`kfip fm\icXgj k_\ =`kp `e n_fc\ fi `e gXik, N_\ j\Zfe[ Zfclde j_fnj k_\ g\iZ\ekX^\ f] \XZ_ fm\icXgg`e^
X^\eZpsj Xjj\jj\[ mXcl\ cfZXk\[ n`k_`e k_\ Yfle[Xi`\j f] k_\ =`kp, N_`j g\iZ\ekX^\* dlck`gc`\[ Yp k_\ kfkXc
flkjkXe[`e^ [\Yk f] \XZ_ fm\icXgg`e^ X^\eZp &n_`Z_ `j efk j_fne `e k_\ kXYc\j' gif[lZ\j k_\ Xdflek j_fne `e k_\
k_`i[ Zfclde* n_`Z_ `j k_\ Xggfik`fed\ek f] \XZ_ fm\icXgg`e^ X^\eZpsj flkjkXe[`e^ [\Yk kf kXoXYc\ gifg\ikp `e k_\
=`kp,

N_\ kXYc\ ^\e\iXccp `eZcl[\j cfe^+k\id fYc`^Xk`fej jfc[ `e k_\ glYc`Z Zi\[`k dXib\kj Yp k_\ glYc`Z X^\eZ`\j
c`jk\[, MlZ_ cfe^+k\id fYc`^Xk`fej ^\e\iXccp Xi\ efk gXpXYc\ ]ifd i\m\el\j f] k_\ =`kp &\oZ\gk Xj `e[`ZXk\[' efi Xi\
k_\p e\Z\jjXi`cp fYc`^Xk`fej j\Zli\[ Yp cXe[ n`k_`e k_\ =`kp, Ce dXep ZXj\j* cfe^+k\id fYc`^Xk`fej `jjl\[ Yp X
glYc`Z X^\eZp Xi\ gXpXYc\ fecp ]ifd k_\ ^\e\iXc ]le[ fi fk_\i i\m\el\j f] jlZ_ glYc`Z X^\eZp,

;ZcVTe R_U FgVc]RaaZ_X 8`_UVU ;VSe

9Zej `W FR\]Vj

0./.+0.// ;jj\jj\[ PXclXk`fe8 "0*067*065*024

>CL?=N ;H> IP?LF;JJCHA N;R
;H> ;MM?MMG?HN >?<N8

EVe ;VSe

FfedeR_UZ_X # 7aa]ZTRS]V

7^`f_e

7aa]ZTRS]V

=fekiX =fjkX =flekp J\ej`fe IYc`^Xk`fej "177*62.*... /,6/0# "5*022*115
<Xp ;i\X iXg`[ NiXej`k >`jki`Zk /17*032*345 /,6/0 0*301*.05
=fekiX =fjkX =fddle`kp =fcc\^\ >`jki`Zk 015*.73*... /,6/7 2*1//*41.
;ek`fZ_ Oe`]`\[ MZ_ffc >`jki`Zk MZ_ffc @XZ`c`k`\j
Cdgifm\d\ek >`jki`Zk Hf, / 43*050*17/ 4,/2. 2*..5*727
F`Y\ikp Oe`fe B`^_ MZ_ffc >`jki`Zk 30*//0*436 /6,206 7*4.1*.76
<i\eknff[ Oe`fe MZ_ffc >`jki`Zk 33*643*067 .,.1/ /5*035
IXbc\p Oe`fe MZ_ffc >`jki`Zk 01*.13*... 61,745 /7*12/*513
?Xjk <Xp L\^`feXc JXib >`jki`Zk 44*1.7*.0/ /,6/0 /*0./*171

NIN;F ALIMM >CL?=N ;H> IP?LF;JJCHA N;R
;H> ;MM?MMG?HN >?<N "/*.16*561*704 "26*03.*204

IP?LF;JJCHA A?H?L;F @OH> >?<N8
=`kp f] IXbc\p =\ik`]`ZXk\j f] JXik`Z`gXk`fe "5*46.*... /..,.. "5*46.*...

NIN;F IP?LF;JJCHA A?H?L;F @OH>
I<FCA;NCIH >?<N

"33*71.*204

H?N =IG<CH?> NIN;F >?<N "33*71.*204&/'

LXk`fj kf 0./.+0.// ;jj\jj\[ PXclXk`fe8
;ZcVTe ;VSe )))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) +)./#

NfkXc Aifjj >`i\Zk Xe[ Im\icXgg`e^ NXo ;jj\jjd\ek >\Yk ,, 0,//#
NfkXc H\k >`i\Zk Xe[ Im\icXgg`e^ NXo ;jj\jjd\ek >\Yk,,,,,, 0,22#

&/' ?oZcl[\j kXo Xe[ i\m\el\ Xek`Z`gXk`fe efk\j* \ek\igi`j\ i\m\el\* dfik^X^\ i\m\el\ Xe[ kXo XccfZXk`fe Yfe[j Xe[ efe+Yfe[\[
ZXg`kXc c\Xj\ fYc`^Xk`fej,

=PVSDF8 =Xc`]fie`X Gle`Z`gXc MkXk`jk`Zj* CeZ,



<+5

9`^^VcTZR] 7TeZgZej

NfkXc kXoXYc\ jXc\j [li`e^ k_\ ]`ijk k_i\\ hlXik\ij f] ZXc\e[Xi p\Xi 0./. `e k_\ =`kp n\i\ i\gfik\[ kf Y\
"7/*763*...* Xe 6# `eZi\Xj\ ]ifd k_\ kfkXc kXoXYc\ jXc\j f] "63*316*... i\gfik\[ [li`e^ k_\ ]`ijk k_i\\ hlXik\ij f]
ZXc\e[Xi p\Xi 0..7, N_\ eldY\i f] \jkXYc`j_d\ekj j\cc`e^ d\iZ_Xe[`j\ jlYa\Zk kf jXc\j kXo Xe[ k_\ mXclXk`fe f]
kXoXYc\ kiXejXZk`fej `e k_\ =`kp `j gi\j\ek\[ `e k_\ ]fccfn`e^ kXYc\, ;eelXc ]`^li\j Xi\ efk p\k XmX`cXYc\ ]fi k_\ ]lcc
ZXc\e[Xi p\Xi 0./.,

9@JO F= F7BC<O

JRiRS]V HVeRZ] IR]Vd

Ef^SVc `W GVc^Zed R_U LR]fReZ`_ `W JRiRS]V JcR_dRTeZ`_d

$;`]]Rcd Z_ JY`fdR_Ud%

HVeRZ] Ie`cVd J`eR] 7]] Ffe]Ved

Ef^SVc

`W GVc^Zed

JRiRS]V

JcR_dRTeZ`_d

Ef^SVc

`W GVc^Zed

JRiRS]V

JcR_dRTeZ`_d

0... /44 "47*/37 135 "53*/72
0../ /37 56*523 137 63*./5
0..0 /47 57*602 144 64*21/
0..1 /54 6/*323 152 67*737
0..2 /53 60*616 163 70*66.
0..3 /6. 67*03. 161 /.2*172
0..4 /50 73*.75 156 //.*021
0..5 /65 /.5*10. 171 /13*///
0..6 /76 /.3*1.5 176 /03*655
0..7 056 64*5.. 172 //3*240
0./. 06. 70*534 2.. /02*062

=PVSDF8 =Xc`]fie`X MkXk\ <fXi[ f] ?hlXc`qXk`fe* NXoXYc\ MXc\j `e =Xc`]fie`X &MXc\j $ Oj\ NXo',



<+6

NfkXc kXoXYc\ jXc\j [li`e^ k_\ ]`ijk k_i\\ hlXik\ij f] ZXc\e[Xi p\Xi 0./. `e k_\ =flekp n\i\ i\gfik\[ kf Y\
"6*464*05/*... X .,/# [\Zi\Xj\ fm\i k_\ kfkXc kXoXYc\ jXc\j "6*472*161*... i\gfik\[ [li`e^ k_\ ]`ijk k_i\\ hlXik\ij
f] ZXc\e[Xi p\Xi 0..7, N_\ eldY\i f] \jkXYc`j_d\ekj j\cc`e^ d\iZ_Xe[`j\ jlYa\Zk kf jXc\j kXo Xe[ k_\ mXclXk`fe f]
kXoXYc\ kiXejXZk`fej `e k_\ =flekp `j gi\j\ek\[ `e k_\ ]fccfn`e^ kXYc\,

9FEJH7 9FIJ7 9FKEJO

JRiRS]V HVeRZ] IR]Vd

Ef^SVc `W GVc^Zed R_U LR]fReZ`_ `W JRiRS]V JcR_dRTeZ`_d

$;`]]Rcd Z_ JY`fdR_Ud%

HVeRZ] Ie`cVd J`eR] 7]] Ffe]Ved

Ef^SVc

`W GVc^Zed

JRiRS]V

JcR_dRTeZ`_d

Ef^SVc

`W GVc^Zed

JRiRS]V

JcR_dRTeZ`_d

0... /.*57/ "6*427*2/7 00*452 "/0*11.*34.
0../ /.*560 6*720*600 00*4.7 /0*034*50/
0..0 /.*614 7*.22*124 00*32/ /0*/37*202
0..1 //*353 7*.03*//2 01*031 /0*001*073
0..2 //*5/5 7*475*143 01*35/ /0*77.*316
0..3 //*554 /.*.50*.62 01*470 /1*26.*.53
0..4 //*245 /.*053*7.5 01*027 /1*645*44/
0..5 //*/1/ /.*/.7*5.2 01*/6/ /2*.64*073
0..6 //*355 7*.03*//2 01*/27 /1*1.5*46/
0..7 /2*.23 6*251*356 0/*173 //*661*.27
0./. /1*7/7 6*5/4*170 0/*/44 //*731*624

=PVSDF8 =Xc`]fie`X MkXk\ <fXi[ f] ?hlXc`qXk`fe* NXoXYc\ MXc\j `e =Xc`]fie`X &MXc\j $ Oj\ NXo',

<^a]`j^V_e

=fekiX =fjkX =flekp Xe[ ;cXd\[X =flekp Zfdgi`j\ k_\ IXbcXe[+@i\dfek+BXpnXi[ G\kifgfc`kXe
>`m`j`fe, N_\ le\dgcfpd\ek iXk\ `e k_\ IXbcXe[+@i\dfek+BXpnXi[ G> nXj 7,1# `e >\Z\dY\i 0.//* [fne ]ifd
X i\m`j\[ 7,3# `e Hfm\dY\i 0.//* Xe[ Y\cfn k_\ p\Xi+X^f \jk`dXk\ f] /.,6#, N_`j ZfdgXi\j n`k_ Xe leX[aljk\[
le\dgcfpd\ek iXk\ f] /.,7# ]fi =Xc`]fie`X Xe[ 6,1# g\iZ\ek ]fi k_\ eXk`fe [li`e^ k_\ jXd\ g\i`f[, N_\
le\dgcfpd\ek iXk\ nXj 7,1# `e ;cXd\[X =flekp Xe[ 7,1# g\iZ\ek `e =fekiX =fjkX =flekp,



<+7

N_\ Z`m`c`Xe cXYfi ]fiZ\* \dgcfpd\ek Xe[ le\dgcfpd\ek ]fi k_\ IXbcXe[+@i\dfek+BXpnXi[ G> `j
flkc`e\[ `e k_\ ]fccfn`e^ kXYc\,

F7BC7E; =H<DFEJ ?7OM7H; D; $7C7D<;7 7E; 9FEJH7 9FIJ7 9FKEJ@<I%

CRS`c =`cTV' <^a]`j^V_e R_U K_V^a]`j^V_e

-++0 -++1 -++2 -++3 -++4 -+,+

=`m`c`Xe FXYfi @fiZ\ &/' /*024*3.. /*025*1.. /*040*... /*06/*1.. /*063*6.. /*055*7..
?dgcfpd\ek /*/61*6.. /*/70*6.. /*0.0*7.. /*0.0*4.. /*/30*1.. /*/11*5..
Oe\dgcfpd\ek 40*5.. 32*3.. 37*... 56*5.. /11*3.. /22*0..
Oe\dgcfpd\ek LXk\ 3,.# 2,2# 2,5# 4,/# /.,2# //,1#
QX^\ Xe[ MXcXip ?dgcfpd\ek8&0'

;^i`Zlckli\ /*4.. /*3.. /*3.. /*2.. /*2.. /*3..
HXkliXc L\jfliZ\j Xe[ G`e`e^ /*/.. /*0.. /*0.. /*0.. /*0.. /*0..
=fejkilZk`fe 50*6.. 51*1.. 5/*5.. 42*7.. 31*3.. 25*4..
GXel]XZkli`e^ 73*4.. 73*6.. 72*2.. 71*/.. 60*6.. 56*4..
Q_fc\jXc\ NiX[\ 26*4.. 26*6.. 26*5.. 25*4.. 21*5.. 20*/..
L\kX`c NiX[\ //0*/.. //1*1.. //1*1.. /.7*2.. /.0*/.. 77*7..
NiXejgfikXk`fe* QXi\_flj`e^

Xe[ Ok`c`k`\j 12*1.. 13*... 15*1.. 13*7.. 11*0.. 1/*7..
Ce]fidXk`fe 1.*5.. 1.*/.. 07*... 05*6.. 03*1.. 01*7..
@`eXeZ\ Xe[ CejliXeZ\ 25*/.. 23*2.. 2/*/.. 14*0.. 10*3.. 11*/..
L\Xc ?jkXk\ Xe[ L\ekXc Xe[
F\Xj`e^ /6*5.. /6*0.. /5*... /4*3.. /3*3.. /3*1..
Jif]\jj`feXc Xe[ <lj`e\jj /3.*6.. /33*/.. /36*0.. /40*2.. /26*5.. /26*...
?[lZXk`feXc Xe[ B\Xck_ M\im`Z\j /0/*0.. /02*6.. /06*1.. /11*... /15*0.. /17*5..
F\`jli\ Xe[ Bfjg`kXc`kp 61*... 63*4.. 66*... 67*/.. 63*/.. 63*4..
Ik_\i M\im`Z\j 13*4.. 13*7.. 14*0.. 14*/.. 12*5.. 12*4..
@\[\iXc Afm\ied\ek /5*1.. /5*1.. /5*/.. /5*/.. /4*5.. /3*5..
MkXk\ Afm\ied\ek /40*5.. /42*5.. /44*6.. /4.*/.. /33*6.. /3/*2..
FfZXc Afm\ied\ek //4*3.. //6*7.. /00*1.. /0/*/.. //4*7.. //1*1..
NfkXc* ;cc Ce[ljki`\j /*.10*7.. /*.24*/.. /*.27*5.. /*.1/*6.. 747*2.. 727*6..

&/' FXYfi ]fiZ\ [XkX `j Yp gcXZ\ f] i\j`[\eZ\9 `eZcl[\j j\c]+\dgcfp\[ `e[`m`[lXcj* legX`[ ]Xd`cp nfib\ij* _flj\_fc[ [fd\jk`Z
nfib\ij* Xe[ nfib\ij fe jki`b\,
&0' Ce[ljkip \dgcfpd\ek `j Yp gcXZ\ f] nfib9 \oZcl[\j j\c]+\dgcfp\[ `e[`m`[lXcj* legX`[ ]Xd`cp nfib\ij* _flj\_fc[ [fd\jk`Z
nfib\ij* Xe[ nfib\ij fe jki`b\,
=PVSDF8 MkXk\ f] =Xc`]fie`X ?dgcfpd\ek >\m\cfgd\ek >\gXikd\ek,



<+/.

N_\ ]fccfn`e^ kXYc\ j\kj ]fik_ XeelXc g\i ZXg`kX g\ijfeXc `eZfd\ c\m\cj Xe[ \dgcfpd\ek iXk\j ]fi
0..0+0.// ]fi k_\ =flekp Xe[ k_\ =`kp,

9@JO F= F7BC<O

;V^`XcRaYZT R_U <T`_`^ZT IeReZdeZTd

CRde JV_ =ZdTR] OVRcd

=ZdTR] OVRc

9Zej

G`af]ReZ`_

J`eR] GVcd`_R]

@_T`^V

GVc 9RaZeR

GVcd`_R]

@_T`^V

K_V^a]`j

^V_e HReV

9`_ecR

9`deR

9`f_ej

G`af]ReZ`_

9Zej G`af]ReZ`_

Rd # `W 9`f_ej

0..0 04*00/ 333*6.5*... 0/*145 1,7.# 755*134 0,46#
0..1 05*.24 357*.26*... 0/*24. 2,2. 767*12. 0,51
0..2 05*43/ 4//*.4.*... 00*.55 1,7. /*..0*6/4 0,54
0..3 06*006 440*621*... 01*142 1,3. /*./1*06. 0,57
0..4 07*.52 5/0*4/1*... 02*4.3 1,.. /*.1.*510 0,60
0..5 1/*7.4 554*.15*... 04*227 1,2. /*.20*12/ 1,.4
0..6 11*0/. 656*214*... 05*452 2,2. /*.3/*45/ 1,/4
0..7 12*246 705*66/*... 05*736 5,6. /*.4.*213 1,03
0./. 12*3.. 711*704*... 05*.5. 6,0. /*.4.*213 1,03
0.// 13*424 576*.21*... 00*166 6,0. /*.4.*213 1,14

=PVSDF8 O,M, >\gXikd\ek f] =fdd\iZ\* =Xc`]fie`X MkXk\ >\gXikd\ek f] @`eXeZ\* ?dgcfpd\ek >\m\cfgd\ek >\gXikd\ek,

N_\ ]fccfn`e^ kXYc\ j_fnj k_\ kfg /. \dgcfp\ij Xe[ k_\`i ZfdY`e\[ g\iZ\ekX^\ f] NfkXc =`kp ?dgcfpd\ek
]fi 0./.+0.//,

9@JO F= F7BC<O

GcZ_TZaR] <^a]`jVcd

-+,+(-+,,

<^a]`jVc Ef^SVc `W <^a]`jVVd # `W J`eR] 9Zej <^a]`j^V_e

/, IXbc\p Oe`fe ?c\d\ekXip MZ_ffc >`jki`Zk 253 1.,3#
0, FlZbp 37 1,6
1, >`Xdfe[ B`ccj Mgfikj =clY Xe[ MgX 33 1,3
2, LXc\p%j 26 1,/
3, @fle[Xk`fe =fejkilZkfij* CeZ 13 0,0
4, Cife_flj\ MXe`kXip >`jki`Zk 11 0,/
5, LX`e 2 L\ek 1. /,7
6, =fek`e\ek\ Hlk FF= 04 /,5
7, GZ>feXc[j 03 /,4
/., <li^\i E`e^ 01 /,3
/., >\ckX <cXZb <\Xi >`e\i 01 /,3
/., Lfle[ NXYc\ J`qqX 01 /,3
IfSe`eR] 633 32,6

NfkXc =`kp >Xp JfglcXk`fe /*337

Hfk\8 NfkXc =`kp >Xp JfglcXk`fe `j k_\ eldY\i f] \dgcfp\\j i\gfik\[ fe Ylj`e\jj c`Z\ej\ Xggc`ZXk`fej Yp Ylj`e\jj\j cfZXk\[ `e
IXbc\p,
=PVSDF8 =`kp f] IXbc\p @`eXeZ\ >\gXikd\ek v <lj`e\jj F`Z\ej\j9 MZ_ffc >`jki`Zkj,



<+//

9`_decfTeZ`_

N_\ ]fccfn`e^ kXYc\ j_fnj X ]`m\ p\Xi jlddXip f] k_\ mXclXk`fe f] Yl`c[`e^ g\id`kj `jjl\[ `e k_\ =`kp,

9@JO F= F7BC<O

8fZ]UZ_X GVc^Ze LR]fReZ`_

$LR]fReZ`_ Z_ JY`fdR_Ud `W ;`]]Rcd%

J\id`k PXclXk`fe -++1 -++2 -++3 -++4 -+,+

H\n M`e^c\+]Xd`cp "0./*470 "76*345 "33*227 "4.*/5/ "21*/64
H\n Glck`+]Xd`cp . 03*240 2*..2 . 1*1/.

L\j, ;ck\iXk`fej-;[[`k`fej 0*.41 0*0.5 71. /*243 /*/.3

NfkXc L\j`[\ek`Xc "0.1*533 "/04*014 "4.*161 "4/*414 "25*4..

H\n =fdd\iZ`Xc "4/5 "6*365 ". ". ".
H\n Ce[ljki`Xc . . . . .
H\n Ik_\i 2*737 3*770 0*0/4 /*365 744

=fie, ;ck\iXk`fej-;[[`k`fej 515 /*346 03/ /*223 574

NfkXc Hfei\j`[\ek`Xc "4*1/1 "/4*/25 "0*245 "1*.1/ "/*540

H\n >n\cc`e^ Oe`kj
M`e^c\ @Xd`cp 4.5 07/ /41 0/. /44

Glck`gc\ @Xd`cp . 040 32 . 22

NIN;F 4.5 331 0/5 0/. 0/.

=PVSDF8 =fejkilZk`fe Ce[ljkip L\j\XiZ_ <fXi[$

9FKEJO F= 9FEJH7 9FIJ7

8fZ]UZ_X GVc^Ze LR]fReZ`_

$LR]fReZ`_ Z_ JY`fdR_Ud `W ;`]]Rcd%

J\id`k PXclXk`fe -++1 -++2 -++3 -++4 -+,+

H\n M`e^c\+]Xd`cp "/*/.7*013 "7..*056 "10.*306 "10.*60. "024*022
H\n Glck`+]Xd`cp /55*37/ /.0*031 /2/*65/ 14*22/ //.*3..

L\j, ;ck\iXk`fej-;[[`k`fej 123*077 1/1*672 022*4/7 /6/*517 0/4*56.

NfkXc L\j`[\ek`Xc "/*410*/03 "/*1/4*203 "5.5*./6 "317*... "351*302

H\n =fdd\iZ`Xc "//4*0/5 "/4/*621 "//2*144 "30*606 17*243
H\n Ce[ljki`Xc /4*5.1 /7*/41 42*205 /0*1.1 1.*464
H\n Ik_\i /2.*..6 /.1*557 5.*063 20*/2/ 27*00/

=fie, ;ck\iXk`fej-;[[`k`fej /76*/33 027*364 015*346 002*755 /54*10.

NfkXc Hfei\j`[\ek`Xc "25/*.61 "312*15/ "264*424 "110*027 "073*470

H\n >n\cc`e^ Oe`kj
M`e^c\ @Xd`cp 1*1/. 0*476 763 /*.16 6.7

Glck`gc\ @Xd`cp /*/56 7.7 7.7 /41 67.

NIN;F 2*266 1*4.5 /*672 /*0./ /*477

Hfk\8 @`^li\j Xi\ X[aljk\[ ]fi `e]cXk`fe &S\Xi 0.// >fccXij',
=PVSDF8 =fejkilZk`fe Ce[ljkip L\j\XiZ_ <fXi[,



<+/0

<UfTReZ`_

N_\ =`kp `j gXik f] k_\ IXbc\p Oe`fe MZ_ffc >`jki`Zk Xe[ F`Y\ikp Oe`fe B`^_ MZ_ffc >`jki`Zk n_`Z_ gifm`[\
E+/0 glYc`Z \[lZXk`fe e\\[j, F`Y\ikp Oe`fe B`^_ MZ_ffc >`jki`Zk fm\ij\\j k_\ fg\iXk`fej f] F`Y\ikp B`^_ MZ_ffc
&j\im`e^ IXbc\p'* @i\\[fd B`^_ MZ_ffc &j\im`e^ <i\eknff['* Xj n\cc Xj FX JXcfdX B`^_ MZ_ffc Xe[ k_\ F`Y\ikp
;ck\ieXk`m\ ?[lZXk`fe =\ek\i* n_`Z_ gifm`[\ Xe Xck\ieXk`m\ kf k_\ kiX[`k`feXc _`^_ jZ_ffc \[lZXk`feXc \og\i`\eZ\,

H\Xi k_\ =`kp Xi\ ]fli Zfcc\^\j8 Ffj G\[Xefj =fddle`kp =fcc\^\ `e J`kkjYli^* >`XYcf PXcc\p =fddle`kp
=fcc\^\ `e =feZfi[ Xe[ MXe DfXhl`e >\ckX =fddle`kp =fcc\^\ Xe[ Oe`m\ij`kp f] k_\ JXZ`]`Z `e MkfZbkfe,

JcR_da`ceReZ`_

N_\ =`kp `j cfZXk\[ `e Zcfj\ gifo`d`kp kf X _`^_cp [\m\cfg\[ kiXejgfikXk`fe e\knfib, MkXk\ B`^_nXp 2 ilej
`e Xe \Xjk-n\jk [`i\Zk`fe k_ifl^_ k_\ =`kp* `ek\ij\Zk`e^ Cek\ijkXk\ 46. e\Xi GXik`e\q Xe[ Cek\ijkXk\ 6. `e B\iZlc\j,
Nf k_\ \Xjk* B`^_nXp 2 c\X[j kf MkfZbkfe n_\i\ `k `ek\ij\Zkj n`k_ Cek\ijkXk\ 3, N_\ _`^_nXpj gifm`[\ k_\ =`kp n`k_
XZZ\jj kf dXafi i\^`feXc nfibgcXZ\ Xe[ i\Zi\Xk`fe Xi\Xj, N_\ =`kp `j Zcfj\ kf Yfk_ i\^`feXc Xe[ `ek\ieXk`feXc X`igfikj
w =feZfi[ ;`igfik* MkfZbkfe ;`igfik Xe[ IXbcXe[ Cek\ieXk`feXc ;`igfik,

N_\ =`kp `j Xcjf j\im\[ Yp Ylj c`e\j Xe[ iX`cifX[j, <Xp ;i\X LXg`[ NiXej`k &t<;LNu' gifm`[\j X Ylj
j\im`Z\ ]ifd ;ek`fZ_ Zfee\Zk`e^ kf k_\ \o`jk`e^ =feZfi[ <;LN jkXk`fe, <;LN jkXk`fej `e Q\jk J`kkjYli^ Xe[
J`kkjYli^ _Xm\ i\Z\ekcp fg\e\[* ]lik_\i \ok\e[`e^ k_\ iXg`[ kiXej`k jpjk\d `ekf k_\ \Xjk =flekp Xi\X,



=+/

7GG<E;@N 9

IKDD7HO F= GH@E9@G7C C<>7C ;F9KD<EJI

>IF GPMMPXJOH JT B TVNNBSZ PG DFSUBJO QSPWJTJPOT PG UIF .NFOEFE BOE <FTUBUFE >SVTU .HSFFNFOU BOE UIF

6PDBM 9CMJHBUJPO <FTPMVUJPO QFSUBJOJOH UP UIF /POET$ >IJT TVNNBSZ JT TVQQMFNFOUBM UP UIF TVNNBSZ PG PUIFS QSPWJTJPOT PG TVDI

EPDVNFOUT DPOUBJOFE FMTFXIFSF JO UIJT 9GGJDJBM =UBUFNFOU BOE JT OPU JOUFOEFE UP CF EFGJOJUJWF$ <FGFSFODF JT EJSFDUFE UP TVDI

EPDVNFOUT GPS UIF DPNQMFUF UFYU UIFSFPG$ 0PQJFT PG TVDI EPDVNFOUT BSF BWBJMBCMF GSPN UIF 0JUZ PG 9BLMFZ$

7^V_UVU R_U HVdeReVU Jcfde 7XcVV^V_e

;VWZ_ZeZ`_d

t;ZZflekXeku j_Xcc d\Xe Xe `e[\g\e[\ek Z\ik`]`\[ glYc`Z XZZflekXek* fi X ]`id f] `e[\g\e[\ek
Z\ik`]`\[ glYc`Z XZZflekXekj* j\c\Zk\[ Yp k_\ Cjjl\i,

t;Zku j_Xcc d\Xe ;ik`Zc\ 2 f] =_Xgk\i 3 f] >`m`j`fe 5 f] N`kc\ / f] k_\ =Xc`]fie`X Afm\ied\ek
=f[\* Xj Xd\e[\[ Xe[ jlggc\d\ek\[ ]ifd k`d\ kf k`d\,

t;eelXc >\Yk M\im`Z\u j_Xcc d\Xe* ]fi \XZ_ g\i`f[ ]ifd M\gk\dY\i 1 kf k_\ ]fccfn`e^ M\gk\dY\i
0 &t<fe[ S\Xiu'* k_\ jld f] &/' k_\ `ek\i\jk ]Xcc`e^ [l\ fe Xcc IlkjkXe[`e^ <fe[j `e jlZ_ <fe[ S\Xi* Xjjld`e^ k_Xk
Xcc Ji`eZ`gXc CejkXccd\ekj Xi\ gX`[ Xj jZ_\[lc\[ &\oZ\gk kf k_\ \ok\ek k_Xk jlZ_ `ek\i\jk `j kf Y\ gX`[ ]ifd k_\ gifZ\\[j
f] jXc\ f] Xep <fe[j'* Xe[ &0' k_\ jZ_\[lc\[ Ji`eZ`gXc CejkXccd\ekj f] k_\ IlkjkXe[`e^ <fe[j* gXpXYc\ `e jlZ_ <fe[
S\Xi,

t;jj\jjd\ek >`jki`Zku j_Xcc d\Xe ;jj\jjd\ek >`jki`Zk Hf, 0..2+/* =`kp f] IXbc\p* =fekiX =fjkX
=flekp* =Xc`]fie`X* \jkXYc`j_\[ Yp k_\ FfZXc ;^\eZp* Xj `k dXp Y\ df[`]`\[ fi jlY[`m`[\[ ]ifd k`d\ kf k`d\ Yp k_\
FfZXc ;^\eZp,

t;lk_fi`q\[ >\efd`eXk`feju j_Xcc d\Xe ]`m\ k_fljXe[ [fccXij &"3*...' Xe[ Xep `ek\^iXc dlck`gc\
k_\i\f]* Ylk efk \oZ\\[`e^ k_\ gi`eZ`gXc Xdflek f] <fe[j dXkli`e^ fe Xep fe\ [Xk\,

t;lk_fi`q\[ I]]`Z\i*u n_\e lj\[ n`k_ i\]\i\eZ\ kf k_\ Cjjl\i* j_Xcc d\Xe k_\ =_X`i* P`Z\+=_X`i*
?o\Zlk`m\ >`i\Zkfi* Ni\Xjli\i fi Xep fk_\i J\ijfe Xlk_fi`q\[ Yp k_\ Cjjl\i `e X Qi`kk\e Ii[\i fi i\jfclk`fe kf
g\i]fid Xe XZk fi j`^e X [fZld\ek fe Y\_Xc] f] k_\ Cjjl\i ]fi gligfj\j f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk
;^i\\d\ek* Xe[* n_\e lj\[ n`k_ i\]\i\eZ\ kf k_\ FfZXc ;^\eZp* j_Xcc d\Xe k_\ =`kp GXeX^\i* k_\ =`kp Ni\Xjli\i*
k_\ ;[d`e`jkiXk`m\ M\im`Z\j >`i\Zkfi f] k_\ =`kp* fi Xep fk_\i J\ijfe Xlk_fi`q\[ Yp k_\ FfZXc ;^\eZp `e X Qi`kk\e
Ii[\i fi i\jfclk`fe kf g\i]fid Xe XZk fi j`^e X [fZld\ek fe Y\_Xc] f] k_\ FfZXc ;^\eZp ]fi k_\ gligfj\j f] k_\
;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

t;m\iX^\ ;eelXc >\Yk M\im`Z\u j_Xcc d\Xe k_\ Xm\iX^\ <fe[ S\Xi ;eelXc >\Yk M\im`Z\ fm\i Xcc
<fe[ S\Xij [li`e^ n_`Z_ k_\ <fe[j Xi\ jZ_\[lc\[ kf i\dX`e IlkjkXe[`e^,

t<cXeb\k F\kk\i f] L\gi\j\ekXk`feju j_Xcc d\Xe k_\ c\kk\i f] k_\ Cjjl\i Xe[ k_\ Niljk\\ [\c`m\i\[ kf
Xe[ XZZ\gk\[ Yp k_\ >\gfj`kfip fe fi gi`fi kf k_\ `jjlXeZ\ f] k_\ <fe[j j\kk`e^ ]fik_ k_\ YXj`j fe n_`Z_ k_\
>\gfj`kfip j\im\j Xj [\gfj`kfip ]fi jlZ_ <fe[j Xj fi`^`eXccp \o\Zlk\[ fi Xj `k dXp Y\ jlggc\d\ek\[ fi i\m`j\[ fi
i\gcXZ\[ Yp X c\kk\i kf X jlYjk`klk\ [\gfj`kfip,

t<fe[u fi t<fe[ju j_Xcc d\Xe Xep fi Xcc f] k_\ <fe[j f] k_\ IXbc\p JlYc`Z @`eXeZ`e^ ;lk_fi`kp
L\]le[`e^ L\m\el\ <fe[j* M\i`\j 0./0* Xlk_fi`q\[ Xe[ `jjl\[ Yp k_\ Cjjl\i Xe[ Xlk_\ek`ZXk\[ Yp k_\ Niljk\\ Xe[
[\c`m\i\[ le[\i k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,
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t<fe[ =flej\cu j_Xcc d\Xe Xe Xkkfie\p+Xk+cXn* fi X ]`id f] jlZ_ Xkkfie\pj* f] eXk`feXccp
i\Zf^e`q\[ jkXe[`e^ `e dXkk\ij g\ikX`e`e^ kf k_\ kXo+\o\dgk eXkli\ f] `ek\i\jk fe fYc`^Xk`fej `jjl\[ Yp jkXk\j Xe[
k_\`i gfc`k`ZXc jlY[`m`j`fej,

t<fe[ L\^`jk\iu j_Xcc d\Xe k_\ i\^`jkiXk`fe Yffbj jg\Z`]`\[ Xj jlZ_ `e k_\ ;d\e[\[ Xe[ L\jkXk\[
Niljk ;^i\\d\ek,

t<ffb+?ekip <fe[ju j_Xcc d\Xe Xep <fe[j [\j`^eXk\[ Xj <ffb+?ekip <fe[j glijlXek kf k_\
;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek Xe[ i\^`jk\i\[ `e k_\ eXd\ f] k_\ Hfd`e\\ glijlXek k_\i\kf,

t<lj`e\jj >Xpu j_Xcc d\Xe Xep [Xp fk_\i k_Xe &`' X MXkli[Xp fi Mle[Xp fi &``' X [Xp fe n_`Z_ k_\
=figfiXk\ Niljk I]]`Z\ f] k_\ Niljk\\ `j Zcfj\[,

t=Xg`kXc Cdgifm\d\ek @le[u j_Xcc d\Xe k_\ ]le[ Yp k_Xk eXd\ \jkXYc`j_\[ glijlXek kf k_\
;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

t=Xj_ @cfn =\ik`]`ZXk\u j_Xcc d\Xe X ni`kk\e Z\ik`]`ZXk\ \o\Zlk\[ Yp X =Xj_ @cfn =fejlckXek,

t=Xj_ @cfn =fejlckXeku j_Xcc d\Xe* `e`k`Xccp* L<= =Xg`kXc GXib\kj* FF=9 gifm`[\[* k_Xk k_\ FfZXc
;^\eZp dXp Xggf`ek X [`]]\i\ek =Xj_ @cfn =fejlckXek jlYa\Zk kf k_\ ]fccfn`e^ Zi`k\i`X, N_\ =Xj_ @cfn =fejlckXek
j_Xcc Y\ X ]`eXeZ`Xc ZfejlckXek fi ]`id f] jlZ_ ZfejlckXekj ^\e\iXccp i\Zf^e`q\[ kf Y\ n\cc hlXc`]`\[ `e k_\ ]`eXeZ`Xc
Zfejlck`e^ ]`\c[ i\cXk`e^ kf dle`Z`gXc j\Zli`k`\j jlZ_ Xj k_\ <fe[j* Xggf`ek\[ Xe[ gX`[ Yp k_\ FfZXc ;^\eZp fi k_\
Cjjl\i Xe[ n_f* fi \XZ_ f] n_fd8

&/' `j `e ]XZk `e[\g\e[\ek Xe[ efk le[\i k_\ [fd`eXk`fe f] k_\ FfZXc ;^\eZp fi k_\ Cjjl\i9

&0' [f\j efk _Xm\ Xep jlYjkXek`Xc `ek\i\jk* [`i\Zk fi `e[`i\Zk* n`k_ k_\ FfZXc ;^\eZp fi k_\
Cjjl\i9 Xe[

&1' `j efk Zfee\Zk\[ n`k_ k_\ FfZXc ;^\eZp fi k_\ Cjjl\i Xj X d\dY\i* f]]`Z\i fi \dgcfp\\ f]
k_\ FfZXc ;^\eZp fi k_\ Cjjl\i* Ylk n_f dXp Y\ i\^lcXicp i\kX`e\[ kf dXb\ XeelXc fi fk_\i i\gfikj kf k_\
FfZXc ;^\eZp fi k_\ Cjjl\i,

N_\ =Xj_ @cfn =fejlckXek j_Xcc efk Y\ [\\d\[ kf _Xm\ X t]`eXeZ`Xc X[m`jfip i\cXk`fej_`gu n`k_ k_\
Cjjl\i n`k_`e k_\ d\Xe`e^ f] =Xc`]fie`X Afm\ied\ek =f[\ M\Zk`fe 3137.&Z',

t=_X`iu j_Xcc d\Xe k_\ =_X`i f] k_\ Cjjl\i,

t=`kp GXeX^\iu j_Xcc d\Xe k_\ =`kp GXeX^\i f] k_\ FfZXc ;^\eZp,

t=`kp Ni\Xjli\iu j_Xcc d\Xe k_\ Ni\Xjli\i f] k_\ =`kp,

t=f[\u j_Xcc d\Xe k_\ Cek\ieXc L\m\el\ =f[\ f] /764* Xj Xd\e[\[* Xe[ k_\ i\^lcXk`fej
k_\i\le[\i,

t=fek`el`e^ >`jZcfjli\ =\ik`]`ZXk\u j_Xcc d\Xe Xcc Zfek`el`e^ [`jZcfjli\ le[\ikXb`e^j f] k_\ FfZXc
;^\eZp `e Zfee\Zk`fe n`k_ M,?,=, Llc\ /3Z0+/0* Xj fi`^`eXccp \o\Zlk\[ Xe[ Xj k_\p dXp Y\ Xd\e[\[ ]ifd k`d\ kf
k`d\ `e XZZfi[XeZ\ n`k_ k_\ k\idj k_\i\f],

t=figfiXk\ Niljk I]]`Z\u j_Xcc d\Xe k_\ f]]`Z\ f] k_\ Niljk\\ `e G`ee\Xgfc`j* G`ee\jfkX* Xk n_`Z_
Xk Xep gXik`ZlcXi k`d\ ZfigfiXk\ kiljk Ylj`e\jj j_Xcc Y\ X[d`e`jk\i\[* fi jlZ_ fk_\i f]]`Z\ Xj `k j_Xcc [\j`^eXk\* \oZ\gk
k_Xk n`k_ i\jg\Zk kf gi\j\ekXk`fe f] <fe[j ]fi gXpd\ek* kiXej]\i fi \oZ_Xe^\* jlZ_ k\id j_Xcc d\Xe k_\ ZfigfiXk\
kiljk f]]`Z\ f] Q\ccj @Xi^f <Xeb* HXk`feXc ;jjfZ`Xk`fe `e G`ee\Xgfc`j* G`ee\jfkX* fi jlZ_ fk_\i f]]`Z\ jg\Z`]`\[ Yp
k_\ Niljk\\,
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t=fm\iX^\ LXk`fu j_Xcc d\Xe k_\ iXk`f f] L\m\el\j ]fi k_\ Xggc`ZXYc\ <fe[ S\Xi gclj Xdflekj
_\c[ `e k_\ =fm\iX^\ MkXY`c`qXk`fe @le[ kf ;eelXc >\Yk M\im`Z\,

t=fm\iX^\ MkXY`c`qXk`fe @le[u j_Xcc d\Xe k_\ ]le[ Yp k_Xk eXd\ \jkXYc`j_\[ glijlXek kf k_\
;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

t>Xk\[ >Xk\u j_Xcc d\Xe k_\ [Xk\[ [Xk\ f] k_\ <fe[j,

t>\gfj`kfipu j_Xcc d\Xe k_\ j\Zli`k`\j [\gfj`kfip XZk`e^ Xj >\gfj`kfip glijlXek kf k_\ ;d\e[\[
Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

t>N=u j_Xcc d\Xe N_\ >\gfj`kfip Niljk =fdgXep* H\n Sfib* H\n Sfib* Xe[ `kj jlZZ\jjfij Xe[
Xjj`^ej,

t?m\ek f] >\]Xlcku j_Xcc d\Xe Xep \m\ek f] [\]Xlck jg\Z`]`\[ Xj jlZ_ `e k_\ ;d\e[\[ Xe[ L\jkXk\[
Niljk ;^i\\d\ek,

t?o\Zlk`m\ >`i\Zkfiu j_Xcc d\Xe k_\ ?o\Zlk`m\ >`i\Zkfi f] k_\ Cjjl\i,

t?og\ej\ @le[u j_Xcc d\Xe k_\ @le[ Yp k_Xk eXd\ \jkXYc`j_\[ glijlXek kf k_\ ;d\e[\[ Xe[
L\jkXk\[ Niljk ;^i\\d\ek,

t?og\ej\ju j_Xcc d\Xe Xcc Zfjkj f] `jjl`e^ k_\ <fe[j Xe[ k_\ FfZXc IYc`^Xk`fej Xe[ Xcc
X[d`e`jkiXk`m\ Zfjkj f] k_\ FfZXc ;^\eZp fi k_\ Cjjl\i k_Xk Xi\ Z_Xi^\[ [`i\Zkcp fi Xggfik`fe\[ kf k_\ X[d`e`jkiXk`fe
f] k_\ FfZXc IYc`^Xk`fej Xe[ k_\ <fe[j* jlZ_ Xj jXcXi`\j Xe[ nX^\j f] \dgcfp\\j* Xl[`kj* fm\i_\X[ Xe[ kXo\j &`]
Xep'* c\^Xc Xe[ ]`eXeZ`Xc ZfejlckXek ]\\j Xe[ \og\ej\j* Xdflekj e\Z\jjXip kf gXp kf k_\ Oe`k\[ MkXk\j f] ;d\i`ZX fi
fk_\in`j\ kf jXk`j]p i\hl`i\d\ekj f] k_\ =f[\ Xe[ k_\ i\^lcXk`fej k_\i\le[\i `e fi[\i kf dX`ekX`e k_\ kXo+\o\dgk
jkXklj f] k_\ <fe[j* Xe[ Zfdg\ejXk`fe* i\`dYlij\d\ek Xe[ `e[\de`]`ZXk`fe f] k_\ Niljk\\* kf^\k_\i n`k_ Xcc fk_\i
i\XjfeXYc\ Xe[ e\Z\jjXip Zfjkj f] k_\ FfZXc ;^\eZp fi k_\ Cjjl\i fi Z_Xi^\j i\hl`i\[ kf Y\ gX`[ Yp `k kf Zfdgcp n`k_
k_\ k\idj f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek fi f] k_\ <fe[j,

t@`jZXc S\Xiu j_Xcc d\Xe k_\ ]`jZXc p\Xi f] k_\ Cjjl\i* n_`Z_ Xk k_\ [Xk\ f] k_\ ;d\e[\[ Xe[
L\jkXk\[ Niljk ;^i\\d\ek `j k_\ g\i`f[ Zfdd\eZ`e^ fe Dlcp / `e \XZ_ ZXc\e[Xi p\Xi Xe[ \e[`e^ fe Dle\ 1. `e k_\
]fccfn`e^ ZXc\e[Xi p\Xi,

t@le[ju j_Xcc d\Xe* Zfcc\Zk`m\cp* k_\ L\m\el\ @le[* k_\ Cek\i\jk @le[* k_\ Ji`eZ`gXc @le[* k_\
L\[\dgk`fe @le[* k_\ L\j\im\ @le[* k_\ ?og\ej\ @le[* k_\ =fm\iX^\ MkXY`c`qXk`fe @le[* k_\ =Xg`kXc Cdgifm\d\ek
@le[* k_\ FfZXc IYc`^Xk`fe @le[* Xe[ k_\ L\YXk\ @le[* `eZcl[`e^ Xcc XZZflekj k_\i\`e,

tAfm\ied\ek IYc`^Xk`feju j_Xcc d\Xe Xe[ `eZcl[\ Xep f] k_\ ]fccfn`e^ j\Zli`k`\j8 cXn]lc
Zlii\eZp f] k_\ Oe`k\[ MkXk\j9 MkXk\ Xe[ FfZXc Afm\ied\ek M\i`\j `jjl\[ Yp k_\ Oe`k\[ MkXk\j Ni\Xjlip &MFAM'9
Oe`k\[ MkXk\j Ni\Xjlip Y`ccj* efk\j Xe[ Yfe[j9 Xe[ Z\ik`]`ZXk\j* i\Z\`gkj fi fk_\i fYc`^Xk`fej \m`[\eZ`e^ [`i\Zk
fne\ij_`g f]* fi k_\ i`^_k kf i\Z\`m\* X jg\Z`]`\[ gfik`fe f] fe\ fi dfi\ `ek\i\jk gXpd\ekj fi gi`eZ`gXc gXpd\ekj* fi
Xep ZfdY`eXk`fe k_\i\f]* kf Y\ dX[\ fe Xep Oe`k\[ MkXk\j Ni\Xjlip Y`cc* efk\ fi Yfe[ &tMNLCJMu',

tCe]fidXk`fe M\im`Z\ju j_Xcc d\Xe k_\ Gle`Z`gXc M\Zli`k`\j Llc\dXb`e^ <fXi[ fi Xep fk_\i \ek`kp
[\j`^eXk\[ fi Xlk_fi`q\[ Yp k_\ M\Zli`k`\j Xe[ ?oZ_Xe^\ =fdd`jj`fe fi Xep jlZZ\jjfi X^\eZp k_\i\kf kf i\Z\`m\
i\gfikj Xe[ efk`Z\j glijlXek kf k_\ M\Zli`k`\j Xe[ ?oZ_Xe^\ =fdd`jj`fe Llc\ /3Z0+/0 Xj jlggc\d\ek\[ Xe[
Xd\e[\[ ]ifd k`d\ kf k`d\9 Xe[ Xep fk_\i j\im`Z\ gifm`[`e^ `e]fidXk`fe n`k_ i\jg\Zk kf ZXcc\[ Yfe[j,

tCek\i\jk @le[u j_Xcc d\Xe k_\ @le[ Yp k_Xk eXd\ \jkXYc`j_\[ glijlXek kf k_\ ;d\e[\[ Xe[
L\jkXk\[ Niljk ;^i\\d\ek,

tCek\i\jk JXpd\ek >Xk\u j_Xcc d\Xe GXiZ_ 0 Xe[ M\gk\dY\i 0 `e \XZ_ p\Xi* Zfdd\eZ`e^ fe
M\gk\dY\i 0* 0./0,
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tCem\jkd\ek M\Zli`k`\ju j_Xcc d\Xe Xe[ `eZcl[\ Xep f] k_\ ]fccfn`e^ j\Zli`k`\j* kf k_\ \ok\ek
g\id`kk\[ Yp k_\ cXnj f] k_\ MkXk\ &gifm`[\[ k_\ Niljk\\ dXp i\cp lgfe `em\jkd\ek [`i\Zk`fe f] k_\ `jjl\i Xj X
[\k\id`eXk`fe jlZ_ `em\jkd\ek `j g\id`kk\[ Yp k_\ cXnj f] k_\ MkXk\',

&`' >`i\Zk fYc`^Xk`fej &`eZcl[`e^ fYc`^Xk`fej `jjl\[ fi _\c[ `e Yffb \ekip ]fid fe k_\ Yffbj
f] k_\ >\gXikd\ek f] k_\ Ni\Xjlip f] k_\ Oe`k\[ MkXk\j f] ;d\i`ZX Xe[ fYc`^Xk`fej f] k_\ Afm\ied\ek
HXk`feXc Gfik^X^\ ;jjfZ`Xk`fe'* fi fYc`^Xk`fej k_\ gi`eZ`gXc f] Xe[ `ek\i\jk fe n_`Z_ Xi\ leZfe[`k`feXccp
^lXiXek\\[ Yp k_\ Oe`k\[ MkXk\j f] ;d\i`ZX,

&``' <fe[j* [\Y\ekli\j fi efk\j fi fk_\i \m`[\eZ\ f] `e[\Yk\[e\jj gXpXYc\ `e ZXj_ `jjl\[ Yp
k_\ Oe`k\[ MkXk\j Ni\Xjlip n_`Z_ i\gi\j\ekj k_\ ]lcc ]X`k_ Xe[ Zi\[`k f] k_\ Oe`k\[ MkXk\j f] ;d\i`ZX fi k_\
]fccfn`e^ @\[\iXc X^\eZ`\j8 @\[\iXc Bfd\ FfXe <Xeb* ?ogfik Cdgfik <Xeb f] k_\ Oe`k\[ MkXk\j* @\[\iXc
@`eXeZ`e^ <Xeb* @\[\iXc @Xid =i\[`k <Xeb* @Xid\isj Bfd\ ;[d`e`jkiXk`fe* @\[\iXc Bflj`e^
;[d`e`jkiXk`fe* GXi`k`d\ ;[d`e`jkiXk`fe* JlYc`Z Bflj`e^ =figfiXk`fe* @\[\iXc HXk`feXc Gfik^X^\
;jjfZ`Xk`fe Xe[ k_\ @\[\iXc Bfd\ FfXe Gfik^X^\ =figfiXk`fe,

&```' =\ik`]`ZXk\j f] [\gfj`k `jjl\[ Yp Zfdd\iZ`Xc YXebj* jkXk\ YXeb`e^ ZfigfiXk`fej &`eZcl[`e^
k_\ Niljk\\ fi Xep f] `kj X]]`c`Xk\j'* jXm`e^j Xe[ cfXe XjjfZ`Xk`fej Xe[ dlklXc jXm`e^j YXebj Xe[ gifg\icp
j\Zli\[ Xk Xcc k`d\j Yp ZfccXk\iXc j\Zli`kp [\jZi`Y\[ `e &`' fi &``' XYfm\ Xe[ iXk\[ Xk c\Xjk t;u fi Y\kk\i Yp
M$J,

&`m' N_\ ]fccfn`e^ `em\jkd\ekj ]lccp `ejli\[ Yp k_\ @\[\iXc >\gfj`k CejliXeZ\ =figfiXk`fe
&t@>C=u'8 &X' Z\ik`]`ZXk\j f] [\gfj`k* &Y' jXm`e^j XZZflekj* &Z' [\gfj`k XZZflekj* fi &[' [\gfj`kfip i\Z\`gkj
f] YXebj* jkXk\ YXeb`e^ ZfigfiXk`fej &`eZcl[`e^ k_\ Niljk\\ fi Xep f] `kj X]]`c`Xk\j'* jXm`e^j Xe[ cfXe
XjjfZ`Xk`fej Xe[ dlklXc jXm`e^j YXebj,

&m' L\gliZ_Xj\ X^i\\d\ekj fi ZfccXk\iXc`q\[ `em\jkd\ek X^i\\d\ekj n`k_ YXebj* jkXk\
YXeb`e^ ZfigfiXk`fej* jXm`e^j Xe[ cfXe XjjfZ`Xk`fej* fi Xep Yifb\i+[\Xc\i n`k_ ti\kX`c Zljkfd\iju n_`Z_
]Xccj le[\i k_\ ali`j[`Zk`fe f] k_\ M\Zli`k`\j Cem\jkfij Jifk\Zk`fe =figfiXk`fe &MCJ='* gifm`[\[ k_Xk8 &X' k_\
ZfccXk\iXc`qXk`fe `j Xk c\Xjk fe\ _le[i\[ j`o g\iZ\ek &/.4#'* mXcl\[ dfek_cp* n`k_ i\dX`e`e^ k\idj Xe[
dXkli`k`\j c\jj k_Xe fi \hlXc kf fe\ p\Xi* &Y' k_\ Niljk\\ fi X k_`i[ gXikp fe Y\_Xc] f] k_\ Niljk\\ n`cc _Xm\
gfjj\jj`fe f] jlZ_ fYc`^Xk`fej* &Z' k_\ Niljk\\ n`cc _Xm\ g\i]\Zk\[ X ]`ijk gi`fi`kp j\Zli`kp `ek\i\jk `e jlZ_
fYc`^Xk`fej* &[' jlZ_ fYc`^Xk`fej Xi\ ]i\\ Xe[ Zc\Xi f] ZcX`dj f] k_`i[ gXik`\j* Xe[ &\' ]X`cli\ kf dX`ekX`e k_\
i\hl`j`k\ ZfccXk\iXc g\iZ\ekX^\ n`cc i\hl`i\ k_\ Niljk\\ kf c`hl`[Xk\ k_\ ZfccXk\iXc* Xe[ &]' \c`^`Yc\ ZfccXk\iXc
n`cc `eZcl[\8 &C' [`i\Zk fYc`^Xk`fej f] k_\ >\gXikd\ek f] k_\ Ni\Xjlip f] k_\ Oe`k\[ MkXk\j f] ;d\i`ZX*
&`eZcl[`e^ fYc`^Xk`fej f] k_\ Afm\ied\ek HXk`feXc Gfik^X^\ ;jjfZ`Xk`fe'* Xe[ &CC' Yfe[j* [\Y\ekli\j fi
efk\j fi fk_\i \m`[\eZ\ f] `e[\Yk\[e\jj gXpXYc\ `e ZXj_ `jjl\[ Yp Xep fe\ fi X ZfdY`eXk`fe f] Xep f] k_\
]fccfn`e^ ]\[\iXc X^\eZ`\j8 k_\ @\[\iXc HXk`feXc Gfik^X^\ ;jjfZ`Xk`fe Xe[ k_\ @\[\iXc Bfd\ FfXe
Gfik^X^\ =figfiXk`fe,

&m`' Gfe\p dXib\k ]le[j iXk\[ Xk c\Xjk t;u fi Y\kk\i Yp M$J* fi dfe\p dXib\k ]le[j
Zfdgi`j\[ f] fYc`^Xk`fej [\jZi`Y\[ `e ZcXlj\ &`' XYfm\ &fi i\gliZ_Xj\ X^i\\d\ekj fi `ek\i\jk iXk\ jnXg
X^i\\d\ekj ZfccXk\iXc`q\[ Yp jlZ_ fYc`^Xk`fej' `eZcl[`e^ ]le[j ]fi n_`Z_ k_\ Niljk\\* `kj gXi\ek Xe[
X]]`c`Xk\j gifm`[\ `em\jkd\ek X[m`jfip fi fk_\i dXeX^\d\ek j\im`Z\j,

&m``' Cem\jkd\ek X^i\\d\ekj fi ZfekiXZkj `jjl\[ Yp \ek`k`\j n_fj\ cfe^+k\id [\Yk fi ZcX`dj
gXp`e^ XY`c`kp f] n_`Z_ Xi\ iXk\[ `e fe\ f] k_\ kfg knf cfe^+k\id iXk`e^ ZXk\^fi`\j Yp M$J `e ]fid
XZZ\gkXYc\ kf k_\ Cjjl\i* gifm`[\[ k_Xk Xep jlZ_ ZfekiXZk fi X^i\\d\ek j_Xcc `e Xep \m\ek gifm`[\ k_Xk `] k_\
`em\jkd\ek iXk`e^ Xjj`^e\[ kf k_\ cfe^ k\id lej\Zli\[ [\Yk fYc`^Xk`fej f] k_\ ]`eXeZ`Xc `ejk`klk`fe Yp M$J
]Xccj Y\cfn t;*u k_\ Niljk\\ j_Xcc i\hl`i\ `dd\[`Xk\ i\gXpd\ek f] Xcc ]le[j `em\jk\[ k_\i\le[\i* n`k_ gi`fi
efk`]`ZXk`fe kf M$J,

&m```' NXo+\o\dgk fYc`^Xk`fej iXk\[ `e \`k_\i f] k_\ knf _`^_\jk iXk`e^ ZXk\^fi`\j Yp M$J*
`eZcl[`e^ dfe\p dXib\k ]le[j Zfdgi`j\[ jfc\cp f] jlZ_ fYc`^Xk`fej,
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&`o' N_\ FfZXc ;^\eZp Cem\jkd\ek @le[ &M\Zk`fej 314..+314.7 f] k_\ Afm\ied\ek =f[\ f]
k_\ MkXk\ f] =Xc`]fie`X'* Xj efn `e \]]\Zk fi Xj dXp Y\ Xd\e[\[ fi i\Zf[`]`\[ ]ifd k`d\ kf k`d\9 gifm`[\[*
k_Xk jlZ_ `em\jkd\ek `j _\c[ `e k_\ eXd\ Xe[ kf k_\ Zi\[`k f] k_\ Niljk\\9 Xe[ gifm`[\[ ]lik_\i* k_Xk k_\
Niljk\\ dXp i\jki`Zk jlZ_ `em\jkd\ek `] i\hl`i\[ kf b\\g dfe\pj XmX`cXYc\ ]fi k_\ gligfj\j f] k_\ ;d\e[\[
Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

&o' M_Xi\j `e X =Xc`]fie`X Zfddfe cXn kiljk \jkXYc`j_\[ glijlXek kf N`kc\ /* >`m`j`fe 5*
=_Xgk\i 3 f] k_\ Afm\ied\ek =f[\ f] k_\ MkXk\ f] =Xc`]fie`X n_`Z_ `em\jkj \oZclj`m\cp `e `em\jkd\ekj
g\id`kk\[ Yp M\Zk`fe 31413 f] N`kc\ 3* >`m`j`fe 0* =_Xgk\i 2 f] k_\ Afm\ied\ek =f[\ f] k_\ MkXk\ f]
=Xc`]fie`X* Xj `k dXp Y\ Xd\e[\[9 gifm`[\[ k_Xk jlZ_ j_Xi\j Xi\ _\c[ `e k_\ eXd\ Xe[ kf k_\ Zi\[`k f] k_\
Niljk\\,

tCjjl\iu j_Xcc d\Xe k_\ IXbc\p JlYc`Z @`eXeZ`e^ ;lk_fi`kp* X af`ek \o\iZ`j\ f] gfn\ij X^\eZp
\jkXYc`j_\[ glijlXek kf X Df`ek ?o\iZ`j\ f] Jfn\ij ;^i\\d\ek* [Xk\[ ;l^ljk /* 0..1 Yp Xe[ Y\kn\\e k_\ FfZXc
;^\eZp Xe[ k_\ L\[\m\cfgd\ek ;^\eZp f] k_\ =`kp f] IXbc\p* Xe[ k_\ cXnj f] k_\ MkXk\* Xe[ `kj jlZZ\jjfij,

tFfZXc ;^\eZpu j_Xcc d\Xe k_\ =`kp f] IXbc\p* =Xc`]fie`X* Xe[ `kj jlZZ\jjfij,

tFfZXc IYc`^Xk`fe @le[u j_Xcc d\Xe k_\ ]le[ Yp k_Xk eXd\ \jkXYc`j_\[ glijlXek kf k_\ ;d\e[\[
Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

tFfZXc IYc`^Xk`fe L\jfclk`feu j_Xcc d\Xe k_\ i\jfclk`fe X[fgk\[ Yp k_\ =`kp =fleZ`c f] k_\ FfZXc
;^\eZp fe Dlcp /0* 0..2* Xe[ gifm`[`e^ ]fi k_\ `jjlXeZ\ f] k_\ FfZXc IYc`^Xk`fej lgfe k_\ j\Zli`kp f] legX`[
Xjj\jjd\ekj `e k_\ ;jj\jjd\ek >`jki`Zk Xe[ Xcc i\jfclk`fej jlggc\d\ekXc k_\i\kf,

tFfZXc IYc`^Xk`fe L\m\el\ju j_Xcc d\Xe Xcc dfe\pj Zfcc\Zk\[ Xe[ i\Z\`m\[ Yp k_\ FfZXc ;^\eZp
fe XZZflek f] legX`[ Xjj\jjd\ekj* fi i\Xjj\jjd\ekj* fi j\Zli`e^ FfZXc IYc`^Xk`fej `eZcl[`e^ Xdflekj Zfcc\Zk\[ `e
k_\ efidXc Zflij\ m`X k_\ =fekiX =fjkX =flekp gifg\ikp kXo ifcc Xe[ k_\i\X]k\i i\d`kk\[ kf k_\ FfZXc ;^\eZp*
Jifg\ikp Ine\i Ji\gXpd\ekj* Xe[ Xdflekj i\Z\`m\[ Yp k_\ FfZXc ;^\eZp fi X i\jlck f] jlg\i`fi Zflik ]fi\Zcfjli\
gifZ\\[`e^j Yifl^_k kf \e]fiZ\ gXpd\ek f] [\c`ehl\ek `ejkXccd\ekj* Ylk \oZcl[`e^ k_\i\]ifd Xep Xdflekj \ogc`Z`kcp
`eZcl[\[ k_\i\`e fe XZZflek f] Zfcc\Zk`fe Z_Xi^\j* X[d`e`jkiXk`m\ Zfjk Z_Xi^\j* fi Xkkfie\pj ]\\j Xe[ Zfjkj gX`[ Xj X
i\jlck f] ]fi\Zcfjli\ XZk`fej,

tFfZXc IYc`^Xk`feju j_Xcc d\Xe k_\ =`kp f] IXbc\p F`d`k\[ IYc`^Xk`fe Cdgifm\d\ek <fe[j*
;jj\jjd\ek >`jki`Zk Hf, 0..2+/* `jjl\[ `e k_\ fi`^`eXc gi`eZ`gXc Xdflek f] "/5*/3.*... Yp k_\ FfZXc ;^\eZp,

tGXo`dld ;eelXc >\Yk M\im`Z\u j_Xcc d\Xe k_\ cXi^\jk ;eelXc >\Yk M\im`Z\ [li`e^ k_\ g\i`f[
]ifd k_\ [Xk\ f] jlZ_ [\k\id`eXk`fe k_ifl^_ k_\ ]`eXc dXkli`kp [Xk\ f] Xep IlkjkXe[`e^ <fe[j,

tG`e`dld L\j\im\ L\hl`i\d\eku j_Xcc d\Xe k_\ [`]]\i\eZ\ Y\kn\\e k_\ X^^i\^Xk\ gi`eZ`gXc
Xdflek f] <fe[j IlkjkXe[`e^ Xe[ k_\ X^^i\^Xk\ gi`eZ`gXc Xdflek f] FfZXc IYc`^Xk`fej flkjkXe[`e^ le[\i k_\ FfZXc
IYc`^Xk`fe L\jfclk`fe,

tGff[psju j_Xcc d\Xe Gff[psj Cem\jkfij M\im`Z\* CeZ,* X ZfigfiXk`fe [lcp fi^Xe`q\[ Xe[ \o`jk`e^
le[\i Xe[ Yp m`ikl\ f] k_\ cXnj f] k_\ MkXk\ f] >\cXnXi\* Xe[ `kj jlZZ\jjfij fi Xjj`^ej* \oZ\gk k_Xk `] jlZ_ \ek`kp j_Xcc
Y\ [`jjfcm\[ fi c`hl`[Xk\[ fi j_Xcc ef cfe^\i g\i]fid k_\ ]leZk`fej f] X j\Zli`k`\j iXk`e^ X^\eZp* k_\e k_\ k\id
tGff[psju j_Xcc Y\ [\\d\[ kf i\]\i kf Xep fk_\i eXk`feXccp i\Zf^e`q\[ j\Zli`k`\j iXk`e^ X^\eZp j\c\Zk\[ Yp k_\
Cjjl\i,

tHfd`e\\u j_Xcc d\Xe k_\ efd`e\\ f] k_\ >\gfj`kfip* n_`Z_ dXp Y\ k_\ >\gfj`kfip* Xj
[\k\id`e\[ ]ifd k`d\ kf k`d\ glijlXek kf k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

tI]]`Z\isj =\ik`]`ZXk\u j_Xcc d\Xe X Z\ik`]`ZXk\ j`^e\[ Yp Xe ;lk_fi`q\[ I]]`Z\i,

tIg`e`fe f] <fe[ =flej\cu j_Xcc d\Xe X c\^Xc fg`e`fe j`^e\[ Yp X <fe[ =flej\c,
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tIlkjkXe[`e^u j_Xcc d\Xe* n`k_ i\jg\Zk kf k_\ <fe[j Xe[ Xj f] Xep [Xk\* k_\ X^^i\^Xk\ f] <fe[j
Xlk_fi`q\[* `jjl\[* Xlk_\ek`ZXk\[ Xe[ [\c`m\i\[ le[\i k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* \oZ\gk8

&X' <fe[j ZXeZ\c\[ fi jlii\e[\i\[ kf k_\ Niljk\\ ]fi ZXeZ\ccXk`fe glijlXek kf k_\ ;d\e[\[
Xe[ L\jkXk\[ Niljk ;^i\\d\ek9

&Y' <fe[j [\\d\[ kf _Xm\ Y\\e gX`[ Xj gifm`[\[ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk
;^i\\d\ek9 Xe[

&Z' <fe[j `e c`\l f] fi `e jlYjk`klk`fe ]fi n_`Z_ fk_\i <fe[j j_Xcc _Xm\ Y\\e Xlk_\ek`ZXk\[
Xe[ [\c`m\i\[ glijlXek kf k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

tIne\iu j_Xcc d\Xe* Xj f] Xep [Xk\* k_\ J\ijfe fi J\ijfej `e n_fj\ eXd\ fi eXd\j X gXik`ZlcXi
<fe[ j_Xcc Y\ i\^`jk\i\[ fe k_\ <fe[ L\^`jk\i Xj f] jlZ_ [Xk\,

tJXik`Z`gXekju j_Xcc d\Xe k_fj\ Yifb\i+[\Xc\ij* YXebj Xe[ fk_\i ]`eXeZ`Xc `ejk`klk`fej ]ifd k`d\ kf
k`d\ ]fi n_`Z_ k_\ >\gfj`kfip _fc[j k_\ <fe[j Xj j\Zli`k`\j [\gfj`kfip,

tJ\ijfeu j_Xcc d\Xe Xe `e[`m`[lXc* X ZfigfiXk`fe* X gXike\ij_`g* Xe XjjfZ`Xk`fe* X af`ek jkfZb
ZfdgXep* X kiljk* Xep le`eZfigfiXk\[ fi^Xe`qXk`fe fi X ^fm\ied\ek fi gfc`k`ZXc jlY[`m`j`fe k_\i\f],

tJi`eZ`gXc @le[u j_Xcc d\Xe k_\ @le[ Yp k_Xk eXd\ \jkXYc`j_\[ glijlXek kf k_\ ;d\e[\[ Xe[
L\jkXk\[ Niljk ;^i\\d\ek,

tJi`eZ`gXc CejkXccd\eku j_Xcc d\Xe* n`k_ i\jg\Zk kf Xep Ji`eZ`gXc JXpd\ek >Xk\* k_\ gi`eZ`gXc
Xdflek f] IlkjkXe[`e^ <fe[j [l\ fe jlZ_ [Xk\* fi dXe[Xkfip j`eb`e^ XZZflek gXpd\ek i\hl`i\[ kf Y\ gX`[ fe Xep
Ji`eZ`gXc JXpd\ek >Xk\ Xe[ lj\[ kf i\[\\d X gfik`fe f] Xep <fe[ fe jlZ_ [Xk\* `] Xep,

tJi`eZ`gXc JXpd\ek >Xk\u j_Xcc d\Xe M\gk\dY\i 0 f] \XZ_ p\Xi Zfdd\eZ`e^ M\gk\dY\i 0* 0./0*
Xe[ \e[`e^ fe k_\ cXjk [Xk\ fe n_`Z_ Xep <fe[j Xi\ jZ_\[lc\[ kf dXkli\,

tJifg\ikp Ine\i Ji\gXpd\ekju j_Xcc d\Xe k_Xk gfik`fe f] L\m\el\j n_`Z_ Xi\ `e`k`Xccp gX`[ kf k_\
FfZXc ;^\eZp Yp fi fe Y\_Xc] f] X gifg\ikp fne\i kf XZZfdgc`j_ gXp+f]] Xe[ [`jZ_Xi^\ f] X c`\e j\Zli`e^ k_\ FfZXc
IYc`^Xk`fej &\oZ\gk k_\ gfik`fe* `] Xep* f] jlZ_ L\m\el\j n_`Z_ i\gi\j\ekj XZZil\[ `ek\i\jk fe k_\ FfZXc
IYc`^Xk`fej' Xe[ n_`Z_ Xi\ k_\i\X]k\i kiXejd`kk\[ Yp k_\ FfZXc ;^\eZp kf k_\ Niljk\\* Xj Xjj`^e\\ f] k_\ Cjjl\i n`k_
i\jg\Zk kf k_\ FfZXc IYc`^Xk`fej* ]fi [\gfj`k `e k_\ L\[\dgk`fe @le[ ]fi Xggc`ZXk`fe `e XZZfi[XeZ\ n`k_ k_\
;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

tL\YXk\ @le[u j_Xcc d\Xe k_\ @le[ Yp k_Xk eXd\ \jkXYc`j_\[ glijlXek kf k_\ ;d\e[\[ Xe[
L\jkXk\[ Niljk ;^i\\d\ek,

tL\YXk\ CejkilZk`feju j_Xcc d\Xe k_fj\ ZXcZlcXk`fej Xe[ [`i\Zk`fej i\hl`i\[ kf Y\ [\c`m\i\[ kf k_\
Niljk\\ Yp k_\ Cjjl\i glijlXek kf k_\ NXo =\ik`]`ZXk\,

tL\YXk\ L\hl`i\d\eku j_Xcc d\Xe k_\ L\YXk\ L\hl`i\d\ek [\]`e\[ `e k_\ NXo =\ik`]`ZXk\,

tL\Zfi[ >Xk\u j_Xcc d\Xe k_\ ]`]k\\ek_ &/3k_' [Xp f] k_\ dfek_ gi\Z\[`e^ Xep Cek\i\jk JXpd\ek
>Xk\* n_\k_\i fi efk jlZ_ [Xp `j X <lj`e\jj >Xp,

tL\[\dgk`fe @le[u j_Xcc d\Xe k_\ @le[ Yp k_Xk eXd\ \jkXYc`j_\[ glijlXek kf k_\ ;d\e[\[ Xe[
L\jkXk\[ Niljk ;^i\\d\ek,

tL\hl`j`k`fe f] k_\ Cjjl\iu j_Xcc d\Xe X i\hl`j`k`fe f] k_\ Cjjl\i [\c`m\i\[ kf k_\ Niljk\\ glijlXek
kf k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,
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tL\j\im\ @le[u j_Xcc d\Xe k_\ @le[ Yp k_Xk eXd\ \jkXYc`j_\[ glijlXek kf k_\ ;d\e[\[ Xe[
L\jkXk\[ Niljk ;^i\\d\ek,

tL\j\im\ L\hl`i\d\eku j_Xcc d\Xe* ]ifd k_\ Zcfj`e^ [Xk\ kf k_\ ]`ijk Cek\i\jk JXpd\ek >Xk\* k_\
Xdflek j\k ]fik_ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* Xe[* Xj f] Xep fk_\i [Xk\ f] ZXcZlcXk`fe* GXo`dld
;eelXc >\Yk M\im`Z\ fe Xcc k_\e IlkjkXe[`e^ <fe[j c\jj k_\ Xdflek _\c[ `e k_\ =fm\iX^\ MkXY`c`qXk`fe @le[9
gifm`[\[* k_Xk Xj f] k_\ [Xk\ f] `jjlXeZ\ f] k_\ <fe[j* k_\ Xdflek i\hl`i\[ kf Y\ [\gfj`k\[ `e k_\ L\j\im\ @le[ j_Xcc
efk \oZ\\[ k_\ c\jj\i f] &`' GXo`dld ;eelXc >\Yk M\im`Z\ fe k_\ <fe[j* &``' /03# f] Xm\iX^\ ;eelXc >\Yk M\im`Z\
fe k_\ <fe[j* fi &```' /.# f] k_\ Xdflek &n`k_`e k_\ d\Xe`e^ f] M\Zk`fe /26 f] k_\ =f[\' f] k_\ <fe[j9 gifm`[\[
k_Xk jlZ_ i\hl`i\d\ek &fi Xep gfik`fe k_\i\f]' dXp Y\ gifm`[\[ Yp X L\j\im\ Jfc`Zp,

tL\m\el\ @le[u j_Xcc d\Xe k_\ @le[ Yp k_Xk eXd\ \jkXYc`j_\[ glijlXek kf k_\ ;d\e[\[ Xe[
L\jkXk\[ Niljk ;^i\\d\ek,

tL\m\el\ju j_Xcc d\Xe &`' FfZXc IYc`^Xk`fe L\m\el\j Xe[ Xcc fk_\i Xdflekj i\Z\`m\[ Yp k_\
Niljk\\ Xj k_\ gXpd\ek f] `ek\i\jk fi gi\d`ldj fe* fi k_\ \hl`mXc\ek k_\i\f]* Xe[ k_\ gXpd\ek fi i\klie f] gi`eZ`gXc
f]* fi k_\ \hl`mXc\ek k_\i\f]* Xcc FfZXc IYc`^Xk`fej* n_\k_\i Xj X i\jlck f] jZ_\[lc\[ gXpd\ekj fi Jifg\ikp Ine\i
Ji\gXpd\ekj fi i\d\[`Xc gifZ\\[`e^j kXb\e `e k_\ \m\ek f] X [\]Xlck k_\i\fe* Xe[ &``' Xcc `em\jkd\ek \Xie`e^j fe Xep
dfe\pj _\c[ `e k_\ @le[j fi XZZflekj \jkXYc`j_\[ le[\i k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* \oZ\gk k_\
L\YXk\ @le[,

tM\Zi\kXipu j_Xcc d\Xe k_\ M\Zi\kXip f] k_\ Cjjl\i* fi k_\ [\glkp k_\i\f],

tM\i`\ju j_Xcc d\Xe* n_\e lj\[ n`k_ i\]\i\eZ\ kf k_\ <fe[j* Xcc f] k_\ <fe[j Xlk_\ek`ZXk\[ Xe[
[\c`m\i\[ fe fi`^`eXc `jjlXeZ\ Xe[ `[\ek`]`\[ glijlXek kf k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek Xe[ Xep <fe[j
k_\i\X]k\i Xlk_\ek`ZXk\[ Xe[ [\c`m\i\[ `e c`\l f] fi `e jlYjk`klk`fe ]fi jlZ_ <fe[j glijlXek kf k_\ ;d\e[\[ Xe[
L\jkXk\[ Niljk ;^i\\d\ek,

tM$Ju j_Xcc d\Xe MkXe[Xi[ Xe[ Jffisj LXk`e^j Aiflg* Xe[ `kj jlZZ\jjfij,

tMg\Z`Xc L\Zfi[ >Xk\u j_Xcc d\Xe k_\ [Xk\ \jkXYc`j_\[ Yp k_\ Niljk\\ glijlXek kf k_\ ;d\e[\[
Xe[ L\jkXk\[ Niljk ;^i\\d\ek Xj X i\Zfi[ [Xk\ ]fi k_\ gXpd\ek f] [\]Xlck\[ `ek\i\jk fe k_\ <fe[j,

tMkXk\u j_Xcc d\Xe k_\ MkXk\ f] =Xc`]fie`X,

tMlggc\d\ekXc ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\eku j_Xcc d\Xe Xep ;d\e[\[ Xe[ L\jkXk\[
Niljk ;^i\\d\ek jlggc\d\ekXc kf fi Xd\e[Xkfip f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek n_`Z_ `j [lcp
\o\Zlk\[ Xe[ [\c`m\i\[ `e XZZfi[XeZ\ n`k_ k_\ gifm`j`fej f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

tNXo =\ik`]`ZXk\u j_Xcc d\Xe k_Xk Z\ik`]`ZXk\* i\cXk`e^ kf mXi`flj ]\[\iXc kXo i\hl`i\d\ekj* `eZcl[`e^
k_\ i\hl`i\d\ekj f] M\Zk`fe /26 f] k_\ =f[\* j`^e\[ Yp k_\ Cjjl\i Xe[ k_\ FfZXc ;^\eZp fe k_\ [Xk\ k_\ <fe[j Xi\
`jjl\[* Xj k_\ jXd\ dXp Y\ Xd\e[\[ fi jlggc\d\ek\[ `e XZZfi[XeZ\ n`k_ `kj k\idj,

tNi\Xjli\iu j_Xcc d\Xe k_\ Ni\Xjli\i f] k_\ Cjjl\i,

tNiljk ?jkXk\u j_Xcc _Xm\ k_\ d\Xe`e^ XjZi`Y\[ k_\i\kf `e k_\ ^iXek`e^ ZcXlj\ f] k_\ ;d\e[\[ Xe[
L\jkXk\[ Niljk ;^i\\d\ek,

tNiljk\\u j_Xcc d\Xe Q\ccj @Xi^f <Xeb* HXk`feXc ;jjfZ`Xk`fe* X eXk`feXc YXeb`e^ XjjfZ`Xk`fe*
[lcp fi^Xe`q\[ Xe[ \o`jk`e^ le[\i k_\ cXnj f] k_\ Oe`k\[ MkXk\j* `e `kj ZXgXZ`kp Xj kiljk\\ le[\i k_\ ;d\e[\[ Xe[
L\jkXk\[ Niljk ;^i\\d\ek* Xe[ Xep jlZZ\jjfi Xj kiljk\\ le[\i k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

tNiljk ?jkXk\u j_Xcc _Xm\ k_\ d\Xe`e^ XjZi`Y\[ k_\i\kf `e k_\ ^iXek`e^ ZcXlj\ f] k_\ ;d\e[\[ Xe[
L\jkXk\[ Niljk ;^i\\d\ek,
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tP`Z\+=_X`iu j_Xcc d\Xe k_\ P`Z\+=_X`i f] k_\ Cjjl\i,

tQi`kk\e Ii[\i*u n_\e lj\[ n`k_ i\]\i\eZ\ kf k_\ Cjjl\i* j_Xcc d\Xe X ni`kk\e [`i\Zk`fe f] k_\
Cjjl\i kf k_\ Niljk\\ j`^e\[ Yp Xe ;lk_fi`q\[ I]]`Z\i* Xe[* n_\e lj\[ n`k_ i\]\i\eZ\ kf k_\ FfZXc ;^\eZp* j_Xcc
d\Xe X ni`kk\e [`i\Zk`fe f] k_\ FfZXc ;^\eZp kf k_\ Niljk\\ j`^e\[ Yp Xe ;lk_fi`q\[ I]]`Z\i,

=f_Ud R_U 7TT`f_ed

?jkXYc`j_d\ek f] @le[j Xe[ ;ZZflekj

N_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek gifm`[\j ]fi k_\ \jkXYc`j_d\ek f] k_\ ]fccfn`e^
jg\Z`Xc kiljk ]le[j Xe[ XZZflekj kf Y\ _\c[ Xe[ X[d`e`jk\i\[ Yp k_\ Niljk\\8 k_\ L\m\el\ @le[* k_\ Cek\i\jk @le[* k_\
Ji`eZ`gXc @le[* k_\ L\[\dgk`fe @le[* k_\ L\j\im\ @le[* k_\ ?og\ej\ @le[* k_\ =Xg`kXc Cdgifm\d\ek @le[* k_\
FfZXc IYc`^Xk`fe @le[ Xe[ k_\ L\YXk\ @le[,

FfZXc IYc`^Xk`fe @le[,

;cc FfZXc IYc`^Xk`fej XZhl`i\[ Yp k_\ Niljk\\ glijlXek kf k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk
;^i\\d\ek j_Xcc Y\ [\gfj`k\[ `ekf k_\ FfZXc IYc`^Xk`fe @le[ kf Y\ dX`ekX`e\[ Yp k_\ Niljk\\,

L\m\el\ @le[, ;cc L\m\el\j* fk_\i k_Xe L\m\el\j [\i`m\[ ]ifd Jifg\ikp Ine\i Ji\gXpd\ekj*
i\Z\`m\[ Yp k_\ Niljk\\ j_Xcc Y\ [\gfj`k\[ Yp k_\ Niljk\\ `ekf k_\ L\m\el\ @le[, Hfk cXk\i k_Xe ]`m\ &3' <lj`e\jj
>Xpj gi`fi kf \XZ_ Cek\i\jk JXpd\ek >Xk\ Xe[ Ji`eZ`gXc JXpd\ek >Xk\ fe k_\ <fe[j* k_\ Niljk\\ j_Xcc kiXej]\i
L\m\el\j ]ifd k_\ L\m\el\ @le[ ]fi [\gfj`k `ekf k_\ i\jg\Zk`m\ ]le[j glijlXek kf gifm`j`fej `e k_\ ;d\e[\[ Xe[
L\jkXk\[ Niljk ;^i\\d\ek,

L\m\el\j >\i`m\[ @ifd Jifg\ikp Ine\i Ji\gXpd\ekj,

"%# N_\ FfZXc ;^\eZp Xe[ k_\ Cjjl\i XZbefnc\[^\ k_Xk k_\ FfZXc IYc`^Xk`fe MkXklk\ i\hl`i\j k_Xk
Xdflekj i\Z\`m\[ Yp k_\ FfZXc ;^\eZp fe XZZflek f] Jifg\ikp Ine\i Ji\gXpd\ekj j_Xcc Y\ lk`c`q\[ ]fi k_\ jfc\
gligfj\ f] gi`fi i\[\dgk`fe f] FfZXc IYc`^Xk`fej Xe[ efk kf gXp Zlii\ek* jZ_\[lc\[ [\Yk j\im`Z\ gXpd\ekj fe k_\
FfZXc IYc`^Xk`fej,

"&# N_\ Cjjl\i Zfm\eXekj ]fi k_\ Y\e\]`k f] k_\ Ine\ij k_Xk* Xj kf \XZ_ j\gXiXk\ [Xk\ lgfe n_`Z_
<fe[j Xi\ kf Y\ i\[\\d\[ ]ifd k_\ gifZ\\[j f] Jifg\ikp Ine\i Ji\gXpd\ekj* k_\ Qi`kk\e Ii[\ij f] k_\ Cjjl\i
i\hl`i\[ glijlXek kf k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek j_Xcc Xj e\Xicp Xj gfjj`Yc\ Xggcp jlZ_ Jifg\ikp
Ine\i Ji\gXpd\ekj kf k_\ i\[\dgk`fe f] <fe[j,

"'# ;cc L\m\el\j [\i`m\[ ]ifd Jifg\ikp Ine\i Ji\gXpd\ekj &\oZ\gk k_\ gfik`fe f] jlZ_
L\m\el\j i\cXk`e^ kf XZZil\[ `ek\i\jk* n_`Z_ j_Xcc Y\ [\gfj`k\[ `e k_\ L\m\el\ @le[' i\Z\`m\[ Yp k_\ Niljk\\ j_Xcc
Y\ `dd\[`Xk\cp [\gfj`k\[ `e k_\ L\[\dgk`fe @le[ kf Y\ lj\[ kf i\[\\d <fe[j glijlXek kf k_\ ;d\e[\[ Xe[
L\jkXk\[ Niljk ;^i\\d\ek,

Cek\i\jk @le[, N_\ Niljk\\ j_Xcc [\gfj`k `e k_\ Cek\i\jk @le[ Y\]fi\ \XZ_ Cek\i\jk JXpd\ek >Xk\
]ifd k_\ L\m\el\ @le[ Xe Xdflek f] L\m\el\j n_`Z_ kf^\k_\i n`k_ Xep Xdflekj k_\e fe [\gfj`k `e jX`[ Cek\i\jk
@le[ `j \hlXc kf k_\ `ek\i\jk fe k_\ <fe[j [l\ fe jlZ_ [Xk\, Ie \XZ_ Cek\i\jk JXpd\ek >Xk\* k_\ Niljk\\ j_Xcc gXp
k_\ `ek\i\jk [l\ Xe[ gXpXYc\ fe k_\ <fe[j fe jlZ_ [Xk\ ]ifd k_\ Cek\i\jk @le[, ;cc Xdflekj `e k_\ Cek\i\jk @le[
j_Xcc Y\ lj\[ Xe[ n`k_[iXne Yp k_\ Niljk\\ jfc\cp ]fi k_\ gligfj\ f] gXp`e^ `ek\i\jk fe <fe[j Xj `k j_Xcc Y\Zfd\ [l\
Xe[ gXpXYc\,

Ji`eZ`gXc @le[, BXm`e^ ]`ijk jXk`j]`\[ k_\ i\hl`i\d\ekj Xj j\k ]fik_ `e k_\ ;d\e[\[ Xe[ L\jkXk\[
Niljk ;^i\\d\ek i\jg\Zk`e^ [\gfj`kj `e k_\ Cek\i\jk @le[* k_\ Niljk\\ j_Xcc e\ok [\gfj`k `e k_\ Ji`eZ`gXc @le[ Y\]fi\
\XZ_ Ji`eZ`gXc JXpd\ek >Xk\ ]ifd k_\ L\m\el\ @le[ Xe Xdflek f] L\m\el\j n_`Z_ kf^\k_\i n`k_ Xep Xdflekj k_\e
fe [\gfj`k `e jX`[ Ji`eZ`gXc @le[ &fk_\i k_Xe Xdflekj gi\m`fljcp [\gfj`k\[ fe XZZflek f] Xep <fe[j n_`Z_ _Xm\
dXkli\[ Ylk n_`Z_ _Xm\ efk Y\\e gi\j\ek\[ ]fi gXpd\ek'* `j jl]]`Z`\ek kf gXp k_\ Ji`eZ`gXc CejkXccd\ekj fe k_\ <fe[j
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n_\e [l\ fe jlZ_ Ji`eZ`gXc JXpd\ek >Xk\, N_\ Niljk\\ j_Xcc gXp k_\ Ji`eZ`gXc CejkXccd\ekj n_\e [l\ lgfe
gi\j\ekXk`fe Xe[ jlii\e[\i f] k_\ jlYa\Zk <fe[j,

L\j\im\ @le[,

"%# N_\ Niljk\\ j_Xcc [\gfj`k `e k_\ L\j\im\ @le[ k_\ Xdflek kiXej]\ii\[ kf k_\ L\j\im\ @le[
glijlXek kf k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek, Ce X[[`k`fe* k_\ Niljk\\ j_Xcc [\gfj`k `e k_\ L\j\im\ @le[
]ifd L\m\el\j Xep dfe\pj XccfZXYc\ kf X [iXn fe k_\ L\j\im\ @le[ kf gXp gi`eZ`gXc f] fi `ek\i\jk fe k_\ <fe[j,
?oZ\gk Xj gifm`[\[ `e gXiX^iXg_j &Z' Xe[ &[' Y\cfn* Xcc dfe\pj `e k_\ L\j\im\ @le[ j_Xcc Y\ lj\[ Xe[ n`k_[iXne Yp
k_\ Niljk\\ jfc\cp ]fi k_\ gligfj\ f] gXp`e^ k_\ `ek\i\jk fe fi k_\ gi`eZ`gXc fi k_\ i\[\dgk`fe gi\d`ldj* `] Xep* f]*
k_\ <fe[j9 Ylk jfc\cp `e k_\ \m\ek k_Xk `ejl]]`Z`\ek dfe\pj Xi\ XmX`cXYc\ `e k_\ Cek\i\jk @le[* k_\ Ji`eZ`gXc @le[* fi
k_\ L\[\dgk`fe @le[ ]fi jlZ_ gligfj\,

"&# Ogfe Xep gXik`Xc i\[\dgk`fe f] k_\ <fe[j glijlXek kf k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk
;^i\\d\ek* k_\ Niljk\\ j_Xcc n`k_[iXn Xe Xdflek ]ifd k_\ L\j\im\ @le[ \hlXc kf k_\ i\[lZk`fe `e k_\ L\j\im\
L\hl`i\d\ek jg\Z`]`\[ `e k_\ Qi`kk\e Ii[\i f] k_\ Cjjl\i [\c`m\i\[ `e Zfee\Zk`fe n`k_ jlZ_ i\[\dgk`fe glijlXek kf
k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek Xe[ kiXej]\i jlZ_ Xdflek kf k_\ L\[\dgk`fe @le[,

Ce k_\ \m\ek f] X i\[\dgk`fe f] FfZXc IYc`^Xk`fej i\jlck`e^ ]ifd X Jifg\ikp Ine\i Ji\gXpd\ek*
k_\ Niljk\\ j_Xcc kiXej]\i kf k_\ L\[\dgk`fe @le[ ]ifd k_\ L\j\im\ @le[ Xe Xdflek \hlXc kf k_\ gifgfik`feXk\ j_Xi\
f] k_\ L\j\im\ @le[ XccfZXYc\ kf jlZ_ gi\gXpd\ek* Xj jg\Z`]`\[ `e jlZ_ I]]`Z\i%j =\ik`]`ZXk\ f] k_\ Cjjl\i9 gifm`[\[
k_Xk k_\ Xdflek fe [\gfj`k `e k_\ L\j\im\ @le[ X]k\i jlZ_ kiXej]\i j_Xcc Y\ efk c\jj k_Xe k_\ G`e`dld L\j\im\
L\hl`i\d\ek,

"'# ?oZ\gk Xj gifm`[\[ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* k_\ Niljk\\ j_Xcc i\kX`e `e
k_\ L\j\im\ @le[ Xcc \Xie`e^j fe Xdflekj fe [\gfj`k `e k_\ L\j\im\ @le[ n_`Z_ Xdflekj j_Xcc Y\ Xggc`\[ Xj
gifm`[\[ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

"(# Ie fi Y\]fi\ \XZ_ @\YilXip /3 Xe[ ;l^ljk /3 k_\ Niljk\\ n`cc n`k_[iXn ]ifd k_\ L\j\im\
@le[ Xe[ kiXej]\i kf k_\ L\[\dgk`fe @le[ Xe Xdflek &efk \oZ\\[`e^ k_\ c\jj\i f] k_\ gfj`k`m\ [`]]\i\eZ\* `] Xep*
Y\kn\\e k_\ Xdflek fe [\gfj`k `e k_\ L\j\im\ @le[ Xe[ &`' k_\ L\j\im\ L\hl`i\d\ek fi &``' k_\ G`e`dld L\j\im\
L\hl`i\d\ek' Xj jg\Z`]`\[ `e k_\ dfjk i\Z\ek Qi`kk\e Ii[\i f] k_\ Cjjl\i [\c`m\i\[ kf k_\ Niljk\\ glijlXek kf k_\
;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek Xe[ j_Xcc Xggcp k_\ Xdflek jf kiXej]\ii\[ kf k_\ i\[\dgk`fe f] <fe[j fe
k_\ e\ok jlZZ\\[`e^ GXiZ_ 0 fi M\gk\dY\i 0* Xj k_\ ZXj\ dXp Y\9 gifm`[\[ k_Xk k_\ Xdflek fe [\gfj`k `e k_\ L\j\im\
@le[ X]k\i jlZ_ kiXej]\i j_Xcc Y\ efk c\jj k_Xe k_\ G`e`dld L\j\im\ L\hl`i\d\ek, Ogfe jlZ_ kiXej]\i* k_\ Cjjl\i
j_Xcc jg\Z`]p `e X Qi`kk\e Ii[\i f] k_\ Cjjl\i k_\ Xdflekj Xe[ dXkli`k`\j f] <fe[j kf Y\ i\[\\d\[9 gifm`[\[ k_Xk k_\
i\hl`i\d\ekj f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek Xi\ d\k,

")# Ce i\gcXZ\d\ek f] dfe\pj fe [\gfj`k `e Xep L\j\im\ @le[* k_\ Cjjl\i dXp ZXlj\ kf Y\
[\c`m\i\[ kf k_\ Niljk\\ X L\j\im\ Jfc`Zp* n_`Z_ kf^\k_\i n`k_ dfe\pj* Cem\jkd\ek M\Zli`k`\j* fi fk_\i L\j\im\
Jfc`Z`\j* `] Xep* fe [\gfj`k `e jlZ_ L\j\im\ ;ZZflek* \hlXc ef c\jj k_Xe k_\ i\cXk\[ L\j\im\ L\hl`i\d\ek,

"*# Hfkn`k_jkXe[`e^ Xep fk_\i gifm`j`fe f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* k_\
]X`cli\ kf dX`ekX`e Xe Xdflek `e k_\ L\j\im\ @le[ \hlXc kf k_\ L\j\im\ L\hl`i\d\ek j_Xcc efk Y\ Xe ?m\ek f]
>\]Xlck le[\i k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

?og\ej\ @le[, N_\ Niljk\\ j_Xcc [\gfj`k `e k_\ ?og\ej\ @le[ k_\ Xdflek kiXej]\ii\[ kf k_\
?og\ej\ @le[ glijlXek kf k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek ]fi gXpd\ek f] k_\ Zfjkj f] `jjlXeZ\ f] k_\
<fe[j, Ce X[[`k`fe* _Xm`e^ ]`ijk jXk`j]`\[ k_\ i\hl`i\d\ekj Xj j\k ]fik_ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk
;^i\\d\ek i\jg\Zk`e^ [\gfj`kj `e k_\ Cek\i\jk @le[* k_\ Ji`eZ`gXc @le[ Xe[ k_\ L\j\im\ @le[* i\jg\Zk`m\cp* k_\
Niljk\\ j_Xcc e\ok [\gfj`k `e k_\ ?og\ej\ @le[ ]ifd L\m\el\j Xe Xdflek jg\Z`]`\[ `e X Qi`kk\e Ii[\i f] k_\ Cjjl\i
[\c`m\i\[ glijlXek kf k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

=fm\iX^\ MkXY`c`qXk`fe @le[, N_\ Niljk\\ j_Xcc \jkXYc`j_ Xe[ dX`ekX`e X ]le[ kf Y\ [\j`^eXk\[ k_\
=fm\iX^\ MkXY`c`qXk`fe @le[, BXm`e^ ]`ijk jXk`j]`\[ k_\ i\hl`i\d\ekj [\jZi`Y\[ `e k_\ ]fi\^f`e^ gXiX^iXg_j
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i\jg\Zk`e^ [\gfj`kj `e k_\ Cek\i\jk @le[* Ji`eZ`gXc @le[* L\j\im\ @le[ Xe[ ?og\ej\ @le[* i\jg\Zk`m\cp* k_\ Niljk\\
j_Xcc e\ok [\gfj`k `e k_\ =fm\iX^\ MkXY`c`qXk`fe @le[ k_\ Xdflek f] L\m\el\j e\Z\jjXip kf dX`ekX`e X =fm\iX^\
LXk`f ]fi k_\ k_\e Zlii\ek <fe[ S\Xi f] /,038/,.. Xj Z\ik`]`\[ `e ni`k`e^ kf k_\ Niljk\\ Yp k_\ Cjjl\i, ;cc dfe\pj `e
k_\ =fm\iX^\ MkXY`c`qXk`fe @le[ j_Xcc Y\ lj\[ Xe[ n`k_[iXne Yp k_\ Niljk\\ jfc\cp ]fi k_\ gligfj\ f] gXp`e^ k_\
`ek\i\jk fe fi k_\ gi`eZ`gXc fi k_\ i\[\dgk`fe gi\d`ldj* `] Xep* f]* k_\ <fe[j9 Ylk jfc\cp `e k_\ \m\ek k_Xk `ejl]]`Z`\ek
dfe\pj Xi\ XmX`cXYc\ `e k_\ Cek\i\jk @le[* k_\ Ji`eZ`gXc @le[* fi k_\ L\[\dgk`fe @le[ ]fi jlZ_ gligfj\,

=Xg`kXc Cdgifm\d\ek @le[,

"%# N_\ Niljk\\ j_Xcc \jkXYc`j_ Xe[ dX`ekX`e X ]le[ kf Y\ [\j`^eXk\[ k_\ =Xg`kXc Cdgifm\d\ek
@le[, BXm`e^ ]`ijk jXk`j]`\[ k_\ i\hl`i\d\ekj [\jZi`Y\[ k_\ ]fi\^f`e^ gXiX^iXg_j i\jg\Zk`e^ [\gfj`kj `e k_\ Cek\i\jk
@le[* Ji`eZ`gXc @le[* L\j\im\ @le[* ?og\ej\ @le[* Xe[ =fm\iX^\ MkXY`c`qXk`fe @le[ i\jg\Zk`m\cp* k_\ Niljk\\ j_Xcc
[\gfj`k k_\ i\dX`e`e^ L\m\el\j `e k_\ =Xg`kXc Cdgifm\d\ek @le[, Ie Dlcp 0 f] \XZ_ p\Xi Zfdd\eZ`e^ Dlcp 0*
0./0* k_\ Niljk\\ j_Xcc efk`]p k_\ Cjjl\i f] k_\ Xdflek f] ]le[j _\c[ `e k_\ =Xg`kXc Cdgifm\d\ek @le[, MlYa\Zk kf
k_\ gifm`j`fej [\jZi`Y\[ `e gXiX^iXg_ &Y' Y\cfn* Xdflekj `e k_\ =Xg`kXc Cdgifm\d\ek @le[ j_Xcc Y\ n`k_[iXne Yp
k_\ Niljk\\ Xe[ kiXej]\ii\[ kf fi lgfe k_\ fi[\i f] k_\ Cjjl\i ]fi k_\ gligfj\ f] gXp`e^ k_\ Zfjk f] glYc`Z ZXg`kXc
`dgifm\d\ekj &Xj [\]`e\[ `e k_\ ;Zk' lgfe i\Z\`gk f] fe\ fi dfi\ j\hl\ek`Xccp eldY\i\[ ni`kk\e L\hl`j`k`fej f] k_\
Cjjl\i jkXk`e^ k_\ ]fccfn`e^8

&`' k_\ Xdflek* gligfj\ Xe[ gXp\\ f] k_\ gXpd\ek9

&``' k_Xk k_\ gXpd\ek `j ]fi X glYc`Z ZXg`kXc `dgifm\d\ek Xj [\]`e\[ `e k_\ ;Zk9 Xe[

&```' k_Xk k_\ gXpd\ek `j ]fi X Zfjk n_`Z_ _Xj efk Y\\e gi\m`fljcp gX`[ ]fi ]ifd k_\ =Xg`kXc
Cdgifm\d\ek @le[ &Zfjkj f] X glYc`Z ZXg`kXc `dgifm\d\ek dXp `eZcl[\ k_\ gXpd\ek f] c\Xj\ gXpd\ekj ]fi k_\ lj\
Xe[ gfjj\jj`fe f] X glYc`Z ZXg`kXc `dgifm\d\ek',

"&# Hfkn`k_jkXe[`e^ k_\ ]fi\^f`e^* k_\ Niljk\\ j_Xcc dX`ekX`e Xe[ efk [`jYlij\ Xdflekj [\gfj`k\[
`e k_\ =Xg`kXc Cdgifm\d\ek @le[ ]ifd GXiZ_ 0* 0./1* k_ifl^_ M\gk\dY\i 0* 0./1* k_\ Xdflek f] "73*.53* Xe[ ]ifd
M\gk\dY\i 1* 0./1* k_ifl^_ M\gk\dY\i 0* 0./2* k_\ Xdflek f] "44*.66,

L\[\dgk`fe @le[,

"%# ;cc dfe\pj _\c[ `e fi kiXej]\ii\[ kf k_\ L\[\dgk`fe @le[ glijlXek kf k_\ ;d\e[\[ Xe[
L\jkXk\[ Niljk ;^i\\d\ek j_Xcc Y\ lj\[ ]fi k_\ gligfj\ f] i\[\\d`e^ fi gliZ_Xj`e^ Xcc fi X gfik`fe f] k_\
IlkjkXe[`e^ <fe[j glijlXek kf k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

"&# N_\ Niljk\\ j_Xcc lj\ Xdflekj `e k_\ L\[\dgk`fe @le[ ]fi k_\ gXpd\ek f] k_\ i\[\dgk`fe
gi`Z\ f] k_\ <fe[j ZXcc\[ ]fi i\[\dgk`fe glijlXek kf k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek fi k_\ gliZ_Xj\
gi`Z\ f] <fe[j gliZ_Xj\[ glijlXek kf k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* kf^\k_\i n`k_ XZZil\[ `ek\i\jk kf
k_\ i\[\dgk`fe fi gliZ_Xj\ [Xk\,

L\YXk\ @le[, N_\ Niljk\\ X^i\\j kf \jkXYc`j_ Xe[ dX`ekX`e X ]le[ j\gXiXk\ ]ifd Xep fk_\i ]le[
\jkXYc`j_\[ Xe[ dX`ekX`e\[ le[\i k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek [\j`^eXk\[ k_\ L\YXk\ @le[, N_\
Niljk\\ j_Xcc [\gfj`k `e k_\ L\YXk\ @le[* ]ifd ]le[j dX[\ XmX`cXYc\ Yp k_\ Cjjl\i* k_\ L\YXk\ L\hl`i\d\ek* Xcc `e
XZZfi[XeZ\ n`k_ L\YXk\ CejkilZk`fej i\Z\`m\[ ]ifd k_\ Cjjl\i, N_\ Niljk\\ n`cc Xggcp dfe\pj _\c[ `e k_\ L\YXk\
@le[ Xj gifm`[\[ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek Xe[ XZZfi[`e^ kf `ejkilZk`fej gifm`[\[ Yp k_\
Cjjl\i, MlYa\Zk kf k_\ gifm`j`fej f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* dfe\pj _\c[ `e k_\ L\YXk\ @le[
Xi\ gc\[^\[ kf j\Zli\ gXpd\ekj kf k_\ Oe`k\[ MkXk\j f] ;d\i`ZX, N_\ Cjjl\i Xe[ k_\ Ine\ij n`cc _Xm\ ef i`^_kj `e fi
ZcX`d kf jlZ_ dfe\pj, N_\ Niljk\\ n`cc `em\jk Xcc Xdflekj _\c[ `e k_\ L\YXk\ @le[ `e Cem\jkd\ek M\Zli`k`\j Xj
[`i\Zk\[ `e ni`k`e^ Yp k_\ Cjjl\i Xe[ Xcc `em\jkd\ek \Xie`e^j n`k_ i\jg\Zk k_\i\kf j_Xcc Y\ [\gfj`k\[ `e k_\ L\YXk\
@le[,

Hfkn`k_jkXe[`e^ Xep fk_\i gifm`j`fe f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* `eZcl[`e^ `e
gXik`ZlcXi ;ik`Zc\ RCC k_\i\f] g\ikX`e`e^ kf [\]\XjXeZ\* k_\ fYc`^Xk`fe kf i\d`k k_\ i\YXk\ Xdflekj kf k_\ Oe`k\[
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MkXk\j Xe[ kf Zfdgcp n`k_ Xcc fk_\i i\hl`i\d\ekj f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* Xe[ k_\ NXo
=\ik`]`ZXk\ j_Xcc jlim`m\ k_\ [\]\XjXeZ\ fi gXpd\ek `e ]lcc f] k_\ <fe[j,

IVTfcZej W`c R_U @_gVde^V_e `W D`_Vjd

M\Zli`kp, ;cc dfe\pj i\hl`i\[ kf Y\ [\gfj`k\[ n`k_ fi gX`[ kf k_\ Niljk\\ `e Xep f] k_\ @le[j
&fk_\i k_Xe k_\ L\YXk\ @le[' i\]\ii\[ kf `e Xep gifm`j`fe f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek j_Xcc Y\
_\c[ Yp k_\ Niljk\\ `e kiljk* Xe[ \oZ\gk ]fi dfe\pj _\c[ ]fi k_\ gXpd\ek fi i\[\dgk`fe f] <fe[j fi k_\ gXpd\ek f]
`ek\i\jk fe <fe[j glijlXek kf k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* j_Xcc* n_`c\ _\c[ Yp k_\ Niljk\\*
Zfejk`klk\ gXik f] k_\ Niljk ?jkXk\ Xe[ j_Xcc Y\ jlYa\Zk kf k_\ c`\e Xe[ gc\[^\ Zi\Xk\[ Yp k_\ ;d\e[\[ Xe[ L\jkXk\[
Niljk ;^i\\d\ek,

Cem\jkd\ek f] @le[j,

"%# Mf cfe^ Xj k_\ <fe[j Xi\ IlkjkXe[`e^ Xe[ k_\i\ `j ef [\]Xlck le[\i k_\ ;d\e[\[ Xe[ L\jkXk\[
Niljk ;^i\\d\ek* dfe\pj fe [\gfj`k kf k_\ Zi\[`k f] k_\ L\[\dgk`fe @le[* k_\ L\m\el\ @le[* k_\ Cek\i\jk @le[* k_\
Ji`eZ`gXc @le[* k_\ L\j\im\ @le[* k_\ =Xg`kXc Cdgifm\d\ek @le[* k_\ ?og\ej\ @le[ Xe[ k_\ =fm\iX^\ MkXY`c`qXk`fe
@le[ Xe[ Xcc XZZflekj n`k_`e jlZ_ ]le[j &fk_\i k_Xe Xdflekj `em\jk\[ `e FfZXc IYc`^Xk`fej' j_Xcc* Xk k_\ i\hl\jk f]
Xe ;lk_fi`q\[ I]]`Z\i f] k_\ Cjjl\i `e ni`k`e^* Y\ `em\jk\[ Yp k_\ Niljk\\ `e Cem\jkd\ek M\Zli`k`\j _Xm`e^ dXkli`k`\j
fi fk_\in`j\ gifm`[`e^ ]fi XmX`cXY`c`kp f] ]le[j n_\e e\\[\[ ]fi gligfj\j f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk
;^i\\d\ek* Xe[ dfe\pj _\c[ `e k_\ L\YXk\ @le[ j_Xcc* Xk k_\ i\hl\jk f] Xe ;lk_fi`q\[ I]]`Z\i f] k_\ Cjjl\i `e
ni`k`e^* Y\ `em\jk\[ Yp k_\ Niljk\\ `e Afm\ied\ek IYc`^Xk`fej _Xm`e^ dXkli`k`\j fi fk_\in`j\ gifm`[`e^ ]fi
XmX`cXY`c`kp f] ]le[j n_\e e\\[\[ ]fi gligfj\j f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek, N_\ Niljk\\ j_Xcc
efk`]p k_\ Cjjl\i `e ni`k`e^ gi`fi kf k_\ [Xk\ dfe\pj n`cc Y\ XmX`cXYc\ ]fi `em\jkd\ek, N_\ ;lk_fi`q\[ I]]`Z\i f] k_\
Cjjl\i* `e `jjl`e^ jlZ_ ni`kk\e `ejkilZk`fej* j_Xcc Zfdgcp n`k_ k_\ gifm`j`fej f] k_\ NXo =\ik`]`ZXk\, Ce k_\ XYj\eZ\ f]
ni`kk\e `ejkilZk`fej ]ifd k_\ ;lk_fi`q\[ I]]`Z\i f] k_\ Cjjl\i i\^Xi[`e^ `em\jkd\ek* jlZ_ ]le[j j_Xcc Y\ `em\jk\[ `e
`em\jkd\ekj [\jZi`Y\[ `e ZcXlj\ &m`' f] k_\ [\]`e`k`fe f] Cem\jkd\ek M\Zli`k`\j Xj gi\m`fljcp [\j`^eXk\[ `e ni`k`e^ Yp
k_\ Cjjl\i kf k_\ Niljk\\, N_\ Niljk\\ fi Xep f] `kj X]]`c`Xk\j dXp XZk Xj gi`eZ`gXc fi X^\ek `e k_\ XZhl`j`k`fe fi
[`jgfj`k`fe f] `em\jkd\ekj,

"&# Hfkn`k_jkXe[`e^ Xepk_`e^ kf k_\ ZfekiXip ZfekX`e\[ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk
;^i\\d\ek* Xe Xdflek f] `ek\i\jk i\Z\`m\[ n`k_ i\jg\Zk kf Xep Cem\jkd\ek M\Zli`kp \hlXc kf k_\ Xdflek f] XZZil\[
`ek\i\jk* `] Xep* gX`[ Xj gXik f] k_\ gliZ_Xj\ gi`Z\ f] jlZ_ Cem\jkd\ek M\Zli`kp j_Xcc Y\ Zi\[`k\[ kf k_\ @le[ &fi
XZZflek' ]ifd n_`Z_ jlZ_ XZZil\[ `ek\i\jk nXj gX`[, N_\ Niljk\\ `j efk i\jgfej`Yc\ ]fi Xep cfjj\j fi Zfej\hl\eZ\j
f] Xep `em\jkd\ek `] `k ]fccfnj jlZ_ `ejkilZk`fej `e ^ff[ ]X`k_,

N_\ j\Zli`k`\j gliZ_Xj\[ n`k_ k_\ dfe\pj `e \XZ_ jlZ_ @le[ j_Xcc Y\ [\\d\[ X gXik f] jlZ_ @le[,
C] Xk Xep k`d\ `k j_Xcc Y\Zfd\ e\Z\jjXip fi Xggifgi`Xk\ k_Xk jfd\ fi Xcc f] k_\ j\Zli`k`\j gliZ_Xj\[ n`k_ k_\ dfe\pj
`e Xep jlZ_ @le[ Y\ i\[\\d\[ fi jfc[ `e fi[\i kf iX`j\ dfe\pj e\Z\jjXip kf Zfdgcp n`k_ k_\ gifm`j`fej f] k_\
;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* k_\ Niljk\\ j_Xcc \]]\Zk jlZ_ i\[\dgk`fe fi jXc\* \dgcfp`e^* `e k_\ ZXj\ f]
X jXc\* Xep Zfdd\iZ`Xccp i\XjfeXYc\ d\k_f[ f] \]]\Zk`e^ k_\ jXd\, N_\ Niljk\\ `j efk c`XYc\ fi i\jgfej`Yc\ ]fi Xep
Zfej\hl\eZ\j i\jlck`e^ ]ifd Xep jlZ_ `em\jkd\ek fi i\jlck`e^ ]ifd k_\ i\[\dgk`fe* jXc\ fi dXkli`kp f] Xep jlZ_
`em\jkd\ek Xj Xlk_fi`q\[ glijlXek kf k_`j M\Zk`fe, N_\ Cjjl\i XZbefnc\[^\j `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk
;^i\\d\ek k_Xk kf k_\ \ok\ek i\^lcXk`fej f] k_\ =fdgkifcc\i f] k_\ =lii\eZp fi fk_\i Xggc`ZXYc\ i\^lcXkfip \ek`kp
^iXek k_\ Cjjl\i k_\ i`^_k kf i\Z\`m\ Yifb\iX^\ Zfe]`idXk`fej f] j\Zli`kp kiXejXZk`fej Xj k_\p fZZli* k_\ Cjjl\i
jg\Z`]`ZXccp nX`m\j i\Z\`gk f] jlZ_ Zfe]`idXk`fej kf k_\ \ok\ek g\id`kk\[ Yp cXn,

Cem\jkd\ekj `e k_\ L\m\el\ @le[* k_\ Cek\i\jk @le[* k_\ Ji`eZ`gXc @le[* k_\ L\j\im\ @le[ Xe[ k_\
L\[\dgk`fe @le[* dXp Y\ Zfdd`e^c\[ ]fi gligfj\j f] dXb`e^* _fc[`e^ Xe[ [`jgfj`e^ f] `em\jkd\ekj*
efkn`k_jkXe[`e^ gifm`j`fej `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek ]fi kiXej]\i kf fi _fc[`e^ `e gXik`ZlcXi
@le[j Xdflekj i\Z\`m\[ fi _\c[ Yp k_\ Niljk\\9 gifm`[\[* k_Xk k_\ Niljk\\ `j i\hl`i\[ Xk Xcc k`d\j kf XZZflek ]fi jlZ_
`em\jkd\ekj jki`Zkcp `e XZZfi[XeZ\ n`k_ k_\ @le[j kf n_`Z_ k_\p Xi\ Zi\[`k\[ Xe[ fk_\in`j\ Xj gifm`[\[ `e k_`j
;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

"'# ?oZ\gk Xj [\jZi`Y\[ le[\i k_`j k_`j jlYj\Zk`fe &Z'* Xcc \Xie`e^j fe k_\ `em\jkd\ek f] k_\
dfe\pj fe [\gfj`k `e Xep ]le[ j_Xcc i\dX`e X gXik f] jlZ_ ]le[, ;dflekj fe [\gfj`k `e k_\ L\j\im\ @le[ `e \oZ\jj



=+/0

f] k_\ L\j\im\ L\hl`i\d\ek Xe[ k_\ G`e`dld L\j\im\ L\hl`i\d\ek j_Xcc Y\ _\c[ `e k_\ L\j\im\ @le[ lek`c \XZ_
@\YilXip /3 Xe[ ;l^ljk /3* i\jg\Zk`m\cp* Xe[ j_Xcc Y\ Xggc`\[ Xj [`i\Zk\[ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk
;^i\\d\ek9 gifm`[\[* k_Xk fe \XZ_ ;l^ljk /3* X]k\i dXb`e^ Xep kiXej]\i kf k_\ L\[\dgk`fe @le[ fe jlZ_ [Xk\ Xj
i\hl`i\[ Yp k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* Xep i\dX`e`e^ Xdflekj fe [\gfj`k `e jX`[ L\j\im\ @le[ `e
\oZ\jj f] k_\ L\j\im\ L\hl`i\d\ek j_Xcc Y\ kiXej]\ii\[ kf k_\ L\m\el\ @le[ Xe[ Xggc`\[ glijlXek kf k_\ ;d\e[\[
Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

9`gV_R_ed `W eYV @ddfVc R_U eYV C`TR] 7XV_Tj

JXpd\ek f] <fe[j9 Hf ?eZldYiXeZ\j, N_\ Cjjl\i j_Xcc ZXlj\ k_\ Niljk\\ kf gifdgkcp gXp* ]ifd
L\m\el\j Xe[ fk_\i ]le[j [\i`m\[ ]ifd k_\ Niljk ?jkXk\ gc\[^\[ le[\i k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek*
k_\ gi`eZ`gXc f] Xe[ i\[\dgk`fe gi\d`ld* `] Xep* fe Xe[ k_\ `ek\i\jk fe \m\ip <fe[ `jjl\[ le[\i Xe[ j\Zli\[ Yp k_\
;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek Xk k_\ gcXZ\* fe k_\ [Xk\j Xe[ `e k_\ dXee\i jg\Z`]`\[ `e k_\ ;d\e[\[ Xe[
L\jkXk\[ Niljk ;^i\\d\ek Xe[ `e jlZ_ <fe[j XZZfi[`e^ kf k_\ kil\ `ek\ek Xe[ d\Xe`e^ k_\i\f], N_\ Cjjl\i j_Xcc efk
`jjl\ Xep Yfe[j* efk\j fi fk_\i \m`[\eZ\j f] `e[\Yk\[e\jj fi `eZli Xep fYc`^Xk`fej gXpXYc\ ]ifd fi j\Zli\[ Yp k_\
Niljk ?jkXk\* fk_\i k_Xe k_\ <fe[j,

=fm\eXek L\jg\Zk`e^ L\[\dgk`fe @le[j ]fi k_\ FfZXc IYc`^Xk`fej,

"%# N_\ FfZXc ;^\eZp \ogi\jjcp XZbefnc\[^\j k_Xk* glijlXek kf k_\ FfZXc IYc`^Xk`fe MkXklk\ Xe[
k_\ FfZXc IYc`^Xk`fe L\jfclk`fe glijlXek kf n_`Z_ k_\ FfZXc IYc`^Xk`fej n\i\ `jjl\[ Yp k_\ FfZXc ;^\eZp Xe[ jfc[
kf k_\ Cjjl\i* k_\ FfZXc ;^\eZp `j c\^Xccp fYc`^Xk\[ kf \jkXYc`j_ Xe[ dX`ekX`e X j\gXiXk\ i\[\dgk`fe ]le[ ]fi k_\
FfZXc IYc`^Xk`fej &k_\ tFfZXc IYc`^Xk`fe L\[\dgk`fe @le[u' n_`Z_* `j _\c[ Yp k_\ ki\Xjli\i f] k_\ FfZXc ;^\eZp
le[\i k_\ FfZXc IYc`^Xk`fe L\jfclk`fe Xe[* jf cfe^ Xj Xep gXik f] FfZXc IYc`^Xk`fej i\dX`ej flkjkXe[`e^* kf [\gfj`k
`ekf k_\ FfZXc IYc`^Xk`fe L\[\dgk`fe @le[* lgfe i\Z\`gk* Xep Xe[ Xcc FfZXc IYc`^Xk`fe L\m\el\j i\Z\`m\[ Yp k_\
FfZXc ;^\eZp, N_\ FfZXc ;^\eZp ]lik_\i XZbefnc\[^\j k_Xk* glijlXek kf k_\ FfZXc IYc`^Xk`fe MkXklk\ Xe[ k_\ FfZXc
IYc`^Xk`fe L\jfclk`fe* ef k\dgfiXip cfXe fi fk_\i lj\ n_Xkjf\m\i dXp Y\ dX[\ f] k_\ FfZXc IYc`^Xk`fe L\m\el\j*
Xe[ k_\ FfZXc IYc`^Xk`fe L\[\dgk`fe @le[ Zfejk`klk\j X kiljk ]le[ ]fi k_\ Y\e\]`k f] k_\ fne\ij f] k_\ FfZXc
IYc`^Xk`fej,

"&# N_\ FfZXc ;^\eZp Zfm\eXekj ]fi k_\ Y\e\]`k f] k_\ Cjjl\i* Xj fne\i f] k_\ FfZXc IYc`^Xk`fej*
k_\ Niljk\\* Xj Xjj`^e\\ f] k_\ Cjjl\i n`k_ i\jg\Zk kf k_\ FfZXc IYc`^Xk`fej* Xe[ k_\ Ine\ij ]ifd k`d\ kf k`d\ f] k_\
<fe[j* k_Xk `k n`cc \jkXYc`j_* dX`ekX`e Xe[ X[d`e`jk\i k_\ FfZXc IYc`^Xk`fe L\[\dgk`fe @le[ Xe[ k_\ FfZXc
IYc`^Xk`fe L\m\el\j `e XZZfi[XeZ\ n`k_ k_\`i jkXklj Xj kiljk ]le[j Xj gi\jZi`Y\[ Yp k_\ FfZXc IYc`^Xk`fe MkXklk\* k_\
FfZXc IYc`^Xk`fe L\jfclk`fe* Xe[ k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

"'# N_\ FfZXc ;^\eZp ]lik_\i Zfm\eXekj k_Xk* ef cXk\i k_Xe k\e &/.' <lj`e\jj >Xpj gi`fi kf \XZ_
Cek\i\jk JXpd\ek >Xk\ Xe[ Ji`eZ`gXc JXpd\ek >Xk\ fe k_\ <fe[j* k_\ FfZXc ;^\eZp n`cc X[mXeZ\ kf k_\ Niljk\\
X^X`ejk gXpd\ek fe k_\ FfZXc IYc`^Xk`fej* Xj Xjj`^e\\ f] k_\ Cjjl\i n`k_ i\jg\Zk kf k_\ FfZXc IYc`^Xk`fej* k_\
`ek\i\jk [l\ fe k_\ FfZXc IYc`^Xk`fej fe jlZ_ Cek\i\jk JXpd\ek >Xk\ Xe[ k_\ gi`eZ`gXc f] Xcc FfZXc IYc`^Xk`fej
dXkli`e^ fe jlZ_ Ji`eZ`gXc JXpd\ek [Xk\* i\jg\Zk`m\cp* Xe[ lgfe i\Z\`gk Yp k_\ Niljk\\* jlZ_ Xdflekj j_Xcc
Zfejk`klk\ L\m\el\j,

"(# !!Hfkn`k_jkXe[`e^ k_\ gifm`j`fej [\jZi`Y\[ `e jlYj\Zk`fe &Z' XYfm\* k_\ =`kp j_Xcc Xcjf
X[mXeZ\ efk cXk\i k_Xe /. <lj`e\jj >Xpj gi`fi kf k_\ GXiZ_ 0* 0./1* Xe[ GXiZ_ 0* 0./2* Cek\i\jk JXpd\ek >Xk\j X
gfik`fe f] k_\ `ek\i\jk Xe[ gi`eZ`gXc [l\ fe k_\ FfZXc IYc`^Xk`fej fe M\gk\dY\i 0* 0./1* Xe[ M\gk\dY\i 0* 0./2*
i\jg\Zk`m\cp* `e k_\ Xdflekj f] "73*.53 Xe[ "44*.66* i\jg\Zk`m\cp, MlZ_ Xdflekj j_Xcc Y\ Xggc`\[ glijlXek kf k_\
;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

?e]fiZ\d\ek Xe[ ;d\e[d\ek f] FfZXc IYc`^Xk`fej, N_\ FfZXc ;^\eZp* k_\ Cjjl\i Xe[ k_\ Niljk\\
j_Xcc \e]fiZ\ Xcc f] k_\`i i`^_kj n`k_ i\jg\Zk kf k_\ FfZXc IYc`^Xk`fej kf k_\ ]lcc\jk \ok\ek e\Z\jjXip kf gi\j\im\ k_\
i`^_kj Xe[ gifk\Zk k_\ j\Zli`kp f] k_\ Ine\ij le[\i k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

N_\ FfZXc ;^\eZp* k_\ Cjjl\i Xe[ k_\ Niljk\\ dXp* n`k_flk k_\ Zfej\ek f] fi efk`Z\ kf k_\ Ine\ij
Zfej\ek kf Xep Xd\e[d\ek* Z_Xe^\ fi df[`]`ZXk`fe f] Xep FfZXc IYc`^Xk`fe k_Xk dXp Y\ i\hl`i\[ &X' kf Zfe]fid kf
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k_\ gifm`j`fej f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek &`eZcl[`e^ Xep df[`]`ZXk`fej fi Z_Xe^\j ZfekX`e\[ `e
Xep Mlggc\d\ekXc ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek'* &Y' ]fi k_\ gligfj\ f] Zli`e^ Xep XdY`^l`kp fi
`eZfej`jk\eZp fi ]fidXc [\]\Zk fi fd`jj`fe* &Z' jf Xj kf X[[ X[[`k`feXc i`^_kj XZhl`i\[ `e XZZfi[XeZ\ n`k_ k_\
gifm`j`fej f] jlZ_ FfZXc IYc`^Xk`fe* &[' `e Zfee\Zk`fe n`k_ Xep fk_\i Z_Xe^\ k_\i\`e n_`Z_ `j efk kf k_\ dXk\i`Xc
gi\al[`Z\ f] k_\ Niljk\\ fi k_\ Ine\ij f] k_\ <fe[j glijlXek kf Xe Ig`e`fe f] <fe[ =flej\c* fi &\' `e k_\ Ig`e`fe
f] <fe[ =flej\c* kf gi\j\im\ fi Xjjli\ k_\ \o\dgk`fe f] `ek\i\jk fe k_\ FfZXc IYc`^Xk`fe fi k_\ <fe[j ]ifd ]\[\iXc
`eZfd\ kXo\j fi k_\ \o\dgk`fe ]ifd =Xc`]fie`X g\ijfeXc `eZfd\ kXo,

?oZ\gk ]fi Xd\e[d\ekj* Z_Xe^\j fi df[`]`ZXk`fej gifm`[\[ ]fi Xj [\jZi`Y\[ XYfm\* k_\ FfZXc
;^\eZp* k_\ Cjjl\i Xe[ k_\ Niljk\\ j_Xcc efk Zfej\ek kf Xep Xd\e[d\ek* Z_Xe^\ fi df[`]`ZXk`fe f] Xep FfZXc
IYc`^Xk`fe n`k_flk k_\ dX`c`e^ f] efk`Z\ fi efk`Z\ Yp fk_\i XZZ\gkXYc\ \c\Zkife`Z d\Xej Xe[ k_\ ni`kk\e XggifmXc fi
Zfej\ek f] k_\ Ine\ij f] efk c\jj k_Xe X dXafi`kp `e X^^i\^Xk\ gi`eZ`gXc Xdflek f] k_\ <fe[j Xk k_\ k`d\
IlkjkXe[`e^ ^`m\e Xe[ gifZli\[ Xj gifm`[\[ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek, C] Xk Xep k`d\ k_\
Cjjl\i Xe[ k_\ FfZXc ;^\eZp* Xj k_\ ZXj\ dXp Y\* j_Xcc i\hl\jk k_\ Zfej\ek f] k_\ Niljk\\ kf Xep jlZ_ gifgfj\[
Xd\e[d\ek* Z_Xe^\ fi df[`]`ZXk`fe f] X FfZXc IYc`^Xk`fe* k_\ Niljk\\ j_Xcc* lgfe Y\`e^ jXk`j]XZkfi`cp `e[\de`]`\[
n`k_ i\jg\Zk kf \og\ej\j* ZXlj\ efk`Z\ f] jlZ_ gifgfj\[ Xd\e[d\ek* Z_Xe^\ fi df[`]`ZXk`fe kf Y\ dX`c\[ Xj
gifm`[\[ Yp k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek, N_\j\ gifm`j`fej j_Xcc efk Y\ Zfejkil\[ kf gi\m\ek k_\
Niljk\\* n`k_ k_\ Zfej\ek f] k_\ Cjjl\i* ]ifd j\kkc`e^ X [\]Xlck le[\i Xep FfZXc IYc`^Xk`fe fe jlZ_ k\idj Xj k_\
Niljk\\ dXp [\k\id`e\ kf Y\ `e k_\ Y\jk `ek\i\jkj f] k_\ Ine\ij,

@lik_\i >fZld\ekj, N_\ Cjjl\i Zfm\eXekj k_Xk `k n`cc ]ifd k`d\ kf k`d\ \o\Zlk\ Xe[ [\c`m\i jlZ_
]lik_\i `ejkild\ekj Xe[ kXb\ jlZ_ ]lik_\i XZk`fe Xj dXp Y\ i\XjfeXYc\ Xe[ Xj dXp Y\ i\hl`i\[ kf ZXiip flk k_\
gligfj\ f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek9 gifm`[\[* k_Xk ef jlZ_ `ejkild\ekj fi XZk`fej j_Xcc gc\[^\
k_\ ]X`k_ Xe[ Zi\[`k fi k_\ kXo`e^ gfn\i f] k_\ MkXk\ fi Xep gfc`k`ZXc jlY[`m`j`fe f] k_\ MkXk\, N_\ Cjjl\i Zfm\eXekj
Xe[ X^i\\j kf kXb\ jlZ_ XZk`fe Xj `j e\Z\jjXip ]ifd k`d\ kf k`d\ kf g\i]\Zk fi fk_\in`j\ gi\j\im\ k_\ gi`fi`kp f] k_\
gc\[^\ f] Niljk ?jkXk\ le[\i Xggc`ZXYc\ cXn,

NXo =fm\eXekj,

"%# N_\ Cjjl\i Xe[ k_\ FfZXc ;^\eZp n`cc efk kXb\ Xep XZk`fe* fi ]X`c kf kXb\ Xep XZk`fe* `] Xep
jlZ_ XZk`fe fi ]X`cli\ kf kXb\ XZk`fe nflc[ X[m\ij\cp X]]\Zk k_\ \oZclj`fe ]ifd ^ifjj `eZfd\ f] `ek\i\jk fe k_\ <fe[j
le[\i M\Zk`fe /.1 f] k_\ =f[\, N_\ Cjjl\i Xe[ k_\ FfZXc ;^\eZp n`cc efk [`i\Zkcp fi `e[`i\Zkcp lj\ fi g\id`k k_\ lj\
f] Xep gifZ\\[j f] k_\ <fe[j fi Xep fk_\i ]le[j f] k_\ Cjjl\i fi kXb\ fi fd`k kf kXb\ Xep XZk`fe k_Xk nflc[ ZXlj\ k_\
<fe[j kf Y\ tgi`mXk\ XZk`m`kp Yfe[ju n`k_`e k_\ d\Xe`e^ f] M\Zk`fe /2/&X' f] k_\ =f[\ fi fYc`^Xk`fej n_`Z_ Xi\
t]\[\iXccp ^lXiXek\\[u n`k_`e k_\ d\Xe`e^ f] M\Zk`fe /27&Y' f] k_\ =f[\, N_\ Cjjl\i n`cc efk Xccfn k\e g\iZ\ek
&/.#' fi dfi\ f] k_\ gifZ\\[j f] k_\ <fe[j kf Y\ lj\[ `e k_\ kiX[\ fi Ylj`e\jj f] Xep efe^fm\ied\ekXc le`kj Xe[
n`cc efk c\e[ ]`m\ g\iZ\ek &3#' fi dfi\ f] k_\ gifZ\\[j f] k_\ <fe[j kf Xep efe^fm\ied\ekXc le`kj,

"&# N_\ Cjjl\i Xe[ k_\ FfZXc ;^\eZp n`cc efk [`i\Zkcp fi `e[`i\Zkcp lj\ fi g\id`k k_\ lj\ f] Xep
gifZ\\[j f] k_\ <fe[j fi Xep fk_\i ]le[j f] k_\ Cjjl\i fi kXb\ fi fd`k kf kXb\ Xep XZk`fe k_Xk nflc[ ZXlj\ k_\ <fe[j
kf Y\ tXiY`kiX^\ Yfe[ju n`k_`e k_\ d\Xe`e^ f] M\Zk`fe /26 f] k_\ =f[\, Nf k_Xk \e[* k_\ Cjjl\i Xe[ k_\ FfZXc
;^\eZp n`cc Zfdgcp n`k_ Xcc i\hl`i\d\ekj f] M\Zk`fe /26 f] k_\ =f[\ kf k_\ \ok\ek Xggc`ZXYc\ kf k_\ <fe[j, Ce k_\
\m\ek k_Xk Xk Xep k`d\ k_\ Cjjl\i `j f] k_\ fg`e`fe k_Xk `e fi[\i kf Zfdgcp n`k_ k_`j Zfm\eXek `k `j e\Z\jjXip kf i\jki`Zk
fi kf c`d`k k_\ p`\c[ fe k_\ `em\jkd\ek f] Xep dfe\pj _\c[ Yp k_\ Niljk\\* k_\ Cjjl\i n`cc jf `ejkilZk k_\ Niljk\\ `e
ni`k`e^* Xe[ k_\ Niljk\\ n`cc kXb\ jlZ_ XZk`fej Xj [`i\Zk\[ Yp jlZ_ `ejkilZk`fej,

"'# N_\ Cjjl\i n`cc gXp fi ZXlj\ kf Y\ gX`[ k_\ L\YXk\ L\hl`i\d\ek Xj gifm`[\[ `e k_\ NXo
=\ik`]`ZXk\, N_`j Zfm\eXek j_Xcc jlim`m\ gXpd\ek `e ]lcc fi [\]\XjXeZ\ f] k_\ <fe[j, N_\ Cjjl\i n`cc ZXlj\ k_\
L\YXk\ L\hl`i\d\ek kf Y\ [\gfj`k\[ `e k_\ L\YXk\ @le[ Xj gifm`[\[ `e k_\ NXo =\ik`]`ZXk\,

"(# N_\ Niljk\\ n`cc ZfeZclj`m\cp Y\ [\\d\[ kf _Xm\ Zfdgc`\[ n`k_ k_\ gifm`j`fej f] k_\j\
Zfm\eXekj `eZcl[`e^ k_\ gifm`j`fej f] k_\ NXo =\ik`]`ZXk\ `] `k ]fccfnj k_\ [`i\Zk`fej f] k_\ Cjjl\i j\k ]fik_ `e k_\ NXo
=\ik`]`ZXk\ Xe[ k_\ L\YXk\ CejkilZk`fej Xe[ j_Xcc efk Y\ i\hl`i\[ kf kXb\ Xep XZk`fej `e k_\ XYj\eZ\ f] L\YXk\
CejkilZk`fej ]ifd k_\ Cjjl\i,
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")# Hfkn`k_jkXe[`e^ Xep gifm`j`fe f] k_\ ]fi\^f`e^ Zfm\eXekj* `] k_\ Cjjl\i j_Xcc gifm`[\ kf k_\
Niljk\\ Xe Ig`e`fe f] <fe[ =flej\c k_Xk Xep jg\Z`]`\[ XZk`fe i\hl`i\[ le[\i k_\ Zfm\eXekj `j ef cfe^\i i\hl`i\[ fi
k_Xk jfd\ ]lik_\i fi [`]]\i\ek XZk`fe `j i\hl`i\[ kf dX`ekX`e k_\ \oZclj`fe ]ifd ^ifjj `eZfd\ ]fi ]\[\iXc `eZfd\ kXo
gligfj\j f] `ek\i\jk n`k_ i\jg\Zk kf k_\ <fe[j* k_\ Niljk\\ Xe[ k_\ Cjjl\i dXp ZfeZclj`m\cp i\cp fe jlZ_ Ig`e`fe `e
Zfdgcp`e^ n`k_ k_\ i\hl`i\d\ekj f] k_\ ]fi\^f`e^ Zfm\eXekj* Xe[ jlZ_ Zfm\eXekj j_Xcc Y\ [\\d\[ kf Y\ df[`]`\[ kf
k_Xk \ok\ek,

"*# N_\j\ Zfm\eXekj j_Xcc jlim`m\ k_\ [\]\XjXeZ\ f] k_\ <fe[j,

@fi\Zcfjli\ =fm\eXek, Hfkn`k_jkXe[`e^ k_\ gifm`j`fej f] k_\ FfZXc IYc`^Xk`fe L\jfclk`fe* k_\
=`kp Zfm\eXekj k_Xk `e k_\ \m\ek k_Xk fe Xep Hfm\dY\i / k_\ jld f] Xcc f] k_\ gifg\ik`\j [\c`ehl\ek n`k_ i\jg\Zk kf
gXpd\ek f] k_\ Xjj\jjd\ekj fi `ejkXccd\ek k_\i\f] \oZ\\[j 3# f] k_\ kfkXc Xjj\jjd\ekj gfjk\[ kf k_\ kXo ifcc ]fi k_\
gi\Z\[`e^ p\Xi &n`k_ i\jg\Zk kf Xcc `ejkXccd\ekj [\c`ehl\ek X]k\i \`k_\i k_\ gi\Z\[`e^ >\Z\dY\i /. fi ;gi`c /.'* k_\
=`kp n`cc n`k_`e /. Ylj`e\jj [Xpj fi[\i* Xe[ n`cc k_\i\X]k\i [`c`^\ekcp gifj\Zlk\* al[`Z`Xc ]fi\Zcfjli\ gifZ\\[`e^j
lgfe jlZ_ [\c`ehl\eZ`\j* n_`Z_ ]fi\Zcfjli\ gifZ\\[`e^j j_Xcc Y\ Zfdd\eZ\[ Xe[ gifj\Zlk\[ n`k_flk i\^Xi[ kf
XmX`cXYc\ jligclj ]le[j f] k_\ =`kp, JlijlXek kf M\Zk`fe 661/ f] k_\ Mki\\kj Xe[ B`^_nXpj =f[\* k_\ =`kp n`cc Y\
\ek`kc\[ kf i\XjfeXYc\ Xkkfie\psj ]\\j ]ifd k_\ gifZ\\[j f] Xep ]fi\Zcfjli\ jXc\,

GX`ek\eXeZ\ f] ?o`jk\eZ\, N_\ Cjjl\i j_Xcc dX`ekX`e k_\ \o`jk\eZ\* gfn\ij Xe[ Xlk_fi`kp f] k_\
Cjjl\i Xj X af`ek gfn\ij Xlk_fi`kp le[\i =Xc`]fie`X cXn,

=fek`el`e^ >`jZcfjli\, N_\ FfZXc ;^\eZp j_Xcc Zfdgcp n`k_ k_\ =fek`el`e^ >`jZcfjli\
=\ik`]`ZXk\, Hfkn`k_jkXe[`e^ Xep fk_\i gifm`j`fe _\i\f]* ]X`cli\ f] k_\ FfZXc ;^\eZp kf Zfdgcp n`k_ X =fek`el`e^
>`jZcfjli\ =\ik`]`ZXk\ j_Xcc efk Y\ Zfej`[\i\[ Xe ?m\ek f] >\]Xlck9 gifm`[\[* k_Xk Xep Ine\i fi Y\e\]`Z`Xc fne\i f]
k_\ Xggc`ZXYc\ <fe[j dXp kXb\ jlZ_ XZk`fej Xj dXp Y\ e\Z\jjXip Xe[ Xggifgi`Xk\* `eZcl[`e^ j\\b`e^ dXe[Xk\ fi
jg\Z`]`Z g\i]fidXeZ\ Yp Zflik fi[\i* kf ZXlj\ k_\ FfZXc ;^\eZp kf Zfdgcp n`k_ `kj fYc`^Xk`fej le[\i jlZ_
=fek`el`e^ >`jZcfjli\ =\ik`]`ZXk\,

;VWRf]ed R_U HV^VUZVd

?m\ekj f] >\]Xlck, N_\ ]fccfn`e^ j_Xcc Zfejk`klk\ t?m\ekj f] >\]Xlck8u

"%# `] gXpd\ek f] `ek\i\jk fe k_\ <fe[j j_Xcc efk Y\ dX[\ n_\e [l\9 fi

"&# `] gXpd\ek f] Xep Ji`eZ`gXc CejkXccd\ek j_Xcc efk Y\ dX[\ n_\e [l\ Xe[ gXpXYc\* n_\k_\i Xk
dXkli`kp* Yp gifZ\\[`e^j ]fi i\[\dgk`fe* fi fk_\in`j\9 fi

"'# `] k_\ Cjjl\i fi k_\ FfZXc ;^\eZp j_Xcc ]X`c kf fYj\im\ fi g\i]fid `e Xep dXk\i`Xc nXp Xep
fk_\i X^i\\d\ek* Zfe[`k`fe* Zfm\eXek fi k\id ZfekX`e\[ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek fe `kj gXik kf
Y\ g\i]fid\[* Xe[ jlZ_ ]X`cli\ j_Xcc Zfek`el\ ]fi k_`ikp &1.' [Xpj X]k\i ni`kk\e efk`Z\ jg\Z`]p`e^ jlZ_ ]X`cli\ Xe[
i\hl`i`e^ k_\ jXd\ kf Y\ i\d\[`\[ j_Xcc _Xm\ Y\\e ^`m\e kf k_\ Cjjl\i fi k_\ FfZXc ;^\eZp* Xj k_\ ZXj\ dXp Y\* Yp
k_\ Niljk\\ fi Yp k_\ Ine\i&j' f] efk c\jj k_Xe kn\ekp+]`m\ g\iZ\ek &03#' `e X^^i\^Xk\ gi`eZ`gXc Xdflek f] k_\
<fe[j IlkjkXe[`e^* gifm`[\[* k_Xk `] jlZ_ [\]Xlck Y\ jlZ_ k_Xk `k ZXeefk Y\ Zfii\Zk\[ n`k_`e k_\ Xggc`ZXYc\ g\i`f[* `k
j_Xcc efk Zfejk`klk\ Xe ?m\ek f] >\]Xlck `] Zfii\Zk`m\ XZk`fe `j `ejk`klk\[ Yp k_\ Cjjl\i fi k_\ FfZXc ;^\eZp n`k_`e k_\
Xggc`ZXYc\ g\i`f[ Xe[ [`c`^\ekcp glijl\[ lek`c k_\ [\]Xlck `j Zfii\Zk\[9 fi

"(# k_\i\ j_Xcc Y\ X [\]Xlck le[\i k_\ FfZXc IYc`^Xk`fej,

JifZ\\[`e^j Yp Niljk\\9 Hf ;ZZ\c\iXk`fe, Ogfe k_\ _Xgg\e`e^ Xe[ Zfek`elXeZ\ f] Xep ?m\ek f]
>\]Xlck k_\ Niljk\\ `e `kj [`jZi\k`fe dXp Xe[ j_Xcc Xk k_\ ni`kk\e i\hl\jk f] k_\ Ine\ij f] efk c\jj k_Xe kn\ekp+]`m\
g\iZ\ek &03#' `e X^^i\^Xk\ gi`eZ`gXc Xdflek f] <fe[j IlkjkXe[`e^ &Ylk fecp `] `e[\de`]`\[ kf `kj jXk`j]XZk`fe ]ifd
Xep c`XY`c`kp* \og\ej\j fi Zfjkj'* [f k_\ ]fccfn`e^8

"%# Yp dXe[Xdlj* fi fk_\i jl`k* XZk`fe fi gifZ\\[`e^ Xk cXn fi `e \hl`kp* \e]fiZ\ Xcc i`^_kj f] k_\
Ine\ij* `eZcl[`e^ k_\ i`^_k kf i\Z\`m\ Xe[ Zfcc\Zk k_\ L\m\el\j9
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"&# Yi`e^ jl`k lgfe fi fk_\in`j\ \e]fiZ\ Xep [\]Xlck`e^ FfZXc IYc`^Xk`fe9

"'# Yp XZk`fe fi jl`k `e \hl`kp \eaf`e Xep XZkj fi k_`e^j n_`Z_ dXp Y\ lecXn]lc fi `e m`fcXk`fe f]
k_\ i`^_kj f] k_\ Ine\ij9

"(# Xj X dXkk\i f] i`^_k* _Xm\ X i\Z\`m\i fi i\Z\`m\ij Xggf`ek\[ ]fi k_\ Niljk ?jkXk\ Xe[ f] k_\
\Xie`e^j* `eZfd\* `jjl\j* gif[lZkj* gif]`kj Xe[ i\m\el\j k_\i\f] g\e[`e^ jlZ_ gifZ\\[`e^j* n`k_ jlZ_ gfn\ij Xj k_\
Zflik dXb`e^ jlZ_ Xggf`ekd\ek j_Xcc Zfe]\i9 Xe[

")# kXb\ jlZ_ XZk`fe n`k_ i\jg\Zk kf Xep Xe[ Xcc FfZXc IYc`^Xk`fej fi Cem\jkd\ek M\Zli`k`\j Xj k_\
Niljk\\ j_Xcc [\\d e\Z\jjXip Xe[ Xggifgi`Xk\* jlYa\Zk kf k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek Xe[ kf k_\
k\idj f] jlZ_ FfZXc IYc`^Xk`fej fi Cem\jkd\ek M\Zli`k`\j,

N_\ Niljk\\ j_Xcc _Xm\ ef i`^_k kf [\ZcXi\ k_\ gi`eZ`gXc f] Xcc f] k_\ <fe[j k_\e IlkjkXe[`e^* fi k_\
`ek\i\jk XZZil\[ k_\i\fe* kf Y\ [l\ Xe[ gXpXYc\ `dd\[`Xk\cp,

?]]\Zk f] >`jZfek`elXeZ\ fi ;YXe[fed\ek, Ce ZXj\ Xep gifZ\\[`e^ kXb\e Yp k_\ Niljk\\ fe
XZZflek f] Xep [\]Xlck j_Xcc _Xm\ Y\\e [`jZfek`el\[ fi XYXe[fe\[ ]fi Xep i\Xjfe* fi j_Xcc _Xm\ Y\\e [\k\id`e\[
X[m\ij\cp kf k_\ Niljk\\* k_\e Xe[ `e \m\ip jlZ_ ZXj\ k_\ Niljk\\ Xe[ k_\ Ine\ij j_Xcc Y\ i\jkfi\[ kf k_\`i ]fid\i
gfj`k`fej Xe[ i`^_kj le[\i k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* i\jg\Zk`m\cp* Xe[ Xcc i`^_kj* i\d\[`\j Xe[
gfn\ij f] k_\ Niljk\\ j_Xcc Zfek`el\ Xj k_fl^_ ef jlZ_ gifZ\\[`e^ _X[ Y\\e kXb\e,

L`^_kj f] Ine\ij, ;epk_`e^ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek kf k_\ ZfekiXip
efkn`k_jkXe[`e^* jlYa\Zk kf k_\ c`d`kXk`fej Xe[ i\jki`Zk`fej Xj kf k_\ i`^_kj f] k_\ Ine\ij `e k_\ ;d\e[\[ Xe[
L\jkXk\[ Niljk ;^i\\d\ek* lgfe k_\ _Xgg\e`e^ Xe[ Zfek`elXeZ\ f] Xep ?m\ek f] >\]Xlck* k_\ Ine\ij f] efk c\jj k_Xe
kn\ekp+]`m\ g\iZ\ek &03#' `e X^^i\^Xk\ gi`eZ`gXc Xdflek f] k_\ <fe[j k_\e IlkjkXe[`e^ j_Xcc _Xm\ k_\ i`^_k* lgfe
gifm`[`e^ k_\ Niljk\\ j\Zli`kp Xe[ `e[\de`kp i\XjfeXYcp jXk`j]XZkfip kf `k X^X`ejk k_\ Zfjkj* \og\ej\j Xe[ c`XY`c`k`\j
kf Y\ `eZlii\[ k_\i\`e fi k_\i\Yp* Yp Xe `ejkild\ek `e ni`k`e^ \o\Zlk\[ Xe[ [\c`m\i\[ kf k_\ Niljk\\* kf [`i\Zk k_\
d\k_f[ Xe[ gcXZ\ f] Zfe[lZk`e^ Xcc i\d\[`Xc gifZ\\[`e^j kf Y\ kXb\e Yp k_\ Niljk\\ le[\i k_\ ;d\e[\[ Xe[
L\jkXk\[ Niljk ;^i\\d\ek,

N_\ Niljk\\ dXp i\]lj\ kf ]fccfn Xep [`i\Zk`fe k_Xk Zfe]c`Zkj n`k_ cXn fi k_\ ;d\e[\[ Xe[
L\jkXk\[ Niljk ;^i\\d\ek fi k_Xk k_\ Niljk\\ [\k\id`e\j `j gi\al[`Z`Xc kf i`^_kj f] fk_\i Ine\ij fi nflc[ jlYa\Zk
k_\ Niljk\\ kf g\ijfeXc c`XY`c`kp n`k_flk X[\hlXk\ `e[\de`]`ZXk`fe k_\i\]fi,

L\jki`Zk`fe fe Ine\i%j ;Zk`fe, Ce X[[`k`fe kf k_\ fk_\i i\jki`Zk`fej fe k_\ i`^_kj f] Ine\ij kf
i\hl\jk XZk`fe lgfe k_\ fZZlii\eZ\ f] Xe ?m\ek f] >\]Xlck Xe[ kf \e]fiZ\ i\d\[`\j j\k ]fik_ `e k_\ ;d\e[\[ Xe[
L\jkXk\[ Niljk ;^i\\d\ek* ef Ine\i f] Xep f] k_\ <fe[j j_Xcc _Xm\ Xep i`^_k kf `ejk`klk\ Xep jl`k* XZk`fe fi
gifZ\\[`e^ `e \hl`kp fi Xk cXn ]fi k_\ \e]fiZ\d\ek f] Xep kiljk le[\i k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek*
fi Xep fk_\i i\d\[p le[\i k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek fi fe k_\ <fe[j* lec\jj jlZ_ Ine\i
gi\m`fljcp j_Xcc _Xm\ ^`m\e kf k_\ Niljk\\ ni`kk\e efk`Z\ f] Xe ?m\ek f] >\]Xlck Xj gifm`[\[ `e k_\ ;d\e[\[ Xe[
L\jkXk\[ Niljk ;^i\\d\ek Xe[ lec\jj k_\ Ine\ij f] efk c\jj k_Xe kn\ekp+]`m\ g\iZ\ek &03#' `e X^^i\^Xk\ gi`eZ`gXc
Xdflek f] k_\ <fe[j k_\e IlkjkXe[`e^ j_Xcc _Xm\ dX[\ ni`kk\e i\hl\jk f] k_\ Niljk\\ kf `ejk`klk\ Xep jlZ_ jl`k*
XZk`fe* gifZ\\[`e^ fi fk_\i i\d\[p* X]k\i k_\ i`^_k kf \o\iZ`j\ jlZ_ gfn\ij fi i`^_kj f] XZk`fe* Xj k_\ ZXj\ dXp Y\*
j_Xcc _Xm\ XZZil\[* Xe[ j_Xcc _Xm\ X]]fi[\[ k_\ Niljk\\ X i\XjfeXYc\ fggfikle`kp \`k_\i kf gifZ\\[ kf \o\iZ`j\ k_\
gfn\ij ^iXek\[ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* fi kf `ejk`klk\ jlZ_ XZk`fe* jl`k fi gifZ\\[`e^ `e `kj
fi k_\`i eXd\9 efi lec\jj k_\i\ Xcjf j_Xcc _Xm\ Y\\e f]]\i\[ kf k_\ Niljk\\ j\Zli`kp Xe[ `e[\de`kp i\XjfeXYcp
jXk`j]XZkfip kf `k X^X`ejk k_\ Zfjkj* \og\ej\j Xe[ c`XY`c`k`\j kf Y\ `eZlii\[ k_\i\`e fi k_\i\Yp* Xe[ k_\ Niljk\\ j_Xcc efk
_Xm\ Zfdgc`\[ n`k_ jlZ_ i\hl\jk n`k_`e X i\XjfeXYc\ k`d\9 Xe[ jlZ_ efk`]`ZXk`fe* i\hl\jk Xe[ f]]\i f] `e[\de`kp Xi\
[\ZcXi\[ `e \m\ip jlZ_ ZXj\ kf Y\ Zfe[`k`fej gi\Z\[\ek kf k_\ \o\Zlk`fe f] k_\ kiljkj f] k_\ ;d\e[\[ Xe[ L\jkXk\[
Niljk ;^i\\d\ek fi ]fi Xep fk_\i i\d\[p le[\i k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* `k Y\`e^ le[\ijkff[
Xe[ `ek\e[\[ k_Xk ef fe\ fi dfi\ Ine\ij f] k_\ <fe[j j\Zli\[ Yp k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek j_Xcc
_Xm\ Xep i`^_k `e Xep dXee\i n_Xk\m\i Yp _`j fi k_\`i XZk`fe kf X]]\Zk* [`jkliY fi gi\al[`Z\ k_\ j\Zli`kp f] k_\
;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* fi kf \e]fiZ\ Xep i`^_kj le[\i k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek
fi le[\i k_\ <fe[j* \oZ\gk `e k_\ dXee\i gifm`[\[ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* Xe[ k_Xk Xcc
gifZ\\[`e^j Xk cXn fi `e \hl`kp j_Xcc Y\ `ejk`klk\[* _X[ Xe[ dX`ekX`e\[ `e k_\ dXee\i gifm`[\[ `e k_\ ;d\e[\[ Xe[
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L\jkXk\[ Niljk ;^i\\d\ek* Xe[ ]fi k_\ \hlXc Y\e\]`k f] Xcc Ine\ij f] IlkjkXe[`e^ <fe[j \oZ\gk Xj fk_\in`j\
\ogi\jjcp gifm`[\[, Hfkn`k_jkXe[`e^ k_\ ]fi\^f`e^ fi Xep fk_\i gifm`j`fe f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk
;^i\\d\ek* k_\ fYc`^Xk`fe f] k_\ Cjjl\i j_Xcc Y\ XYjfclk\ Xe[ leZfe[`k`feXc kf gXp* Ylk jfc\cp ]ifd k_\ Niljk ?jkXk\*
k_\ gi`eZ`gXc f] Xe[ k_\ i\[\dgk`fe gi\d`ldj* `] Xep* fe Xe[ k_\ `ek\i\jk fe k_\ <fe[j kf k_\ i\jg\Zk`m\ Ine\ij
k_\i\f] Xk k_\ i\jg\Zk`m\ [l\ [Xk\j k_\i\f]* Xe[ efk_`e^ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek j_Xcc X]]\Zk fi
`dgX`i k_\ i`^_k f] XZk`fe* n_`Z_ `j XYjfclk\ Xe[ leZfe[`k`feXc* f] jlZ_ Ine\ij kf \e]fiZ\ jlZ_ gXpd\ek,

L\d\[`\j Hfk ?oZclj`m\, Hf i\d\[p `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek Zfe]\ii\[
lgfe fi i\j\im\[ kf k_\ Niljk\\ fi kf k_\ Ine\ij `j `ek\e[\[ kf Y\ \oZclj`m\ f] Xep fk_\i i\d\[p fi i\d\[`\j* Xe[
\XZ_ Xe[ \m\ip jlZ_ i\d\[p j_Xcc Y\ ZldlcXk`m\* Xe[ j_Xcc Y\ `e X[[`k`fe kf \m\ip fk_\i i\d\[p ^`m\e le[\i k_\
;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek fi efn fi _\i\X]k\i \o`jk`e^ Xk cXn fi `e \hl`kp fi Yp jkXklk\,

QX`m\i f] ?m\ekj f] >\]Xlck9 ?]]\Zk f] QX`m\i, Ogfe k_\ ni`kk\e i\hl\jk f] k_\ Ine\ij f] Xk c\Xjk
X dXafi`kp `e X^^i\^Xk\ gi`eZ`gXc Xdflek f] Xcc IlkjkXe[`e^ <fe[j k_\ Niljk\\ j_Xcc nX`m\ Xep ?m\ek f] >\]Xlck Xe[
`kj Zfej\hl\eZ\j, N_\ Niljk\\ dXp nX`m\ Xep ?m\ek f] >\]Xlck le[\i k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek
Xe[ `kj Zfej\hl\eZ\j Xk Xep k`d\,

;ggc`ZXk`fe f] Gfe\pj, ;ep dfe\pj i\Z\`m\[ Yp k_\ Niljk\\ Xj k_\ i\jlck f] \o\iZ`j`e^ Xep f] `kj
i`^_kj `e k_\ ]XZ\ f] Xe \m\ek f] [\]Xlck j_Xcc* X]k\i gXpd\ek f] Xcc ]\\j Xe[ \og\ej\j f] k_\ Niljk\\* Xe[ k_\ ]\\j Xe[
\og\ej\j f] `kj Zflej\c `eZlii\[ `e i\gi\j\ek`e^ k_\ Ine\ij* Y\ Xggc`\[ Xj ]fccfnj8

"%# lec\jj k_\ gi`eZ`gXc f] Xcc f] k_\ IlkjkXe[`e^ <fe[j j_Xcc Y\ [l\ Xe[ gXpXYc\*

@CLMN + Nf k_\ gXpd\ek f] k_\ Ine\ij \ek`kc\[ k_\i\kf f] Xcc `ejkXccd\ekj f] `ek\i\jk k_\e
[l\ fe k_\ <fe[j* `e k_\ fi[\i f] k_\ dXkli`kp f] k_\ `ejkXccd\ekj f] jlZ_ `ek\i\jk* Xe[ `] k_\
Xdflek XmX`cXYc\ j_Xcc efk Y\ jl]]`Z`\ek kf gXp `e ]lcc Xep gXik`ZlcXi `ejkXccd\ek* k_\e kf k_\
gXpd\ek iXkXYcp* XZZfi[`e^ kf k_\ Xdflekj [l\ fe jlZ_ `ejkXccd\ek* kf k_\ J\ijfej \ek`kc\[ k_\i\kf*
n`k_flk Xep [`jZi`d`eXk`fe fi gi`m`c\^\9

M?=IH> + Nf k_\ gXpd\ek f] k_\ Ine\ij \ek`kc\[ k_\i\kf f] k_\ legX`[ gi`eZ`gXc f] Xe[
i\[\dgk`fe gi\d`ldj* `] Xep* fe Xep f] k_\ <fe[j n_`Z_ j_Xcc _Xm\ Y\Zfd\ [l\ &fk_\i k_Xe
<fe[j dXkli\[ fi ZXcc\[ ]fi i\[\dgk`fe ]fi k_\ gXpd\ek f] n_`Z_ dfe\pj Xi\ _\c[ glijlXek kf k_\
gifm`j`fej f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek' `e k_\ fi[\i f] k_\`i [l\ [Xk\j* Xe[ `]
k_\ Xdflek XmX`cXYc\ j_Xcc efk Y\ jl]]`Z`\ek kf gXp `e ]lcc k_\ gi`eZ`gXc f] Xe[ i\[\dgk`fe
gi\d`ldj* `] Xep* fe jlZ_ <fe[j [l\ fe Xep gXik`ZlcXi [Xk\* k_\e kf k_\ gXpd\ek iXkXYcp*
XZZfi[`e^ kf k_\ Xdflek [l\ fe jlZ_ [Xk\* kf k_\ J\ijfej \ek`kc\[ k_\i\kf n`k_flk Xep
[`jZi`d`eXk`fe fi gi`m`c\^\9 Xe[

NBCL> + Nf Y\ _\c[ ]fi k_\ gXpd\ek kf k_\ Ine\ij \ek`kc\[ k_\i\kf Xj k_\ jXd\ j_Xcc
Y\Zfd\ [l\ f] k_\ gi`eZ`gXc f] Xe[ i\[\dgk`fe gi\d`ldj* `] Xep* fe Xe[ `ek\i\jk fe k_\ <fe[j
n_`Z_ dXp k_\i\X]k\i Y\Zfd\ [l\* \`k_\i Xk dXkli`kp fi lgfe ZXcc ]fi i\[\dgk`fe gi`fi kf dXkli`kp*
Xe[ `] k_\ Xdflek XmX`cXYc\ j_Xcc efk Y\ jl]]`Z`\ek kf gXp `e ]lcc jlZ_ gi`eZ`gXc Xe[ i\[\dgk`fe
gi\d`ldj* `] Xep* [l\ fe Xep gXik`ZlcXi [Xk\* kf^\k_\i n`k_ `ek\i\jk k_\e [l\ Xe[ fn`e^ k_\i\fe*
gXpd\ek j_Xcc Y\ dX[\ `e XZZfi[XeZ\ n`k_ k_\ @CLMN Xe[ M?=IH> gXiX^iXg_j* XYfm\,

"&# `] k_\ gi`eZ`gXc f] Xcc f] k_\ IlkjkXe[`e^ <fe[j j_Xcc Y\ [l\ Xe[ gXpXYc\* kf k_\ gXpd\ek f] k_\
gi`eZ`gXc Xe[ i\[\dgk`fe gi\d`ldj* `] Xep* Xe[ `ek\i\jk k_\e [l\ Xe[ legX`[ lgfe k_\ IlkjkXe[`e^ <fe[j n`k_flk
gi\]\i\eZ\ fi gi`fi`kp f] Xep f] k_\ gi`eZ`gXc f] fi k_\ i\[\dgk`fe gi\d`ld* `] Xep* fe Xep IlkjkXe[`e^ <fe[ fm\i
Xep fk_\i IlkjkXe[`e^ <fe[ fi f] Xep `ek\i\jk fe Xep IlkjkXe[`e^ <fe[ fm\i Xep fk_\i IlkjkXe[`e^ <fe[* iXkXYcp*
XZZfi[`e^ kf k_\ Xdflekj [l\ i\jg\Zk`m\cp ]fi gi`eZ`gXc Xe[ i\[\dgk`fe gi\d`ldj* `] Xep* Xe[ `ek\i\jk* kf k_\
Ine\ij \ek`kc\[ k_\i\kf n`k_flk Xep [`jZi`d`eXk`fe fi gi\]\i\eZ\ \oZ\gk Xj kf Xep [`]]\i\eZ\ `e k_\ i\jg\Zk`m\
Xdflekj f] `ek\i\jk jg\Z`]`\[ `e k_\ IlkjkXe[`e^ <fe[j,
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"'# ;]k\i _Xm`e^ ]`ijk jXk`j]`\[ Xcc fYc`^Xk`fej kf Ine\ij f] <fe[j glijlXek kf k_\ ;d\e[\[ Xe[
L\jkXk\[ Niljk ;^i\\d\ek Xe[ L\j\im\ @le[ i\gc\e`j_d\ek* k_\e Xep i\dX`e`e^ dfe\pj i\Z\`m\[ Yp k_\ Niljk\\
j_Xcc Y\ kiXej]\ii\[ kf k_\ FfZXc ;^\eZp,

"(# Q_\e\m\i dfe\pj Xi\ kf Y\ Xggc`\[ glijlXek kf k_\ ]fi\^f`e^ gifm`j`fej* jlZ_ dfe\pj j_Xcc
Y\ Xggc`\[ Xk jlZ_ k`d\j* Xe[ ]ifd k`d\ kf k`d\* Xj k_\ Niljk\\ j_Xcc [\k\id`e\* _Xm`e^ [l\ i\^Xi[ kf k_\ Xdflek f]
jlZ_ dfe\pj XmX`cXYc\ ]fi Xggc`ZXk`fe Xe[ k_\ c`b\c`_ff[ f] X[[`k`feXc dfe\pj Y\Zfd`e^ XmX`cXYc\ ]fi jlZ_
Xggc`ZXk`fe `e k_\ ]lkli\,

JYV JcfdeVV

N_\ Niljk\\ XZZ\gkj Xe[ X^i\\j kf k_\ kiljkj Zi\Xk\[ Yp k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk
;^i\\d\ek kf Xcc f] n_`Z_ k_\ Cjjl\i X^i\\j Xe[ k_\ i\jg\Zk`m\ Ine\ij f] k_\ <fe[j* Yp k_\`i gliZ_Xj\ Xe[
XZZ\gkXeZ\ k_\i\f]* X^i\\,

>lk`\j* Cddle`k`\j Xe[ F`XY`c`kp f] Niljk\\,

"%# N_\ Niljk\\ j_Xcc* gi`fi kf Xe ?m\ek f] >\]Xlck* Xe[ X]k\i k_\ Zli`e^ f] Xcc ?m\ekj f] >\]Xlck
n_`Z_ dXp _Xm\ fZZlii\[* g\i]fid jlZ_ [lk`\j Xe[ fecp jlZ_ [lk`\j Xj Xi\ jg\Z`]`ZXccp j\k ]fik_ `e k_\ ;d\e[\[ Xe[
L\jkXk\[ Niljk ;^i\\d\ek* Xe[ ef `dgc`\[ [lk`\j fi fYc`^Xk`fej j_Xcc Y\ i\X[ `ekf k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk
;^i\\d\ek X^X`ejk k_\ Niljk\\, N_\ Niljk\\ j_Xcc* [li`e^ k_\ \o`jk\eZ\ f] Xep ?m\ek f] >\]Xlck &n_`Z_ _Xj efk Y\\e
Zli\['* \o\iZ`j\ jlZ_ f] k_\ i`^_kj Xe[ gfn\ij m\jk\[ `e `k Yp k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* Xe[ lj\
k_\ jXd\ [\^i\\ f] ZXi\ Xe[ jb`cc `e k_\`i \o\iZ`j\ Xj X gil[\ek g\ijfe nflc[ \o\iZ`j\ fi lj\ le[\i k_\ Z`iZldjkXeZ\j
`e k_\ Zfe[lZk f] _`j fne X]]X`ij,

"&# N_\ Cjjl\i dXp* `e k_\ XYj\eZ\ f] Xe ?m\ek f] >\]Xlck* Xe[ lgfe i\Z\`gk f] Xe `ejkild\ek fi
ZfeZlii\ek `ejkild\ekj `e ni`k`e^ j`^e\[ Yp k_\ Ine\ij f] efk c\jj k_Xe X dXafi`kp `e X^^i\^Xk\ gi`eZ`gXc Xdflek f]
k_\ <fe[j k_\e IlkjkXe[`e^ &fi k_\`i Xkkfie\pj [lcp Xlk_fi`q\[ `e ni`k`e^' fi `] Xk Xep k`d\ k_\ Niljk\\ j_Xcc Z\Xj\ kf
Y\ \c`^`Yc\ `e XZZfi[XeZ\ n`k_ gXiX^iXg_ &\' Y\cfn* fi j_Xcc Y\Zfd\ `eZXgXYc\ f] XZk`e^* fi j_Xcc Zfdd\eZ\ X ZXj\
le[\i Xep YXebilgkZp* `ejfcm\eZp fi j`d`cXi cXn* fi X i\Z\`m\i f] k_\ Niljk\\ fi f] `kj gifg\ikp j_Xcc Y\ Xggf`ek\[* fi
Xep glYc`Z f]]`Z\i j_Xcc kXb\ Zfekifc fi Z_Xi^\ f] k_\ Niljk\\ fi `kj gifg\ikp fi X]]X`ij ]fi k_\ gligfj\ f]
i\_XY`c`kXk`fe* Zfej\imXk`fe fi c`hl`[Xk`fe* j_Xcc* i\dfm\ k_\ Niljk\\ Yp ^`m`e^ ni`kk\e efk`Z\ f] jlZ_ i\dfmXc kf k_\
Niljk\\* Xe[ k_\i\lgfe k_\ Cjjl\i j_Xcc gifdgkcp Xggf`ek X jlZZ\jjfi Niljk\\ Yp Xe `ejkild\ek `e ni`k`e^, N_\
Niljk\\ dXp Y\ i\dfm\[ Xk Xep k`d\ ]fi Xep Yi\XZ_ f] k_\ Niljk j\k ]fik_ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk
;^i\\d\ek,

"'# N_\ Niljk\\ dXp* jlYa\Zk kf &[' Y\cfn* i\j`^e Yp ^`m`e^ ni`kk\e efk`Z\ f] jlZ_ i\j`^eXk`fe kf
k_\ Cjjl\i Xe[ Yp ^`m`e^ efk`Z\ f] jlZ_ i\j`^eXk`fe Yp dX`c* ]`ijk ZcXjj gfjkX^\ gi\gX`[* kf k_\ Ine\ij Xk k_\
X[[i\jj\j c`jk\[ `e k_\ <fe[ L\^`jk\i, Ogfe i\Z\`m`e^ jlZ_ efk`Z\ f] i\j`^eXk`fe* k_\ Cjjl\i j_Xcc gifdgkcp Xggf`ek X
jlZZ\jjfi Niljk\\ Yp Xe `ejkild\ek `e ni`k`e^, Hfkn`k_jkXe[`e^ Xep fk_\i gifm`j`fe f] k_\ ;d\e[\[ Xe[ L\jkXk\[
Niljk ;^i\\d\ek* ef i\dfmXc* i\j`^eXk`fe fi k\id`eXk`fe f] k_\ Niljk\\ j_Xcc kXb\ \]]\Zk lek`c X jlZZ\jjfi j_Xcc Y\
Xggf`ek\[,

"(# ;ep i\dfmXc fi i\j`^eXk`fe f] k_\ Niljk\\ Xe[ Xggf`ekd\ek f] X jlZZ\jjfi Niljk\\ j_Xcc
Y\Zfd\ \]]\Zk`m\ fecp lgfe XZZ\gkXeZ\ f] Xggf`ekd\ek Yp k_\ jlZZ\jjfi Niljk\\, C] ef jlZZ\jjfi Niljk\\ j_Xcc _Xm\
Y\\e Xggf`ek\[ Xe[ j_Xcc _Xm\ XZZ\gk\[ Xggf`ekd\ek n`k_`e k_`ikp &1.' [Xpj f] ^`m`e^ efk`Z\ f] i\dfmXc fi efk`Z\ f]
i\j`^eXk`fe Xj X]fi\jX`[* k_\ i\j`^e`e^ Niljk\\ fi Xep Ine\i &fe Y\_Xc] f] _`dj\c] Xe[ Xcc fk_\i Ine\ij' dXp
g\k`k`fe Xep Zflik f] Zfdg\k\ek ali`j[`Zk`fe ]fi k_\ Xggf`ekd\ek f] X jlZZ\jjfi Niljk\\* Xe[ jlZ_ Zflik dXp
k_\i\lgfe* X]k\i jlZ_ efk`Z\ &`] Xep' Xj `k dXp [\\d gifg\i* Xggf`ek jlZ_ jlZZ\jjfi Niljk\\, ;ep jlZZ\jjfi Niljk\\
j_Xcc j`^e`]p `kj XZZ\gkXeZ\ f] jlZ_ Xggf`ekd\ek Xe[ j_Xcc Y\Zfd\ m\jk\[ n`k_ Xcc k_\ dfe\pj* \jkXk\j* gifg\ik`\j*
i`^_kj* gfn\ij* kiljkj* [lk`\j Xe[ fYc`^Xk`fej f] jlZ_ gi\[\Z\jjfi Niljk\\ Xj gifm`[\[ `e k_\ ;d\e[\[ Xe[ L\jkXk\[
Niljk ;^i\\d\ek,

")# ;ep Niljk\\ Xggf`ek\[ j_Xcc Y\ X kiljk ZfdgXep fi YXeb _Xm`e^ k_\ gfn\ij f] X kiljk
ZfdgXep* _Xm`e^ X ZfigfiXk\ kiljk f]]`Z\ `e =Xc`]fie`X* _Xm`e^ X ZfdY`e\[ ZXg`kXc Xe[ jligclj f] Xk c\Xjk j\m\ekp+]`m\
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d`cc`fe [fccXij &"53*...*...'* Xe[ jlYa\Zk kf jlg\im`j`fe fi \oXd`eXk`fe Yp ]\[\iXc fi jkXk\ Xlk_fi`kp, C] jlZ_ YXeb
fi kiljk ZfdgXep glYc`j_\j X i\gfik f] Zfe[`k`fe Xk c\Xjk XeelXccp* glijlXek kf cXn fi kf k_\ i\hl`i\d\ekj f] Xep
jlg\im`j`e^ fi \oXd`e`e^ Xlk_fi`kp XYfm\ i\]\ii\[ kf* k_\e ]fi k_\ gligfj\ f] k_`j jlYj\Zk`fe k_\ ZfdY`e\[ ZXg`kXc
Xe[ jligclj f] jlZ_ YXeb fi kiljk ZfdgXep j_Xcc Y\ [\\d\[ kf Y\ `kj ZfdY`e\[ ZXg`kXc Xe[ jligclj Xj j\k ]fik_ `e `kj
dfjk i\Z\ek i\gfik f] Zfe[`k`fe jf glYc`j_\[, Ce ZXj\ Xk Xep k`d\ k_\ Niljk\\ j_Xcc Z\Xj\ kf Y\ \c`^`Yc\ `e XZZfi[XeZ\
n`k_ k_\ gifm`j`fej f] k_`j jlYj\Zk`fe* k_\ Niljk\\ j_Xcc i\j`^e `dd\[`Xk\cp `e k_\ dXee\i Xe[ n`k_ k_\ \]]\Zk
jg\Z`]`\[ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

"*# Hf gifm`j`fe `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek j_Xcc i\hl`i\ k_\ Niljk\\ kf i`jb
fi \og\e[ `kj fne ]le[j fi fk_\in`j\ `eZli Xep ]`eXeZ`Xc c`XY`c`kp `e k_\ g\i]fidXeZ\ f] Xep f] `kj [lk`\j k_\i\le[\i,
N_\ Niljk\\ j_Xcc Y\ \ek`kc\[ kf `ek\i\jk fe Xcc dfe\pj X[mXeZ\[ Yp `k Xk `kj gi`d\ iXk\ k_\e `e \]]\Zk gclj knf g\iZ\ek,

"+# Ce XZZ\gk`e^ k_\ kiljk Zi\Xk\[ Yp k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* k_\ Niljk\\ XZkj
jfc\cp Xj Niljk\\ ]fi k_\ Ine\ij Xe[ efk `e `kj `e[`m`[lXc ZXgXZ`kp* Xe[ le[\i ef Z`iZldjkXeZ\j j_Xcc k_\ Niljk\\ Y\
c`XYc\ `e `kj `e[`m`[lXc ZXgXZ`kp ]fi k_\ fYc`^Xk`fej \m`[\eZ\[ Yp k_\ <fe[j,

",# N_\ Niljk\\ dXb\j ef i\gi\j\ekXk`fe fi nXiiXekp* \ogi\jj fi `dgc`\[* Xj kf k_\ Zfdgc`XeZ\
n`k_ c\^Xc i\hl`i\d\ekj f] k_\ lj\ Zfek\dgcXk\[ Yp k_\ Cjjl\i f] k_\ ]le[j le[\i k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk
;^i\\d\ek,

"-# N_\ Niljk\\ j_Xcc efk Y\ i\jgfej`Yc\ ]fi k_\ mXc`[`kp fi \]]\Zk`m\e\jj fi mXcl\ f] Xep ZfccXk\iXc
fi j\Zli`kp j\Zli`e^ Xep FfZXc IYc`^Xk`fe Xe[ j_Xcc efk Y\ i\jgfej`Yc\ ]fi k_\ i\Zfi[`e^ fi ]`c`e^ f] Xep [fZld\ek
i\cXk`e^ kf k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek fi Xep FfZXc IYc`^Xk`fe fi f] ]`eXeZ`e^ jkXk\d\ekj &fi
Zfek`elXk`fe jkXk\d\ekj `e Zfee\Zk`fe k_\i\n`k_' fi dfik^X^\ fi f] Xep jlggc\d\ekXc `ejkild\ekj fi [fZld\ekj f]
]lik_\i XjjliXeZ\ Xj dXp Y\ i\hl`i\[ Yp cXn `e fi[\i kf g\i]\Zk k_\ j\Zli`kp `ek\i\jkj fi c`\e fe fi `e Xep ZfccXk\iXc fi
j\Zli`kp j\Zli`e^ Xep FfZXc IYc`^Xk`fej, N_\ Niljk\\ j_Xcc efk Y\ [\\d\[ kf _Xm\ dX[\ i\gi\j\ekXk`fej Xj kf k_\
j\Zli`kp X]]fi[\[ k_\i\Yp fi Xj kf k_\ mXc`[`kp fi jl]]`Z`\eZp f] Xep jlZ_ [fZld\ek* ZfccXk\iXc fi j\Zli`kp,

".# N_\ Niljk\\ j_Xcc efk Y\ [\\d\[ kf _Xm\ befnc\[^\ f] Xep ?m\ek f] >\]Xlck lec\jj Xe[ lek`c
`k j_Xcc _Xm\ XZklXc befnc\[^\ k_\i\f] Xk `kj ZfigfiXk\ kiljk f]]`Z\ `e MXe @iXeZ`jZf* =Xc`]fie`X,

"/# N_\ Niljk\\ j_Xcc efk Y\ XZZflekXYc\ ]fi k_\ lj\ fi Xggc`ZXk`fe Yp k_\ Cjjl\i fi Xep fk_\i gXikp
f] Xep ]le[j n_`Z_ k_\ Niljk\\ _Xj i\c\Xj\[ le[\i k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

"0# N_\ Niljk\\ j_Xcc gifm`[\ X dfek_cp XZZflek`e^ f] Xcc @le[j _\c[ glijlXek kf k_\ ;d\e[\[
Xe[ L\jkXk\[ Niljk ;^i\\d\ek &Xe[ Xcc ]le[j _\c[ Yp k_\ Niljk\\ Xj kiljk\\ fi ]`jZXc X^\ek glijlXek kf Xep FfZXc
IYc`^Xk`fe' kf k_\ Cjjl\i n`k_`e ]`]k\\e &/3' <lj`e\jj >Xpj X]k\i k_\ \e[ f] jlZ_ dfek_ Xe[ j_Xcc gifm`[\ jkXk\d\ekj
f] XZZflek ]fi \XZ_ XeelXc g\i`f[ Y\^`ee`e^ Dlcp / Xe[ \e[`e^ Dle\ 1.* n`k_`e 7. [Xpj X]k\i k_\ \e[ f] jlZ_ g\i`f[
glijlXek kf k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

"1# N_\ Niljk\\ dXb\j ef i\gi\j\ekXk`fej n`k_ i\jg\Zk kf Xep `e]fidXk`fe* jkXk\d\ek* fi i\Z`kXc
`e* Xe[ j_Xcc _Xm\ ef c`XY`c`kp n`k_ i\jg\Zk kf* Xep f]]`Z`Xc jkXk\d\ek* f]]\i`e^ d\dfiXe[ld fi Xep fk_\i [`jZcfjli\
dXk\i`Xc gi\gXi\[ fi [`jki`Ylk\[ n`k_ i\jg\Zk kf k_\ <fe[j,

G\i^\i fi =fejfc`[Xk`fe, ;ep ZfdgXep `ekf n_`Z_ k_\ Niljk\\ dXp Y\ d\i^\[ fi Zfem\ik\[ fi
n`k_ n_`Z_ `k dXp Y\ Zfejfc`[Xk\[ fi Xep ZfdgXep i\jlck`e^ ]ifd Xep d\i^\i* Zfem\ij`fe fi Zfejfc`[Xk`fe kf n_`Z_
`k j_Xcc Y\ X gXikp fi Xep ZfdgXep kf n_`Z_ k_\ Niljk\\ dXp j\cc fi kiXej]\i Xcc fi jlYjkXek`Xccp Xcc f] `kj ZfigfiXk\
kiljk Ylj`e\jj* gifm`[\[ jlZ_ ZfdgXep j_Xcc Y\ \c`^`Yc\ le[\i k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek j_Xcc
jlZZ\\[ kf k_\ i`^_kj Xe[ fYc`^Xk`fej f] jlZ_ Niljk\\ n`k_flk k_\ \o\Zlk`fe fi ]`c`e^ f] Xep gXg\i fi Xep ]lik_\i XZk*
Xepk_`e^ kf k_\ ZfekiXip `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek efkn`k_jkXe[`e^,

F`XY`c`kp f] Niljk\\, N_\ i\Z`kXcj f] ]XZkj `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek Xe[ `e
k_\ <fe[j j_Xcc Y\ kXb\e Xj jkXk\d\ekj f] k_\ Cjjl\i* Xe[ k_\ Niljk\\ [f\j efk Xjjld\ Xep i\jgfej`Y`c`kp ]fi k_\
Zfii\Zke\jj f] k_\ jXd\* Xe[ [f\j efk dXb\ Xep i\gi\j\ekXk`fej Xj kf k_\ mXc`[`kp fi jl]]`Z`\eZp f] k_\ ;d\e[\[ Xe[
L\jkXk\[ Niljk ;^i\\d\ek fi f] k_\ <fe[j* Xe[ j_Xcc efk `eZli Xep i\jgfej`Y`c`kp `e i\jg\Zk k_\i\f]* fk_\i k_Xe `e
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Zfee\Zk`fe n`k_ k_\ [lk`\j fi fYc`^Xk`fej `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek fi `e k_\ <fe[j Xjj`^e\[ kf
fi `dgfj\[ lgfe `k9 gifm`[\[* k_Xk k_\ Niljk\\ j_Xcc Y\ i\jgfej`Yc\ ]fi `kj i\gi\j\ekXk`fej ZfekX`e\[ `e `kj Z\ik`]`ZXk\
f] Xlk_\ek`ZXk`fe fe k_\ <fe[j, N_\ Niljk\\ j_Xcc efk Y\ c`XYc\ `e Zfee\Zk`fe n`k_ k_\ g\i]fidXeZ\ f] `kj [lk`\j
_\i\le[\i \oZ\gk ]fi `kj fne e\^c`^\eZ\ fi n`cc]lc d`jZfe[lZk, N_\ Niljk\\ &`e `kj `e[`m`[lXc fi Xep fk_\i ZXgXZ`kp'
dXp Y\Zfd\ k_\ Ine\i f] <fe[j n`k_ k_\ jXd\ i`^_kj `k nflc[ _Xm\ `] `k n\i\ efk Niljk\\ _\i\le[\i* Xe[* kf k_\
\ok\ek g\id`kk\[ Yp cXn* dXp XZk Xj [\gfj`kXip ]fi Xe[ g\id`k Xep f] `kj f]]`Z\ij* [`i\Zkfij Xe[ \dgcfp\\j kf XZk Xj X
d\dY\i f]* fi `e Xep fk_\i ZXgXZ`kp n`k_ i\jg\Zk kf* Xep Zfdd`kk\\ ]fid\[ kf gifk\Zk k_\ i`^_kj f] Ine\ij* n_\k_\i
fi efk jlZ_ Zfdd`kk\\ j_Xcc i\gi\j\ek k_\ Ine\ij f] X dXafi`kp `e gi`eZ`gXc Xdflek f] k_\ <fe[j k_\e IlkjkXe[`e^,
N_\ Niljk\\ j_Xcc efk Y\ c`XYc\ n`k_ i\jg\Zk kf Xep XZk`fe kXb\e fi fd`kk\[ kf Y\ kXb\e Yp `k `e ^ff[ ]X`k_ `e
XZZfi[XeZ\ n`k_ k_\ [`i\Zk`fe f] k_\ Ine\ij f] X dXafi`kp `e gi`eZ`gXc Xdflek f] k_\ IlkjkXe[`e^ <fe[j i\cXk`e^ kf
k_\ k`d\* d\k_f[ Xe[ gcXZ\ f] Zfe[lZk`e^ Xep gifZ\\[`e^ ]fi Xep i\d\[p XmX`cXYc\ kf k_\ Niljk\\* fi \o\iZ`j`e^ Xep
kiljk fi gfn\i Zfe]\ii\[ lgfe k_\ Niljk\\* _\i\le[\i, Q_\k_\i fi efk k_\i\`e \ogi\jjcp jf gifm`[\[* \m\ip gifm`j`fe
f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek fi i\cXk\[ [fZld\ekj i\cXk`e^ kf k_\ Zfe[lZk fi X]]\Zk`e^ k_\ c`XY`c`kp
f] fi X]]fi[`e^ gifk\Zk`fe kf k_\ Niljk\\ j_Xcc Y\ jlYa\Zk kf k_\ gifm`j`fej f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk
;^i\\d\ek,

L`^_k kf L\cp fe >fZld\ekj, N_\ Niljk\\ dXp i\cp fe Xe[ j_Xcc Y\ gifk\Zk\[ `e XZk`e^ fi
i\]iX`e`e^ ]ifd XZk`e^ lgfe Xep efk`Z\* i\jfclk`fe* i\hl`j`k`fe* i\hl\jk* Zfej\ek* fi[\i* Z\ik`]`ZXk\* i\gfik* fg`e`fe*
Yfe[ fi fk_\i gXg\i fi [fZld\ek Y\c`\m\[ Yp `k kf Y\ ^\el`e\ Xe[ kf _Xm\ Y\\e j`^e\[ fi gi\j\ek\[ Yp k_\ gifg\i
gXikp fi gXik`\j,

Ji\j\imXk`fe Xe[ Cejg\Zk`fe f] >fZld\ekj, ;cc [fZld\ekj i\Z\`m\[ Yp k_\ Niljk\\ le[\i k_\
gifm`j`fej f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek j_Xcc Y\ i\kX`e\[ `e `kj gfjj\jj`fe Xe[ j_Xcc Y\ jlYa\Zk Xk
Xcc i\XjfeXYc\ k`d\j lgfe gi`fi efk`Z\ kf k_\ `ejg\Zk`fe f] k_\ Cjjl\i* k_\ Ine\ij f] Xk c\Xjk kn\ekp+]`m\ g\iZ\ek
&03#' f] k_\ X^^i\^Xk\ gi`eZ`gXc Xdflek f] k_\ <fe[j* Xe[ k_\`i X^\ekj Xe[ i\gi\j\ekXk`m\j [lcp Xlk_fi`q\[ `e
ni`k`e^* Xk i\XjfeXYc\ _flij Xe[ le[\i i\XjfeXYc\ Zfe[`k`fej,

Ce[\de`kp ]fi Niljk\\, <\]fi\ kXb`e^ Xep XZk`fe fi \o\iZ`j`e^ Xep i`^_kj fi gfn\ij le[\i k_\
;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* k_\ Niljk\\ dXp i\hl`i\ k_Xk jXk`j]XZkfip `e[\de`kp Y\ ]lie`j_\[ kf `k ]fi
k_\ i\`dYlij\d\ek f] Xcc Zfjkj Xe[ \og\ej\j n_`Z_ `k dXp `eZli Xe[ kf `e[\de`]p `k X^X`ejk Xcc c`XY`c`kp* \oZ\gk
c`XY`c`kp n_`Z_ dXp i\jlck ]ifd `kj e\^c`^\eZ\ fi n`cc]lc d`jZfe[lZk* Yp i\Xjfe f] Xep XZk`fe jf kXb\e,

<iVTfeZ`_ `W @_decf^V_ed6 Gc``W `W Fh_VcdYZa)

;ep i\hl\jk* [`i\Zk`fe* Zfej\ek fi fk_\i `ejkild\ek `e ni`k`e^ i\hl`i\[ fi g\id`kk\[ Yp k_\
;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek kf Y\ j`^e\[ fi \o\Zlk\[ Yp Ine\ij dXp Y\ `e Xep eldY\i f] ZfeZlii\ek
`ejkild\ekj f] j`d`cXi k\efi Yp [`]]\i\ek gXik`\j Xe[ dXp Y\ j`^e\[ fi \o\Zlk\[ Yp jlZ_ Ine\ij `e J\ijfe fi Yp
X^\ek Xggf`ek\[ Yp Xe `ejkild\ek `e ni`k`e^, Jiff] f] k_\ \o\Zlk`fe f] Xep jlZ_ `ejkild\ek Xe[ f] k_\ fne\ij_`g f]
<fe[j j_Xcc Y\ jl]]`Z`\ek ]fi Xep gligfj\ f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek Xe[ j_Xcc Y\ ZfeZclj`m\ `e
]Xmfi f] k_\ Niljk\\ n`k_ i\^Xi[ kf Xep XZk`fe kXb\e* jl]]\i\[ fi fd`kk\[ Yp \`k_\i f] k_\d le[\i jlZ_ `ejkild\ek `]
dX[\ `e k_\ ]fccfn`e^ dXee\i8

&X' N_\ ]XZk Xe[ [Xk\ f] k_\ \o\Zlk`fe Yp Xep J\ijfe f] Xep jlZ_ `ejkild\ek dXp Y\ gifm\[
Yp k_\ Z\ik`]`ZXk\ f] Xep f]]`Z\i `e Xep ali`j[`Zk`fe n_f* Yp k_\ cXnj k_\i\f]* _Xj gfn\i kf kXb\ XZbefnc\[^d\ekj
n`k_`e jlZ_ ali`j[`Zk`fe* kf k_\ \]]\Zk k_Xk k_\ J\ijfe j`^e`e^ jlZ_ `ejkild\ek XZbefnc\[^\[ Y\]fi\ _`d k_\
\o\Zlk`fe k_\i\f]* fi Yp Xe X]]`[Xm`k f] X n`ke\jj kf jlZ_ \o\Zlk`fe,

&Y' N_\ ]XZk f] k_\ fne\ij_`g f] <fe[j le[\i k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek Yp
Xep Ine\i Xe[ k_\ j\i`Xc eldY\ij f] jlZ_ <fe[j Xe[ k_\ [Xk\ f] _`j fne\ij_`g f] k_\ jXd\ j_Xcc Y\ gifm\[ Yp k_\
<fe[ L\^`jk\i,

Hfk_`e^ ZfekX`e\[ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek j_Xcc Y\ Zfejkil\[ Xj c`d`k`e^
k_\ Niljk\\ kf jlZ_ giff]* `k Y\`e^ `ek\e[\[ k_Xk k_\ Niljk\\ dXp XZZ\gk Xep fk_\i \m`[\eZ\ f] k_\ dXkk\ij jkXk\[ `e
k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek n_`Z_ kf `k dXp j\\d jl]]`Z`\ek, ;ep i\hl\jk fi Zfej\ek f] k_\ Ine\i
f] Xep <fe[ j_Xcc Y`e[ \m\ip ]lkli\ Ine\i f] k_\ jXd\ <fe[ Xe[ Xep <fe[ fi <fe[j `jjl\[ `e \oZ_Xe^\ fi
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jlYjk`klk`fe k_\i\]fi fi lgfe k_\ i\^`jkiXk`fe f] kiXej]\i k_\i\f] `e i\jg\Zk f] Xepk_`e^ [fe\ Yp k_\ Niljk\\ `e
glijlXeZ\ f] jlZ_ i\hl\jk fi Zfej\ek,

D`UZWZTReZ`_ `W 7^V_UVU R_U HVdeReVU Jcfde 7XcVV^V_e R_U Ifaa]V^V_eR] 7^V_UVU R_U HVdeReVU Jcfde

7XcVV^V_ed

Mlggc\d\ekXc ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ekj Q`k_flk =fej\ek f] Ine\ij, N_\ Cjjl\i
Xe[ k_\ FfZXc ;^\eZp dXp* n`k_flk k_\ Zfej\ek f] k_\ Ine\ij* \ek\i `ekf X Mlggc\d\ekXc ;d\e[\[ Xe[ L\jkXk\[
Niljk ;^i\\d\ek fi Mlggc\d\ekXc ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ekj* n_`Z_ k_\i\X]k\i j_Xcc ]fid X gXik f]
k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* ]fi Xep fe\ fi dfi\ f] k_\ ]fccfn`e^ gligfj\j8

"%# kf X[[ kf k_\ X^i\\d\ekj Xe[ Zfm\eXekj f] k_\ Cjjl\i fi k_\ FfZXc ;^\eZp ZfekX`e\[ `e k_\
;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek fk_\i X^i\\d\ekj Xe[ Zfm\eXekj k_\i\X]k\i kf Y\ fYj\im\[* fi kf jlii\e[\i
Xep i`^_k fi gfn\i `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek i\j\im\[ kf fi Zfe]\ii\[ lgfe k_\ Cjjl\i fi k_\
FfZXc ;^\eZp9 gifm`[\[* k_Xk ef jlZ_ X^i\\d\ek* Zfm\eXek fi jlii\e[\i j_Xcc dXk\i`Xccp X[m\ij\cp X]]\Zk k_\ i`^_kj
f] Xep Ine\i9

"&# kf Zli\ Xep XdY`^l`kp* kf jlggcp Xep fd`jj`fe fi kf Zli\* Zfii\Zk fi jlggc\d\ek Xep [\]\Zk fi
`eZfej`jk\ek gifm`j`fej ZfekX`e\[ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek fi `e Xep Mlggc\d\ekXc ;d\e[\[
Xe[ L\jkXk\[ Niljk ;^i\\d\ek9

"'# kf dXb\ Xep Z_Xe^\ n_`Z_ [f\j efk dXk\i`Xccp X[m\ij\cp X]]\Zk k_\ i`^_kj f] Xep Ine\i9

"(# kf ^iXek kf k_\ Niljk\\ ]fi k_\ Y\e\]`k f] k_\ Ine\ij X[[`k`feXc i`^_kj* i\d\[`\j* gfn\ij fi
Xlk_fi`kp9

")# kf jlYa\Zk kf k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek X[[`k`feXc ZfccXk\iXc fi kf X[[ fk_\i
X^i\\d\ekj f] k_\ Cjjl\i fi k_\ FfZXc ;^\eZp9

"*# kf df[`]p k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek fi k_\ <fe[j kf g\id`k hlXc`]`ZXk`fe
le[\i k_\ Niljk Ce[\ekli\ ;Zk f] /717* Xj Xd\e[\[* fi Xep j`d`cXi jkXklk\ Xk k_\ k`d\ `e \]]\Zk* fi kf g\id`k k_\
hlXc`]`ZXk`fe f] k_\ <fe[j ]fi jXc\ le[\i k_\ j\Zli`k`\j cXnj f] Xep jkXk\ f] k_\ Oe`k\[ MkXk\j f] ;d\i`ZX9 fi

"+# kf \m`[\eZ\ k_\ jlZZ\jj`fe f] X e\n Niljk\\,

@fi k_\j\ gligfj\j* k_\ Niljk\\ j_Xcc Y\ \ek`kc\[ kf i\cp lgfe Xe[ j_Xcc Y\ ]lccp gifk\Zk\[ `e i\cp`e^
lgfe Xe Ig`e`fe f] <fe[ =flej\c n`k_ i\jg\Zk kf k_\ \ok\ek* `] Xep* kf n_`Z_ Xep XZk`fe X]]\Zkj k_\ i`^_kj le[\i k_\
;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek f] Xep Ine\i,

Niljk\\ ;lk_fi`q\[ kf ?ek\i `ekf Mlggc\d\ekXc ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek, N_\
Niljk\\ `j Xlk_fi`q\[ kf \ek\i `ekf Xep Mlggc\d\ekXc ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek n`k_ k_\ Cjjl\i Xe[ k_\
FfZXc ;^\eZp Xlk_fi`q\[ fi g\id`kk\[ Yp k_\ k\idj f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* Xe[ kf dXb\ k_\
]lik_\i X^i\\d\ekj Xe[ jk`glcXk`fej n_`Z_ dXp Y\ k_\i\`e ZfekX`e\[* Xe[ k_\ Niljk\\ j_Xcc Y\ \ek`kc\[ kf i\cp lgfe
Xe[ j_Xcc Y\ ]lccp gifk\Zk\[ `e i\cp`e^ lgfe Xe Ig`e`fe f] <fe[ =flej\c kf k_\ \]]\Zk k_Xk jlZ_ Mlggc\d\ekXc
;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek `j Xlk_fi`q\[ fi g\id`kk\[ Yp k_\ gifm`j`fej f] k_\ ;d\e[\[ Xe[ L\jkXk\[
Niljk ;^i\\d\ek,

Mlggc\d\ekXc ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ekj Q`k_ =fej\ek f] Ine\ij, ;ep
df[`]`ZXk`fe fi Xck\iXk`fe f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek fi f] k_\ i`^_kj Xe[ fYc`^Xk`fej f] k_\
Cjjl\i* k_\ FfZXc ;^\eZp fi k_\ Ine\ij f] k_\ <fe[j dXp Y\ dX[\ n`k_ k_\ Zfej\ek f] k_\ Ine\ij f] efk c\jj k_Xe X
dXafi`kp `e X^^i\^Xk\ gi`eZ`gXc Xdflek f] k_\ <fe[j k_\e IlkjkXe[`e^9 gifm`[\[* k_Xk ef jlZ_ df[`]`ZXk`fe fi
Xck\iXk`fe j_Xcc Y\ dX[\ n_`Z_ n`cc i\[lZ\ k_\ g\iZ\ekX^\ f] X^^i\^Xk\ gi`eZ`gXc Xdflek f] <fe[j k_\ Zfej\ek f] k_\
Ine\ij f] n_`Z_ `j i\hl`i\[ ]fi Xep jlZ_ df[`]`ZXk`fe fi Xck\iXk`fe* fi g\id`k k_\ Zi\Xk`fe Yp k_\ Cjjl\i fi k_\ FfZXc
;^\eZp f] Xep c`\e gi`fi kf fi fe X gXi`kp n`k_ k_\ c`\e f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek lgfe k_\
Niljk ?jkXk\ fi n_`Z_ n`cc X]]\Zk k_\ k`d\j* Xdflekj Xe[ Zlii\eZp fi gXpd\ek f] k_\ gi`eZ`gXc f] fi k_\ i\[\dgk`fe
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gi\d`ldj* `] Xep* fe fi k_\ `ek\i\jk fe k_\ <fe[j fi X]]\Zk k_\ i`^_kj* [lk`\j fi fYc`^Xk`fej f] k_\ Niljk\\ n`k_flk k_\
Zfej\ek f] k_\ gXikp X]]\Zk\[ k_\i\Yp,

;VWVRdR_TV

>\]\XjXeZ\, C] Xe[ n_\e k_\ <fe[j j_Xcc Y\Zfd\ [l\ Xe[ gXpXYc\ `e XZZfi[XeZ\ n`k_ k_\`i k\idj
fi k_ifl^_ i\[\dgk`fe gifZ\\[`e^j Xj gifm`[\[ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* fi fk_\in`j\* Xe[
k_\ n_fc\ Xdflek f] k_\ gi`eZ`gXc Xe[ k_\ i\[\dgk`fe gi\d`ldj* `] Xep* Xe[ k_\ `ek\i\jk jf [l\ Xe[ gXpXYc\ lgfe Xcc
f] k_\ <fe[j j_Xcc Y\ gX`[* fi gifm`j`fe j_Xcc _Xm\ Y\\e dX[\ ]fi k_\ gXpd\ek f] k_\ jXd\* kf^\k_\i n`k_ Xcc fk_\i
jldj gXpXYc\ le[\i k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek Yp k_\ Cjjl\i* `eZcl[`e^ Xcc ]\\j Xe[ \og\ej\j f]
k_\ Niljk\\* k_\e Xe[ `e k_Xk ZXj\* k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek Xe[ k_\ c`\e Zi\Xk\[ k_\i\Yp j_Xcc Y\
Zfdgc\k\cp [`jZ_Xi^\[ Xe[ jXk`j]`\[ Xe[ k_\ Cjjl\i j_Xcc Y\ i\c\Xj\[ ]ifd k_\ X^i\\d\ekj* Zfe[`k`fej* Zfm\eXekj Xe[
k\idj f] k_\ Cjjl\i ZfekX`e\[ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* Xe[ k_\ Niljk\\ j_Xcc Xjj`^e Xe[
kiXej]\i Xcc gifg\ikp kf k_\ FfZXc ;^\eZp k_\e _\c[ Yp k_\ Niljk\\ ]i\\ Xe[ Zc\Xi f] Xep \eZldYiXeZ\j Xj gifm`[\[ `e
k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek Xe[ j_Xcc \o\Zlk\ jlZ_ [fZld\ekj Xj dXp Y\ i\XjfeXYcp i\hl`i\[ Yp k_\
Niljk\\ fi k_\ Cjjl\i `e k_`j i\^Xi[,

Hfkn`k_jkXe[`e^ k_\ jXk`j]XZk`fe Xe[ [`jZ_Xi^\ f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek*
k_fj\ gifm`j`fej f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek i\cXk`e^ kf k_\ dXkli`kp f] k_\ <fe[j* `ek\i\jk
gXpd\ekj Xe[ [Xk\j k_\i\f]* \oZ_Xe^\ Xe[ kiXej]\i f] <fe[j* i\gcXZ\d\ek f] dlk`cXk\[* [\jkifp\[* cfjk fi jkfc\e
<fe[j* k_\ jX]\b\\g`e^ Xe[ ZXeZ\ccXk`fe f] <fe[j* efegi\j\ekd\ek f] <fe[j* Xe[ k_\ [lk`\j f] k_\ Niljk\\ `e
Zfee\Zk`fe n`k_ Xcc f] k_\ ]fi\^f`e^* i\dX`e `e \]]\Zk Xe[ j_Xcc Y\ Y`e[`e^ lgfe k_\ Niljk\\ Xe[ k_\ Ine\ij Xe[ k_\
Niljk\\ j_Xcc* jlYa\Zk kf k_\ gifm`j`fej f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* Zfek`el\ kf Y\ fYc`^Xk\[ kf
_fc[ `e kiljk Xep dfe\pj fi `em\jkd\ekj k_\e _\c[ Yp k_\ Niljk\\ ]fi k_\ gXpd\ek f] k_\ gi`eZ`gXc f] Xe[ i\[\dgk`fe
gi\d`ldj* `] Xep* fe Xe[ `ek\i\jk fe k_\ <fe[j* kf gXp kf k_\ Ine\ij f] <fe[j k_\ ]le[j jf _\c[ Yp k_\ Niljk\\ Xj
Xe[ n_\e jlZ_ gXpd\ek Y\Zfd\j [l\* Xe[ k_fj\ gifm`j`fej f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek i\cXk`e^
kf k_\ Zfdg\ejXk`fe Xe[ `e[\de`]`ZXk`fe f] k_\ Niljk\\ Xe[ kf k_\ kXo Zfm\eXekj f] k_\ Cjjl\i Xe[ k_\ FfZXc ;^\eZp
j_Xcc i\dX`e `e \]]\Zk Xe[ j_Xcc Y\ Y`e[`e^ lgfe k_\ Niljk\\* k_\ FfZXc ;^\eZp Xe[ k_\ Cjjl\i,

<fe[j >\\d\[ kf BXm\ <\\e JX`[, C] dfe\pj j_Xcc _Xm\ Y\\e j\k Xj`[\ Xe[ _\c[ Yp k_\ Niljk\\
]fi k_\ gXpd\ek fi i\[\dgk`fe f] Xep <fe[j Xe[ k_\ `ek\i\jk `ejkXccd\ekj k_\i\]fi Xk k_\ dXkli`kp fi i\[\dgk`fe [Xk\
k_\i\f]* jlZ_ <fe[j j_Xcc Y\ [\\d\[ kf Y\ gX`[ n`k_`e k_\ d\Xe`e^ Xe[ n`k_ k_\ \]]\Zk gifm`[\[ `e k_\ ;d\e[\[ Xe[
L\jkXk\[ Niljk ;^i\\d\ek, ;ep IlkjkXe[`e^ <fe[ j_Xcc gi`fi kf k_\ dXkli`kp fi i\[\dgk`fe [Xk\ k_\i\f] Y\ [\\d\[
kf _Xm\ Y\\e gX`[ n`k_`e k_\ d\Xe`e^ Xe[ n`k_ k_\ \]]\Zk Xj [\jZi`Y\[ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk
;^i\\d\ek,

Gfe\pj B\c[ ]fi JXik`ZlcXi <fe[j, ?oZ\gk Xj fk_\in`j\ gifm`[\[ `e k_\ ;d\e[\[ Xe[ L\jkXk\[
Niljk ;^i\\d\ek* k_\ Xdflekj _\c[ Yp k_\ Niljk\\ ]fi k_\ gXpd\ek f] k_\ gi`eZ`gXc fi k_\ i\[\dgk`fe gi\d`ldj* `]
Xep* fi k_\ `ek\i\jk [l\ fe Xep [Xk\ n`k_ i\jg\Zk kf gXik`ZlcXi <fe[j j_Xcc* fe Xe[ X]k\i jlZ_ [Xk\ Xe[ g\e[`e^ jlZ_
gXpd\ek* Y\ j\k Xj`[\ fe `kj Yffbj Xe[ _\c[ `e kiljk Yp `k jfc\cp ]fi k_\ Ine\ij f] k_\ <fe[j \ek`kc\[ k_\i\kf,

OeZcX`d\[ Gfe\p, ;epk_`e^ ZfekX`e\[ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek kf k_\
ZfekiXip efkn`k_jkXe[`e^* Xep dfe\p _\c[ Yp k_\ Niljk\\ `e kiljk ]fi k_\ gXpd\ek Xe[ [`jZ_Xi^\ f] k_\ `ek\i\jk fe* fi
gi`eZ`gXc fi i\[\dgk`fe gi\d`ldj* `] Xep* f] Xep <fe[ n_`Z_ i\dX`ej leZcX`d\[ ]fi knf &0' p\Xij X]k\i k_\ [Xk\
n_\e jlZ_ Xdflekj _Xm\ Y\Zfd\ gXpXYc\* `] jlZ_ dfe\p nXj _\c[ Yp k_\ Niljk\\ fe jlZ_ [Xk\* fi ]fi knf &0' p\Xij
X]k\i k_\ [Xk\ f] [\gfj`k f] jlZ_ dfe\p `] [\gfj`k\[ n`k_ k_\ Niljk\\ X]k\i k_\ [Xk\ jlZ_ Xdflekj _Xm\ Y\Zfd\
gXpXYc\* j_Xcc* lgfe [\c`m\ip f] jlZ_ ]fidj Xe[ [fZld\ekXk`fe Xj k_\ Niljk\\ dXp i\XjfeXYcp i\hl`i\* Y\ gX`[ Yp k_\
Niljk\\ kf k_\ Cjjl\i Xj `kj XYjfclk\ gifg\ikp ]i\\ ]ifd kiljk* Xe[ k_\ Niljk\\ j_Xcc k_\i\lgfe Y\ i\c\Xj\[ Xe[
[`jZ_Xi^\[ n`k_ i\jg\Zk k_\i\kf Xe[ k_\ Ine\ij j_Xcc cffb fecp kf k_\ Cjjl\i ]fi k_\ gXpd\ek f] jlZ_ Xdflekj Xj
gifm`[\[ `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

If^^Rcj `W eYV C`TR] FS]ZXReZ`_ HVd`]feZ`_

JlijlXek kf k_\ gifm`j`fej f] k_\ Gle`Z`gXc Cdgifm\d\ek ;Zk f] /7/1* k_\ =`kp =fleZ`c f] k_\
=`kp f] IXbc\p &_\i\`eX]k\i i\]\ii\[ kf Xj k_\ t=`kpu fi k_\ tFfZXc ;^\eZpu'* fe ;gi`c 04* 0..2* X[fgk\[ `kj
L\jfclk`fe f] Cek\ek`fe Hf, 20+.2 &k_\ tL\jfclk`fe f] Cek\ek`feu'* i\cXk`e^ kf k_\ XZhl`j`k`fe Xe[-fi ZfejkilZk`fe f]
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Z\ikX`e gifgfj\[ glYc`Z `dgifm\d\ekj `e Xe Xjj\jjd\ek [`jki`Zk `e Xe[ ]fi k_\ =`kp f] IXbc\p [\j`^eXk\[ ;jj\jjd\ek
>`jki`Zk Hf, 0..2+/ &k_\ t>`jki`Zku', N_\ L\jfclk`fe f] Cek\ek`fe Xcjf gifm`[\[ k_Xk Yfe[j i\gi\j\ek`e^ legX`[
Xjj\jjd\ekj nflc[ Y\ `jjl\[ `e k_\ dXee\i gifm`[\[ Yp k_\ Cdgifm\d\ek <fe[ ;Zk f] /7/3* >`m`j`fe /.*
Zfdd\eZ`e^ n`k_ M\Zk`fe 63..* f] k_\ Mki\\kj Xe[ B`^_nXpj =f[\ f] k_\ MkXk\ f] =Xc`]fie`X &k_\ t/7/3 ;Zku', N_\
=`kp X[fgk\[ k_\ FfZXc IYc`^Xk`fe L\jfclk`fe fe Dlcp /0* 0..2 &k_\ tL\jfclk`feu' Xlk_fi`q`e^ k_\ `jjlXeZ\ Xe[ jXc\
f] `kj =`kp f] IXbc\p F`d`k\[ IYc`^Xk`fe Cdgifm\d\ek <fe[j* ;jj\jjd\ek >`jki`Zk Hf, 0..2+/ &k_\ tFfZXc
IYc`^Xk`feju' c`d`k\[ kf k_\ X^^i\^Xk\ gi`eZ`gXc Xdflek f] "/5*1/.*3.. n_`Z_ i\gi\j\ekj k_\ Xdflek f] k_\ kfkXc
legX`[ Xjj\jjd\ekj, N_\ e\k gifZ\\[j f] k_\ jXc\ f] k_\ FfZXc IYc`^Xk`fej n\i\ lk`c`q\[ Yp k_\ FfZXc ;^\eZp kf gXp
Z\ikX`e XZhl`j`k`fe Xe[ ZfejkilZk`fe f] glYc`Z `dgifm\d\ekj `e Xe[ ]fi k_\ >`jki`Zk,

N_\ =`kp [\k\id`e\[ glijlXek kf M\Zk`fe 4366&m' f] k_\ Afm\ied\ek =f[\ kf j\cc k_\ FfZXc
IYc`^Xk`fej kf k_\ IXbc\p JlYc`Z @`eXeZ`e^ ;lk_fi`kp &k_\ t;lk_fi`kpu' glijlXek kf X FfZXc IYc`^Xk`fej JliZ_Xj\
=fekiXZk Yp Xe[ Y\kn\\e k_\ =`kp Xe[ k_\ ;lk_fi`kp, N_\ =`kp ]fle[ Xe[ [\k\id`e\[ k_Xk jlZ_ jXc\ i\jlck\[ `e
j`^e`]`ZXek glYc`Z Y\e\]`kj `eZcl[`e^ [\dfejkiXYc\ jXm`e^j `e \]]\Zk`m\ `ek\i\jk iXk\* Yfe[ gi\gXiXk`fe* Yfe[
le[\ini`k`e^ [`jZflek* fi`^`eXc `jjl\ [`jZflek fi Yfe[ `jjlXeZ\ Zfjkj Xe[ dfi\ \]]`Z`\ek [\c`m\ip f] cfZXc X^\eZp
j\im`Z\j kf i\j`[\ek`Xc Xe[ Zfdd\iZ`Xc [\m\cfgd\ek,

N_\ FfZXc IYc`^Xk`fej Xi\ `jjl\[ lgfe k_\ j\Zli`kp f] k_\ X^^i\^Xk\ Xdflek f] legX`[ Xjj\jjd\ekj
&kf^\k_\i n`k_ k_\ `ek\i\jk k_\i\fe' Xe[ i\gi\j\ek Xe[ Xi\ j\Zli\[ Yp jX`[ Xjj\jjd\ekj `e XZZfi[XeZ\ n`k_ k_\
gifm`j`fej f] jX`[ /7/3 ;Zk Xe[ glijlXek kf k_\ gifm`j`fej f] k_\ L\jfclk`fe f] Cek\ek`fe Xe[ gifZ\\[`e^j kXb\e
k_\i\le[\i, N_\ FfZXc IYc`^Xk`fej Xi\ c`d`k\[ kf k_\ X^^i\^Xk\ gi`eZ`gXc Xdflek f] "/5*1/.*3.. Xj j\k ]fik_ `e k_\
L\jfclk`fe,

N_\ FfZXc IYc`^Xk`fej n\i\ `jjl\[ Xj ]lccp i\^`jk\i\[ Yfe[j* Xi\ f] k_\ [\efd`eXk`fe f] "/,.. fi
Xep `ek\^iXc dlck`gc\ f] "/,.. &k_\ t;lk_fi`q\[ >\efd`eXk`feju', N_\ FfZXc IYc`^Xk`fej j_Xcc Y\ [Xk\[ k_\ [Xk\ f]
`jjlXeZ\ f] k_\ FfZXc IYc`^Xk`fej &k_\ t>Xk\[ >Xk\u'* Xe[ j_Xcc dXkli\ Xe[ Y\Xi `ek\i\jk Xj gifm`[\[ `e k_\
L\jfclk`fe,

N_\ FfZXc IYc`^Xk`fej j_Xcc Y\Xi `ek\i\jk ]ifd k_\ `ek\i\jk gXpd\ek [Xk\ e\ok gi\Z\[`e^ k_\ [Xk\ f]
Xlk_\ek`ZXk`fe Xe[ i\^`jkiXk`fe k_\i\f]* lec\jj jlZ_ [Xk\ f] Xlk_\ek`ZXk`fe Xe[ i\^`jkiXk`fe `j fe X [Xp [li`e^ k_\
g\i`f[ ]ifd k_\ j`ok\\ek_ &/4k_' [Xp f] k_\ dfek_ e\ok gi\Z\[`e^ Xe `ek\i\jk gXpd\ek [Xk\ kf jlZ_ `ek\i\jk gXpd\ek
[Xk\* Yfk_ `eZclj`m\* `e n_`Z_ \m\ek k_\p j_Xcc Y\Xi `ek\i\jk ]ifd jlZ_ `ek\i\jk gXpd\ek [Xk\* fi lec\jj jlZ_ [Xk\ f]
Xlk_\ek`ZXk`fe Xe[ i\^`jkiXk`fe `j fe X [Xp fe fi Y\]fi\ k_\ ]`]k\\ek_ &/3k_' [Xp f] k_\ dfek_ e\ok gi\Z\[`e^ k_\ ]`ijk
`ek\i\jk gXpd\ek [Xk\* `e n_`Z_ \m\ek k_\p j_Xcc Y\Xi `ek\i\jk ]ifd k_\ [Xk\ f] `e`k`Xc `jjlXeZ\ k_\i\f], Cek\i\jk j_Xcc
Y\ gXpXYc\ fe k_\ [Xk\ jg\Z`]`\[ `e ?o_`Y`k ; f] k_\ FfZXc IYc`^Xk`fej JliZ_Xj\ =fekiXZk* Xe[ k_\i\X]k\i
j\d`XeelXccp fe GXiZ_ 0 Xe[ M\gk\dY\i 0 f] \XZ_ p\Xi lek`c Xe[ Xk k_\ i\jg\Zk`m\ dXkli`kp [Xk\j f] k_\ FfZXc
IYc`^Xk`fej,

N_\ `ek\i\jk fe Xe[ gi`eZ`gXc f] Xe[ i\[\dgk`fe gi\d`ldj* `] Xep* fe k_\ FfZXc IYc`^Xk`fej j_Xcc
Y\ gXpXYc\ `e cXn]lc dfe\p f] k_\ Oe`k\[ MkXk\j f] ;d\i`ZX Xk k_\ f]]`Z\ f] k_\ Ni\Xjli\i f] k_\ =`kp `e IXbc\p*
=Xc`]fie`X, JXpd\ek f] k_\ `ek\i\jk fe k_\ FfZXc IYc`^Xk`fej [l\ fe fi Y\]fi\ k_\ dXkli`kp fi gi`fi i\[\dgk`fe
k_\i\f] j_Xcc Y\ dX[\ Yp Z_\Zb dX`c\[ kf k_\ i\^`jk\i\[ fne\ij f] k_\ FfZXc IYc`^Xk`fej Xk k_\`i X[[i\jj\j Xj k_\p
Xgg\Xi fe k_\ i\^`jkiXk`fe Yffbj dX`ekX`e\[ Yp k_\ =`kp Ni\Xjli\i Xk k_\ Zcfj\ f] Ylj`e\jj Xj f] k_\ ]`]k\\ek_ &/3k_'
[Xp f] k_\ dfek_ gi`fi kf \XZ_ jlZ_ `ek\i\jk gXpd\ek [Xk\* Xe[ gXpd\ek f] k_\ gi`eZ`gXc f] Xe[ i\[\dgk`fe
gi\d`ldj* `] Xep* fe k_\ FfZXc IYc`^Xk`fej j_Xcc Y\ dX[\ fecp lgfe jlii\e[\i k_\i\f] Yp k_\ i\^`jk\i\[ fne\ij
k_\i\f] fe k_\`i dXkli`kp [Xk\j fi fe i\[\dgk`fe gi`fi kf dXkli`kp kf k_\ =`kp Ni\Xjli\i,

;ep FfZXc IYc`^Xk`fe dXp Y\ i\[\\d\[ `e n_fc\ fi `e gXik `e `ek\^iXc dlck`gc\j f] k_\ d`e`dld
Xlk_fi`q\[ [\efd`eXk`fe f] k_\ FfZXc IYc`^Xk`fej fe k_\ j\Zfe[ [Xp f] GXiZ_ fi M\gk\dY\i `e Xep p\Xi* Xk k_\
fgk`fe f] k_\ =`kp* lgfe gXpd\ek f] k_\ gi`eZ`gXc Xdflek k_\i\f] Xe[ `ek\i\jk XZZil\[ k_\i\fe kf k_\ [Xk\ f]
i\[\dgk`fe* kf^\k_\i n`k_ X gi\d`ld \hlXc kf k_i\\ g\iZ\ek &1#' f] jlZ_ gi`eZ`gXc Xdflek i\[\\d\[9 gifm`[\[* k_Xk
k_\ =`kp j_Xcc gifZ\\[ glijlXek kf JXik //,/ f] k_\ /7/3 ;Zk `e [\k\id`e`e^ k_fj\ FfZXc IYc`^Xk`fej fi gfik`fej
k_\i\f] kf Y\ i\[\\d\[ Xe[ k_\ dXee\i f] k_\ i\[\dgk`fe k_\i\f]9 Xe[ gifm`[\[ ]lik_\i* k_Xk efk`Z\ f] i\[\dgk`fe f]
Xep FfZXc IYc`^Xk`fe j_Xcc Y\ ^`m\e Yp k_\ =`kp Xj gifm`[\[ `e k_\ /7/3 ;Zk,
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JlijlXek kf ?o_`Y`k ; kf k_\ FfZXc IYc`^Xk`fej JliZ_Xj\ =fekiXZk* fe\ fi dfi\ dXkli`k`\j f] k_\
FfZXc IYc`^Xk`fej dXp Y\ k\id Yfe[j n_`Z_ j_Xcc Y\ jlYa\Zk kf dXe[Xkfip i\[\dgk`fe fe M\gk\dY\i 0 `e k_\ p\Xij*
Xe[ `e k_\ Xdflekj* Xj gifm`[\[ `e k_\i\`e, Ce k_\ \m\ek k\idj Yfe[j Xi\ jg\Z`]`\[* jlZ_ dXe[Xkfip i\[\dgk`fej j_Xcc
Y\ dX[\ lgfe efk`Z\ Xj gifm`[\[ `e k_\ L\jfclk`fe* j_Xcc Y\ Xk X gi`Z\ \hlXc kf k_\ gi`eZ`gXc Xdflek f] k\idj Yfe[j
kf Y\ i\[\\d\[* gclj XZZil\[ `ek\i\jk kf k_\ i\[\dgk`fe [Xk\* n`k_flk gi\d`ld Xe[ k_\ i\[\dgk`fe gi`Z\ j_Xcc Y\
gX`[ ]ifd k_\ L\[\dgk`fe @le[, ;ep k\id Yfe[j kf Y\ i\[\\d\[ j_Xcc Y\ j\c\Zk\[ Yp k_\ =`kp Ni\Xjli\i Yp cfk `e
Xep dXee\i k_\ =`kp Ni\Xjli\i [\\dj ]X`i, Ce k_\ \m\ek Xep k\id Yfe[j Xi\ i\[\\d\[ `e gXik glijlXek kf k_\ fgk`feXc
i\[\dgk`fe gifm`j`fej f] k_\ L\jfclk`fe* k_\ jZ_\[lc\[ Xdflek f] dXe[Xkfip i\[\dgk`fej f] jlZ_ k\id Yfe[j j\k
]fik_ `e ?o_`Y`k ; kf k_\ FfZXc IYc`^Xk`fej JliZ_Xj\ =fekiXZk j_Xcc Y\ i\[lZ\[ gifgfik`feXk\cp,

@_ eYV HVd`]feZ`_' eYV 9Zej UVT]RcVd R_U UVeVc^Z_Vd eYRe Ze U`Vd _`e `S]ZXReV ZedV]W e` RUgR_TV'

R_U hZ]] _`e RUgR_TV' Wf_Ud Wc`^ eYV 9Zej ecVRdfcj e` TfcV R_j UVWZTZV_Tj hYZTY ^Rj `TTfc Re R_j eZ^V Z_ eYV

HVUV^aeZ`_ =f_U W`c eYV C`TR] FS]ZXReZ`_d)

N_\ FfZXc IYc`^Xk`fej j_Xcc `e`k`Xccp Y\ `jjl\[ Xe[ i\^`jk\i\[ `e k_\ eXd\ f] k_\ Niljk\\* Xj
Xjj`^e\\ f] k_\ ;lk_fi`kp* Xe[ j_Xcc `e`k`Xccp Y\ `jjl\[ Xj fe\ FfZXc IYc`^Xk`fe ]fi \XZ_ dXkli`kp* Xj Xlk_fi`q\[ `e k_\
L\jfclk`fe, Ine\ij_`g f] k_\ FfZXc IYc`^Xk`fej kf Xep fk_\i g\ijfe dXp Y\ kiXej]\ii\[ glijlXek kf gifm`j`fej `e k_\
L\jfclk`fe, N_\ =`kp Xe[ k_\ =`kp Ni\Xjli\i j_Xcc Y\ \ek`kc\[ kf ki\Xk k_\ g\ijfe `e n_fj\ eXd\ Xep jlZ_ FfZXc
IYc`^Xk`fe `j i\^`jk\i\[ Xj k_\ fne\i k_\i\f] ]fi Xcc gligfj\j f] k_\ L\jfclk`fe Xe[ Xep Xggc`ZXYc\ cXnj*
efkn`k_jkXe[`e^ Xep efk`Z\ kf k_\ ZfekiXip i\Z\`m\[ Yp k_\ =`kp Ni\Xjli\i fi k_\ =`kp9 Xe[ k_\ =`kp Xe[ k_\ =`kp
Ni\Xjli\i j_Xcc _Xm\ ef i\jgfej`Y`c`kp ]fi kiXejd`kk`e^ gXpd\ekj kf* Zfddle`ZXk`fe n`k_* efk`]p`e^* fi fk_\in`j\
[\Xc`e^ n`k_ Xep g\ijfej fk_\i k_Xe k_\ i\^`jk\i\[ fne\ij f] jlZ_ FfZXc IYc`^Xk`fej9 Xe[ e\`k_\i k_\ =`kp efi k_\
=`kp Ni\Xjli\i j_Xcc _Xm\ Xep i\jgfej`Y`c`kp fi fYc`^Xk`fe* c\^Xc fi fk_\in`j\* kf Xep fk_\i gXikp* \oZ\gk k_\
i\^`jk\i\[ fne\i f] Xep jlZ_ FfZXc IYc`^Xk`fej,

Mf cfe^ Xj jlZ_ flkjkXe[`e^ FfZXc IYc`^Xk`fej Xi\ i\^`jk\i\[ `e k_\ eXd\ f] k_\ Niljk\\* k_\ =`kp
Xe[ k_\ =`kp Ni\Xjli\i j_Xcc Zffg\iXk\ n`k_ k_\ Niljk\\* Xj jfc\ i\^`jk\i\[ fne\i* `e \]]\Zk`e^ gXpd\ek f] k_\ `ek\i\jk
fe Xe[ gi`eZ`gXc f] Xe[ i\[\dgk`fe gi\d`ldj* `] Xep* fe jlZ_ FfZXc IYc`^Xk`fej Yp XiiXe^`e^ ]fi gXpd\ek `e jlZ_
dXee\i k_Xk ]le[j ]fi jlZ_ gXpd\ekj Xi\ gifg\icp `[\ek`]`\[ Xe[ Xi\ dX[\ `dd\[`Xk\cp XmX`cXYc\ fe k_\ [Xk\ k_\p Xi\
[l\ `e XZZfi[XeZ\ n`k_ k_\ Niljk ;^i\\d\ek,

N_\ =`kp Ni\Xjli\i j_Xcc gXp `ek\i\jk fe k_\ FfZXc IYc`^Xk`fej [l\ fe fi Y\]fi\ k_\ dXkli`kp fi
gi`fi i\[\dgk`fe k_\i\f] kf k_\ i\^`jk\i\[ fne\ij k_\i\f] glijlXek kf k_\ L\jfclk`fe, N_\ =`kp Ni\Xjli\i n`cc b\\g Xk
_`j fi _\i f]]`Z\ `e IXbc\p* =Xc`]fie`X* jl]]`Z`\ek Yffbj ]fi k_\ i\^`jkiXk`fe* kiXej]\i Xe[ \oZ_Xe^\ f] k_\ FfZXc
IYc`^Xk`fej,

N_\ legX`[ Xjj\jjd\ekj Xj [\k\id`e\[ Yp k_\ =`kp Ni\Xjli\i Xe[ k_\ =`kp =fleZ`c* kf^\k_\i n`k_
`ek\i\jk k_\i\fe Zfdglk\[ Xk k_\ iXk\ jg\Z`]`\[ `e k_\ FfZXc IYc`^Xk`fej j_Xcc* `e XZZfi[XeZ\ n`k_ Xe[ Zfej`jk\ek n`k_
k_\ /7/3 ;Zk* i\dX`e Xe[ Zfejk`klk\ X kiljk ]le[ ]fi k_\ i\[\dgk`fe Xe[ gXpd\ek f] k_\ gi`eZ`gXc f] k_\ FfZXc
IYc`^Xk`fej Xe[ ]fi k_\ `ek\i\jk [l\ k_\i\fe* Xe[ jX`[ Xjj\jjd\ekj Xe[ \XZ_ `ejkXccd\ek k_\i\f] Xe[ k_\ `ek\i\jk Xe[
g\eXck`\j k_\i\fe j_Xcc Zfejk`klk\ X c`\e X^X`ejk k_\ cfkj Xe[ gXiZ\cj f] cXe[ fe n_`Z_ k_\p Xi\ dX[\ lek`c gX`[, N_\
Ni\Xjli\i f] k_\ =`kp j_Xcc XeelXccp dXb\ X i\Zfi[ `e _`j fi _\i f]]`Z\ j_fn`e^ k_\ j\m\iXc `ejkXccd\ekj f] gi`eZ`gXc
Xe[ `ek\i\jk fe jX`[ Xjj\jjd\ekj n_`Z_ Xi\ kf Y\ Zfcc\Zk\[ `e \XZ_ p\Xi [li`e^ k_\ k\id f] k_\ FfZXc IYc`^Xk`fej Xe[
j_Xcc kiXejd`k jlZ_ i\Zfi[ kf k_\ ;l[`kfi+=fekifcc\i f] =fekiX =fjkX =flekp9 Xe[ Xe XeelXc `ejkXccd\ek f] jX`[
legX`[ Xjj\jjd\ekj j_Xcc Y\ gXpXYc\ Xe[ j_Xcc Y\ Zfcc\Zk\[ `e \XZ_ p\Xi Zfii\jgfe[`e^ `e Xdflek kf k_\ Xdflek f]
FfZXc IYc`^Xk`fej legX`[ Xe[ kf XZZil\ k_Xk p\Xi* n_`Z_ Xdflek j_Xcc Y\ jl]]`Z`\ek kf gXp k_\ FfZXc IYc`^Xk`fej Xj
k_\ jXd\ Y\Zfd\ [l\* Xe[ Xe XeelXc `ejkXccd\ek f] `ek\i\jk fe jX`[ legX`[ Xjj\jjd\ekj j_Xcc Y\ gXpXYc\ Xe[ j_Xcc Y\
Zfcc\Zk\[ `e \XZ_ p\Xi Zfii\jgfe[`e^ `e Xdflek kf k_\ Xdflek f] `ek\i\jk n_`Z_ n`cc XZZil\ fe k_\ FfZXc IYc`^Xk`fej
flkjkXe[`e^ ]fi jlZ_ p\Xi* n_`Z_ Xdflek j_Xcc Y\ jl]]`Z`\ek kf gXp k_\ `ek\i\jk k_\i\fe k_Xk j_Xcc Y\Zfd\ [l\ `e k_\
e\ok jlZZ\\[`e^ GXiZ_ Xe[ M\gk\dY\i, N_\ XeelXc gfik`fe f] jX`[ legX`[ Xjj\jjd\ekj Zfd`e^ [l\ `e Xep p\Xi*
kf^\k_\i n`k_ k_\ XeelXc `ek\i\jk fe jlZ_ Xjj\jjd\ekj* j_Xcc Y\ gXpXYc\ `e k_\ jXd\ dXee\i Xe[ Xk k_\ jXd\ k`d\ Xe[
`e k_\ jXd\ eldY\i f] `ejkXccd\ekj Xj k_\ ^\e\iXc kXo\j fe i\Xc gifg\ikp `e =fekiX =fjkX =flekp Xi\ gXpXYc\* Xe[
jX`[ legX`[ Xjj\jjd\ek `ejkXccd\ekj Xe[ jX`[ XeelXc `ek\i\jk fe jX`[ legX`[ Xjj\jjd\ekj j_Xcc Y\ gXpXYc\ Xe[
Y\Zfd\ [\c`ehl\ek fe k_\ jXd\ [Xk\j Xe[ Y\Xi k_\ jXd\ gifgfik`feXk\ g\eXck`\j Xe[ `ek\i\jk X]k\i [\c`ehl\eZp Xj [f
^\e\iXc kXo\j fe i\Xc gifg\ikp `e =fekiX =fjkX =flekp,
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N_\ =`kp =fleZ`c Zfm\eXekj n`k_ k_\ fne\ij f] k_\ FfZXc IYc`^Xk`fej k_Xk* `e k_\ \m\ek Xep
Xjj\jjd\ek fi `ejkXccd\ek k_\i\f]* `eZcl[`e^ Xep `ek\i\jk k_\i\fe* `j efk gX`[ n_\e [l\* `k n`cc fi[\i Xe[ ZXlj\ kf Y\
Zfdd\eZ\[ ef cXk\i k_Xe fe\ _le[i\[ ]`]kp &/3.' [Xpj ]fccfn`e^ k_\ [Xk\ f] Xep [\c`ehl\eZp `e Xep Xjj\jjd\ek fi
`ejkXccd\ek k_\i\f] j\Zli`e^ k_\ FfZXc IYc`^Xk`fej &Xj [\]`e\[ `e k_\ Niljk ;^i\\d\ek'* Xe[ k_\i\X]k\i [`c`^\ekcp
gifj\Zlk\* al[`Z`Xc ]fi\Zcfjli\ gifZ\\[`e^j lgfe jlZ_ [\c`ehl\eZp Xe[ `ek\i\jk k_\i\fe* n_`Z_ ]fi\Zcfjli\
gifZ\\[`e^j j_Xcc Y\ Zfdd\eZ\[ Xe[ gifj\Zlk\[ n`k_flk i\^Xi[ kf XmX`cXYc\ jligclj ]le[j f] k_\ =`kp9 gifm`[\[* k_Xk
k_\ =`kp j_Xcc efk Y\ i\hl`i\[ kf Zfdd\eZ\ fi gifj\Zlk\ Xep jlZ_ ]fi\Zcfjli\ XZk`fe jf cfe^ Xj &`' k_\ =`kp* `e `kj
jfc\ [`jZi\k`fe* X[mXeZ\j ]le[j kf k_\ L\[\dgk`fe @le[ jl]]`Z`\ek `e Yfk_ k`d\ Xe[ Xdflek kf gXp n_\e [l\
jZ_\[lc\[ gi`eZ`gXc f] Xe[ `ek\i\jk fe k_\ FfZXc IYc`^Xk`fej Xe[ &``' k_\ Xdflekj fe [\gfj`k `e k_\ L\j\im\ @le[
_\c[ le[\i k_\ Niljk ;^i\\d\ek &k_\ tL\j\im\ @le[u' Xi\ \hlXc kf k_\ L\j\im\ L\hl`i\d\ek &Xj [\]`e\[ `e k_\ Niljk
;^i\\d\ek', JlijlXek kf M\Zk`fe 661/ f] k_\ Mki\\kj Xe[ B`^_nXpj =f[\* k_\ =`kp j_Xcc Y\ \ek`kc\[ kf i\XjfeXYc\
Xkkfie\p%j ]\\j ]ifd k_\ gifZ\\[j f] Xep ]fi\Zcfjli\ jXc\,

N_\i\ `j Zi\Xk\[ Xe[ \jkXYc`j_\[ X ]le[ befne Xj k_\ t=`kp f] IXbc\p* ;jj\jjd\ek >`jki`Zk Hf,
0..2+/ L\[\dgk`fe @le[*u &i\]\ii\[ kf Xj k_\ tL\[\dgk`fe @le[u' n_`Z_ ]le[ j_Xcc Y\ b\gk Yp k_\ =`kp Ni\Xjli\i
Xe[ j_Xcc Zfejk`klk\ X kiljk ]le[ ]fi k_\ Y\e\]`k f] k_\ i\^`jk\i\[ fne\ij f] k_\ FfZXc IYc`^Xk`fej, ;cc jldj i\Z\`m\[
Yp k_\ =`kp Ni\Xjli\i n_`Z_ Xi\ i\Z\`m\[ ]ifd k_\ Zfcc\Zk`fe f] legX`[ Xjj\jjd\ekj &\oZ\gk ]fi k_fj\ Xdflekj
XccfZXYc\ kf X[d`e`jkiXk`m\ \og\ej\j'* Xe[ f] k_\ `ek\i\jk Xe[ g\eXck`\j k_\i\fe* j_Xcc lgfe i\Z\`gk Y\ [\gfj`k\[ `e
jX`[ ]le[, ;cc jldj kf Y\Zfd\ [l\ ]fi k_\ gi`eZ`gXc f] Xe[ k_\ `ek\i\jk fe k_\ FfZXc IYc`^Xk`fej j_Xcc Y\ n`k_[iXne
Yp k_\ =`kp Ni\Xjli\i ]ifd jX`[ ]le[ ]fi lj\ ]fi k_\ gXpd\ek f] k_\ gi`eZ`gXc f] Xe[ k_\ `ek\i\jk fe k_\ FfZXc
IYc`^Xk`fej* Xe[ k_\ FfZXc IYc`^Xk`fej Xe[ k_\ `ek\i\jk k_\i\fe j_Xcc efk Y\ gX`[ flk f] Xep fk_\i ]le[j,

N_\i\ `j Zi\Xk\[ Xe[ \jkXYc`j_\[ n`k_`e k_\ L\[\dgk`fe @le[ X Ji\gXpd\ek ;ZZflek, ; gifg\ikp
fne\i dXp gi\gXp k_\ Xjj\jjd\ek Xe[ i\dfm\ k_\ c`\e f] k_\ jXd\ ]ifd _`j fi _\i gifg\ikp Yp gXp`e^ kf k_\ =`kp k_\
jld f] k_\ ]fccfn`e^ Xdflekj8 &X' k_\ Xdflek f] Xep [\c`ehl\ek `ejkXccd\ekj f] gi`eZ`gXc Xe[ `ek\i\jk* kf^\k_\i n`k_
g\eXck`\j XZZil\[ kf k_\ [Xk\ f] gi\gXpd\ek9 &Y' k_\ legX`[* efe+[\c`ehl\ek gi`eZ`gXc f] k_\ Xjj\jjd\ek* `eZcl[`e^
gi`eZ`gXc gfjk\[ kf k_\ kXo ifcc ]fi k_\ Zlii\ek ]`jZXc p\Xi Ylk efk p\k gX`[9 &Z' Xe XccfnXeZ\ ]fi i\[\dgk`fe gi\d`ld*
ZXcZlcXk\[ Yp dlck`gcp`e^ k_\ Xdflek f] k_\ ledXkli\[ gi`eZ`gXc &\oZclj`m\ f] gi`eZ`gXc [l\ [li`e^ k_\ ]`jZXc p\Xi f]
gi\gXpd\ek' Yp k_\ i\[\dgk`fe gi\d`ld* Y\`e^ k_i\\ &1' g\iZ\ek* f] k_\ gi`eZ`gXc Xdflek jf gi\gX`[9 &[' X
i\XjfeXYc\ ]\\* kf Y\ ]`o\[ Yp k_\ =`kp* ]fi k_\ Zfjk f] X[d`e`jk\i`e^ k_\ gi\gXpd\ek Xe[ k_\ X[mXeZ\ i\[\dgk`fe f]
FfZXc IYc`^Xk`fej9 &\' `ek\i\jk XZZil\[ kf k_\ e\ok `ek\i\jk gi\gXpd\ek [Xk\ n_`Z_ `j efk c\jj k_Xe 7. [Xpj X]k\i k_\
[Xk\ f] gi\gXpd\ek9 Xe[ &]' c\jj X Zi\[`k ]fi k_\ L\j\im\ @le[ ZXcZlcXk\[ kf Y\ Xe Xdflek \hlXc kf k_\ iXk`f f] k_\
kfkXc Xdflek `e`k`Xccp [\gfj`k\[ kf k_\ L\j\im\ @le[ kf d\\k k_\ L\j\im\ L\hl`i\d\ek n`k_ i\jg\Zk kf k_\ FfZXc
IYc`^Xk`fej kf k_\ kfkXc Xdflek fi`^`eXccp Xjj\jj\[ `e k_\ gifZ\\[`e^j ]fi k_\ `jjlXeZ\ f] k_\ FfZXc IYc`^Xk`fej* Xj
jg\Z`]`\[ `e Xe I]]`Z\i%j =\ik`]`ZXk\ kf Y\ [\c`m\i\[ kf k_\ Niljk\\ lgfe jlZ_ Ji\gXpd\ek glijlXek kf k_\ Niljk
;^i\\d\ek, Ogfe i\Z\`m`e^ Xep gi\gXpd\ek f] Xe Xjj\jjd\ek* k_\ =`kp j_Xcc [`jYlij\ k_\ Xdflek k_\i\f] Xj ]fccfnj8
&X' k_\ X[d`e`jkiXk`m\ ]\\ j_Xcc Y\ [\gfj`k\[ `e k_\ ^\e\iXc ]le[ f] k_\ =`kp9 &Y' [\c`ehl\ek gi`eZ`gXc* `ek\i\jk Xe[
g\eXck`\j j_Xcc Y\ [\gfj`k\[ `e k_\ L\[\dgk`fe @le[ lec\jj k_\ L\j\im\ @le[ _Xj Y\\e [\gc\k\[ fe XZZflek f] k_\
[\c`ehl\eZ`\j* `e n_`Z_ ZXj\ k_\ [\c`ehl\ek Xdflekj Xe[ g\eXck`\j j_Xcc Y\ kiXej]\ii\[ kf k_\ Niljk\\ kf Y\ [\gfj`k\[
`ejk\X[ `e k_\ L\j\im\ @le[ _\c[ le[\i k_\ Niljk ;^i\\d\ek9 &Z' k_\ `ejkXccd\ek f] gi`eZ`gXc [l\ `e k_\ ]`jZXc p\Xi f]
gi\gXpd\ek j_Xcc Y\ [\gfj`k\[ `e k_\ L\[\dgk`fe @le[9 &[' `ek\i\jk XZZil\[ kf k_\ e\ok Cek\i\jk JXpd\ek >Xk\ j_Xcc
Y\ [\gfj`k\[ `e k_\ L\[\dgk`fe @le[9 Xe[ &\' k_\ YXcXeZ\ f] jlZ_ gi\gXpd\ek j_Xcc Y\ [\gfj`k\[ `e k_\ Ji\gXpd\ek
;ZZflek kf Y\ lj\[ kf X[mXeZ\ k_\ dXkli`kp f] FfZXc IYc`^Xk`fej kf k_\ e\ok i\[\dgk`fe [Xk\ Xj gifm`[\[ `e JXik
//,/ f] k_\ Cdgifm\d\ek <fe[ ;Zk f] /7/3,

;cc dfe\pj `e jX`[ ]le[ j_Xcc Y\ `em\jk\[ `e Xep cXn]lc `em\jkd\ekj ]fi =`kp ]le[j &`e XZZfi[XeZ\
n`k_ k_\ =`kp%j `em\jkd\ek gfc`Zp' &tJ\id`kk\[ Cem\jkd\ekju' dXkli`e^ efk cXk\i k_Xe k_\ [Xk\ fe n_`Z_ jlZ_ dfe\pj
Xi\ i\hl`i\[ ]fi [`jYlij\d\ek* Xe[ Xcc `ek\i\jk \Xie\[ fe jlZ_ `em\jkd\ekj j_Xcc Y\ Zi\[`k\[ kf jX`[ ]le[* \oZ\gk Xj
fk_\in`j\ i\hl`i\[ kf Zfdgcp n`k_ ]\[\iXc XiY`kiX^\ i\hl`i\d\ekj, ;cc jligclj i\dX`e`e^ `e jX`[ ]le[ X]k\i gXpd\ek
f] Xcc FfZXc IYc`^Xk`fej Xe[ k_\ `ek\i\jk k_\i\fe j_Xcc Y\ Xggc`\[ Xj [`i\Zk\[ Yp k_\ =`kp,

N_\i\ `j Zi\Xk\[ Xe[ \jkXYc`j_\[ X ]le[ kf Y\ befne Xj k_\ t=`kp f] IXbc\p* ;jj\jjd\ek >`jki`Zk
Hf, 0..2+/ Cdgifm\d\ek @le[*u &i\]\ii\[ kf Xj k_\ tCdgifm\d\ek @le[u' n_`Z_ j_Xcc Y\ b\gk Yp k_\ Niljk\\ n_`Z_
`j Xggf`ek\[ Xj ]`jZXc X^\ek &k_\ t@`jZXc ;^\eku' ]fi k_\j\ gligfj\j, ;]k\i dXb`e^ k_\ i\hl`i\[ [\gfj`k `e k_\
L\[\dgk`fe @le[*, k_\ =`kp j_Xcc [\gfj`k Xcc i\dX`e`e^ gifZ\\[j f] k_\ jXc\ f] k_\ FfZXc IYc`^Xk`fej &kf^\k_\i n`k_
k_\ gX`[ Xjj\jjd\ekj* `] Xep' `e k_\ Cdgifm\d\ek @le[ _\c[ Yp k_\ @`jZXc ;^\ek, ;cc dfe\pj `e jX`[ ]le[ j_Xcc Y\
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`em\jk\[ Yp k_\ @`jZXc ;^\ek `e J\id`kk\[ Cem\jkd\ekj dXkli`e^ efk cXk\i k_Xe k_\ [Xk\ fe n_`Z_ jlZ_ dfe\pj Xi\
i\hl`i\[ ]fi [`jYlij\d\ek, ;cc `ek\i\jk \Xie\[ fe jlZ_ `em\jkd\ekj `e k_\ Cdgifm\d\ek @le[ &Xe[ `e k_\ XZZflekj
n`k_`e k_\ Cdgifm\d\ek @le[ jg\Z`]`\[ Y\cfn' j_Xcc Y\ Zi\[`k\[ kf jX`[ ]le[ Xe[ XZZflekj* i\jg\Zk`m\cp* \oZ\gk Xj
fk_\in`j\ i\hl`i\[ Yp k_\ L\jfclk`fe,

@ifd k_\ Xdflek [\gfj`k\[ `e k_\ Cdgifm\d\ek @le[* k_\ @`jZXc ;^\ek j_Xcc kiXej]\i k_\ Xdflek
jg\Z`]`\[ `e k_\ FfZXc IYc`^Xk`fej JliZ_Xj\ =fekiXZk kf k_\ ;Zhl`j`k`fe ;ZZflekj Xj j\k ]fik_ k_\i\`e,

N_\ dfe\pj `e k_\ Cdgifm\d\ek @le[ Xe[ k_\ ;Zhl`j`k`fe ;ZZflekj j_Xcc Y\ Xggc`\[* glijlXek kf
k_\ @le[`e^* ;Zhl`j`k`fe Xe[ >`jZcfjli\ ;^i\\d\ekj* \oZclj`m\cp ]fi k_\ gligfj\ f] gXp`e^ k_\ Zfjk f] ZfejkilZk`e^
Xe[ XZhl`i`e^ k_\ `dgifm\d\ekj ]fi n_`Z_ k_\ ;jj\jjd\ek >`jki`Zk _Xj Y\\e ]fid\[* `eZcl[`e^ gXpd\ek f] k_\
`eZ`[\ekXc \og\ej\j `e Zfee\Zk`fe n`k_ jlZ_ `dgifm\d\ekj9 gifm`[\[* k_Xk X]k\i Zfdgc\k`fe f] jX`[ `dgifm\d\ekj
Xe[ k_\ gXpd\ek f] Xcc ZcX`dj ]ifd k_\ Cdgifm\d\ek @le[ Xe[ Xcc XZZflekj k_\i\`e* efk`Z\ f] n_`Z_ j_Xcc Y\ ^`m\e kf
k_\ @`jZXc ;^\ek Yp k_\ =`kp Ni\Xjli\i* Xep jligclj dfe\pj i\dX`e`e^ `e k_\ Cdgifm\d\ek @le[ Xe[ Xep XZZflekj
k_\i\`e &Xj [\k\id`e\[ Yp k_\ =`kp =fleZ`c'* fi jlZ_ gfik`fe k_\i\f] Xj `j Xccfn\[ Yp cXn* j_Xcc Y\ lj\[ Xj ]fccfnj &`'
kiXej]\ii\[ kf k_\ L\[\dgk`fe @le[ kf Y\ k_\ lj\[ Xj X Zi\[`k fe k_\ Xjj\jjd\ek fi &``' kiXej]\ii\[ kf k_\ L\[\dgk`fe
@le[ kf Y\ lj\[ kf i\[\\d FfZXc IYc`^Xk`fej fe k_\ e\ok i\[\dgk`fe [Xk\* `e \`k_\i ZXj\ `e XZZfi[XeZ\ n`k_ k_\
gifm`j`fej f] M\Zk`fe /.205,/ f] k_\ Mki\\kj Xe[ B`^_nXpj =f[\, ;dflekj `e k_\ Cdgifm\d\ek @le[ fi Xep XZZflek
k_\i\`e j_Xcc Y\ [`jYlij\[ Yp k_\ @`jZXc ;^\ek Xj jg\Z`]`\[ Yp k_\ =`kp Ni\Xjli\i fecp lgfe i\Z\`gk Yp k_\ @`jZXc
;^\ek f] X ni`kk\e Z\ik`]`ZXk\ ]ifd k_\ =`kp Ni\Xjli\i jkXk`e^ k_Xk &/' k_\ Zfe[`k`fej kf k_\ i\c\Xj\ f] jlZ_ ]le[j _Xm\
Y\\e jXk`j]`\[* &0' k_\ eXd\ f] k_\ g\ijfe kf n_fd gXpd\ek `j [l\* &1' k_\ Xdflek kf Y\ gX`[ Xe[ k_\ ]le[ fi
XZZflek ]ifd n_`Z_ `k `j kf Y\ gX`[* &2' k_\ gligfj\ ]fi n_`Z_ k_\ fYc`^Xk`fe kf Y\ gX`[ nXj `eZlii\[* &3' k_\i\ _Xj
efk Y\\e ]`c\[ n`k_ fi j\im\[ lgfe k_\ =`kp efk`Z\ f] Xep c`\e* i`^_k kf c`\e fi XkkXZ_d\ek lgfe* jkfg efk`Z\ fi ZcX`d
X]]\Zk`e^ k_\ i`^_k kf i\Z\`m\ gXpd\ek f]* Xep f] k_\ dfe\pj gXpXYc\ kf Xep f] k_\ g\ijfej eXd\[ `e jlZ_ Z\ik`]`ZXk\
fi ni`kk\e i\hl`j`k`fe* n_`Z_ _Xj efk Y\\e i\c\Xj\[ fi n`cc efk Y\ i\c\Xj\[ j`dlckXe\fljcp n`k_ k_\ gXpd\ek f] jlZ_
fYc`^Xk`fe* fk_\i k_Xe dXk\i`Xcd\e fi d\Z_Xe`Zj c`\ej XZZil`e^ Yp d\i\ fg\iXk`fe f] cXn,

N_\ =`kp dXp `e k_\ \o\iZ`j\ f] `kj jfc\ [`jZi\k`fe* lgfe k_`ikp &1.' [Xpj gi`fi ni`kk\e efk`Z\ kf k_\
@`jZXc ;^\ek* i\dfm\ k_\ @`jZXc ;^\ek `e`k`Xccp Xggf`ek\[* Xe[ Xep jlZZ\jjfi k_\i\kf* Xe[ dXp Xggf`ek X jlZZ\jjfi fi
jlZZ\jjfij k_\i\kf n_`Z_ jlZZ\jjfi dXp `eZcl[\ k_\ Ni\Xjli\i f] k_\ =`kp,

N_\ @`jZXc ;^\ek dXp Xk Xep k`d\ i\j`^e Yp ^`m`e^ ni`kk\e efk`Z\ kf k_\ =`kp, Ogfe i\Z\`m`e^ jlZ_
efk`Z\ f] i\j`^eXk`fe* k_\ =`kp j_Xcc gifdgkcp Xggf`ek X jlZZ\jjfi @`jZXc ;^\ek Yp Xe `ejkild\ek `e ni`k`e^ gifm`[\[9
_fn\m\i* k_Xk `e k_\ \m\ek k_Xk k_\ =`kp [f\j efk Xggf`ek X jlZZ\jjfi @`jZXc ;^\ek n`k_`e k_`ikp &1.' [Xpj ]fccfn`e^
i\Z\`gk f] jlZ_ efk`Z\ f] i\j`^eXk`fe* k_\ i\j`^e`e^ @`jZXc ;^\ek dXp g\k`k`fe Xe Xggifgi`Xk\ Zflik _Xm`e^ ali`j[`Zk`fe
kf Xggf`ek X jlZZ\jjfi @`jZXc ;^\ek, ;ep i\j`^eXk`fe fi i\dfmXc f] k_\ @`jZXc ;^\ek Xe[ Xggf`ekd\ek f] X jlZZ\jjfi
@`jZXc ;^\ek j_Xcc Y\Zfd\ \]]\Zk`m\ fecp lgfe k_\ XZZ\gkXeZ\ f] Xggf`ekd\ek Yp k_\ jlZZ\jjfi @`jZXc ;^\ek,

If^^Rcj `W eYV =f_UZ_X' 7TbfZdZeZ`_ R_U ;ZdT]`dfcV 7XcVV^V_ed

>\]`e`k`fej, ;j lj\[ `e k_\ @le[`e^* ;Zhl`j`k`fe Xe[ >`jZcfjli\ ;^i\\d\ek* k_\ ]fccfn`e^
ZXg`kXc`q\[ k\idj j_Xcc _Xm\ k_\ d\Xe`e^j XjZi`Y\[ kf k_\d Y\cfn8

t;ZZ\gkXYc\ N`kc\u d\Xej ]i\\ Xe[ Zc\Xi f] Xcc dfe\kXip c`\ej* \eZldYiXeZ\j* Xjj\jjd\ekj*
n_\k_\i Xep jlZ_ `k\d `j i\Zfi[\[ fi lei\Zfi[\[* Xe[ kXo\j* \oZ\gk k_fj\ `k\dj n_`Z_ Xi\ i\XjfeXYcp [\k\id`e\[ Yp
k_\ =`kp ?e^`e\\i `e _`j jfc\ [`jZi\k`fe efk kf `ek\i]\i\ n`k_ k_\ `ek\e[\[ lj\ Xe[ k_\i\]fi\ Xi\ efk i\hl`i\[ kf Y\
Zc\Xi\[ ]ifd k_\ k`kc\,

t;Zhl`j`k`fe ;ZZfleku d\Xej Xe XZZflek Yp k_Xk eXd\ \jkXYc`j_\[ n`k_`e k_\ Cdgifm\d\ek @le[
]fi k_\ gligfj\ f] gXp`e^ k_\ ;Zhl`j`k`fe Ji`Z\ f] k_\ ;Zhl`j`k`fe Cdgifm\d\ekj,

t;Zhl`j`k`fe Ji`Z\u d\Xej k_\ Xdflek gX`[ kf X >\m\cfg\i lgfe XZhl`j`k`fe f] Xep Cdgifm\d\ek
Xj gifm`[\[ `e k_\ ;^i\\d\ek,
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t;Zku d\Xej ;ik`Zc\ 2* =_Xgk\i 3* >`m`j`fe 5* N`kc\ / f] k_\ Afm\ied\ek =f[\ f] k_\ MkXk\ f]
=Xc`]fie`X,

t;ZklXc =fjku d\Xej k_\ Zfjk f] ZfejkilZk`fe f] Xe Cdgifm\d\ek* Xj [fZld\ek\[ Yp X >\m\cfg\i
kf k_\ jXk`j]XZk`fe f] k_\ =`kp* Xj Z\ik`]`\[ Yp k_\ =`kp ?e^`e\\i `e Xe ;ZklXc =fjk =\ik`]`ZXk\,

t;ZklXc =fjk =\ik`]`ZXk\u j_Xcc d\Xe X Z\ik`]`ZXk\ gi\gXi\[ Yp X >\m\cfg\i [\kX`c`e^ k_\ ;ZklXc
=fjk f] \XZ_ Cdgifm\d\ek kf Y\ XZhl`i\[ le[\i X @le[`e^* ;Zhl`j`k`fe Xe[ >`jZcfjli\ ;^i\\d\ek* Xj i\m`j\[ Yp k_\
=`kp ?e^`e\\i glijlXek kf k_\ ;^i\\d\ek,

t;^i\\d\eku d\Xej X @le[`e^* ;Zhl`j`k`fe Xe[ >`jZcfjli\ ;^i\\d\ek* [Xk\[ Xj f] Dlcp /0* 0..2,

t;jj\jjd\ek >`jki`Zku d\Xej =`kp f] IXbc\p ;jj\jjd\ek >`jki`Zk Hf, 0..2+/* Xj k_\ jXd\ dXp Y\
df[`]`\[ Yp k_\ =`kp =fleZ`c ]ifd k`d\ kf k`d\,

t;jj\jjd\ek Hfk`Z\u d\Xej X efk`Z\ `e k_\ ]fid XkkXZ_\[ kf k_\ ;^i\\d\ek Xj ?o_`Y`k < Xe[
`eZfigfiXk\[ k_\i\`e Yp i\]\i\eZ\,

t;lk_fi`kpu d\Xej k_\ IXbc\p JlYc`Z @`eXeZ`e^ ;lk_fi`kp* X af`ek \o\iZ`j\ f] gfn\ij Xlk_fi`kp
\jkXYc`j_\[ le[\i k_\ cXnj f] k_\ MkXk\ f] =Xc`]fie`X,

t<l[^\k\[ ;dfleku d\Xej k_\ Xdflek j_fne `e ?o_`Y`k ; XkkXZ_\[ kf k_\ ;^i\\d\ek Xe[
`eZfigfiXk\[ k_\i\`e* Xj k_\ Yl[^\k\[ Zfjk f] \XZ_ Cdgifm\d\ek kf Y\ XZhl`i\[ le[\i k_\ ;^i\\d\ek,

t=`kpu d\Xej k_\ =`kp f] IXbc\p* X dle`Z`gXc ZfigfiXk`fe fi^Xe`q\[ Xe[ \o`jk`e^ le[\i k_\ cXnj f]
k_\ MkXk\ f] =Xc`]fie`X,

t=f[\u d\Xej k_\ Mki\\kj Xe[ B`^_nXpj =f[\ f] k_\ MkXk\ f] =Xc`]fie`X, t>\m\cfg\iu d\Xej X
>\m\cfg\i n_f _Xj j`^e\[ Xe ;^i\\d\ek,

t>\m\cfg\iju d\Xej E< Bfd\ Mflk_ <Xp* CeZ,* =pgi\jj LfX[* FJ* Q\jk\ie JXZ`]`Z Bflj`e^* CeZ,
Xe[ Lffg\+Mle* FF= n_f _Xm\ af`ekcp \ek\i\[ `ekf Xe ;^i\\d\ek n`k_ k_\ =`kp Xe[ IXbc\p GX`e Mki\\k ;jjfZ`Xk\j*
FJ n_f _Xj \ek\i\[ `ekf Xe ;^i\\d\ek n`k_ k_\ =`kp,

t>`jki`Zk ?e^`e\\iu d\Xej k_\ =`kp ?e^`e\\i f] k_\ =`kp f] IXbc\p* k_\ ?e^`e\\i f] Qfib ]fi k_\
;jj\jjd\ek >`jki`Zk Xggf`ek\[ Yp k_\ =`kp =fleZ`c,

t?oZ\jj =i\[`k ;dfleku d\Xej k_\ X^^i\^Xk\ Xdflek Yp n_`Z_ k_\ ;ZklXc =fjk f] k_\ ;Zhl`j`k`fe
Cdgifm\d\ekj XZhl`i\[ Yp k_\ =`kp le[\i k_\ @le[`e^* ;Zhl`j`k`fe Xe[ >`jZcfjli\ ;^i\\d\ek \oZ\\[j k_\ <l[^\k\[
;dflek f] jlZ_ Cdgifm\d\ekj* Xj ZXcZlcXk\[ ]ifd k`d\ kf k`d\ glijlXek k_\i\kf,

t?og\ej\ju d\Xej Xcc Zfjkj f] `jjlXeZ\ f] k_\ L\m\el\ <fe[j Xe[ k_\ FfZXc IYc`^Xk`fej*
`eZcl[`e^ le[\ini`k`e^ [`jZflek* kiljk\\ ]\\j Xe[ Z_Xi^\j* gi`ek`e^* c\^Xc ]\\j Xe[ \og\ej\j* XggiX`jXc Zfjkj*
Xjj\jjd\ek \e^`e\\i`e^ Zfjkj* Xe[ Z`kp X[d`e`jkiXk`m\ Zfjkj,

tCdgifm\d\ek @le[u d\Xej k_\ ]le[ Yp k_Xk eXd\ \jkXYc`j_\[ Xe[ dX`ekX`e\[ Yp k_\ Niljk\\ Xj
@`jZXc ;^\ek le[\i k_\ L\jfclk`fe,

tFfZXc IYc`^Xk`feju d\Xej k_\ =`kp%j F`d`k\[ IYc`^Xk`fe Cdgifm\d\ek <fe[j* ;jj\jjd\ek
>`jki`Zk Hf, 0..2+/* `jjl\[ le[\i Xe[ glijlXek kf k_\ L\jfclk`fe,

tJXik`Z`gXeku d\Xej X gXik`Z`gXek [\m\cfg\i `e k_\ ;jj\jjd\ek >`jki`Zk Xe[ `kj jlZZ\jjfij Xe[
Xjj`^ej,
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tJifa\Zku d\Xej k_\ >\m\cfg\i%j [\m\cfgd\ek f] k_\ gifg\ikp `e k_\ ;jj\jjd\ek >`jki`Zk* `eZcl[`e^
k_\ [\j`^e Xe[ ZfejkilZk`fe f] k_\ ;Zhl`j`k`fe Cdgifm\d\ekj Xe[ k_\ fk_\i glYc`Z Xe[ gi`mXk\ `dgifm\d\ekj kf Y\
ZfejkilZk\[ Yp k_\ >\m\cfg\i n`k_`e k_\ ;jj\jjd\ek >`jki`Zk,

tL\j`[\ek`Xc Ffku d\Xej X i\j`[\ek`Xc [n\cc`e^ le`k fi Zljkfd _fd\ cfk cfZXk\[ n`k_`e k_\
;jj\jjd\ek >`jki`Zk ]fi n_`Z_ X ]`eXc jlY[`m`j`fe glYc`Z i\gfik nXj fi n`cc Y\ i\hl`i\[ Yp k_\ =Xc`]fie`X >\gXikd\ek
f] L\Xc ?jkXk\,

tL\jfclk`feu d\Xej k_\ =`kp i\jfclk`fe* X[fgk\[ fe Dlcp /0* 0..2* gifm`[`e^ ]fi k_\ Xlk_fi`qXk`fe
Xe[ `jjlXeZ\ f] k_\ FfZXc IYc`^Xk`fej* Xj `k dXp Y\ Xd\e[\[ Xe[ jlggc\d\ek\[ ]ifd k`d\ kf k`d\,

tL\m\el\ <fe[ju d\Xej k_\ i\m\el\ Yfe[j `jjl\[ Yp k_\ ;lk_fi`kp j\Zli\[ Yp k_\ FfZXc
IYc`^Xk`fej `jjl\[ Yp k_\ =`kp,

tN`kc\ >fZld\ekju d\Xej* ]fi \XZ_ ;Zhl`j`k`fe Cdgifm\d\ek XZhl`i\[ le[\i k_\ @le[`e^*
;Zhl`j`k`fe Xe[ >`jZcfjli\ ;^i\\d\ek* X ^iXek [\\[ fi j`d`cXi `ejkild\ek e\Z\jjXip kf kiXej]\i k`kc\ kf Xep i\Xc
gifg\ikp fi `ek\i\jkj k_\i\`e &`eZcl[`e^ \Xj\d\ekj' e\Z\jjXip fi Zfem\e`\ek kf k_\ fg\iXk`fe* dX`ek\eXeZ\*
i\_XY`c`kXk`fe Xe[ `dgifm\d\ek Yp k_\ =`kp f] k_\ ;Zhl`j`k`fe Cdgifm\d\ek &`eZcl[`e^* `] e\Z\jjXip* \Xj\d\ekj ]fi
`e^i\jj Xe[ \^i\jj' Xe[ X <`cc f] MXc\ fi j`d`cXi `ejkild\ek \m`[\eZ`e^ kiXej]\i f] k`kc\ kf k_\ ;Zhl`j`k`fe
Cdgifm\d\ek &fk_\i k_Xe jX`[ i\Xc gifg\ikp `ek\i\jkj' kf k_\ =`kp* n_\i\ Xggc`ZXYc\,

tNiljk ;^i\\d\eku d\Xej k_\ kiljk X^i\\d\ek \ek\i\[ `ekf Xdfe^ k_\ =`kp* k_\ ;lk_fi`kp* Xe[
Q\ccj @Xi^f <Xeb* HXk`feXc ;jjfZ`Xk`fe* Xj kiljk\\* `e Zfee\Zk`fe n`k_ k_\ `jjlXeZ\ f] k_\ L\m\el\ <fe[j* Xj `k dXp
Y\ Xd\e[\[ Xe[ jlggc\d\ek\[ ]ifd k`d\ kf k`d\,

t/7/1 ;Zku d\Xej k_\ Gle`Z`gXc Cdgifm\d\ek ;Zk f] /7/1 &>`m`j`fe /0 f] k_\ Mki\\kj Xe[
B`^_nXpj =f[\',

t/7/3 ;Zku d\Xej k_\ Cdgifm\d\ek <fe[ ;Zk f] /7/3 &>`m`j`fe /. f] k_\ Mki\\kj Xe[ B`^_nXpj
=f[\',

@fidXk`fe f] ;jj\jjd\ek >`jki`Zk, N_\ /7/1 ;Zk c\^Xc gifZ\\[`e^j [\jZi`Y\[ `e k_\ ;^i\\d\ek
_Xm\ Y\\e Zfdgc\k\[ Yp &/' X[fgk`fe f] k_\ i\jfclk`fe jg\Z`]`\[ Yp M\Zk`fe /.1/0 f] k_\ =f[\* ]fccfn`e^ k_\ glYc`Z
_\Xi`e^ Xe[ Xjj\jjd\ek YXccfk gifZ\\[`e^j9 Xe[ &0' i\Zfi[`e^ k_\i\X]k\i n`k_ k_\ =fekiX =fjkX =flekp L\Zfi[\i f]
k_\ Xjj\jjd\ek [`X^iXd Xe[ k_\ Hfk`Z\ f] ;jj\jjd\ek* Xj gi\jZi`Y\[ Yp M\Zk`fe 1//2 f] k_\ =f[\, ?XZ_ f] k_\
gXik`\j X^i\\j kf \o\iZ`j\ [l\ [`c`^\eZ\ Xe[ kf kXb\ Xcc X[[`k`feXc XZk`fej le[\i `kj Zfekifc Xj i\XjfeXYcp i\hl`i\[ kf
Zfdgc\k\ ]lkli\ ;jj\jjd\ek >`jki`Zk gifZ\\[`e^j &`eZcl[`e^ df[`]`ZXk`fe f] k_\ >`jki`Zk',

MXc\ f] FfZXc IYc`^Xk`fej, @fccfn`e^ Zfdgc\k`fe f] ;jj\jjd\ek >`jki`Zk ]fidXk`fe* k_\ =`kp n`cc
gifZ\\[ n`k_ `jjlXeZ\ Xe[ jXc\ f] FfZXc IYc`^Xk`fej lgfe k_\ j\Zli`kp f] k_\ i\Zfi[\[ Xe[ legX`[ jg\Z`Xc
Xjj\jjd\ekj c\m`\[ lgfe k_\ i\jg\Zk`m\ gXiZ\cj f] cXe[ n`k_`e k_\ ;jj\jjd\ek >`jki`Zk, ?o_`Y`k ; f] k_\ ;^i\\d\ek
ZfekX`ej k_\ gi\j\ek Y\jk \jk`dXk\ f] k_\ Zfjkj Xe[ \og\ej\j f] k_\ ;Zhl`j`k`fe Cdgifm\d\ekj Xe[ i\cXk\[ `eZ`[\ekXc
Zfjkj Xe[ \og\ej\j f] k_\ ;Zhl`j`k`fe Cdgifm\d\ekj* k_\ /7/1 ;Zk gifZ\\[`e^j Xe[ k_\ ]`eXeZ`e^ kf Y\ \`k_\i
i\`dYlij\[ &`] X[mXeZ\[ Yp k_\ >\m\cfg\i' fi gX`[ ]ifd k_\ FfZXc IYc`^Xk`fe gifZ\\[j, N_\ \jk`dXk\ i\dX`ej
jlYa\Zk kf df[`]`ZXk`fe Xe[ i\]`e\d\ek Xe[ i\gi\j\ekj fecp X gi\j\ek Y\jk \jk`dXk\, MlYa\Zk kf k_\ k\idj Xe[
Zfe[`k`fej f] k_\ ;^i\\d\ek* \XZ_ f] k_\ gXik`\j X^i\\j kf \o\iZ`j\ [l\ [`c`^\eZ\ Xe[ kf kXb\ Xcc XZk`fej le[\i `kj
Zfekifc Xj i\XjfeXYcp i\hl`i\[ kf XZZfdgc`j_ `jjlXeZ\* jXc\ Xe[ [\c`m\ip f] k_\ FfZXc IYc`^Xk`fej,

IXbc\p JlYc`Z @`eXeZ`e^ ;lk_fi`kp, &X' ;cc FfZXc IYc`^Xk`fej n`cc Y\ jfc[ Yp k_\ =`kp kf k_\
;lk_fi`kp, N_\ ;lk_fi`kp n`cc gifm`[\ Xe ldYi\ccX ]`eXeZ`e^ m\_`Zc\ ]fi k_\ ;jj\jjd\ek >`jki`Zk kf ]`eXeZ\ Xe[
i\]`eXeZ\ k_\ Zfjk f] k_\ glYc`Z `dgifm\d\ekj `e k_\ ;jj\jjd\ek >`jki`Zk, N_\ gifZ\\[j f] k_\ L\m\el\ <fe[j n`cc

Y\ lj\[ kf XZhl`i\ k_\ FfZXc IYc`^Xk`fej$!

"&#! N_\ L\m\el\ <fe[j n`cc Y\ `jjl\[ Yp k_\ ;lk_fi`kp glijlXek kf k_\ ;Zk Xe[ k_\ Niljk
;^i\\d\ek, N_\ Niljk ;^i\\d\ek n`cc gifm`[\ k_Xk ef X[[`k`feXc Yfe[j dXp Y\ `jjl\[ fe X gXi`kp n`k_ k_\ L\m\el\



=+06

<fe[j, JifZ\\[j f] k_\ L\m\el\ <fe[j &e\k f] Zfjkj f] `jjlXeZ\ Xe[ i\j\im\j' n`cc Y\ gX`[ kf k_\ =`kp kf gliZ_Xj\
k_\ FfZXc IYc`^Xk`fej,

"'#! N_\ FfZXc IYc`^Xk`fej n`cc Y\ gliZ_Xj\[ Xk X gi`Z\ \hlXc kf k_\`i gXi Xdflek* c\jj
le[\ini`k\ij [`jZflek* c\jj Zfjkj f] `jjlXeZ\ Xe[ c\jj k_\ Xdflek f] k_\ L\m\el\ <fe[ i\j\im\ ]le[ Xkki`YlkXYc\ kf
k_\ FfZXc IYc`^Xk`fej* Xe[ c\jj fi`^`eXc `jjl\ [`jZflek* `] Xep, N_\ L\m\el\ <fe[ i\j\im\ ]le[ n`cc Y\ _\c[ le[\i
k_\ Niljk ;^i\\d\ek Xj X Zfddfe i\j\im\ ]fi k_\ L\m\el\ <fe[j, Hf j\gXiXk\ i\j\im\ ]le[ n`cc Y\ \jkXYc`j_\[ ]fi
k_\ FfZXc IYc`^Xk`fe Xk k_\ ;jj\jjd\ek >`jki`Zk c\m\c,

"(#! FfZXc IYc`^Xk`fej n`cc efk Y\ jfc[ Yp k_\ =`kp fi gliZ_Xj\[ Yp k_\ ;lk_fi`kp lec\jj* Xk
k_\ k`d\ f] gliZ_Xj\* k_\ ]fccfn`e^ Zi`k\i`X Xi\ d\k8

! "-#! N_\ FfZXc IYc`^Xk`fej Xi\ \c`^`Yc\ kf Y\ XZhl`i\[ Yp k_\ ;lk_fi`kp le[\i k_\
Niljk ;^i\\d\ek* [Xk\[ Xj f] Dlcp /* 0..2 Yp Xe[ Xdfe^ k_\ =`kp* k_\ ;lk_fi`kp Xe[ Q\ccj @Xi^f <Xeb* HXk`feXc
;jjfZ`Xk`fe* Xj kiljk\\,

! "--#! N_\i\ j_Xcc Y\ ef gifg\ikp kXo [\c`ehl\eZp fi Xjj\jjd\ek `ejkXccd\ek
[\c`ehl\eZp fe Xep f] k_\ >\m\cfg\i%j gifg\ikp n`k_`e k_\ ;jj\jjd\ek >`jki`Zk,

! "---#! Hf >\m\cfg\i fi fne\i f] gifg\ikp n`k_`e k_\ ;jj\jjd\ek >`jki`Zk j_Xcc Y\ k_\
jlYa\Zk f] Xep YXebilgkZp gifZ\\[`e^* i\Z\`m\ij_`g fi fk_\i j`d`cXi XiiXe^\d\ek,

>\gfj`k Xe[ Oj\ f] FfZXc IYc`^Xk`fe JifZ\\[j,

"%#! ;jjld`e^ jXc\ Xe[ [\c`m\ip f] k_\ FfZXc IYc`^Xk`fej* lgfe i\Z\`gk f] Yfe[!jXc\ gifZ\\[j*
Xe[ jlYa\Zk kf k_\ k\idj Xe[ Zfe[`k`fej f] k_\ L\jfclk`fe* k_\ =`kp j_Xcc [\gfj`k fi ZXlj\ k_\ [\gfj`k f] k_\ gifZ\\[j
i\Z\`m\[ `ekf k_\ Xggifgi`Xk\ ]le[j fi XZZflekj `e k_\ Xdflekj Xe[ Xj fk_\in`j\ jg\Z`]`\[ Yp k_\ L\jfclk`fe!;e
Xdflek \hlXc kf k_\ \jk`dXk\[ Zfjk f] k_\ ;Zhl`j`k`fe Cdgifm\d\ekj kf Y\ ]le[\[ n`k_ k_\ FfZXc IYc`^Xk`fej j_Xcc
Y\ [\gfj`k\[ `e k_\ i\jg\Zk`m\ ;Zhl`j`k`fe ;ZZflek,

"&#! N_\ =`kp j_Xcc \jkXYc`j_ Xe[ dX`ekX`e k_\ ;Zhl`j`k`fe ;ZZflekj ]fi k_\ gligfj\ f] _fc[`e^
Xcc ]le[j ]fi k_\ ;Zhl`j`k`fe Cdgifm\d\ekj gX`[ ]ifd k_\ Cdgifm\d\ek @le[, ;cc \Xie`e^j fe Xdflekj `e k_\
;Zhl`j`k`fe ;ZZflekj j_Xcc i\dX`e `e k_\ ;Zhl`j`k`fe ;ZZflekj ]fi lj\ Xj gifm`[\[ `e k_\ ;^i\\d\ek, N_\ Xdflekj
`e k_\ ;Zhl`j`k`fe ;ZZflekj j_Xcc Y\ lj\[ Yp k_\ =`kp lgfe Zfdgc\k`fe f] k_\ ;Zhl`j`k`fe Cdgifm\d\ekj n`k_`e 1.
[Xpj f] i\Z\`gk Yp k_\ =`kp f] k_\ Z\ik`]`ZXk`fe f] k_\ =`kp ?e^`e\\i i\hl`i\[ Yp k_\ ;^i\\d\ek* Xe[ jlYa\Zk kf
jXk`j]XZk`fe f] Xcc fk_\i Zfe[`k`fej gi\Z\[\ek kf jlZ_ XZhl`j`k`fe glijlXek k_\i\kf* kf gXp k_\ ;Zhl`j`k`fe Ji`Z\ f]
jlZ_ Zfdgc\k\[ ;Zhl`j`k`fe Cdgifm\d\ekj Xj jg\Z`]`\[ `e k_\ ;^i\\d\ek, Ogfe Zfdgc\k`fe f] Xcc f] k_\ ;Zhl`j`k`fe
Cdgifm\d\ekj Xe[ k_\ gXpd\ek f] Xcc Zfjkj k_\i\f]* Xep i\dX`e`e^ ]le[j `e k_\ ;Zhl`j`k`fe ;ZZflekj &c\jj Xep
Xdflek [\k\id`e\[ Yp k_\ =`kp Xj e\Z\jjXip kf i\j\im\ ]fi ZcX`dj X^X`ejk jlZ_ XZZflek' j_Xcc Y\ Xggc`\[ &`' kf Xep
X[[`k`feXc `dgifm\d\ekj \c`^`Yc\ ]fi XZhl`j`k`fe n`k_ i\jg\Zk kf k_\ ;jj\jjd\ek >`jki`Zk Xe[* kf k_\ \ok\ek efk jf
lj\[* &``' Xj gifm`[\[ `e M\Zk`fe /.205,/ f] k_\ =f[\,

Hf =`kp F`XY`c`kp9 =`kp >`jZi\k`fe9 Hf ?]]\Zk fe Ik_\i ;^i\\d\ekj, Ce ef \m\ek j_Xcc Xep XZklXc fi
Xcc\^\[ XZk Yp k_\ =`kp fi Xep XZklXc fi Xcc\^\[ fd`jj`fe fi ]X`cli\ kf XZk Yp k_\ =`kp n`k_ i\jg\Zk kf k_\ jXc\ fi
gifgfj\[ jXc\ f] k_\ FfZXc IYc`^Xk`fej jlYa\Zk k_\ =`kp kf dfe\kXip c`XY`c`kp k_\i\]fi, Hfk_`e^ ZfekX`e\[ `e k_\
;^i\\d\ek j_Xcc Y\ Zfejkil\[ Xj c`d`k`e^ k_\ [`jZi\k`fe f] k_\ =`kp Xj jkXk\[ XYfm\ i\jg\Zk`e^ k_\ k\idj Xe[
Zfe[`k`fej f] Xep gifgfj\[ `jjlXeZ\* jXc\ Xe[ [\c`m\ip f] k_\ FfZXc IYc`^Xk`fej* `k Y\`e^ \ogi\jjcp XZbefnc\[^\[ Yp
k_\ >\m\cfg\i k_Xk \o\iZ`j\ Yp k_\ =`kp f] k_\ [`jZi\k`fe i\j\im\[ Yp k_\ =`kp `e k_\ ;^i\\d\ek dXp i\jlck `e Xe
`e[\]`e`k\ gfjkgfe\d\ek f] Xep jlZ_ gifgfj\[ jXc\ fi `e ef jXc\ Xk Xcc, @lik_\i* efk_`e^ `e k_\ ;^i\\d\ek j_Xcc Y\
Zfejkil\[ Xj X]]\Zk`e^ k_\ >\m\cfg\i%j fi k_\ =`kp%j [lkp kf g\i]fid k_\`i i\jg\Zk`m\ fYc`^Xk`fej le[\i Xep fk_\i
X^i\\d\ekj* cXe[ lj\ i\^lcXk`fej fi jlY[`m`j`fe i\hl`i\d\ekj i\cXk\[ kf k_\ Jifa\Zk* n_`Z_ fYc`^Xk`fej Xi\ Xe[ j_Xcc
i\dX`e `e[\g\e[\ek f] k_\ >\m\cfg\i%j Xe[ k_\ =`kp%j i`^_kj Xe[ fYc`^Xk`fej le[\i k_\ ;^i\\d\ek,

@lkli\ ;ggfik`fed\ekj f] ;jj\jjd\ek, Nf Xjjli\ Zfdgc`XeZ\ n`k_ M\Zk`fej 44271 f] k_\
=Xc`]fie`X Afm\ied\ek =f[\* k_\ >\m\cfg\i j_Xcc jlYd`k X j`^e\[ Xggc`ZXk`fe ]fi k_\ [`m`j`fe f] cXe[ Xe[
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Xjj\jjd\ek Xe[ Y\ i\jgfej`Yc\ kf gXp Xcc Zfjkj XjjfZ`Xk\[ n`k_ k_\ Xggfik`fed\ek f] Xjj\jjd\ek ]fi Xep gXiZ\c fne\[
Yp `k `e k_\ ;jj\jjd\ek >`jki`Zk gi`fi kf i\Zfi[Xk`fe f] X ]`eXc dXg Xe[ kf [`m`[\ jlZ_ gXiZ\c, @lik_\idfi\* k_\
>\m\cfg\i X^i\\j kf \ejli\ k_Xk Xcc ]lkli\ jlY[`m`[\ij `e k_\ >`jki`Zk n`k_ n_fd k_\ >\m\cfg\i `j `e gi`m`kp jlYd`k
j`^e\[ Xggc`ZXk`fej ]fi k_\ [`m`j`fe f] cXe[ Xe[ Xjj\jjd\ek kf k_\ =`kp Xe[ gXp Zfjk* Xj [\k\id`e\[ Yp k_\ =`kp
?e^`e\\i* XjjfZ`Xk\[ n`k_ Xep jlZ_ Xggfik`fed\ek,

F\kk`e^ Xe[ ;[d`e`jk\i`e^ >\j`^e =fekiXZkj, N_\ gXik`\j gi\j\ekcp Xek`Z`gXk\ k_Xk k_\ >\m\cfg\i
_Xj XnXi[\[ Xe[ X[d`e`jk\i\[ fi n`cc XnXi[ Xe[ X[d`e`jk\i \e^`e\\i`e^ [\j`^e ZfekiXZkj ]fi k_\ ;Zhl`j`k`fe
Cdgifm\d\ekj kf Y\ XZhl`i\[ ]ifd k_\ >\m\cfg\i, N_\ >\m\cfg\i j_Xcc Y\ \ek`kc\[ kf i\`dYlij\d\ek ]fi Xep [\j`^e
Zfjkj f] k_\ ;Zhl`j`k`fe Cdgifm\d\ekj fecp flk f] k_\ ;Zhl`j`k`fe Ji`Z\ Xj gifm`[\[ `e k_\ ;^i\\d\ek Xe[ j_Xcc efk
Y\ \ek`kc\[ kf Xep gXpd\ek ]fi [\j`^e Zfjkj `e[\g\e[\ek f] k_\ XZhl`j`k`fe f] Cdgifm\d\ekj,

F\kk`e^ Xe[ ;[d`e`jkiXk`fe f] =fejkilZk`fe =fekiXZkj, N_\ /7/1 ;Zk i\hl`i\j k_Xk Xcc ;Zhl`j`k`fe
Cdgifm\d\ekj j_Xcc Y\ ZfejkilZk\[ Xj `] k_\p n\i\ ZfejkilZk\[ le[\i k_\ [`i\Zk`fe Xe[ jlg\im`j`fe f] k_\ =`kp, Ce
fi[\i kf Xjjli\ Zfdgc`XeZ\ n`k_ k_fj\ gifm`j`fej* >\m\cfg\i X^i\\j kf Zfdgcp n`k_ k_\ Ji`mXk\ =fekiXZk`e^
Al`[\c`e\j ]fi ;jj\jjd\ek JifZ\\[`e^j X[fgk\[ Yp k_\ =`kp,

MXc\ f] ;Zhl`j`k`fe Cdgifm\d\ekj, N_\ >\m\cfg\i X^i\\j kf j\cc kf k_\ =`kp k_\ ;Zhl`j`k`fe
Cdgifm\d\ekj kf Y\ ZfejkilZk\[ Yp >\m\cfg\i &`eZcl[`e^ Xep i`^_kj+f]+nXp fi fk_\i \Xj\d\ekj e\Z\jjXip ]fi k_\
fg\iXk`fe Xe[ dX`ek\eXeZ\ f] k_\ ;Zhl`j`k`fe Cdgifm\d\ekj* kf k_\ \ok\ek efk Xci\X[p glYc`Zcp fne\[' n_\e
Zfdgc\k\[ kf k_\ jXk`j]XZk`fe f] k_\ =`kp ]fi Xe Xdflek efk kf \oZ\\[ k_\ c\jj\i f] &`' k_\ <l[^\k\[ ;dflek ]fi jlZ_
;Zhl`j`k`fe Cdgifm\d\ek* fi &``' k_\ ;ZklXc =fjk f] jlZ_ ;Zhl`j`k`fe Cdgifm\d\ek,

Ce k_\ \m\ek k_Xk k_\ ;ZklXc =fjk `j `e \oZ\jj f] k_\ <l[^\k\[ ;dflek* k_\ =`kp j_Xcc n`k_[iXn k_\
<l[^\k\[ ;dflek ]ifd k_\ i\jg\Zk`m\ ;Zhl`j`k`fe ;ZZflek Xe[ kiXej]\i jX`[ Xdflek kf k_\ >\m\cfg\i* Xe[ k_\
?oZ\jj =i\[`k ;dflek j_Xcc Y\ `eZi\Xj\[ Yp k_\ [`]]\i\eZ\ Y\kn\\e k_\ ;ZklXc =fjk Xe[ k_\ <l[^\k\[ ;dflek, Ce
k_\ \m\ek k_Xk k_\ ;ZklXc =fjk `j c\jj k_Xe k_\ <l[^\k\[ ;dflek* k_\ =`kp j_Xcc n`k_[iXn Xe Xdflek ]ifd k_\
i\jg\Zk`m\ ;Zhl`j`k`fe ;ZZflek \hlXc kf k_\ c\jj\i f] &`' k_\ jld f] k_\ ;ZklXc =fjk Xe[ k_\ ?oZ\jj =i\[`k ;dflek*
fi &``' k_\ <l[^\k\[ ;dflek* Xe[ j_Xcc kiXej]\i jX`[ Xdflek kf k_\ >\m\cfg\i* Xe[ k_\ ?oZ\jj =i\[`k ;dflek j_Xcc
Y\ i\[lZ\[ Yp k_\ [`]]\i\eZ\ Y\kn\\e k_\ ;ZklXc =fjk Xe[ k_\ Xdflek jf kiXej]\ii\[, Ogfe Zfdgc\k`fe f] k_\
XZhl`j`k`fe f] Xcc ;Zhl`j`k`fe Cdgifm\d\ekj* k_\ =`kp j_Xcc n`k_[iXn ]ifd k_\ i\jg\Zk`m\ ;Zhl`j`k`fe ;ZZflek Xe[
kiXej]\i kf k_\ >\m\cfg\i Xe Xdflek \hlXc kf k_\ c\jj\i f] &`' k_\ ?oZ\jj =i\[`k ;dflek fi &``' k_\ i\dX`e`e^ Xdflek
fe [\gfj`k `e k_\ Cdgifm\d\ek @le[,

;ep ]le[j i\dX`e`e^ fe [\gfj`k `e k_\ i\jg\Zk`m\ ;Zhl`j`k`fe ;ZZflek X]k\i jX`[ kiXej]\i j_Xcc Y\
Xggc`\[ &`' kf Xep X[[`k`feXc `dgifm\d\ekj \c`^`Yc\ ]fi XZhl`j`k`fe n`k_ i\jg\Zk kf k_\ ;jj\jjd\ek >`jki`Zk Xe[* kf k_\
\ok\ek efk jf jl\[* &``' Xj gifm`[\[ `e M\Zk`fe /.205,/ f] k_\ =f[\, Ce ef \m\ek j_Xcc k_\ =`kp Y\ i\hl`i\[ kf gXp k_\
>\m\cfg\i dfi\ k_Xe k_\ Xdflek fe [\gfj`k `e k_\ i\jg\Zk`m\ ;Zhl`j`k`fe ;ZZflek Xk k_\ k`d\ jlZ_ gXpd\ek `j
i\hl\jk\[,

=fe[`k`fej Ji\Z\[\ek kf JXpd\ek f] ;Zhl`j`k`fe Ji`Z\, JXpd\ek Yp k_\ =`kp kf X >\m\cfg\i ]ifd
Xe ;Zhl`j`k`fe ;ZZflek f] k_\ ;Zhl`j`k`fe Ji`Z\ ]fi Xep ;Zhl`j`k`fe Cdgifm\d\ek j_Xcc Y\ Zfe[`k`fe\[ ]`ijk lgfe
k_\ [\k\id`eXk`fe f] k_\ =`kp ?e^`e\\i* glijlXek kf k_\ ;^i\\d\ek* k_Xk jlZ_ ;Zhl`j`k`fe Cdgifm\d\ek `j Zfdgc\k\
Xe[ i\X[p ]fi XZZ\gkXeZ\ Yp k_\ =`kp* Xe[ j_Xcc Y\ ]lik_\i Zfe[`k`fe\[ lgfe gi`fi jXk`j]XZk`fe f] k_\ X[[`k`feXc
Zfe[`k`fej Xj j\k ]fik_ `e k_\ ;^i\\d\ek,

>`jZcfjli\j kf JliZ_Xj\ij f] L\j`[\ek`Xc Ffkj ]ifd k_\ >\m\cfg\i, N_`j j\Zk`fe j_Xcc Xggcp kf Xcc
L\j`[\ek`Xc Ffkj, @ifd Xe[ X]k\i k_\ [Xk\ f] k_\ ;^i\\d\ek* k_\ >\m\cfg\i j_Xcc ^`m\ fi ZXlj\ kf Y\ ^`m\e kf \XZ_
gifjg\Zk`m\ gliZ_Xj\i f] X L\j`[\ek`Xc Ffk Xe ;jj\jjd\ek Hfk`Z\, N_\ >\m\cfg\i j_Xcc i\hl`i\ Xj X Zfe[`k`fe
gi\Z\[\ek kf k_\ \o\Zlk`fe f] Xep gliZ_Xj\ Xe[ jXc\ X^i\\d\ek fi [\gfj`k i\Z\`gk Xj kf X L\j`[\ek`Xc Ffk k_Xk k_\
gifjg\Zk`m\ gliZ_Xj\i j`^e Xe[ i\klie kf k_\ >\m\cfg\i X Zfgp f] k_\ ;jj\jjd\ek Hfk`Z\* XZbefnc\[^`e^ i\Z\`gk
k_\i\f], N_\ >\m\cfg\i j_Xcc [\c`m\i kf k_\ =`kp X Zfgp f] jlZ_ \o\Zlk\[ ;jj\jjd\ek Hfk`Z\ gifdgkcp lgfe `kj
i\Z\`gk k_\i\f] ]ifd k_\ gifjg\Zk`m\ Ylp\i, N_\ >\m\cfg\i j_Xcc ZXlj\ k_\ ;jj\jjd\ek Hfk`Z\ kf Y\ `eZcl[\[ `e Xcc
Xggc`ZXk`fej ]fi @`eXc MlY[`m`j`fe L\gfikj i\hl`i\[ Yp k_\ =Xc`]fie`X >\gXikd\ek f] L\Xc ?jkXk\ n_`Z_ Xi\ ]`c\[ fe
L\j`[\ek`Xc Ffkj n`k_`e k_\ ;jj\jjd\ek >`jki`Zk X]k\i k_\ \]]\Zk`m\ [Xk\ f] k_\ ;^i\\d\ek, >\m\cfg\i XZbefnc\[^\j
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Xe[ X^i\\j k_Xk `k `j k_\ =`kp%j gfc`Zp kf \eZfliX^\ gifjg\Zk`m\ gliZ_Xj\ij kf XiiXe^\ ]fi k_\ gXp+f]] f] Xjj\jjd\ek
c`\ej Xk k_\ k`d\ f] gliZ_Xj\ f] L\j`[\ek`Xc Ffkj Xe[ X^i\\j kf Zffg\iXk\ n`k_ gliZ_Xj\ij n_f n`j_ kf [f jf,

<lcb JliZ_Xj\ij f] L\j`[\ek`Xc Jifg\ikp ]ifd k_\ >\m\cfg\i, N_`j j\Zk`fe j_Xcc Xggcp kf k_fj\
g\ijfej fi \ek`k`\j &fk_\i k_Xe g\ijfej [\jZi`Y\[ `e k_\ XYfm\ gXiX^iXg_' n_f gliZ_Xj\ gifg\ikp ]ifd k_\ >\m\cfg\i
]fi k_\ gligfj\ f] jlY[`m`[`e^ jlZ_ gifg\ikp fi ZfejkilZk`e^ i\j`[\ek`Xc [n\cc`e^ le`kj k_\i\fe* fi Yfk_ &\XZ_ X
2L\j`[\ek`Xc >\m\cfg\i3', @ifd Xe[ X]k\i k_\ [Xk\ f] k_\ ;^i\\d\ek* k_\ >\m\cfg\i j_Xcc8 &/' i\hl`i\ Xj X Zfe[`k`fe
gi\Z\[\ek kf `kj fYc`^Xk`fe kf Zcfj\ Xe \jZifn ]fi k_\ jXc\ f] i\Xc gifg\ikp kf X L\j`[\ek`Xc >\m\cfg\i k_Xk jlZ_
L\j`[\ek`Xc >\m\cfg\i X^i\\ `e ni`k`e^ kf [\c`m\i k_\ ;jj\jjd\ek Hfk`Z\ kf gliZ_Xj\ij f] L\j`[\ek`Xc Ffkj ]ifd jlZ_
L\j`[\ek`Xc >\m\cfg\i Xj gifm`[\[ `e k_\ ;^i\\d\ek Xj `] jlZ_ L\j`[\ek`Xc >\m\cfg\i nXj k_\ >\m\cfg\i* Xe[ &0'
i\hl`i\ \XZ_ L\j`[\ek`Xc >\m\cfg\i kf [\c`m\i k_\ \o\Zlk\[ ;jj\jjd\ek Hfk`Z\ kf k_\ >\m\cfg\i ]fi \XZ_ gliZ_Xj\ f]
X [n\cc`e^ le`k fi Zljkfd cfk `dd\[`Xk\cp X]k\i k_\ Zcfj\ f] \jZifn, N_\ L\j`[\ek`Xc >\m\cfg\i j_Xcc [\c`m\i k_\
\o\Zlk\[ ;jj\jjd\ek Hfk`Z\ kf =`kp, N_\ =`kp j_Xcc \ogi\jjcp Y\ dX[\ X k_`i[+gXikp Y\e\]`Z`Xip `e k_\ X^i\\d\ek
[\jZi`Y\[ `e &/' XYfm\ n`k_ i\jg\Zk kf k_\ L\j`[\ek`Xc >\m\cfg\i%j [lkp kf [\c`m\i k_\ ;jj\jjd\ek Hfk`Z\,

JliZ_Xj\ij f] =fdd\iZ`Xc Jifg\ikp ]ifd k_\ >\m\cfg\i, N_`j j\Zk`fe j_Xcc Xggcp kf k_\ >\m\cfg\i
Xe[ kf k_fj\ g\ijfej fi \ek`k`\j k_Xk gliZ_Xj\ gifg\ikp ]ifd k_\ >\m\cfg\i ]fi k_\ gligfj\ f] ZfejkilZk`e^ X
Zfdd\iZ`Xc fi `e[ljki`Xc ]XZ`c`kp k_\i\fe &\XZ_ X 2=fdd\iZ`Xc >\m\cfg\i3', @ifd Xe[ X]k\i k_\ [Xk\ f] k_\
;^i\\d\ek* k_\ >\m\cfg\i j_Xcc efk`]p \XZ_ =fdd\iZ`Xc >\m\cfg\i f] k_\ \o`jk\eZ\ f] k_\ ;jj\jjd\ek >`jki`Zk Xe[
k_\ Xjj\jjd\ek c\m`\[ X^X`ejk k_\ gifg\ikp Y\`e^ gliZ_Xj\[ Yp jlZ_ =fdd\iZ`Xc >\m\cfg\i,

!
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Q\ _Xm\ XZk\[ Xj Yfe[ Zflej\c `e Zfee\Zk`fe n`k_ k_\ `jjlXeZ\ Yp k_\ IXbc\p JlYc`Z @`eXeZ`e^ ;lk_fi`kp
&k_\ tCjjl\iu' f] "/2*553*... X^^i\^Xk\ gi`eZ`gXc Xdflek f] `kj L\]le[`e^ L\m\el\ <fe[j* M\i`\j 0./0 &k_\
t<fe[ju'* `jjl\[ glijlXek kf Xe ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* [Xk\[ Xj f] GXiZ_ /* 0./0 &k_\ t;d\e[\[
Xe[ L\jkXk\[ Niljk ;^i\\d\eku'* Xdfe^ k_\ Cjjl\i* k_\ =`kp f] IXbc\p &k_\ tFfZXc ;^\eZpu' Xe[ Q\ccj @Xi^f <Xeb*
HXk`feXc ;jjfZ`Xk`fe* Xj kiljk\\ &k_\ tNiljk\\u' gifm`[`e^ ]fi k_\ `jjlXeZ\* jXc\ Xe[ [\c`m\ip f] k_\ <fe[j Xggifm\[
Yp L\jfclk`fe Hf, J@;.0+/. f] k_\ Cjjl\i X[fgk\[ fe >\Z\dY\i /2* 0./., N_\ <fe[j Xi\ `jjl\[ ]fi k_\ gligfj\ f]
\eXYc`e^ k_\ Cjjl\i kf i\]le[ Z\ikX`e gi`fi Yfe[j f] k_\ Cjjl\i, =Xg`kXc`q\[ k\idj efk fk_\in`j\ [\]`e\[ _\i\`e j_Xcc
_Xm\ k_\ d\Xe`e^j XjZi`Y\[ k_\i\kf `e k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek,

Ce jlZ_ Zfee\Zk`fe* n\ _Xm\ i\m`\n\[ k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek* k_\ NXo =\ik`]`ZXk\
[Xk\[ k_\ [Xk\ _\i\f] &k_\ tNXo =\ik`]`ZXk\u'* fg`e`fej f] Zflej\c kf k_\ Cjjl\i* k_\ Niljk\\ Xe[ fk_\ij* Z\ik`]`ZXk\j f]
k_\ Cjjl\i* k_\ Niljk\\* k_\ FfZXc ;^\eZp Xe[ fk_\ij* fg`e`fej Xe[ dXkk\ij kf k_\ \ok\ek n\ [\\d\[ e\Z\jjXip kf
i\e[\i k_\ fg`e`fej j\k ]fik_ _\i\`e,

N_\ fg`e`fej \ogi\jj\[ _\i\`e Xi\ YXj\[ fe Xe XeXcpj`j f] \o`jk`e^ cXnj* i\^lcXk`fej* ilc`e^j Xe[ Zflik
[\Z`j`fej Xe[ Zfm\i Z\ikX`e dXkk\ij efk [`i\Zkcp X[[i\jj\[ Yp jlZ_ Xlk_fi`k`\j, MlZ_ fg`e`fej dXp Y\ X]]\Zk\[ Yp
XZk`fej kXb\e fi fd`kk\[ fi \m\ekj fZZlii`e^ X]k\i k_\ [Xk\ _\i\f], Q\ _Xm\ efk le[\ikXb\e kf [\k\id`e\* fi kf `e]fid
Xep g\ijfe* n_\k_\i Xep jlZ_ XZk`fej Xi\ kXb\e fi fd`kk\[ fi \m\ekj [f fZZli fi Xep fk_\i dXkk\ij Zfd\ kf fli
Xkk\ek`fe X]k\i k_\ [Xk\ _\i\f], ;ZZfi[`e^cp* k_`j c\kk\i jg\Xbj Xj f] `kj [Xk\ Xe[ `j efk `ek\e[\[ kf* Xe[ dXp efk* Y\
i\c`\[ lgfe fi fk_\in`j\ lj\[ `e Zfee\Zk`fe n`k_ Xep jlZ_ XZk`fej* \m\ekj fi dXkk\ij, Ili \e^X^\d\ek n`k_ i\jg\Zk
kf k_\ <fe[j _Xj ZfeZcl[\[ n`k_ k_\`i `jjlXeZ\* Xe[ n\ [`jZcX`d Xep fYc`^Xk`fe kf lg[Xk\ k_`j c\kk\i, Q\ _Xm\
Xjjld\[ k_\ ^\el`e\e\jj f] Xcc [fZld\ekj Xe[ j`^eXkli\j gi\j\ek\[ kf lj &n_\k_\i Xj fi`^`eXcj fi Xj Zfg`\j' Xe[ k_\
[l\ Xe[ c\^Xc \o\Zlk`fe Xe[ [\c`m\ip k_\i\f] Yp* Xe[ mXc`[`kp X^X`ejk* Xep gXik`\j fk_\i k_Xe k_\ Cjjl\i, Q\ _Xm\
Xjjld\[* n`k_flk le[\ikXb`e^ kf m\i`]p* k_\ XZZliXZp f] k_\ ]XZklXc dXkk\ij i\gi\j\ek\[* nXiiXek\[ fi Z\ik`]`\[ `e k_\
[fZld\ekj* Xe[ f] k_\ c\^Xc ZfeZclj`fej ZfekX`e\[ `e k_\ fg`e`fej* i\]\ii\[ kf `e k_\ j\Zfe[ gXiX^iXg_ _\i\f],
@lik_\idfi\* n\ _Xm\ Xjjld\[ Zfdgc`XeZ\ n`k_ Xcc Zfm\eXekj Xe[ X^i\\d\ekj ZfekX`e\[ `e k_\ ;d\e[\[ Xe[
L\jkXk\[ Niljk ;^i\\d\ek Xe[ k_\ NXo =\ik`]`ZXk\* `eZcl[`e^ &n`k_flk c`d`kXk`fe' Zfm\eXekj Xe[ X^i\\d\ekj
Zfdgc`XeZ\ n`k_ n_`Z_ `j e\Z\jjXip kf Xjjli\ k_Xk ]lkli\ XZk`fej* fd`jj`fej fi \m\ekj n`cc efk ZXlj\ `ek\i\jk fe k_\
<fe[j kf Y\ `eZcl[\[ `e ^ifjj `eZfd\ ]fi ]\[\iXc `eZfd\ kXo gligfj\j,

Q\ ZXcc Xkk\ek`fe kf k_\ ]XZk k_Xk k_\ i`^_kj Xe[ fYc`^Xk`fej le[\i k_\ <fe[j* k_\ ;d\e[\[ Xe[ L\jkXk\[
Niljk ;^i\\d\ek* Xe[ k_\ NXo =\ik`]`ZXk\ Xe[ k_\`i \e]fiZ\XY`c`kp dXp Y\ jlYa\Zk kf YXebilgkZp* `ejfcm\eZp*
i\fi^Xe`qXk`fe* XiiXe^\d\ek* ]iXl[lc\ek Zfem\pXeZ\* dfiXkfi`ld Xe[ fk_\i cXnj i\cXk`e^ kf fi X]]\Zk`e^ Zi\[`kfijs
i`^_kj* kf k_\ Xggc`ZXk`fe f] \hl`kXYc\ gi`eZ`gc\j* kf k_\ \o\iZ`j\ f] al[`Z`Xc [`jZi\k`fe `e Xggifgi`Xk\ ZXj\j Xe[ kf k_\
c`d`kXk`fej fe c\^Xc i\d\[`\j X^X`ejk af`ek gfn\ij Xlk_fi`k`\j `e k_\ MkXk\ f] =Xc`]fie`X, Q\ \ogi\jj ef fg`e`fe n`k_
i\jg\Zk kf Xep `e[\de`]`ZXk`fe* Zfeki`Ylk`fe* g\eXckp* XiY`kiXk`fe* al[`Z`Xc i\]\i\eZ\* Z_f`Z\ f] cXn* Z_f`Z\ f] ]fild*
Z_f`Z\ f] m\el\ nX`m\i fi j\m\iXY`c`kp gifm`j`fej ZfekX`e\[ `e k_\ ]fi\^f`e^ [fZld\ekj* efi [f n\ \ogi\jj Xep
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fg`e`fe n`k_ i\jg\Zk kf k_\ jkXk\ fi hlXc`kp f] k`kc\ kf fi `ek\i\jk `e Xep f] k_\ Xjj\kj [\jZi`Y\[ `e fi jlYa\Zk kf k_\ c`\e
f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek fi k_\ XZZliXZp fi jl]]`Z`\eZp fi k_\ [\jZi`gk`fe ZfekX`e\[ k_\i\`e f]*
fi k_\ i\d\[`\j XmX`cXYc\ kf \e]fiZ\ c`\ej fe* Xep jlZ_ Xjj\kj, Ili j\im`Z\j [`[ efk `eZcl[\ ]`eXeZ`Xc fi fk_\i efe+
c\^Xc X[m`Z\, @`eXccp* n\ le[\ikXb\ ef i\jgfej`Y`c`kp ]fi k_\ XZZliXZp* Zfdgc\k\e\jj fi ]X`ie\jj f] k_\ I]]`Z`Xc
MkXk\d\ek fi fk_\i f]]\i`e^ dXk\i`Xc i\cXk`e^ kf k_\ <fe[j Xe[ \ogi\jj ef fg`e`fe n`k_ i\jg\Zk k_\i\kf,

<Xj\[ fe Xe[ jlYa\Zk kf k_\ ]fi\^f`e^* Xe[ `e i\c`XeZ\ k_\i\fe* Xj f] k_\ [Xk\ _\i\f]* n\ Xi\ f] k_\ ]fccfn`e^
fg`e`fej8

/, N_\ <fe[j Zfejk`klk\ mXc`[ Xe[ Y`e[`e^ c`d`k\[ fYc`^Xk`fej f] k_\ Cjjl\i,

0, N_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek _Xj Y\\e [lcp \o\Zlk\[ Xe[ [\c`m\i\[ Yp* Xe[
Zfejk`klk\j k_\ mXc`[ Xe[ Y`e[`e^ fYc`^Xk`fe f]* k_\ Cjjl\i, N_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek Zi\Xk\j X
mXc`[ gc\[^\* kf j\Zli\ k_\ gXpd\ek f] k_\ gi`eZ`gXc f] Xe[ `ek\i\jk fe k_\ <fe[j* f] k_\ Niljk ?jkXk\ Xe[ Xep fk_\i
Xdflekj _\c[ Yp k_\ Niljk\\ `e Xep ]le[ fi XZZflek \jkXYc`j_\[ glijlXek kf k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk
;^i\\d\ek* \oZ\gk k_\ L\YXk\ @le[* jlYa\Zk kf k_\ gifm`j`fej f] k_\ ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek
g\id`kk`e^ k_\ Xggc`ZXk`fe k_\i\f] ]fi k_\ gligfj\j Xe[ fe k_\ k\idj Xe[ Zfe[`k`fej j\k ]fik_ k_\i\`e,

1, Cek\i\jk fe k_\ <fe[j `j \oZcl[\[ ]ifd ^ifjj `eZfd\ ]fi ]\[\iXc `eZfd\ kXo gligfj\j le[\i
M\Zk`fe /.1 f] k_\ Cek\ieXc L\m\el\ =f[\ f] /764 Xe[ `j \o\dgk ]ifd MkXk\ f] =Xc`]fie`X g\ijfeXc `eZfd\ kXo\j,
Cek\i\jk fe k_\ <fe[j `j efk X jg\Z`]`Z gi\]\i\eZ\ `k\d ]fi gligfj\j f] k_\ ]\[\iXc `e[`m`[lXc Xe[ ZfigfiXk\
Xck\ieXk`m\ d`e`dld kXo\j* Xck_fl^_ n\ fYj\im\ k_Xk jlZ_ `ek\i\jk `j `eZcl[\[ `e X[aljk\[ Zlii\ek \Xie`e^j n_\e
ZXcZlcXk`e^ ZfigfiXk\ Xck\ieXk`m\ d`e`dld kXoXYc\ `eZfd\, Q\ \ogi\jj ef fg`e`fe i\^Xi[`e^ fk_\i kXo
Zfej\hl\eZ\j i\cXk\[ kf k_\ fne\ij_`g fi [`jgfj`k`fe f]* fi k_\ XZZilXc fi i\Z\`gk f] `ek\i\jk* fe k_\ <fe[j,

@X`k_]lccp pflij*
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N_`j =fek`el`e^ >`jZcfjli\ =\ik`]`ZXk\ &k_\ t>`jZcfjli\ =\ik`]`ZXk\u' `j \o\Zlk\[ Xe[ [\c`m\i\[ Yp k_\ =`kp
f] IXbc\p* =Xc`]fie`X &k_\ tFfZXc ;^\eZpu' ]fi `kj ;jj\jjd\ek >`jki`Zk Hf, 0..2+/ &k_\ t>`jki`Zku' `e Zfee\Zk`fe
n`k_ k_\ `jjlXeZ\ f] "/2*553*... IXbc\p JlYc`Z @`eXeZ`e^ ;lk_fi`kp L\]le[`e^ L\m\el\ <fe[j* M\i`\j 0./0 &k_\
t<fe[ju', N_\ <fe[j Xi\ Y\`e^ `jjl\[ glijlXek kf Xe ;d\e[\[ Xe[ L\jkXk\[ Niljk ;^i\\d\ek [Xk\[ Xj f] GXiZ_ /*
0./0 &k_\ tNiljk ;^i\\d\eku'* Xdfe^ k_\ IXbc\p JlYc`Z @`eXeZ`e^ ;lk_fi`kp &k_\ tCjjl\iu'* k_\ FfZXc ;^\eZp Xe[
Q\ccj @Xi^f <Xeb* HXk`feXc ;jjfZ`Xk`fe* Xj kiljk\\ &k_\ tNiljk\\u', N_\ gifZ\\[j f] k_\ <fe[j Xi\ Y\`e^ lj\[ Yp
k_\ Cjjl\i kf i\]le[ Z\ikX`e gi`fi Yfe[j f] k_\ Cjjl\i, N_\ FfZXc ;^\eZp _\i\Yp Zfm\eXekj Xe[ X^i\\j Xj ]fccfnj8

M\Zk`fe /, Jligfj\ f] k_\ >`jZcfjli\ =\ik`]`ZXk\, N_`j >`jZcfjli\ =\ik`]`ZXk\ `j Y\`e^ \o\Zlk\[ Xe[
[\c`m\i\[ Yp k_\ FfZXc ;^\eZp ]fi k_\ Y\e\]`k f] k_\ Bfc[\ij Xe[ <\e\]`Z`Xc Ine\ij f] k_\ <fe[j Xe[ `e fi[\i kf
Xjj`jk k_\ JXik`Z`gXk`e^ Oe[\ini`k\i `e Zfdgcp`e^ n`k_ M\Zli`k`\j Xe[ ?oZ_Xe^\ =fdd`jj`fe &tM,?,=,u' Llc\ /3Z0+
/0&Y'&3',

M\Zk`fe 0, >\]`e`k`fej, Ce X[[`k`fe kf k_\ [\]`e`k`fej j\k ]fik_ `e k_\ L\jfclk`fe* n_`Z_ Xggcp kf Xep
ZXg`kXc`q\[ k\id lj\[ `e k_`j >`jZcfjli\ =\ik`]`ZXk\ lec\jj fk_\in`j\ [\]`e\[ `e k_`j M\Zk`fe* k_\ ]fccfn`e^ ZXg`kXc`q\[
k\idj j_Xcc _Xm\ k_\ ]fccfn`e^ d\Xe`e^j8

t;eelXc L\gfiku j_Xcc d\Xe Xep ;eelXc L\gfik gifm`[\[ Yp k_\ Cjjl\i glijlXek kf* Xe[ Xj [\jZi`Y\[ `e*
M\Zk`fej 1 Xe[ 2 f] k_`j >`jZcfjli\ =\ik`]`ZXk\,

t<\e\]`Z`Xc Ine\iu j_Xcc d\Xe Xep g\ijfe n_`Z_ _Xj fi j_Xi\j k_\ gfn\i* [`i\Zkcp fi `e[`i\Zkcp* kf dXb\
`em\jkd\ek [\Z`j`fej ZfeZ\ie`e^ fne\ij_`g f] Xep <fe[j &`eZcl[`e^ g\ijfej _fc[`e^ <fe[j k_ifl^_ efd`e\\j*
[\gfj`kfi`\j fi fk_\i `ek\id\[`Xi`\j',

t>`jj\d`eXk`fe ;^\eku j_Xcc d\Xe k_\ H<M FfZXc Afm\ied\ek Mfclk`fej* fi Xep jlZZ\jjfi >`jj\d`eXk`fe
;^\ek [\j`^eXk\[ `e ni`k`e^ Yp k_\ =`kp Xe[ n_`Z_ _Xj ]`c\[ n`k_ k_\ =`kp X ni`kk\e XZZ\gkXeZ\ f] jlZ_ [\j`^eXk`fe,

tBfc[\iu j_Xcc d\Xe k_\ g\ijfe `e n_fj\ eXd\ Xep <fe[ j_Xcc Y\ i\^`jk\i\[,

tF`jk\[ ?m\ekju j_Xcc d\Xe Xep f] k_\ \m\ekj c`jk\[ `e M\Zk`fe 3&X' fi &Y' f] k_`j >`jZcfjli\ =\ik`]`ZXk\,

tGML<u j_Xcc d\Xe k_\ Gle`Z`gXc M\Zli`k`\j Llc\dXb`e^ <fXi[ fi Xep fk_\i \ek`kp [\j`^eXk\[ fi
Xlk_fi`q\[ Yp k_\ M\Zli`k`\j Xe[ ?oZ_Xe^\ =fdd`jj`fe kf i\Z\`m\ i\gfikj glijlXek kf k_\ Llc\, Oek`c fk_\in`j\
[\j`^eXk\[ Yp k_\ GML< fi k_\ M\Zli`k`\j Xe[ ?oZ_Xe^\ =fdd`jj`fe* ]`c`e^j n`k_ k_\ GML< Xi\ kf Y\ dX[\
k_ifl^_ k_\ ?c\Zkife`Z Gle`Z`gXc GXib\k ;ZZ\jj &?GG;' n\Yj`k\ f] k_\ GML<* Zlii\ekcp cfZXk\[ Xk
_kkg8--\ddX,djiY,fi^,

tJXik`Z`gXk`e^ Oe[\ini`k\iu j_Xcc d\Xe k_\ fi`^`eXc le[\ini`k\i f] k_\ <fe[j i\hl`i\[ kf Zfdgcp n`k_ k_\
Llc\ `e Zfee\Zk`fe n`k_ f]]\i`e^ f] k_\ <fe[j,

tLlc\u j_Xcc d\Xe Llc\ /3Z0+/0&Y'&3' X[fgk\[ Yp k_\ M\Zli`k`\j Xe[ ?oZ_Xe^\ =fdd`jj`fe le[\i k_\
M\Zli`k`\j ?oZ_Xe^\ ;Zk f] /712* Xj k_\ jXd\ dXp Y\ Xd\e[\[ ]ifd k`d\ kf k`d\,

M\Zk`fe 1, Jifm`j`fe f] ;eelXc L\gfikj,

&X' N_\ FfZXc ;^\eZp j_Xcc* fi j_Xcc ZXlj\ k_\ >`jj\d`eXk`fe ;^\ek kf* efk cXk\i k_Xe 6
dfek_j X]k\i k_\ \e[ f] k_\ FfZXc ;^\eZpsj ]`jZXc p\Xi &n_`Z_ j_Xcc Y\ GXiZ_ / f] \XZ_
p\Xi* jf cfe^ Xj k_\ FfZXc ;^\eZpsj ]`jZXc p\Xi \e[j fe Dle\ 1.'* Zfdd\eZ`e^ n`k_ k_\
i\gfik ]fi k_\ 0./0 ]`jZXc p\Xi &n_`Z_ `j [l\ efk cXk\i k_Xe GXiZ_ /* 0./1'* gifm`[\ kf k_\
GML< Xe ;eelXc L\gfik n_`Z_ `j Zfej`jk\ek n`k_ k_\ i\hl`i\d\ekj f] M\Zk`fe 2 f] k_`j
>`jZcfjli\ =\ik`]`ZXk\, N_\ ;eelXc L\gfik dXp Zifjj+i\]\i\eZ\ fk_\i `e]fidXk`fe Xj
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gifm`[\[ `e M\Zk`fe 2 f] k_`j >`jZcfjli\ =\ik`]`ZXk\9 gifm`[\[* k_Xk k_\ Xl[`k\[ ]`eXeZ`Xc
jkXk\d\ekj f] k_\ FfZXc ;^\eZp dXp Y\ jlYd`kk\[ j\gXiXk\cp ]ifd k_\ YXcXeZ\ f] k_\
;eelXc L\gfik Xe[ cXk\i k_Xe k_\ [Xk\ i\hl`i\[ XYfm\ ]fi k_\ ]`c`e^ f] k_\ ;eelXc L\gfik
`] k_\p Xi\ efk XmX`cXYc\ Yp k_Xk [Xk\, C] k_\ Cjjl\isj ]`jZXc p\Xi Z_Xe^\j* `k j_Xcc ^`m\
efk`Z\ f] jlZ_ Z_Xe^\ `e X ]`c`e^ n`k_ k_\ GML<, N_\ ;eelXc L\gfik j_Xcc Y\ jlYd`kk\[
fe X jkXe[Xi[ ]fid `e lj\ Yp `e[ljkip gXik`Z`gXekj fi fk_\i Xggifgi`Xk\ ]fid Xe[ j_Xcc
`[\ek`]p k_\ <fe[j Yp eXd\ Xe[ =OMCJ eldY\i,

&Y' Hfk cXk\i k_Xe /3 Ylj`e\jj [Xpj gi`fi kf jX`[ [Xk\* k_\ FfZXc ;^\eZp j_Xcc gifm`[\ k_\
;eelXc L\gfik kf k_\ >`jj\d`eXk`fe ;^\ek, C] k_\ FfZXc ;^\eZp `j leXYc\ kf gifm`[\ kf
k_\ GML< Xe ;eelXc L\gfik Yp k_\ [Xk\ i\hl`i\[ `e jlYj\Zk`fe &X'* k_\ FfZXc ;^\eZp
j_Xcc* `e X k`d\cp dXee\i j\e[ fi ZXlj\ kf Y\ j\ek kf k_\ GML< X efk`Z\ `e jlYjkXek`Xccp
k_\ ]fid XkkXZ_\[ Xj ?o_`Y`k ;,

&Z' N_\ >`jj\d`eXk`fe ;^\ek j_Xcc ]`c\ X i\gfik n`k_ k_\ FfZXc ;^\eZp Z\ik`]p`e^ k_Xk k_\
;eelXc L\gfik _Xj Y\\e gifm`[\[ glijlXek kf k_`j >`jZcfjli\ =\ik`]`ZXk\* jkXk`e^ k_\ [Xk\
`k nXj gifm`[\[ kf k_\ GML<,

M\Zk`fe 2, =fek\ek f] ;eelXc L\gfikj, N_\ FfZXc ;^\eZpsj ;eelXc L\gfik j_Xcc ZfekX`e fi `eZcl[\
Yp i\]\i\eZ\ k_\ ]fccfn`e^8

&X' ;l[`k\[ ]`eXeZ`Xc jkXk\d\ekj f] k_\ FfZXc ;^\eZp ]fi k_\ gi\Z\[`e^ ]`jZXc p\Xi* gi\gXi\[
`e XZZfi[XeZ\ n`k_ k_\ cXnj f] k_\ MkXk\ f] =Xc`]fie`X, C] k_\ FfZXc ;^\eZpsj Xl[`k\[
]`eXeZ`Xc jkXk\d\ekj Xi\ efk XmX`cXYc\ Yp k_\ k`d\ k_\ ;eelXc L\gfik `j i\hl`i\[ kf Y\
gifm`[\[ kf k_\ GML< glijlXek kf M\Zk`fe 1&X'* k_\ ;eelXc L\gfik j_Xcc ZfekX`e
leXl[`k\[ ]`eXeZ`Xc jkXk\d\ekj `e X ]fidXk j`d`cXi kf k_\ ]`eXeZ`Xc jkXk\d\ekj ZfekX`e\[ `e
k_\ ]`eXc I]]`Z`Xc MkXk\d\ek* Xe[ k_\ Xl[`k\[ ]`eXeZ`Xc jkXk\d\ekj j_Xcc Y\ gifm`[\[ kf k_\
GML< `e k_\ jXd\ dXee\i Xj k_\ ;eelXc L\gfik n_\e k_\p Y\Zfd\ XmX`cXYc\, N_\
Xl[`k\[ ]`eXeZ`Xc jkXk\d\ekj j_Xcc Y\ XZZfdgXe`\[ Yp k_\ ]fccfn`e^ jkXk\d\ek8

NB? =CNS I@ I;EF?SsM ;HHO;F @CH;H=C;F MN;N?G?HN CM
JLIPC>?> MIF?FS NI =IGJFS QCNB NB? M?=OLCNC?M ?R=B;HA?
=IGGCMMCIH MN;@@sM CHN?LJL?N;NCIH I@ LOF? /3=0+/0, HI
@OH>M IL ;MM?NM I@ NB? =CNS I@ I;EF?S ;L? L?KOCL?> NI <?
OM?> NI J;S >?<N M?LPC=? IH NB? <IH>M* ;H> H?CNB?L NB?
CMMO?L HIL NB? =CNS I@ I;EF?S CM I<FCA;N?> NI ;>P;H=?
;P;CF;<F? @OH>M NI =IP?L ;HS >?FCHKO?H=C?M, CHP?MNILM
MBIOF> HIN L?FS IH NB? @CH;H=C;F =IH>CNCIH I@ NB? =CNS I@
I;EF?S CH ?P;FO;NCHA QB?NB?L NI <OS* BIF> IL M?FF NB?
<IH>M,

&Y' ;jj\jj\[ mXcl\ &g\i k_\ =fekiX =fjkX =flekp ;jj\jjfisj i\Zfi[j' ]fi \XZ_ gXikp `e k_\
>`jki`Zk k_\e jlYa\Zk kf k_\ ;jj\jjd\ek* j_fn`e^ k_\ cXe[ mXclXk`fe* `dgifm\d\ek
mXclXk`fe &`] Xep' Xe[ k_\ kfkXc Xjj\jj\[ mXclXk`fe ]fi \XZ_ gXiZ\c* kf^\k_\i n`k_ k_\
i\dX`e`e^ Xjj\jjd\ek ]fi \XZ_ gXiZ\c* Xe[ kfkXcj j_fn`e^ X^^i\^Xk\ cXe[ mXclXk`fe*
`dgifm\d\ek mXclXk`fe* kfkXc Xjj\jj\[ mXclXk`fe Xe[ i\dX`e`e^ Xjj\jjd\ek ]fi Xcc gXiZ\cj
`e k_\ >`jki`Zk,

&Z' N_\ kfkXc [fccXi Xdflek f] [\c`ehl\eZ`\j `e k_\ >`jki`Zk ]fi k_\ dfjk i\Z\ekcp Zfdgc\k\[
]`jZXc p\Xi Xe[* `e k_\ \m\ek k_Xk jlZ_ [\c`ehl\eZ`\j \oZ\\[ 3# f] k_\ ;jj\jjd\ekj ]fi
jlZ_ p\Xi* [\c`ehl\eZp `e]fidXk`fe ]fi \XZ_ gXiZ\c i\jgfej`Yc\ ]fi dfi\ k_Xe "3*... `e
k_\ gXpd\ek f] ;jj\jjd\ekj* Xdflekj f] [\c`ehl\eZ`\j* c\e^k_ f] [\c`ehl\eZp Xe[ jkXklj
f] Xep ]fi\Zcfjli\ f] \XZ_ jlZ_ gXiZ\c,

&[' N_\ Xdflek f] gi\gXpd\ekj f] k_\ ;jj\jjd\ek* `] Xep* n`k_ i\jg\Zk kf k_\ =`kp ]fi dfjk
i\Z\ekcp Zfdgc\k\[ ]`jZXc p\Xi,



?+1

&\' N_\ gi`eZ`gXc Xdflek f] k_\ <fe[j flkjkXe[`e^ Xe[ k_\ YXcXeZ\ `e k_\ L\j\im\ @le[
&Xcfe^ n`k_ X jkXk\d\ek f] k_\ L\j\im\ L\hl`i\d\ek' Xj f] k_\ M\gk\dY\i 1. e\ok
gi\Z\[`e^ k_\ ;eelXc L\gfik >Xk\,

&]' Ce X[[`k`fe kf Xep f] k_\ `e]fidXk`fe \ogi\jjcp i\hl`i\[ kf Y\ gifm`[\[ le[\i gXiX^iXg_j
&X' k_ifl^_ &]' f] k_`j M\Zk`fe* k_\ =`kp j_Xcc gifm`[\ jlZ_ ]lik_\i `e]fidXk`fe* `] Xep* Xj dXp Y\ e\Z\jjXip kf dXb\
k_\ jg\Z`]`ZXccp i\hl`i\[ jkXk\d\ekj* `e k_\ c`^_k f] k_\ Z`iZldjkXeZ\j le[\i n_`Z_ k_\p Xi\ dX[\* efk d`jc\X[`e^,

;ep fi Xcc f] k_\ `k\dj c`jk\[ XYfm\ dXp Y\ j\k ]fik_ `e fe\ fi X j\k f] [fZld\ekj fi dXp Y\ `eZcl[\[ Yp
jg\Z`]`Z i\]\i\eZ\ kf fk_\i [fZld\ekj* `eZcl[`e^ f]]`Z`Xc jkXk\d\ekj f] [\Yk `jjl\j f] k_\ FfZXc ;^\eZp fi i\cXk\[
glYc`Z \ek`k`\j* n_`Z_ _Xm\ Y\\e dX[\ XmX`cXYc\ kf k_\ glYc`Z fe k_\ GML<sj n\Yj`k\, N_\ FfZXc ;^\eZp j_Xcc
Zc\Xicp `[\ek`]p \XZ_ jlZ_ fk_\i [fZld\ek jf `eZcl[\[ Yp i\]\i\eZ\,

M\Zk`fe 3, L\gfik`e^ f] M`^e`]`ZXek ?m\ekj,

&X' N_\ FfZXc ;^\eZp j_Xcc ^`m\* fi ZXlj\ kf Y\ ^`m\e* efk`Z\ f] k_\ fZZlii\eZ\ f] Xep f] k_\
]fccfn`e^ \m\ekj n`k_ i\jg\Zk kf k_\ <fe[j `e X k`d\cp dXee\i efk cXk\i k_Xe k\e Ylj`e\jj
[Xpj X]k\i k_\ fZZlii\eZ\ f] k_\ \m\ek8

&/' Ji`eZ`gXc Xe[ `ek\i\jk gXpd\ek [\c`ehl\eZ`\j9

&0' OejZ_\[lc\[ [iXnj fe [\Yk j\im`Z\ i\j\im\j i\]c\Zk`e^ ]`eXeZ`Xc [`]]`Zlck`\j9

&1' OejZ_\[lc\[ [iXnj fe Zi\[`k \e_XeZ\d\ekj i\]c\Zk`e^ ]`eXeZ`Xc [`]]`Zlck`\j9

&2' MlYjk`klk`fe f] Zi\[`k fi c`hl`[`kp gifm`[\ij* fi k_\`i ]X`cli\ kf g\i]fid9

&3' ;[m\ij\ kXo fg`e`fej fi `jjlXeZ\ Yp k_\ Cek\ieXc L\m\el\ M\im`Z\ f] gifgfj\[ fi
]`eXc [\k\id`eXk`fe f] kXoXY`c`kp fi f] X Hfk`Z\ f] Jifgfj\[ Cjjl\ &CLM @fid 35./ N?<'9

&4' N\e[\i f]]\ij9

&5' >\]\XjXeZ\j9

&6' LXk`e^ Z_Xe^\j9 fi

&7' <XebilgkZp* `ejfcm\eZp* i\Z\`m\ij_`g fi j`d`cXi \m\ek f] k_\ fYc`^Xk\[ g\ijfe,

Hfk\8 ]fi k_\ gligfj\j f] k_\ \m\ek `[\ek`]`\[ `e jlYgXiX^iXg_ &7'* k_\ \m\ek `j Zfej`[\i\[
kf fZZli n_\e Xep f] k_\ ]fccfn`e^ fZZli8 k_\ Xggf`ekd\ek f] X i\Z\`m\i* ]`jZXc X^\ek fi
j`d`cXi f]]`Z\i ]fi Xe fYc`^Xk\[ g\ijfe `e X gifZ\\[`e^ le[\i k_\ O,M, <XebilgkZp =f[\ fi
`e Xep fk_\i gifZ\\[`e^ le[\i jkXk\ fi ]\[\iXc cXn `e n_`Z_ X Zflik fi ^fm\ied\ekXc
Xlk_fi`kp _Xj Xjjld\[ ali`j[`Zk`fe fm\i jlYjkXek`Xccp Xcc f] k_\ Xjj\kj fi Ylj`e\jj f] k_\
fYc`^Xk\[ g\ijfe* fi `] jlZ_ ali`j[`Zk`fe _Xj Y\\e Xjjld\[ Yp c\Xm`e^ k_\ \o`jk`e^
^fm\ied\ekXc Yf[p Xe[ f]]`Z`Xcj fi f]]`Z\ij `e gfjj\jj`fe Ylk jlYa\Zk kf k_\ jlg\im`j`fe
Xe[ fi[\ij f] X Zflik fi ^fm\ied\ekXc Xlk_fi`kp* fi k_\ \ekip f] Xe fi[\i Zfe]`id`e^ X
gcXe f] i\fi^Xe`qXk`fe* XiiXe^\d\ek fi c`hl`[Xk`fe Yp X Zflik fi ^fm\ied\ekXc Xlk_fi`kp
_Xm`e^ jlg\im`j`fe fi ali`j[`Zk`fe fm\i jlYjkXek`Xccp Xcc f] k_\ Xjj\kj fi Ylj`e\jj f] k_\
fYc`^Xk\[ g\ijfe,

&Y' N_\ FfZXc ;^\eZp j_Xcc ^`m\* fi ZXlj\ kf Y\ ^`m\e* efk`Z\ f] k_\ fZZlii\eZ\ f] Xep f] k_\
]fccfn`e^ \m\ekj n`k_ i\jg\Zk kf k_\ <fe[j* `] dXk\i`Xc* `e X k`d\cp dXee\i efk cXk\i k_Xe
k\e Ylj`e\jj [Xpj X]k\i k_\ fZZlii\eZ\ f] k_\ \m\ek8
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&/' Oec\jj [\jZi`Y\[ `e gXiX^iXg_ 3&X'&3'* fk_\i dXk\i`Xc efk`Z\j fi [\k\id`eXk`fej
Yp k_\ Cek\ieXc L\m\el\ M\im`Z\ n`k_ i\jg\Zk kf k_\ kXo jkXklj f] k_\ <fe[j fi fk_\i dXk\i`Xc \m\ekj X]]\Zk`e^ k_\ kXo
jkXklj f] k_\ <fe[j9

&0' Gf[`]`ZXk`fej kf i`^_kj f] <fe[ _fc[\ij9

&1' Igk`feXc* lejZ_\[lc\[ fi Zfek`e^\ek <fe[ ZXccj9

&2' L\c\Xj\* jlYjk`klk`fe* fi jXc\ f] gifg\ikp j\Zli`e^ i\gXpd\ek f] k_\ <fe[j9

&3' Hfe+gXpd\ek i\cXk\[ [\]Xlckj9

&4' N_\ ZfejlddXk`fe f] X d\i^\i* Zfejfc`[Xk`fe* fi XZhl`j`k`fe `emfcm`e^ Xe
fYc`^Xk\[ g\ijfe fi k_\ jXc\ f] Xcc fi jlYjkXek`Xccp Xcc f] k_\ Xjj\kj f] k_\ fYc`^Xk\[ g\ijfe* fk_\i k_Xe `e k_\ fi[`eXip
Zflij\ f] Ylj`e\jj* k_\ \ekip `ekf X [\]`e`k`m\ X^i\\d\ek kf le[\ikXb\ jlZ_ Xe XZk`fe fi k_\ k\id`eXk`fe f] X
[\]`e`k`m\ X^i\\d\ek i\cXk`e^ kf Xep jlZ_ XZk`fej* fk_\i k_Xe glijlXek kf `kj k\idj9 fi

&5' ;ggf`ekd\ek f] X jlZZ\jjfi fi X[[`k`feXc kiljk\\ fi k_\ Z_Xe^\ f] eXd\ f] X
kiljk\\,

&Z' Q_\e\m\i k_\ FfZXc ;^\eZp fYkX`ej befnc\[^\ f] k_\ fZZlii\eZ\ f] X F`jk\[ ?m\ek
[\jZi`Y\[ `e M\Zk`fe 3&Y'* k_\ FfZXc ;^\eZp j_Xcc [\k\id`e\ `] jlZ_ \m\ek nflc[ Y\
dXk\i`Xc le[\i Xggc`ZXYc\ ]\[\iXc j\Zli`k`\j cXnj,

&[' C] k_\ FfZXc ;^\eZp c\Xiej f] k_\ fZZlii\eZ\ f] X F`jk\[ ?m\ek [\jZi`Y\[ `e M\Zk`fe 3&X'*
fi [\k\id`e\j k_Xk befnc\[^\ f] X F`jk\[ ?m\ek [\jZi`Y\[ `e M\Zk`fe 3&Y' nflc[ Y\
dXk\i`Xc le[\i Xggc`ZXYc\ ]\[\iXc j\Zli`k`\j cXnj* k_\ FfZXc ;^\eZp j_Xcc n`k_`e k\e
Ylj`e\jj [Xpj f] fZZlii\eZ\ ]`c\ X efk`Z\ f] jlZ_ fZZlii\eZ\ n`k_ k_\ GML<,
Hfkn`k_jkXe[`e^ k_\ ]fi\^f`e^* efk`Z\ f] k_\ F`jk\[ ?m\ek [\jZi`Y\[ `e jlYj\Zk`fej &X'&5'
fi &Y'&1' e\\[ efk Y\ ^`m\e le[\i k_`j jlYj\Zk`fe Xep \Xic`\i k_Xe k_\ efk`Z\ &`] Xep' f] k_\
le[\icp`e^ \m\ek `j ^`m\e kf Bfc[\ij f] X]]\Zk\[ <fe[j glijlXek kf k_\ Niljk ;^i\\d\ek,

M\Zk`fe 4, @fidXk ]fi @`c`e^j n`k_ GML<, ;ep i\gfik fi ]`c`e^ n`k_ k_\ GML< glijlXek kf k_`j
>`jZcfjli\ =\ik`]`ZXk\ j_Xcc Y\ jlYd`kk\[ `e \c\Zkife`Z ]fidXk* XZZfdgXe`\[ Yp jlZ_ `[\ek`]p`e^ `e]fidXk`fe Xj `j
gi\jZi`Y\[ Yp k_\ GML<,

M\Zk`fe 5, N\id`eXk`fe f] L\gfik`e^ IYc`^Xk`fe, N_\ FfZXc ;^\eZpsj fYc`^Xk`fej le[\i k_`j
>`jZcfjli\ =\ik`]`ZXk\ j_Xcc k\id`eXk\ lgfe k_\ c\^Xc [\]\XjXeZ\* gi`fi i\[\dgk`fe fi gXpd\ek `e ]lcc f] Xcc f] k_\
<fe[j, C] jlZ_ k\id`eXk`fe fZZlij gi`fi kf k_\ ]`eXc dXkli`kp f] k_\ <fe[j* k_\ FfZXc ;^\eZp j_Xcc ]`c\ X efk`Z\ n`k_
k_\ GML<,

M\Zk`fe 6, >`jj\d`eXk`fe ;^\ek, N_\ FfZXc ;^\eZp dXp* ]ifd k`d\ kf k`d\* Xggf`ek fi \e^X^\ X
>`jj\d`eXk`fe ;^\ek kf Xjj`jk `k `e ZXiip`e^ flk `kj fYc`^Xk`fej le[\i k_`j >`jZcfjli\ =\ik`]`ZXk\* Xe[ dXp [`jZ_Xi^\
Xep jlZ_ >`jj\d`eXk`fe ;^\ek* n`k_ fi n`k_flk Xggf`ek`e^ X jlZZ\jjfi >`jj\d`eXk`fe ;^\ek, N_\ >`jj\d`eXk`fe
;^\ek j_Xcc efk Y\ i\jgfej`Yc\ `e Xep dXee\i ]fi k_\ Zfek\ek f] Xep efk`Z\ fi i\gfik gi\gXi\[ Yp k_\ Cjjl\i glijlXek
kf k_`j >`jZcfjli\ =\ik`]`ZXk\, N_\ `e`k`Xc >`jj\d`eXk`fe ;^\ek j_Xcc Y\ H<M FfZXc Afm\ied\ek Mfclk`fej,

M\Zk`fe 7, ;d\e[d\ek9 QX`m\i, Hfkn`k_jkXe[`e^ Xep fk_\i gifm`j`fe f] k_`j >`jZcfjli\ =\ik`]`ZXk\*
k_\ FfZXc ;^\eZp dXp Xd\e[ k_`j >`jZcfjli\ =\ik`]`ZXk\* Xe[ Xep gifm`j`fe f] k_`j >`jZcfjli\ =\ik`]`ZXk\ dXp Y\
nX`m\[* gifm`[\[ k_Xk k_\ ]fccfn`e^ Zfe[`k`fej Xi\ jXk`j]`\[8

&X' C] k_\ Xd\e[d\ek fi nX`m\i i\cXk\j kf k_\ gifm`j`fej f] M\Zk`fej 1&X'* 2* fi 3&X' fi &Y'* `k
dXp fecp Y\ dX[\ `e Zfee\Zk`fe n`k_ X Z_Xe^\ `e Z`iZldjkXeZ\j k_Xk Xi`j\j ]ifd X
Z_Xe^\ `e c\^Xc i\hl`i\d\ekj* Z_Xe^\ `e cXn* fi Z_Xe^\ `e k_\ `[\ek`kp* eXkli\ fi jkXklj f]
Xe fYc`^Xk\[ g\ijfe n`k_ i\jg\Zk kf k_\ <fe[j* fi k_\ kpg\ f] Ylj`e\jj Zfe[lZk\[9
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&Y' N_\ le[\ikXb`e^* Xj Xd\e[\[ fi kXb`e^ `ekf XZZflek jlZ_ nX`m\i* nflc[* `e k_\ fg`e`fe f]
eXk`feXccp i\Zf^e`q\[ Yfe[ Zflej\c* _Xm\ Zfdgc`\[ n`k_ k_\ i\hl`i\d\ekj f] k_\ Llc\ Xk
k_\ k`d\ f] k_\ fi`^`eXc `jjlXeZ\ f] k_\ <fe[j* X]k\i kXb`e^ `ekf XZZflek Xep Xd\e[d\ekj
fi `ek\igi\kXk`fej f] k_\ Llc\* Xj n\cc Xj Xep Z_Xe^\ `e Z`iZldjkXeZ\j9 Xe[

&Z' N_\ Xd\e[d\ek fi nX`m\i [f\j efk* `e k_\ fg`e`fe f] eXk`feXccp i\Zf^e`q\[ Yfe[ Zflej\c*
dXk\i`Xccp `dgX`i k_\ `ek\i\jkj f] k_\ Bfc[\ij fi <\e\]`Z`Xc Ine\ij f] k_\ <fe[j,

Ce k_\ \m\ek f] Xep Xd\e[d\ek fi nX`m\i f] X gifm`j`fe f] k_`j >`jZcfjli\ =\ik`]`ZXk\* k_\ FfZXc ;^\eZp j_Xcc
[\jZi`Y\ jlZ_ Xd\e[d\ek `e k_\ e\ok ;eelXc L\gfik* Xe[ j_Xcc `eZcl[\* Xj Xggc`ZXYc\* X eXiiXk`m\ \ogcXeXk`fe f] k_\
i\Xjfe ]fi k_\ Xd\e[d\ek fi nX`m\i Xe[ `kj `dgXZk fe k_\ kpg\ &fi `e k_\ ZXj\ f] X Z_Xe^\ f] XZZflek`e^ gi`eZ`gc\j*
fe k_\ gi\j\ekXk`fe' f] ]`eXeZ`Xc `e]fidXk`fe fi fg\iXk`e^ [XkX Y\`e^ gi\j\ek\[ Yp k_\ FfZXc ;^\eZp, Ce X[[`k`fe* `]
k_\ Xd\e[d\ek i\cXk\j kf k_\ XZZflek`e^ gi`eZ`gc\j kf Y\ ]fccfn\[ `e gi\gXi`e^ ]`eXeZ`Xc jkXk\d\ekj* &`' efk`Z\ f]
jlZ_ Z_Xe^\ j_Xcc Y\ ^`m\e `e X ]`c`e^ n`k_ k_\ GML<* Xe[ &``' k_\ ;eelXc L\gfik ]fi k_\ p\Xi `e n_`Z_ k_\ Z_Xe^\ `j
dX[\ j_flc[ gi\j\ek X ZfdgXi`jfe &`e eXiiXk`m\ ]fid Xe[ Xcjf* `] ]\Xj`Yc\* `e hlXek`kXk`m\ ]fid' Y\kn\\e k_\ ]`eXeZ`Xc
jkXk\d\ekj Xj gi\gXi\[ fe k_\ YXj`j f] k_\ e\n XZZflek`e^ gi`eZ`gc\j Xe[ k_fj\ gi\gXi\[ fe k_\ YXj`j f] k_\ ]fid\i
XZZflek`e^ gi`eZ`gc\j,

M\Zk`fe /., ;[[`k`feXc Ce]fidXk`fe, Hfk_`e^ `e k_`j >`jZcfjli\ =\ik`]`ZXk\ j_Xcc Y\ [\\d\[ kf
gi\m\ek k_\ FfZXc ;^\eZp ]ifd [`jj\d`eXk`e^ Xep fk_\i `e]fidXk`fe* lj`e^ k_\ d\Xej f] [`jj\d`eXk`fe j\k ]fik_ `e
k_`j >`jZcfjli\ =\ik`]`ZXk\ fi Xep fk_\i d\Xej f] Zfddle`ZXk`fe* fi `eZcl[`e^ Xep fk_\i `e]fidXk`fe `e Xep ;eelXc
L\gfik fi efk`Z\ i\hl`i\[ kf Y\ ]`c\[ glijlXek kf k_`j >`jZcfjli\ =\ik`]`ZXk\* `e X[[`k`fe kf k_Xk n_`Z_ `j i\hl`i\[ Yp
k_`j >`jZcfjli\ =\ik`]`ZXk\, C] k_\ FfZXc ;^\eZp Z_ffj\j kf `eZcl[\ Xep `e]fidXk`fe `e Xep ;eelXc L\gfik fi efk`Z\
`e X[[`k`fe kf k_Xk n_`Z_ `j jg\Z`]`ZXccp i\hl`i\[ Yp k_`j >`jZcfjli\ =\ik`]`ZXk\* k_\ FfZXc ;^\eZp j_Xcc _Xm\ ef
fYc`^Xk`fe le[\i k_`j =\ik`]`ZXk\ kf lg[Xk\ jlZ_ `e]fidXk`fe fi `eZcl[\ `k `e Xep ]lkli\ ;eelXc L\gfik fi efk`Z\ f]
fZZlii\eZ\ f] X F`jk\[ ?m\ek fi Xep fk_\i \m\ek i\hl`i\[ kf Y\ i\gfik\[,

M\Zk`fe //, >\]Xlck, Ce k_\ \m\ek f] X ]X`cli\ f] k_\ FfZXc ;^\eZp kf Zfdgcp n`k_ Xep gifm`j`fe f]
k_`j >`jZcfjli\ =\ik`]`ZXk\* Xep Bfc[\i fi <\e\]`Z`Xc Ine\i f] k_\ <fe[j dXp kXb\ jlZ_ XZk`fej Xj dXp Y\ e\Z\jjXip
Xe[ Xggifgi`Xk\* `eZcl[`e^ j\\b`e^ dXe[Xk\ fi jg\Z`]`Z g\i]fidXeZ\ Yp Zflik fi[\i* kf ZXlj\ k_\ FfZXc ;^\eZp kf
Zfdgcp n`k_ `kj fYc`^Xk`fej le[\i k_`j >`jZcfjli\ =\ik`]`ZXk\9 gifm`[\[* k_Xk Xep jlZ_ XZk`fe dXp Y\ `ejk`klk\[ fecp
`e Mlg\i`fi =flik f] k_\ MkXk\ f] =Xc`]fie`X `e Xe[ ]fi k_\ =flekp f] =fekiX =fjkX fi `e O,M, >`jki`Zk =flik `e fi
e\Xi\jk kf k_\ =flekp, N_\ jfc\ i\d\[p le[\i k_`j >`jZcfjli\ =\ik`]`ZXk\ `e k_\ \m\ek f] Xep ]X`cli\ f] k_\ FfZXc
;^\eZp kf Zfdgcp n`k_ k_`j >`jZcfjli\ =\ik`]`ZXk\ j_Xcc Y\ Xe XZk`fe kf Zfdg\c g\i]fidXeZ\,

M\Zk`fe /0, <\e\]`Z`Xi`\j, N_`j >`jZcfjli\ =\ik`]`ZXk\ j_Xcc `eli\ jfc\cp kf k_\ Y\e\]`k f] k_\ FfZXc
;^\eZp* k_\ >`jj\d`eXk`fe ;^\ek* k_\ JXik`Z`gXk`e^ Oe[\ini`k\i Xe[ Bfc[\ij Xe[ <\e\]`Z`Xc Ine\ij ]ifd k`d\ kf
k`d\ f] k_\ <fe[j* Xe[ j_Xcc Zi\Xk\ ef i`^_kj `e Xep fk_\i g\ijfe fi \ek`kp,

M\Zk`fe /1, Hfk`Z\j, ;ep efk`Z\j fi Zfddle`ZXk`fej kf fi Xdfe^ Xep f] k_\ gXik`\j kf k_`j
>`jZcfjli\ ;^i\\d\ek dXp Y\ ^`m\e Xj ]fccfnj

Nf k_\ FfZXc ;^\eZp8 =`kp f] IXbc\p
101/ GX`e Mki\\k
IXbc\p* =; 7234/

Nf k_\ Niljk\\8 Q\ccj @Xi^f <Xeb* HXk`feXc ;jjfZ`Xk`fe
G;= !?06/6+/54
5.5 Q`cj_`i\ <flc\mXi[* /5k_ @cffi
Ffj ;e^\c\j* =; 7../5
;kk\ek`fe8 =figfiXk\ Niljk

Nf k_\ >`jj\d`eXk`fe ;^\ek8 H<M FfZXc Afm\ied\ek Mfclk`fej
65. GXib\k Mki\\k* Ml`k\ /001
MXe @iXeZ`jZf* =; 72/.0



?+4

;ep g\ijfe dXp* Yp ni`kk\e efk`Z\ kf k_\ fk_\i g\ijfej c`jk\[ XYfm\* [\j`^eXk\ X [`]]\i\ek X[[i\jj fi k\c\g_fe\
eldY\i&j' kf n_`Z_ jlYj\hl\ek efk`Z\j fi Zfddle`ZXk`fej j_flc[ Y\ j\ek,

M\Zk`fe /2, =flek\igXikj, N_`j >`jZcfjli\ ;^i\\d\ek dXp Y\ \o\Zlk\[ `e j\m\iXc Zflek\igXikj* \XZ_
f] n_`Z_ j_Xcc Y\ Xe fi`^`eXc Xe[ Xcc f] n_`Z_ j_Xcc Zfejk`klk\ Ylk fe\ Xe[ k_\ jXd\ `ejkild\ek,

>Xk\8 WWWWWWWWWWWWW* 0./0,

=CNS I@ I;EF?S

<p WWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWW
;lk_fi`q\[ M`^eXkfip
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@ILG I@ HINC=? NI NB? GOHC=CJ;F M?=OLCNC?M LOF?G;ECHA <I;L>

I@ @;CFOL? NI @CF? ;HHO;F L?JILN

HXd\ f] Cjjl\i8 I;EF?S JO<FC= @CH;H=CHA ;ONBILCNS

HXd\ f] <fe[ Cjjl\8 I;EF?S JO<FC= @CH;H=CHA ;ONBILCNS
L\]le[`e^ L\m\el\ <fe[j* M\i`\j 0./0

>Xk\ f] CjjlXeZ\8 ;gi`c 02* 0./0

HINC=? CM B?L?<S ACP?H k_Xk k_\ =`kp f] IXbc\p &k_\ t=`kpu' _Xj efk gifm`[\[ Xe ;eelXc L\gfik n`k_ i\jg\Zk
kf k_\ XYfm\+eXd\[ <fe[j Xj i\hl`i\[ Yp M\Zk`fe 2 f] k_\ =fek`el`e^ >`jZcfjli\ =\ik`]`ZXk\ f] k_\ =`kp* [Xk\[ k_\
>Xk\ f] CjjlXeZ\, UN_\ =`kp Xek`Z`gXk\j k_Xk k_\ ;eelXc L\gfik n`cc Y\ ]`c\[ Yp WWWWWWWWWWWWW,V

>Xk\[8WWWWWWWWWWWWWWW

=CNS I@ I;EF?S

<p Ukf Y\ j`^e\[ fecp `] ]`c\[V
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N_\ >\gfj`kfip Niljk =fdgXep &t>N=u'* H\n Sfib* HS* n`cc XZk Xj j\Zli`k`\j [\gfj`kfip ]fi k_\ <fe[j,
N_\ <fe[j n`cc Y\ `jjl\[ Xj ]lccp+i\^`jk\i\[ <fe[j i\^`jk\i\[ `e k_\ eXd\ f] =\[\ $ =f, &>N=sj gXike\ij_`g
efd`e\\' fi jlZ_ fk_\i eXd\ Xj dXp Y\ i\hl\jk\[ Yp Xe Xlk_fi`q\[ i\gi\j\ekXk`m\ f] >N=, Ie\ ]lccp+i\^`jk\i\[
<fe[ Z\ik`]`ZXk\ n`cc Y\ `jjl\[ ]fi \XZ_ dXkli`kp f] \XZ_ j\i`\j f] <fe[j* `e k_\ X^^i\^Xk\ gi`eZ`gXc Xdflek k_\i\f]*
Xe[ n`cc Y\ [\gfj`k\[ n`k_ >N=,

>N=* k_\ nfic[sj cXi^\jk j\Zli`k`\j [\gfj`kfip* `j X c`d`k\[+gligfj\ kiljk ZfdgXep fi^Xe`q\[ le[\i k_\ H\n
Sfib <Xeb`e^ FXn* X tYXeb`e^ fi^Xe`qXk`feu n`k_`e k_\ d\Xe`e^ f] k_\ H\n Sfib <Xeb`e^ FXn* X d\dY\i f] k_\
@\[\iXc L\j\im\ Mpjk\d* X tZc\Xi`e^ ZfigfiXk`feu n`k_`e k_\ d\Xe`e^ f] k_\ H\n Sfib Oe`]fid =fdd\iZ`Xc =f[\*
Xe[ X tZc\Xi`e^ X^\eZpu i\^`jk\i\[ glijlXek kf k_\ gifm`j`fej f] M\Zk`fe /5; f] k_\ M\Zli`k`\j ?oZ_Xe^\ ;Zk f]
/712, >N= _fc[j Xe[ gifm`[\j Xjj\k j\im`Z`e^ ]fi fm\i 1,3 d`cc`fe `jjl\j f] O,M, Xe[ efe+O,M, \hl`kp `jjl\j*
ZfigfiXk\ Xe[ dle`Z`gXc [\Yk `jjl\j* Xe[ dfe\p dXib\k `ejkild\ekj &]ifd fm\i /.. Zfleki`\j' k_Xk >N=sj
gXik`Z`gXekj &t>`i\Zk JXik`Z`gXekju' [\gfj`k n`k_ >N=, >N= Xcjf ]XZ`c`kXk\j k_\ gfjk+kiX[\ j\kkc\d\ek Xdfe^ >`i\Zk
JXik`Z`gXekj f] jXc\j Xe[ fk_\i j\Zli`k`\j kiXejXZk`fej `e [\gfj`k\[ j\Zli`k`\j k_ifl^_ \c\Zkife`Z Zfdglk\i`q\[ Yffb+
\ekip kiXej]\ij Xe[ gc\[^\j Y\kn\\e >`i\Zk JXik`Z`gXekjs XZZflekj, N_`j \c`d`eXk\j k_\ e\\[ ]fi g_pj`ZXc dfm\d\ek
f] j\Zli`k`\j Z\ik`]`ZXk\j, >`i\Zk JXik`Z`gXekj `eZcl[\ Yfk_ O,M, Xe[ efe+O,M, j\Zli`k`\j Yifb\ij Xe[ [\Xc\ij* YXebj*
kiljk ZfdgXe`\j* Zc\Xi`e^ ZfigfiXk`fej* Xe[ Z\ikX`e fk_\i fi^Xe`qXk`fej, >N= `j X n_fccp+fne\[ jlYj`[`Xip f] N_\
>\gfj`kfip Niljk $ =c\Xi`e^ =figfiXk`fe &t>N==u', >N== `j k_\ _fc[`e^ ZfdgXep ]fi >N=* HXk`feXc M\Zli`k`\j
=c\Xi`e^ =figfiXk`fe Xe[ @`o\[ CeZfd\ =c\Xi`e^ =figfiXk`fe* Xcc f] n_`Z_ Xi\ i\^`jk\i\[ Zc\Xi`e^ X^\eZ`\j, >N==
`j fne\[ Yp k_\ lj\ij f] `kj i\^lcXk\[ jlYj`[`Xi`\j, ;ZZ\jj kf k_\ >N= jpjk\d `j Xcjf XmX`cXYc\ kf fk_\ij jlZ_ Xj Yfk_
O,M, Xe[ efe+O,M, j\Zli`k`\j Yifb\ij Xe[ [\Xc\ij* YXebj* kiljk ZfdgXe`\j* Xe[ Zc\Xi`e^ ZfigfiXk`fej k_Xk Zc\Xi
k_ifl^_ fi dX`ekX`e X Zljkf[`Xc i\cXk`fej_`g n`k_ X >`i\Zk JXik`Z`gXek* \`k_\i [`i\Zkcp fi `e[`i\Zkcp &tCe[`i\Zk
JXik`Z`gXekju', >N= _Xj X MkXe[Xi[ $ Jffisj iXk`e^ f] ;;), N_\ >N= Llc\j Xggc`ZXYc\ kf `kj JXik`Z`gXekj Xi\ fe
]`c\ n`k_ k_\ M\Zli`k`\j Xe[ ?oZ_Xe^\ =fdd`jj`fe, Gfi\ `e]fidXk`fe XYflk >N= ZXe Y\ ]fle[ Xk nnn,[kZZ,Zfd
Xe[ nnn,[kZ,fi^,

JliZ_Xj\j f] <fe[j le[\i k_\ >N= jpjk\d dljk Y\ dX[\ Yp fi k_ifl^_ >`i\Zk JXik`Z`gXekj* n_`Z_ n`cc
i\Z\`m\ X Zi\[`k ]fi k_\ <fe[j fe >N=sj i\Zfi[j, N_\ fne\ij_`g `ek\i\jk f] \XZ_ XZklXc gliZ_Xj\i f] \XZ_ <fe[
&t<\e\]`Z`Xc Ine\iu' `j `e klie kf Y\ i\Zfi[\[ fe k_\ >`i\Zk Xe[ Ce[`i\Zk JXik`Z`gXekjs i\Zfi[j, <\e\]`Z`Xc Ine\ij
n`cc efk i\Z\`m\ ni`kk\e Zfe]`idXk`fe ]ifd >N= f] k_\`i gliZ_Xj\, <\e\]`Z`Xc Ine\ij Xi\* _fn\m\i* \og\Zk\[ kf
i\Z\`m\ ni`kk\e Zfe]`idXk`fej gifm`[`e^ [\kX`cj f] k_\ kiXejXZk`fe* Xj n\cc Xj g\i`f[`Z jkXk\d\ekj f] k_\`i _fc[`e^j*
]ifd k_\ >`i\Zk fi Ce[`i\Zk JXik`Z`gXek k_ifl^_ n_`Z_ k_\ <\e\]`Z`Xc Ine\i \ek\i\[ `ekf k_\ kiXejXZk`fe, NiXej]\ij f]
fne\ij_`g `ek\i\jkj `e k_\ <fe[j Xi\ kf Y\ XZZfdgc`j_\[ Yp \eki`\j dX[\ fe k_\ Yffbj f] >`i\Zk Xe[ Ce[`i\Zk
JXik`Z`gXekj XZk`e^ fe Y\_Xc] f] <\e\]`Z`Xc Ine\ij, <\e\]`Z`Xc Ine\ij n`cc efk i\Z\`m\ Z\ik`]`ZXk\j i\gi\j\ek`e^
k_\`i fne\ij_`g `ek\i\jkj `e <fe[j* \oZ\gk `e k_\ \m\ek k_Xk lj\ f] k_\ Yffb+\ekip jpjk\d ]fi k_\ <fe[j `j
[`jZfek`el\[,

Nf ]XZ`c`kXk\ jlYj\hl\ek kiXej]\ij* Xcc <fe[j [\gfj`k\[ Yp >`i\Zk JXik`Z`gXekj n`k_ >N= Xi\ i\^`jk\i\[ `e k_\
eXd\ f] >N=sj gXike\ij_`g efd`e\\* =\[\ $ =f,* fi jlZ_ fk_\i eXd\ Xj dXp Y\ i\hl\jk\[ Yp Xe Xlk_fi`q\[
i\gi\j\ekXk`m\ f] >N=, N_\ [\gfj`k f] <fe[j n`k_ >N= Xe[ k_\`i i\^`jkiXk`fe `e k_\ eXd\ f] =\[\ $ =f, fi jlZ_
fk_\i >N= efd`e\\ [f efk \]]\Zk Xep Z_Xe^\ `e Y\e\]`Z`Xc fne\ij_`g, >N= _Xj ef befnc\[^\ f] k_\ XZklXc
<\e\]`Z`Xc Ine\ij f] k_\ <fe[j9 >N=sj i\Zfi[j i\]c\Zk fecp k_\ `[\ek`kp f] k_\ >`i\Zk JXik`Z`gXekj kf n_fj\ XZZflekj
jlZ_ <fe[j Xi\ Zi\[`k\[* n_`Z_ dXp fi dXp efk Y\ k_\ <\e\]`Z`Xc Ine\ij, N_\ >`i\Zk Xe[ Ce[`i\Zk JXik`Z`gXekj n`cc
i\dX`e i\jgfej`Yc\ ]fi b\\g`e^ XZZflek f] k_\`i _fc[`e^j fe Y\_Xc] f] k_\`i Zljkfd\ij,

=fem\pXeZ\ f] efk`Z\j Xe[ fk_\i Zfddle`ZXk`fej Yp >N= kf >`i\Zk JXik`Z`gXekj* Yp >`i\Zk JXik`Z`gXekj kf
Ce[`i\Zk JXik`Z`gXekj* Xe[ Yp >`i\Zk JXik`Z`gXekj Xe[ Ce[`i\Zk JXik`Z`gXekj kf <\e\]`Z`Xc Ine\ij n`cc Y\ ^fm\ie\[ Yp
XiiXe^\d\ekj Xdfe^ k_\d* jlYa\Zk kf Xep jkXklkfip fi i\^lcXkfip i\hl`i\d\ekj Xj dXp Y\ `e \]]\Zk ]ifd k`d\ kf k`d\,
<\e\]`Z`Xc Ine\ij f] <fe[j dXp n`j_ kf kXb\ Z\ikX`e jk\gj kf Xl^d\ek k_\ kiXejd`jj`fe kf k_\d f] efk`Z\j f]
j`^e`]`ZXek \m\ekj n`k_ i\jg\Zk kf k_\ <fe[j* jlZ_ Xj i\[\dgk`fej* k\e[\ij* [\]Xlckj* Xe[ gifgfj\[ Xd\e[d\ekj kf k_\
<fe[ [fZld\ekj, @fi \oXdgc\* <\e\]`Z`Xc Ine\ij f] <fe[j dXp n`j_ kf XjZ\ikX`e k_Xk k_\ efd`e\\ _fc[`e^ k_\
<fe[j ]fi k_\`i Y\e\]`k _Xj X^i\\[ kf fYkX`e Xe[ kiXejd`k efk`Z\j kf <\e\]`Z`Xc Ine\ij, Ce k_\ Xck\ieXk`m\* <\e\]`Z`Xc
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Ine\ij dXp n`j_ kf gifm`[\ k_\`i eXd\j Xe[ X[[i\jj\j kf k_\ i\^`jkiXi Xe[ i\hl\jk k_Xk Zfg`\j f] efk`Z\j Y\
gifm`[\[ [`i\Zkcp kf k_\d,

L\[\dgk`fe efk`Z\j j_Xcc Y\ j\ek kf >N=, C] c\jj k_Xe Xcc f] k_\ <fe[j n`k_`e Xe `jjl\ Xi\ Y\`e^ i\[\\d\[*
>N=sj giXZk`Z\ `j kf [\k\id`e\ Yp cfk k_\ Xdflek f] k_\ `ek\i\jk f] \XZ_ >`i\Zk JXik`Z`gXek `e k_\ <fe[j kf Y\
i\[\\d\[,

H\`k_\i >N= efi =\[\ $ =f, &efi Xep fk_\i >N= efd`e\\' n`cc Zfej\ek fi mfk\ n`k_ i\jg\Zk kf <fe[j
lec\jj Xlk_fi`q\[ Yp X >`i\Zk JXik`Z`gXek `e XZZfi[XeZ\ n`k_ >N=sj JifZ\[li\j, Oe[\i `kj ljlXc gifZ\[li\j* >N=
dX`cj Xe Ide`Ylj Jifop kf k_\ Cjjl\i Xj jffe Xj gfjj`Yc\ X]k\i k_\ i\Zfi[ [Xk\, N_\ Ide`Ylj Jifop Xjj`^ej =\[\ $
=f,sj Zfej\ek`e^ fi mfk`e^ i`^_kj kf k_fj\ >`i\Zk JXik`Z`gXekj kf n_fj\ XZZflekj <fe[j Xi\ Zi\[`k\[ fe k_\ i\Zfi[
[Xk\ &`[\ek`]`\[ `e X c`jk`e^ XkkXZ_\[ kf k_\ Ide`Ylj Jifop',

Ji`eZ`gXc* `ek\i\jk Xe[ i\[\dgk`fe gifZ\\[j fe k_\ <fe[j n`cc Y\ dX[\ kf =\[\ $ =f,* fi jlZ_ fk_\i
efd`e\\ Xj dXp Y\ i\hl\jk\[ Yp Xe Xlk_fi`q\[ i\gi\j\ekXk`m\ f] >N=, >N=sj giXZk`Z\ `j kf Zi\[`k >`i\Zk
JXik`Z`gXekjs XZZflekj lgfe >N=sj i\Z\`gk f] ]le[j Xe[ Zfii\jgfe[`e^ [\kX`c `e]fidXk`fe ]ifd k_\ Cjjl\i fi k_\
Niljk\\* fe gXpXYc\ [Xk\ `e XZZfi[XeZ\ n`k_ k_\`i i\jg\Zk`m\ _fc[`e^j j_fne fe >N=sj i\Zfi[j, JXpd\ekj Yp
JXik`Z`gXekj kf <\e\]`Z`Xc Ine\ij n`cc Y\ ^fm\ie\[ Yp jkXe[`e^ `ejkilZk`fej Xe[ ZljkfdXip giXZk`Z\j* Xj `j k_\ ZXj\
n`k_ j\Zli`k`\j _\c[ ]fi k_\ XZZflekj f] Zljkfd\ij `e Y\Xi\i ]fid fi i\^`jk\i\[ `e tjki\\k eXd\*u Xe[ n`cc Y\ k_\
i\jgfej`Y`c`kp f] jlZ_ JXik`Z`gXek Xe[ efk f] >N= efi `kj efd`e\\* k_\ Niljk\\* fi k_\ Cjjl\i* jlYa\Zk kf Xep jkXklkfip
fi i\^lcXkfip i\hl`i\d\ekj Xj dXp Y\ `e \]]\Zk ]ifd k`d\ kf k`d\, JXpd\ek f] gi`eZ`gXc* `ek\i\jk fi i\[\dgk`fe
gifZ\\[j kf =\[\ $ =f, &fi jlZ_ fk_\i efd`e\\ Xj dXp Y\ i\hl\jk\[ Yp Xe Xlk_fi`q\[ i\gi\j\ekXk`m\ f] >N=' `j k_\
i\jgfej`Y`c`kp f] k_\ Cjjl\i fi k_\ Niljk\\* [`jYlij\d\ek f] jlZ_ gXpd\ekj kf >`i\Zk JXik`Z`gXekj n`cc Y\ k_\
i\jgfej`Y`c`kp f] >N=* Xe[ [`jYlij\d\ek f] jlZ_ gXpd\ekj kf k_\ <\e\]`Z`Xc Ine\ij n`cc Y\ k_\ i\jgfej`Y`c`kp f]
>`i\Zk Xe[ Ce[`i\Zk JXik`Z`gXekj,

>N= dXp [`jZfek`el\ gifm`[`e^ `kj j\im`Z\j Xj [\gfj`kfip n`k_ i\jg\Zk kf k_\ <fe[j Xk Xep k`d\ Yp ^`m`e^
i\XjfeXYc\ efk`Z\ kf k_\ Cjjl\i fi k_\ L\^`jkiXi, Oe[\i jlZ_ Z`iZldjkXeZ\j* `e k_\ \m\ek k_Xk X jlZZ\jjfi [\gfj`kfip
`j efk fYkX`e\[* <fe[j Xi\ i\hl`i\[ kf Y\ gi`ek\[ Xe[ [\c`m\i\[,

N_\ Cjjl\i dXp [\Z`[\ kf [`jZfek`el\ lj\ f] k_\ jpjk\d f] Yffb+\ekip+fecp kiXej]\ij k_ifl^_ >N= &fi X
jlZZ\jjfi j\Zli`k`\j [\gfj`kfip', Ce k_Xk \m\ek* <fe[j Z\ik`]`ZXk\j n`cc Y\ gi`ek\[ Xe[ [\c`m\i\[ kf >N=,

N_\ `e]fidXk`fe `e k_`j j\Zk`fe ZfeZ\ie`e^ >N= Xe[ >N=sj Yffb+\ekip jpjk\d _Xj Y\\e fYkX`e\[ ]ifd
jfliZ\j k_Xk k_\ Cjjl\i Y\c`\m\j kf Y\ i\c`XYc\* Ylk k_\ Cjjl\i kXb\j ef i\jgfej`Y`c`kp ]fi k_\ XZZliXZp k_\i\
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