
SUPPLEMENT DATED APRIL 26, 2013, TO 
OFFICIAL STATEMENT DATED MARCH 27, 2013, RELATING TO 

 
$6,705,000 

OAKLEY UNION ELEMENTARY SCHOOL DISTRICT 
(Contra Costa County, California) 

2013 General Obligation Refunding Bonds 
[BANK QUALIFIED] 

 
The Official Statement is hereby amended by adding the following text on page 6 

following “Mandatory Sinking Fund Redemption”: 
 

Notice of Redemption. The Paying Agent on behalf and at the expense of the District shall 
mail (by first class mail) notice of any redemption to: (i) the respective Owners of any Bonds 
designated for redemption, at least thirty (30) but not more than sixty (60) days prior to the 
redemption date, at their respective addresses appearing on the Bond Register, and (ii) the 
Securities Depositories and to one or more Information Services, at least thirty (30) but not more 
than sixty (60) days prior to the redemption; provided, however, that neither failure to receive any 
such notice so mailed nor any defect therein shall affect the validity of the proceedings for the 
redemption of such Bonds or the cessation of the accrual of interest thereon. Such notice shall 
state the date of the notice, the redemption date, the redemption place and the redemption price 
and shall designate the CUSIP numbers, the bond numbers and the maturity or maturities (in the 
event of redemption of all of the Bonds of such maturity or maturities in whole) of the Bonds to 
be redeemed, and shall require that such Bonds be then surrendered at the Office of the Paying 
Agent for redemption at the redemption price, giving notice also that further interest on such 
Bonds will not accrue from and after the redemption date. 

 
Notwithstanding the foregoing, in the case of any optional redemption of the Bonds, the 

notice of redemption shall state that the redemption is conditioned upon receipt by the Paying 
Agent of sufficient moneys to redeem the Bonds on the scheduled redemption date, and that the 
optional redemption shall not occur if, by no later than the scheduled redemption date, sufficient 
moneys to redeem the Bonds have not been deposited with the Paying Agent. In the event that 
the Paying Agent does not receive sufficient funds by the scheduled optional redemption date to 
so redeem the Bonds to be optionally redeemed, the Paying Agent shall send written notice to the 
Owners, to the Securities Depositories and to one or more of the Information Services to the effect 
that the redemption did not occur as anticipated, and the Bonds for which notice of optional 
redemption was given shall remain Outstanding for all purposes. 

 
Selection of Bonds for Redemption. Whenever provision is made for the redemption of 

Bonds of more than one maturity, the Bonds to be redeemed shall be selected by the District 
evidenced by a Written Request of the District filed with the Paying Agent or, absent such 
selection by the District, on a pro rata basis among the maturities subject to redemption; and in 
each case, the Paying Agent shall select the Bonds to be redeemed within any maturity by lot in 
any manner which the Paying Agent in its sole discretion shall deem appropriate and fair. For 
purposes of such selection, all Bonds shall be deemed to be comprised of separate $5,000 portions 
and such portions shall be treated as separate Bonds which may be separately redeemed. 

 
Partial Redemption of Bonds. In the event only a portion of any Bond is called for 

redemption, then upon surrender of such Bond the District shall execute and the Paying Agent 
shall authenticate and deliver to the Owner thereof, at the expense of the District, a new Bond or 
Bonds of the same maturity date, of authorized denominations in aggregate principal amount 
equal to the unredeemed portion of the Bond to be redeemed. 

 
Effect of Redemption. From and after the date fixed for redemption, if funds available for 

the payment of the principal of and interest (and premium, if any) on the Bonds so called for 
redemption shall have been duly provided, such Bonds so called shall cease to be entitled to any 
benefit under this Resolution other than the right to receive payment of the redemption price, 
and no interest shall accrue thereon from and after the redemption date specified in such notice. 
All Bonds redeemed shall be canceled and shall be destroyed by the Paying Agent. 
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