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Property laxel, lem!cl £or ll""""al ptltp*!S 

Propertylaxel,~lor dobt~ 

Property laxel, lem!cl £or other opodflcpurp<xOOII 
Federalandstata.W.not rt!Sirictedfur opecifi<:purposes 

:Irttere8tandin..-enteartllriSS 

""'""""'"' !Jabl.otal,Ge-'.-.. 

CHANGIIINNIITPO&mON 
Nell'oalllrdi.·Jie&brnl"8 
Netl'oalllrdi.-I!Jiollq 

The aanmpanying notes are an integral part of -these financial statements. 
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N•I(BJ:po.u) _ ... 
a..,: •• m 
NetPorllllm 

""""' G_ .... """"""""' .. --. -
'"""" • """"""' ....... , 

(609.997) 
(7,355,915) 

.., .... , 
19.610 

"""""' 
('1011)116) 

(4374.60) 

(16.551i)l96) .,...., 
"""" (.5,5.!511,593) 

,......, 

7-"l.,ll!l1 
10.873.00S 

""""' """'" 112,676 

817A2'7 
79703.218 ,., .. ,., 

l'-'itJ93)l8'7 

• "'"""" 

PTITSBURG UNIFIED SCHOOL DISTRICT 
GOVERNMENTAL FUNDS 
BALANCE SHEET 
JUNE 30,2013 

GeDeDJ.Fwtd ... .... BamllniHI!d 6: 

Balld!nr; Fvnil Reilemptlaal'vnil 

Cash omd. investments • 167.865 $ 36.0S6.607 s 8.551.6'7 $ 
Acccunta uc:eivable 19,621,437 

Dllefro:rn other funds """ Stares invl!!ltory 

TotalAslel8 

UABn.ITm$ ,. .. _ • • 
Accrued liabilities "'-"" 660,715 

Dlletoother funds 1.969.00 

Unearned revenue '"""' Total LillbflllleB 3.516.674 660,715 

l'llND BALANCES 

Nonopendable """' - 3,.1191,219 """"" enmm;_, - ....,,, 
UII8Jioigned. 3.573,643 

Totall'uml Ba1aMea 
Total LillbilllleB and. Fund Balanceo 

The aanmpanying notes are an integral part of -these financial statements. 
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''"' 

' • 

8,575,702 

Non-Major T""' 
GaVI!IIUII. ....... l Go-..... ..... 

7.577.361 $ 52.383.480 

3,1&6,855 ,..,,,., 
'"""" '"""" 
1))06).31 $ 1.006.131 

100.665 1,373,784 

""" '"""" 43.928 979,156 

1)1&4.885 6.062,274 

50.989 75,989 

9,652,540 57.5'-5,353 

1,.1163.985 1,.1163,985 

8,.8'-1,775 

3.573,643 



PTITSBURG UNIFIED SCHOOL DISTRICT 
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET TO THE STATEMENT 
OF NET POSmON 
JUNE 30~ 2013 

Total Fund Balance -Governmental Funds 

Amounts reported for aa&ets and li11bilities for govemmentlllllctiviti.e!l in the 

statement of net position are different from amounts reported in governmental 

funds because: 

Capital assets: 

In governmental funds, only Clli'J'ent aaaets 11re reported. In the atatement 

of net position.. 1111 assets 11re reported,. including Cll.pitlllusets and 

aceumulated depreciation: 

Capital assel:8 $ 

Accwnulated depreciation 

Unamortized costs: 

In governmen.tlll funds, debt issue costs are recognized u apmditures in 

the period they are incurred In the government-wide statements, debt 

ia!IUe 0011ts are amortized over the life of the debt. Unamortized debt ia!IUe 

costs included as deferred ch11rga on the st11tement of net position 11re: 

Unmatured intereat <n l<ng-term debt: 
In governmental funds, interest on long-term debt is not rec:ognized until 

the period in which it matures and is p.aid. In the government-wide 

statement of activities, it is recognized in the period that it is incurred. The 
additional liability for unmatured interest owing at the end of the period 

was: 

Long-term liabilities: 

In governmental funds, only currm.t liabiliti.e!l11re reported. In the 

statement of net position. all liabilities, including long-term liabilities, are 

reported. Long-term liabilities relating to governmental11ctivities consist 

"' 
Total gener11l obligation bonds 

Totlll certificates ofpartici.p11tion 

Compensated absences 

Net OPFB obligation 

Total Net Poaition- Governmental Actiritie1 

The aanmpanying notes are an integral part of -these finaru:ial statements. 
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$ 

416,219,613 

(111,152,.723) 

200,325,294 

26,335.000 

480,752 

• 71,902,.745 

305,066,890 

1,872.184 

(2,740,681) 

5,602,839 (232,743,885) 

$ 143,357,253 

PTITSBURG UNIFIED SCHOOL DISTRICT 
GOVERNMENTAL FUNDS 
STATEMENT OF REVENUES~ EXPENDITURES~ AND OIANGES IN FUND BALANCES 
FOR THE YEAR ENDED JUNE 30~ 2013 

Blll'ld-otA: 

C..DI!ralFuDII BuiJdln&Fuad. &odemptkm FuDII 

"""""' Re.-enJ.Ielimil """''""' • -.on$ • ' FederalaOUfCE!I 5,9!16,1121 

Otherotabeoou:ra!l 19,535,()5'7 -Other locoloou:r<%011 5,.782,(135 ,..,., 11,(197,(141 

TolalllftmUI!O 85)151,985 78,267 11,173,598 

"""""""' """"' w- 56,019,1194. 

Inotructlorl-related oervla!o 

lnstru<:!imalauponWon and adminillratim 2.168,911 

Iftatru<:tiM.ol.llbruy,mecb,.ondtedmrdagy =•m 
Sd!oal oiteadminlotratlon 7,139,1M 

PapllHrvi<:s 
lb:ne-to-oclux>l tronoportotion 1,2119,1136 .... ~-
All otho!lo pupil oervla!o """" Geru.-.oladministrali<n 

C...trahed data p:rac<IISlng 752,1119 

All otho!lo gmeraladmh!lltratlm "'""" Pbntservi""' 11,.757,1135 

Fadlitiell a<:qUloitlo:B ondmalnt<rl.im<:o! 177,992 10,617,639 ..,__ ... 266,612 

Community ..-.ices ...... 
Transfurs to other~ =.o" 

Debtoervlce 

Principal 1:2,459,952 _ _, ...... 
313,195 -..~ 

Tolallilpelulltan!o ....... , 10,990,334 16,9(12,651 

Elol:uo(Doficlmcy)afllftmiiH _, ___ 
(1,456,1147) (10,1152,.5117) (5,.729,1133) 

Olherl'iaaDdq s.nu.... (Uaa) 

Tr....&!roln --- 43,003,211 15,921,1181 

Tr....&!ro011t (1,955,42.1) 

-~- 1!!!!5.0Dill 
Net~Sa-(UHo) (1,955,42.1) 43,003,211 7,D86,081 

NIIT CHANGI! IN FUND IIALANCII (3,411~) ""'""' 1)157,(1411 

fuad.llalmu -llet;budaa: 19,7~,105 3,275,U8 7,218,654. 

fuad.llalmu-lladlna: • 16,333,63'7 $ 35,425,892 $ ..,.,, ' 

The aanmpanying notes are an integral part of -these finaru:ial statements. 

15 

. ......,. ..........., ...... 
• 5,602,423 

12,1195,433 

1,988,550 
~......,. 

2,M4,.120 

,.~ .... 
5,943,651 

1U57 

373,0S3 

""" 20,1112,J116 

"'"'"" 
""'"'"" ,....,, 

34)113,989 

(13,1127,583) 

1,955,421 

7,050,000 

f!.OS0.002l 
1,955,42.1 

(11,1172,.162) 

23,439,616 

11,56'7,514 $ 

. ... 
~ .... . .... 

-.on 
11,5119,244. 

"'"'"' 18,945,1193 

117,(190,251i 

58,61i3,21.j, 

2.1613.912 

=~ 
8,197,!123 

1,289,1136 

""""'' ...,...., 
752,1119 

5,555,1193 

9,152,3011 .,..., 
266,612 ...... 
=.o" 

'"""' 5,:714,711 

148,955,486 

(31,865,23!1) 

1,955,42.1 

65,9'74,292 

(1,955,42.1) 

Q5,8S5,0Dill 
50,089,292 

'"""'" 
--~ 71,9(12,745 



PTITSBURG UNIFIED SCHOOL DISTRICT 
RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF REVENUES, 
EXPENDITURES, AND CHANGES IN FUND BALANCES TO THE STATEMENT OF ACTIVTTIES 
FOR THE YEAR ENDED JUNE 30, 2013 

Net Change in Fund Balances- Govemmental Funds 

Amounts reported for governmental activit:iell in the statement of activit:iell are 

different from amounts reported in governmental funds because: 

Capital outlay: 

In governmental funds, the costs of capital assets ~ reparted as 

mtpenditures in the period when the asset& ~ acqujred. ln. the statement 

of activities, coats of capital aaaets are allocated over their estimated Ufleful 

lives as depl'eclatlon expense. The difference between capital outlay 

mtpenditures and deprecl.at!Ofl experu!e for the period is: 

Fxpenditures for capital outlay: $ 
Deprecl.atiOfl experu!e: 

Debt service: 

In governmental funds, repayments of long-term dt!bt are reported as 
mtpenditures. In the government-wide statements, repayments of lang
term debt are reported as reductiQ!Ill of liabilities. lhcpenditures for 

repayment of the principal portion of long-term debt were: 

Debt proceeda: 
In governmental fund&, proceeds from debt are recognized as Other 

Financing Sources. In the government-wide statements, proceeds from 

debt are reported as increases to liabilities. Amounts recognized in 

governmental funds as proceeds from debt, net of iasue premium or 
diso:lunt, were: 

Debt issuance coats: 

In governmental funds, debt issuiiiLCe costs and deferred amounts an 

refunding are recognized as mtpenditurm in the period they are incurred. 

In the government-wide statements, inuance costs and deferred amounts 
on refunding are amortized over the life of the debt. The difference between 

debt Issuance c011ts and deferred amounts on refunding recognized in the 

current period and issuiiiLCe coats and deferred amounts an refunding 

amortized fm the period is: 

ls&uance costs and deferred amounts on refunding incurred during the 
period: 

ls&uance costs and deferred amounts on refunding amortized for the 

period: 

The aanmpanying notes are an integral part of -these financial statements. 
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23,817,815 

(7,681,974) 

9-46,871 

(1,083,600) 

18,224,062 

16,135,841 

30,839,952 

(65,974,292) 

(136,729) 

PTITSBURG UNIFIED SCHOOL DISTRICT 
RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF REVENUES, 
EXPENDITURES, AND CHANGES IN FUND BALANCE TO 1HE STATEMENT OF 
ACI1VJTIES, continued 
FOR THE YEAR ENDED JUNE 30, 2013 

Unmatured interest on lang-term debt: 

In governmental fund&, interest on lang-term debt is remgnized in the 

period that it becomes due. In the government-wide statement of activities, 

it is recognized in the period It is incurred. Unmatured interest owing at 

the end of the period, less matured interest paid during the period but 

awing from the prior period. was: 

Accreted interest on long-term debt: 

In governmental fund&, accreted intel"est an capital apprecl.ation bonds is 

not reoorded as an expenditure from current sources. In the government

wide statement of activities, however, this is recorded as interest a.pense 

fm the period. 

Compensated absences: 

In governmental fund&, compensated absences are measured by the 

amounts paid during the period. In the statement of activities, 

compensated absences are measured by the amount earned. The difference 

between compenilated absences paid and compenilated abaet\ces earned,. 

was: 

Postemployment benefits other than pensions (OPFB): 

In governmental fund&, OPFB COIIts are recognized when employer 

tontributiOI"I.ll are made. In the statement of activitiel, OPFB costs are 

recognized an the accrual basis. This year, the difference between OPEB 

costa and actual employer cantributi.an& wu: 

Amortization of debt issuance premium or discount: 
In governmental fund&, il debt is issued at a premium or at a discount, the 
premium or discount is recognized. as an Other Financing Source or an 

Other FinanctngUsein the period. it ill incurred. ln. the government-wide 

statements, the premium or discount is amortized over the life olthe debt. 

Amortization of premium or discount fm the period. is: 

Ch.anse in NetPosflion of GowmmentalAI:tlvllies 

The aanmpanying notes are an integral part of -these financial statements. 
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(121,022) 

(43,431) 

(5,910) 

(1,566,626) 

932,321 

(1,735,834) 



PTITSBURG UNIFIED SCHOOL DISTRICT 
FIDUOARY FUNDS 
STATEMENT OF NET POSmON 
JUNE 30~ 2013 

ASSETS 

Cash and investments 

TotalAasets 

LIABILITIES 

Ille to student groups 
Total Uabilities 

NET POSITION 

Unrestricted 

TotalNetPollition 

TrustFtllldlll 
Retiree Benefit Pri.vab!-Pmpose 

·~· 
Trasf:Fund 

The aanmpanying notes are an integral part of -these financial statements. 
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$ 
$ 

Agency Funds 

Sbulent Body 

•=• 

422,596 

422,596 

PTITSBURG UNIFIED SCHOOL DISTRICT 
FIDUOARY FUNDS 
STATEMENT OF CHANGES IN NET POSmON 
FOR TIIE YEAR ENDED JUNE 30~ 2013 

Trust Funds 
Retiree Benefit 

ADDmONS 

Investment earnings 
Other local revenues 

Total Additions 

DEDUCTIONS 

Other trust activities 

Total DedUctiGill 

CHANGE IN NET POSmON 
Net Poaition -Beginning 

NetPoaitlon-Ending 

$ 

$ 

The aanmpanying notes are an integral part of -these financial statements. 
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·~· 
1,521 

1,521 

7,258 

7,258 

(5;J37) 

497,528 

491,791 

Prlvate-Pmpose 
Trust Fund 

$ 352 

3,000 

3,352 

6,516 

6_516 

(3,164) 

92.395 

$ 89,231 



PTITSBURG UNIFIED SCHOOL DISTRICT 
NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2013 

NOTE 1-SUMMARY OF SIGNDICANT ACCOUNTING POUCIES 

A. EnaJJdal Rcpmting Entitx 

The Pittsburg Unified School District (the "District"') accounts for its financial transactians in accordance with 
the policies and procedures of the Department of Education's Ctllifomia School Accounting Mmtval. The 
accounting policies of the District conform to generally accepted accounting principles as prescn"bed by the 
Governmental Accounting Standards Board (GASB) and the American Institute of Certified Public Accountants 
(AICPA). 

The District operates under a locally elected Board form of government and provides educational services to 
grades K-12 as mandated by the stare. A reporting entity is comprised of the primary government, component 
units, and other organizations that are included to ensure the financial statements are not misleading. The 
primary government of the District consists of all funds, departments and agencies that are not legally separate 
from the District. For the District,. this includes general operations, food service, and student-related activities. 

B. CompODellt Units 

The District and Pittsburg Unified School District Financing Corporation (nthe Corporation") have a financial 

and operational relationship that meets the reporting entity definition criteria for inclusion of the Corporation 
as a component unit of the District Therefore, the financial activities of the Corporation have been included in 

the financial statements of the District 

Component units are legally separate organizations for which the District is finandally accountable. 
Component units may also include organizations that are £iscally dependent on the District in that the District 
approves their budget the iss~ of their debt or the levying of their taxes. In addition. component units are 
other legally separate organizations for which the District is not ftnandally ac:countable but the nature and 
signi£icance of the organization's relationship with the District is such that exclusion would cause the District's 
£inaruia1 statements to be misleading or incomplete. In addition. component units are other legally separate 
organizations for whid!. the District is not finand.ally acoountable, but the nature and significance of the 
organization's relationship with the District is such that exclusion would cause the Disbict's financial 
Bl:ateiruml:s to be misleading or incomplete. 

The Corporation was formed in March 1994, pursuant to the general California nonprofit corporation laws, to 
provide £inandal assistance to the District for construction and acquisition of major capital fadlities. 
Certificates of Participation issued by the Corporation are included as long-term liabilities in the 
government-wide financial statements. At the end of the lease term, title of all Corporate property will pass to 
the District for no additional consideration. 
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PTITSBURG UNIFIED SCHOOL DISTRICT 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2013 

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNTING POUCIES (continued) 

B. Component Units !'mntipgc:dl 

The following are those aspects of the relationship between the District and the Corporation: 

1. ManjfersJ;atioo nf Oymjgbt 

The Corporation's Board of Directors was appointed by the District's Governing Board. The 
Corporation has no employees. The District's Deputy Superintendent functions as the agent of the 
Corporation. This individual receives no additional compensation for work performed in this 
capacity. 

2 Acoounting for Fiscal Matters 

a. The District is able to impose its will upon the Corporation, based on the following: 

All major financing arrangements, oontracts. and other transactions of the Corporation must have 
the oonserrt of the District. 
The District exercises signifimnt influence over operations of the Corporation as it is anticipated 
that the District will be the sole lessee of all facilities owned by the Corporation. 

b. The Corporation provides specific financial benefits or imposes specific finandal burdens on the 
District based upon the following: 

Any defidts inCWTed by the Corporation will be reflected in the lease payments of the District 
Any surpluses of the Corporation revert to the District at the end of the lease period. 
The District has assumed a "moral obligation", and potentially a legal obligation. on any debt 
incurred by the Corporation. 

3. Sgme gf PnWjc Seryjg: and Fjnandal frm:ntation 

The Corporation was formed for the sole purpose of providing financing assistance to the District 
for oonst:ruction and acquisition of major capital fadlitiea. Upon completion,. the District intends to 
occupy all Corporation fadlities under a lease-purdwle agreement effective through the year 202.4. 

The Corporation is presented in these :6nandal statements as a blended component unit. 
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PTITSBURG UNIFIED SCHOOL DISTRICT 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2013 

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNI'ING POUCIES (continued) 

C. Baal& ot PreRUtatiM 

Government-Wide Statements: The statement of net position and the statement of activities display 
information about the primary government (the District). These statements include the financial activities of 
the overall government;. except for fiduciary activities. Elintinati.ans have been made to minimize the double
counting of internal activities. Governmental activities generally are financed through taxes, 
intergovernmental revenue, and other non-exchange transactions. 

The statement of activities presents a comparison between direct expenses and program revenue for each 
function of the District's governmental activities. Direct expenses are those that are specifically associated with 
a program or function and, therefore, are clearly identifiable to a particular function. Indirect expense 
allocations that have been made in the funds have been reserved for the statement of activities. Program 
revenues include charges paid by the recipients of the goods or services offered by the programs and grants 
and contributions that are restricted to meeting of operational or capital requirements of a particular program. 
Revenues that are not classified as program revenues are presented as general revenues. The comparison of 
program revenues and expenses identifies the extent to which each program or business segment is self
financing or draws from the general revenues of the District 

Fund Financial Statements: The fund financial statements provide information about the District's funds,. 
including its fiduciary funds and blended component units. Separate statements for each fund category -
governmental and fiduciary - are presented. The emphasis of hmd financial statements is on major 
governmental funds, each displayed in a separate o:ilumn. All remaining govemmental funds are aggregated 
and reported as non-major funds. 

Governmental funds are used to account for activities that are governmental in nature. Governmental activities 
are typically tax-supported and include education of pupils, operation of food service and dlil.d development 
programs. construction and maint:enaru::e of school facilities, and repayment of long-term debt. 

Fiduciary funds are used to account for asset:l!l held by the District in a trustee or agency capacity for others that 
cannot be used to support the District's own programs. 

Malar C..pym1meJJtaJ Fypda 

General Fund: The General Fund is the main operating fund of the District. It is used to account for all 
activities except those that are requjred to be acoounted for in another fund. In keeping with the minimum 
nmnber of funds principle, all of the District's activities are reported in the General Fund unless there is a 
compelling reason to account for an activity in another fund. A District may have only one General Fund. 

Building Fund: This fund exists primarily to account separately for proceeds from the sale of bonds (Education 
Code Stction 15146) and may not be used for any purposes other than those for which the bonds were issued. 
Other authorized revenues to the Building Fund are proceeds from the sale or lease-with-option-to-purchase of 
real property (Education Code Section 17462) and revenue from rentals and leases of real property specifically 
authorized for deposit into the fund by the governing board (Education Code Section 41003). 
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PTITSBURG UNIFIED SCHOOL DISTRICT 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2013 

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNI'ING POUCIES (continued) 

C. Baal• ot PresentatiM !'mntinvcdl 

Maiw GgnmmeJJtal Fgnda !'gmtiggcdl 

Bond Intereat and Redemption Fund: This fund is used for the repayment of bonds issued for the District 
(Edwcation Code Sections 15125-15262). The board of supervisors of the county issues the bonds. The proceeds 
from the sale of the bonds are deposited in the county treasury to the Building Fund of the District. Any 
premiums or accrued interest received from the sale of the bands must be deposited in the Band Interest and 
Redemption Fund of the District. The county auditor maintains control over the District's Bond Interest and 
Redemption Fund. The principal and interest on the bonds must be paid by the county treasurer from taxes 

levied by the county auditor-controller. 

Non-Major Governmental Funds 

Special Revenue Funds: Special revenue funds are used to account for and report the proceeds of specific 
revenue sources that are restricted or committed to expenditures for specified purpot~es other than debt service 

or capital projects. The District maintains the following special revenue funds: 

Adult Education Fund: This fund is used to account separately for federal, BIDte, and local revenues for 
adult education programs. Money in this hmd shall be expended for adult education purposes only. 
Moneys received for programs other than adult education shall not be expended for adult education 
(Education Code Sections 52616[b] and 52501.5[a]). 

Child Development Fund: This fund is used to acrount separately for federal, state, and local revenues to 
operate child development programs. All moneys received by the District for, or from the operation of, 
child development services covered under the Child Care and Development Services Act (Education Code 
Stction 8200 et stq.) shall be deposited into this fund. The moneys may be used only for expenditures for 
the operation of dlil.d development programs. The oosts incurred in the maintenance and operation of dlil.d 
development services shall be paid from this fund. with accounting to reflect specifu: funding sources 
(Education Code Section 8328). 

cafeteria Spedal Revenue Fund: This fund is used to acmunt separately for federal, state, and local 

resources to operate the food service program (Education Code Sectiuns 38090-38093). The Cafeteria Special 
Revenue Fund shall be used only for those expenditures authorized by the goventing board as necessary 
for the operation of the District's food service program (Ed1lcation Code Sections 38091 and 38100). 

DefeDoed Maintenance Fund: This fund is used to account separately for state apportionments and the 
District's contributions for deferred maintenaru:e purposes (Education Code Sections 17582-17587). In 
addition, whenever the state funds provided pursuant to Edwcation Code Sections 17584 and 17585 
(apportionments from the State Allocation Board) are insufficient to fully matcl!. the local funds deposited 
in this fund. the governing board of a school district may transfer the excess local funds deposited in this 
fund to any other expenditure classifications in other funds of the District (Education Code Stcticms 17582 
and 17583). 
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PTITSBURG UNIFIED SCHOOL DISTRICT 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2013 

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNI'ING POUCIES (continued) 

C. Baals of PreaeJ!I:ation !'gmtiggcdl 

Non-Mal or C..gyemmgyl bud& !'gmtiggcdl 

Capital Project Funds: Capital project funds are established to account for :6nancia1 resources to be used for the 
acquisition or construction of major capital facilities (other than those finaru:ed by proprietary funds and trust 
fun&). 

Capital Facilities Fund: This fund is used primarily to account separately for moneys received from fees 
levied on developers or other agencies as a condition of approving a development (Education Code Secticms 
17620-17626). The authority for these levies may be county/city ordinances (Government Code Sectitms 
65970-65981) or private agreements between the District and the developer. Interest earned in the Capital 
Facilities Fund is restricted to that fund (Government Code Section 66006). 

County School Facilities Pond: This fund is established pursuant to Education Code Section 17070.43 to 
rereive apportionments from the 1998 State School Facilities Fund (Proposition lA), the 2002 State School 
Facilities Fund (Proposition 47), or the 2004 State School Facilities Fund (Proposition 55) authorized by the 
State Allocation Board for new school facility construction, modernization projects, and facility hardship 
grants, as provided in the Leroy F. Greene School Facilities Act of 1998 (Eduartion Code Section 17070 et 
seq.). 

Spedal Reserve Fund for Capital Outlay I'Mjeds: This fund exists primarily to provide for the 
acrumulation of General Fund moneys for capital outlay purposes (Education Code Section 42840). 

Fidudarv Furul• 

Trust and Agency Funds: Trust and agency funds are used to acrount for assets held in a trustee or agent 
capacity for others that cannot be used to support the District's own programs. The key distinction between 
trust and agency funds is that trust funds are subject to a trust agreement that affects the degree of 
management involvement and the length of time that the resources are held. 

Retiree Benefit Fund: This fund exists to account separately for amounts held in trust from salary 
reduction agreenumts, other irrevocable rorrtributionB for employees' retirement benefit payments, or both. 

Foundation Prlvate-Purpoae Trust Fund: This fund is used to acrount separately for gifts or bequests per 
Education Code Section 41031 that benefit individuals, private organizationB, or other governments and 
under which neither principal nor income may be used for purposes that support the District's own 
pro.,..,.. 

Student Body Fund: The Student Body Fund is an agency fund and. therefore, consists only of acrounts 

such as cash and balancing liability accounts, such as due to student groups. The student body itself 

maintains its own general fund. which accounts for the transactions of that entity in raising and expending 

money to promote the general welfare, morale, and educational experiences of the student body (Education 

Code Sectio118 48930-48938). 
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PTITSBURG UNIFIED SCHOOL DISTRICT 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2013 

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNI'ING POUCIES (continued) 

D. Baals of Ag;gugtiua MJ:aaurs;pumt Fosus 

Government-Wide and Fiduciary Financial Statements 
The gover:nment-wide and fiduciary fund finand.a1 statements are reported using the ecmwmic resources 
measurement focus. The government-wide and fiduciary fund financial statements are reported using the 
accrual basis of accounting. Revenues are recorded when earned and expenses are recorded at the time 
liabilities are incurred, regardless of when the related cash flows take place. 

Net Position equals assets and deferred outflows of resources minus liabilities and deferred inflows of 
resources. Net investment in capital assets consists of capital assets, net of accumulated depreciation. reduced 
by the outstanding balances of any borrowings used for the acquisition, construction or improvement of those 
assets. The net position should be reported as restricted when constraints placed on its use are either externally 
imposed by creditors (such as through debt covenants), grantors, contributors, or laws or regulations of other 
governments or imposed by law through constitutional provisions or enabling legislation. The net position 
restricted for other activities results from special revenue funds and the restrictiorul on their use. 

Governmental Funds 
Basis of accounting refers to when revenues and expenditures are recognized in the accounts and reported in 
the financial statements. Govemmental funds use the modified accrual basis of accounting. 

Revenues- Exchange and Non-Exchange Transactions 
Revenue resulting from exchange transactions, in which each party gives and receives essentially equal value, 
is recorded under the accrual basis when the exchange takes place. On a modified accrual basis, revenue is 
recorded in the fiscal year in which the resources are measurable and become available. "Available" means the 
resources will be collected within the current fiscal year or are expected to be collected soon enough thereafter 
to be used to pay liabilities of the current fiscal year. Generally, "available" means collecb.ble within the current 
period or within 60 days after year-end. However, to achieve comparability of reporting among California 
school districts and so as not to distort normal revenue patrema, with specific respect to rehnbursements grants 
and correctioru~ to State-aid apportionments, the Ca1ifomia Department of Education has defined available for 
school districts as collectible within one year. 

Non-exchange transactions, in which the District receives value without directly giving equal value in return, 
include property taxes, grants, and entitlements. Under the accrual basis, revenue from property taxes is 
recognized in the fiscal year for which the taxes are levied. Revenue from the grants and entitlements is 
recognized in the fiscal year in which all eligibility requirements have been satisfied. 

Eligl"b:ility requirements include timing requirements, which specify the year when the resources are to be used 
or the fiscal year when use is first permitted; matching requirements, in which the District must provide local 
resources to be used for a specific purpose; and expenditure reqtllrements, in which the resources are provided 
to the District on a reimbursement basis. Under the modified accrual basis, revenue from non-exchange 
transactions must also be available before it can be recognized. 
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PTITSBURG UNIFIED SCHOOL DISTRICT 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2013 

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNI'ING POUCIES (continued) 

D. Baait ot Aq;gugtina MJ;awrs;pumt Fosu1 lqmtimcdl 

U:neamed Revenue 
Unearned revenue arises when poremial revenue does not meet both the "measurable" and "available" criteria 
for recogniti.an in the current period or when resources are received by the District prior to the incurrence of 
qualifying expenditures. In subsequent periods, when both revenue recognition criteria are met,. or when the 
District has a legal claim to the resources, the liability for unearned revenue is removed from the balance sheet 

and revenue is recognized. 

Certain grants received that have not met eligibility requirements are remrded as unearned revenue. On the 
governmental fund financial statements, receivables that will not be collectEd within the available period are 
also recorded as unearned revenue. 

Exp"""""""'ondihuea 
On the accrual basis of accounting. expenses are recognized at the time a liability ill incurred. On the modified 
accrual basis of acrounting, expenditures are generally recognized in the accounting period in which the 
relared fund liability ill incurred. u under the accrual basis of accounting. However, under the modified 
accrual basis of accounting, debt service expenditures,. as well as expenditures related to compensated absences 
and claims and judgments. are recorded only when payment is due. Allocations of cost, such as depreciation 
and amortization, are not recognized in the governmental funds. When both restricted and unrestricted 
resources are available for use, it is the District's policy to use restricted resources first, then unrestricted 
resources as they are needed. 

E. Auef!! Uabilltles Fund Bplpnre and Net Position 

Cash and Cult Equivalents 
The District's cash and cash equivalents consist of cash on hand.. demand deposits and short-tmn investments 
with original maturities of three months or less from the date of acquisition. Cash held in the rounty treasury 
ill recorded at cost, which approximates fair value. 

Investments 
Investments with original maturities greater than one year are stated at fair value. Fair value is estimated 
based on quoted market prices at year-end. All investments not required to be reported at fair value are stated 
at cost or amortized cost. Fair values of investments in cmmty and State investment pools are determined by 
the program sponsor. 

Inventoriea 
Inventories are recorded wdng the purchases method in that the cost is recorded as an expenditure at the time 
the individual inventory items are requisitioned. Inventories are valued at historical cost and consist of 
expendable supplies held for consumption. 
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NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNI'ING POUCIES (continued) 

E. Awfa. I iahilitiet fund J,J,nre pd Net Poaition mtimcdl 

Capital Assets 
The accmmting and reporting treatnumt applied to the capital assets associated with a fund is determined by 
its measurement focus. Capital assets are reported in the govemmen±al activities column of the government
wide statement of net position, but are not reported in the fund financial statements. 

Capital assets are capitalized at cost (or estimated historical cost) and updated for additions and retirements 
during the year. Donated fixed assets are recorded at their fair market values as of the date received. The 
District maintains a capitalization threshold of $5,000. The District does not own any infrastructure as defined 
in GASB Statement No. 34. Improvements are capitalized; the costs of normal maintenance and repairs that do 
not add to the value of the asset or materially extend an asset's life are not capitalized. All reported capital 
assets, except for land and construction in progress, are depreciated. Improvements are depreciated over the 
remaining useful lives of the related capital assets. Depreciation is computed using the straight-line method 
over the following estimated useful lives: 

Interfund Balances 

AMe!C.u 
Buildings and Improvements 

Furniture and Equipment 
Vehicles 

Estimated Useful Life 
25-SOyears 
s-20,...,. 

'"'"' 
On fund finandal statements, rereivables and payables resulting from short-term interfund loans are classified 
as "Due from other funds/Due to other funds." These amounts are el:imfnated in the governmental activities 
columns of the statement of net position. 

Compensated Absences 
Accumulated unpaid employee vacation benefits are accrued as a liability as the benefits are earned. The entire 
compensated abseru:e liability ill reported an the government-wide financial statements. For governmental 
funds, the current portion of unpaid compensated absences is recognized upon the occurrence of relevant 
events such as employee resignations and retirements that occur prior to year-end that have not yet been paid 
with expendable available financial resource. These amounts are remrded in the fund from which the 
employees who have acrumulated leave are paid. 

Accumulated sick leave benefits are not recognized as liabilities of the District. The District's policy is to record 
sick leave as an operating expense in the period taken because such benefits do not vest. nor is payment 
probable; however, UIIll&ed sick leave is added to the creditable service period for calculation of retirement 
benefits when the employee retires. 
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PTITSBURG UNIFIED SCHOOL DISTRICT 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2013 

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNI'ING POUCIES (continued) 

E. Awfa. I ialzjlltiet fund J,],Dst apd Net Polition mtimc4l 

Acmled Uabllities and l.ollg-Temt Obligations 
All payables, accrued liabilities, and long-term obligations are reporred in the government-wide financial 
stare:ments. In general, govemmental fund payables and accrued liabilities that. once inaured. are paid in a 
timely manner and in full from current financial resources are reported as obligations of the funds. 

Deferred IBSUaDCe Costs, Premiums, and DiBCOUllta 
In the government-wide and proprietary fund financial sta!Ements, long-term obligations are reported as 
liabilities in the statement of net position. Bond premiums and discounts, as well as issuance costs, are deferred 
and amortized over the life of the bonds using the straight line method. 

Fund Balance 
Fund balance is divided into five classifications based primarily on the extent to whidt the District is bound to 
observe constraints imposed upon the use of the resources in the governmental funds. The claasificatiorul are 
as follows: 

Nonspendable - The nonspendable fund balance classification reflects amounts that are not in spendable form. 
Examples include inventory, prepaid items, the long-term portion of loans rereivable, and nonfinancial888ets 
held for resale. This classification also reflects amounts that are in spendable form but that are legally or 
contractually required to remain fntact, such as the prfncipal of a permanent endowment 

R.estrkted - The restricted fund balance classification re£lects amounts subject to extemally imposed and legally 
enfo:ra:able constraints. Such constraints may be imposed by creditors, grantors, contributors, or laws or 
regulations of other governments, or may be imposed by law through constitutional provisions or enabling 
legislation. 

Committed - The committed fund balance classi.fi.cation reflects amounts subject to fntemal. constraints self
imposed by formal action of the Governing Board. The constraints giving rise to committed fund balance mUBt 
be imposed no later than the end of the reporting period. The actual amounts may be d.etermmed subsequent 
to that date but prior to the issuance of the financial statementB. In contrast to restricted fund balance, 
committed fund balance may be redirected by the government to other purposes as long as the original 
constraints are removed or modified fn the same manner fn which they were imposed. that is, by the same 
formal acti.an of the Governing Board. 

Assigned - The assigned fund balance classification reflects amounts that the government intends to be used for 
specific purposes. Assignments may be established either by the Governing Board or by a designee of the 
governing body, and are subject to neither the restricted nor committed levels of constraint In contrast to the 
constraints giving rise to committed fund balance, constraints giving rise to assigned fund balance are not 
required to be imposed. modified. or removed by formal action of the Governing Board. The action does 110t 

require the same level of formality and may be delegated to another body or official. Additionally, the 
assignment need not be made before the end of the reporting period, but rather may be made any time prior to 
the issuance of the financial statements. 
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NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNI'ING POUCIES (continued) 

E. Awfa. I iahilltiet fupd J,],Dst apd Net Polition mtimc4l 

Fund Balance (continued) 

Un.m.rigned- In the General Fund only, the unassigned fund balance classificat:i.on reflects the residual balance 
that has not been assigned to other funds and that is not restricted. committed, or assigned to specific purposes. 
However, deficits in any fund, including the General Fund that cannot be eliminated by reducing or 
eliminating amounts assigned to other purposes are reported as negative unassigned fund balance. 

The District applies restricted resources first when expenditures are incurred for purposes for whidt either 
restricted or unrestricted {committed, assigned and unassigned) amounts are available. Similarly, within 
unrestricted fund balance, committed amounts are reduced first followed by assigned.. and then unassigned 
amounts when expenditures are incurred for purposes for which amounts in any of the unrestricted fund 
balance classifications could be used. 

F. Interfund Activitv 

Exchange transactions between funds are reported as revenues in the seller funds and as 
expenditures/expenses in the purchaser funds. Flows of cash or goods from one fund to another without a 
requirement for repayment are reporred as interfund transfers. Interfund transfers are reporred as other 
financing sources/uses in governmental funds. Repayments from funds responsible for particular 
expenditures/expenses to the funds that initially paid for them are not presented in the financial statements. 
Interfund transfers are eliminated fn the governmental activities columns of the statement of activities. 

c.-. 
The preparation of the financial statements in conformity with acrounting principles generally actepted in the 
United States of America requires management to make estimates and assumptions that affect the amounts 
reported in the financial statements and accompanyjng notes. Actual results may differ from those estimates. 

H. hdgctarv Data 

The budgetary process is preacribed by provisions of the California Education Code and requires the goveming 
board to hold a public hearing and adopt an operating budget 110 later than July 1 of each year. The District 
governing board satisfied these requirements. The adopted budget is subject to amendment throughout the 
year to give consideration to unanticipated revenue and expenditures primarily resulting from events 
unknown at the time of budget adoption with the legal restriction that expenditures carmot exceed 
appropriaticms by major object account 

The amounts reported as the original budgeted amounts in the budgetary statements reflect the amounts when 
the original appropriations were adopted. The amounts reported as the final budgeted amounts in the 
budgetary statements reflect the amounts after all budget amendments have been accounted for. For purposes 
of the budget, on-behalf payments have not been included as revenue and expenditures as required under 
generally accepted accounting principles. 
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NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2013 

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNI'ING POUCIES (continued) 

L Prgpcrty Tax 

Secured property taxes attach as an enforceable lien an property as of January 1. Taxes are payable in two 
instalhrumts an November 1 and Februuy 1 and become delinquent on December 10 and April 10, 
respectively. Unsecured property taxes are payable in one instalhrumt on or before August 31. The County 
Auditor-Controller bills and collects the taxes on behalf of the District Local property tax revenues are 
recorded when received. 

J. New As"91Jgtjns Pgmoprrm,., 

GASB Statement No. 61- In November 2010, GASB issued Statement No. 61, The FinancW Reporting Entity: 
Omnibus - an amendment of GA5B Statement No.14 and No. 34. The objective of this Statement is to improve 
financial reporting for a govemmental financial reporting entity and modifies certain requirements for 
inclusion of component units in the financial reporting entity. The Statement is effective for periods beginning 
after June 15, 2012. The District has implemented GASB Statement No. 61 for the year ended June 30,2013. 

GASB Statement No. 62 - In December 2010, GASB issued Statement No. 62, CotiifU:ations of Accounting and 
FinanciaJ Reporting Gvidance Contained in Pre-Nuoember 30, 1989 F ASB and AICP A Pronouncements. The objective 
of this Statement is to incorporate into GASB's authoritative literature certain accounting and financial 
reporting guidance that is included in the Financial Accounting Standards Board (F ASB) Statements and 
Interpretations, Accounting Principles Board Opinions and Accounting Research Bulletins of the American 
Institute of Certified Public Accountants' (AICPA) Committee an Accounting Procedures that were issued on 
or before November 30, 1989, which does not conflict with or contradict GASB pronouncements. The Statement 
is effective for periods beginning after December 15, 2011. The District has implemented GASB Statement No. 
62 for the year ended June 30, 2013. 

GASB Statement No. 63- In June 2011, GASB issued Statement No. 63, Financial Reporting of Deferred Owiflows 
of Resources_ Dtferred 1nfluws of Resources, tmd Net Position. This Statement provides financial reporting guidance 
for deferred inflows of resources and amends the net ll89el: reporting requirements in Statement No. 34. Basic 
Financial Statements - and Management's Discussion and Analysis -for State and Weal Gollernments, and other 
pronouru:ements by incorporating deferred outflows of retl()Ul'OOI and deferred inflows of ~s into the 
definition of the required components of the residual measure and by renaming that measure as net position, 
rather than net assets. The Statement is effective for periods beginning after December 15,2011. The District has 
implemented GASB Statement No. 63 for the year ended June 30, 2013. 

GASB Statement No. 65- In March 2012, GASB issued Statement No. 65,1tems Preoimls1y Reported as Assets tmd 
Liabilitits. This Statement establishes accounting and £inandal reporting standards that reclassify, as deferred 
outflows of resources or deferred infl.ows of resources, certain items that were previously reported as assets 
and liabilities and recognizes, as outflows of resources or infl.ows of resources, certain items that were 
previously reported as assets and liabilities. The Statement is effective for periods beginning after December 15, 
2012. The District has not yet determined the impact on the financial statements. 
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NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNI'ING POUCIES (continued) 

J. New Asgmntin• Prm!ovnmnenta fqmtippcd' 

GASB Statement No. 68 - In June 2012,. GASB issued Statement No. 68, Accounting and Financial Reporting for 
Pensions-an amendment of GA5B Statement No. 27. The primary objective of this Statement is to improve 
accounting and £inancia1. reporting by state and local governments for pensions. It also improves information 
provided by state and local governmental employers about financial support for pensions that is provided by 
other entities. This Statement results from a comprehensive review of the effectiveness of existing standards of 
aCOlUI\ting and financial reporting for pensions with regard to providing decision-useful information, 
supporting assessments of accounlabili.ty and interperiod equity, and creating additional transparency. The 
Statement is effective for periods beginning after June 15, 2014. The District has not yet determined the impact 
on the financial statements. 

NOTE 2- CASH AND INVESTMENTS 

A Snmmarv of Cash and Investments 

Govemmental Fiduciary 

Adlvltio• ........ 
Cash in county $ 47,704,634 $ 514,307 

Cash on hand and in banks 2.500 422,596 

Cash with fiscal agent 2.293,914 

Cash in revolvb\g fund 30,000 

Investments 1,346,301 66,715 

~cit cash 1,006,131 

Total cash and invesbnents $ 52,383,480 $ 1,003,618 

B. PoUde& and Pnctlcea 

The District is authorized under Cali£omia Goverrurumt Code to make tfuect investments in local agency 
bonds, notes, or warrants within the state; US. Treasury instruments; registered state warrants or treasury 
notes; securities of the U.S. Government, or its agencies; bankers acceptances; commercial paper; certi..fi.cates of 
deposit placed with cmnmerdal banks arul/or savings and loan companies; repurdtase or reverse repurdtase 
agreements; medium term corporate notes; shares of beneficial interest issued by diversified management 
companies, certi£icates of participation, obligations with first priority security; collateralized mortgage 
obligations; and the County Investment Pool 
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NOTE 2- CASH AND INVESTMENTS (ccm.tinued) 

B. Polide&and Pras:!:lsc&lmgtingcdl 

Investment in County Treasury - The District maintains substantially all of its cash in the County Treasury in 
accordance with Eduariion Code SectUm 41001. The Contra Costa County Treasurer's pooled investmerrts are 
managed by the County Treasurer who reports an a monthly basis to the board of lillpervisars. In addition, the 
function of the County Treasury Oversight Committee is to review and monitor the County's investment 
policy. The committee membership includes the Treasurer and Tax Collector, the Auditor-Controller, Chief 
Administrative Officer, Superintendent of Schools Representative, and a public member. The fair value of the 
District's investment in the pool is based upon the District's pro-rata share of the fair value provided by the 
County Treasurer for the entire portfolio (in relation to the amortized cost of that portfolio). The balance 
available for withdrawal is based on the accounting records maintained by the County Treasurer, which is 
recorded on the amortized cost basis. 

C. General Authorizations 

Except for investments by trustees of debt proceeds, the authority to invest District funds deposited with the 
county treasmy is delegated to the County Treasurer and Tax Collector. Additional information about the 
investment policy of the County Treasurer and Tax Collector may be obtained from its website. The table 
below identifies the investment types permitted by Califomi.B Government Code. 

Moxlmum Moximum Moximum 
Remolnlng Percentage of Investment in 

Authorized Investment TYEe Maturi!Y Portfolio 
One """""' 

Local Agency Bonds,. Notes,. Warrants .,...,. Non• None 
Registered State Bonds, Notes, Warrants .,..,.. None None 
U.S. Treasury Obligations .,...,. Non• None 
u.S. Agency Securities .,...,. None None 
Banker's Acreptana: 180days 40% 30% 
Commerdal Paper 270day< 25% 10% 
Negotiable Certificates of Deposit .,...,. 30% None 
Repurcltase Agreemerrts ly<u N""' N""' 
Reverse Repurchase Agreements 92day< 20%ofbase None 
Medium-Term Corporate Notes .,...,. 30% N""' 
Mutual Funds N/A 20% 10% 
Money Market Mutual Funds N/A 20% 10% 
Mortgage Pass-Through Securities .,...,. 20% None 
County Pooled Investment Funds N/A None None 
Local Agency Investment Fund (LAIF) N/A None None 
Jtrlnt Powers Authority Pools N/A None None 
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NOTE 2- CASH AND INVESTMENTS (ccm.tinued) 

C. General Apfhmhation&fomtitwcdl 

!mJeStments- The investments are held with the Local Agency Investment Fund (LAIF). The program is offered 
to local agencies and is also part of the Pooled Money Investment .Aa:ount (PMIA). The investment has a fair 
value of $1,411,428 and an amortized book value of $1,413,01.6. 

Cash with Fiscal Agent- Cash with Fiscal Agent represents $2,293,914 in the Capital Facilities Fund held by US 
Bank and restricted for construction costs of various capital improvements. 

D. Ipteretd; Rat;c Rj.Je 

Interest rate risk is the risk that changes in market interest ratEs will adversely affect the fair value of an 
investment. Generally, the longer the maturity of an investment,. the greater the sensitivity of its fair value to 
changes in market interest rates. The District manages its exposure to interest rate risk by investing in the 
County Treasury. The District maintaina a pooled investment with the County Treasmy with a fair value of 
approximately $48,064_760 and an amortized book value of $48,218,941. The average weighted maturity for 
this pool is 178 days. 

E. Credit Rl!!k 

Credit risk is the risk that an issuer of an investment will not fu1Bll its obHgation to the holder of the 
investment This is measured by the assignment of a rating by a nationally recognized statistical rating 
organization. The investments in the County Treaswy are not required to be rated. As of June 30, 2013, the 
pooled investments in the County Treasury were rated AAM/S1+ by Standard and Poor's. 

F. Cu"rn'ipl Qtdit Rlak- Dtpgllil:!l 

This is the risk that in the event of a bank failure.. the District's deposits may not be returned to it The District 
does not have a policy for custodial credit risk for deposits. However, the California Goverrurumt Code 
requires that a finandal institution secure deposits made by state or local goverrurumtal units by pledging 
securities in an undivided oollateral pool held by a depository regulated under state law. The market value of 
the pledged securities in the collateral pool must equal at least 110 percent of the total amount deposited by the 
public agencies. California law also allows finandal. institutions to secure public deposits by pledging first 
trust deed mortgage notes having a value of 150 percent of the secured public deposits and letters of credit 
issued by the Federal Home Loan Bank of San Fraru:isoo having a value of 105 percent of the secured deposits. 
As of June 30, 2013, the District's bank balance was not exposed to custodial credit risk. 
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NOTE 3- ACCOUNTS RECEIVABLE 

.AccouniB receivable at June 30, 2013 consisted of the following: 

Non-Major 
Bondi:alerestll: Governmental 

Total 

Govemmental 
Activities General Fund Redemption Fund Purulo 

Federal Government 

Categorical aid 

State Government 

Apportionment 

Categorical aid 

'--Y 
Loc:al Government 

Other local sources 

Total 

NOTE 4- CAPITAL ASSETS 

$ 

$ 

1,945,107 $ - $ 

12.417,797 

3,632,306 

860.()85 

766,142. 24,1)55 

19,621,437 $ 24.055 $ 

Capital asset activity for the year ended June 30, 2013 was as follows: 

Go¥1!!llllll.l!l\tllAdiviliea 

Capital aSM!b not being depredated 

<m.d 

Construction In progrms 
Total Capital&lsets not Being Depredated 

Capital asaets beirlg depre:lated 
Land improvements 
Huildinflllo!r.impravl!lll.attll 

Jlurnihlre olr.eqllipmm.t 

Total Capitalhsets Being Deproclated 

Less Accwnulated Depredation 

Land improvements 
Buildings olr.impr<"JVementll 

Jlurnillln! 6:equipmatl 

Total Acclmtulated Depredation 

Gowmmenb11Acthrltle8 

CapllalAS!Iel:!, Mt 

Balance 
Jaly01, 2(11.2 

1,785,563 

'""""" 162,379,795 

19,802,457 

204,908,184 

5,311,362 

230,(122,003 

17,800,763 

81,344,170 

4,325,816 

103,470,749 

2.88,931))4,9 
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22,291,850 

2.2,291,850 

511,576 

32,476,017 

"'-'" 
""""" 

2.68,495 

'""-"' "'-"" 7,681,974 

~,561,900 

1,322.214 $ 

240.,553 

1,624,088 

3,186,855 $ 

DeletloDs 

32~6,(159 

32,426,(159 

32,426,059 

3.267,321 

12.417,797 

3,8'72,859 

860,085 

2,414,285 

22,832,347 

Balance 
J1UU! 30,2013 

1,785,563 

150,460,023 

152.245,586 

:20,314,0S3 

237,384.,201 

6,275,'793 

263,974,027 

18,(169,258 

88,386,62.1 .,., ..... 
111,152,723 

305,(166,890 

PTITSBURG UNIFIED SCHOOL DISTRICT 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2013 

NOTE 5 -INTERFUND TRANSACITONS 

A. Intgfupd Berduhlc&IPayahla Q>vc fmmii>uc Ipl 

Individual :interfund receivable and payable balances at June 30, 2013 were as follows: 

DIII!ToOitu!rJIII!Idl 

G""'"'""" 
Nmt-Major Goverrunentol Jlund.< 

Tl>ta!DIII!FmmOitu!rJiu..U 

Ole from Adult Bdw:atim Jlund to Geru!ral Jlundb: indirect aosts. 
Ole from Gmerol Jland to.Adalt Edu.catton Jlundb: utility C<Mto and Tier mllslblllty. 

O....Jirom.OIIterJIII!Idl 

Gaterali'Wid 

..... 
""" 

NOll-Major .......,....., ....... 
""'"" "''~ 2,64,2.19!. 

T""' 

"''"" """ 2,7!13,200 

Ole from Spec:lal '"""""'el'undfar Capitol OUtlay l'rcjecto to Capfta!Jiadlltle! Jlund to moveerpenditarslopr~ luru:L 
Ole from Capitol Fadlitieo Jlund toSpec:lal Rmervel'und far Capital OUtlay l'rajecto far prior yeM aolar prajecbl. 

'""" "''"" 136,401 
.536,751 

2,'100,200 -
B. Operating Transfer!! 

Ink:rfund transfers fur the year ended June 30, 2013 consisted of the following: 

Inl2rfund. TraD&fen In 

Interlund Tran&ien Out 

GmeralFund 
Totallnterlund Tra:nsfen 

Non-Major 

Govemmenflll ,_ ... 
~5,421 
$ 1,955,421 

Transfer &om tlw General Fund to the Adult Educll.fum Fund for Tier m &oobility. 
Transfer from tlw General Fund to the Child O!velopment Fund for prior y~~Sa amounts. 

Total 
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1,955,421 

1,955,421 

1,897,766 
57,655 

1,955,421 



PTITSBURG UNIFIED SCHOOL DISTRICT 
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NOTE 6-ACCB.UED UABILITIES 

Accrued liabilities at June 30, 2013 consisted of the following: 

Non-Majcn 

""~-........,, .... BuildiaJr;Fuad 

.. ,.oil 
Construdkn 

Vendars payable 

Unmatured interest 

• 173,2511 $ • 
660715 

439,146 

Total 

NOTE 7-UNEARNED REVENUE 

Unearned revenue at June 30, 2013, consisted of the following: 

Geacr:alFmul. 

Fed.eralsouras • 676,781 $ 
State catepicalsourcm '""" Lomlsouras .,, 

To"' • 935,228 $ 

NOTE 8- LONG-TERM DEBT 

•="' ,__ 
• • 

100,665 

Non-Major Tobl 
Go..........U Go..........U _ .. ........ 

• 676,781 

255,477 .. ,. 46,898 

43,928 $ 979,156 

Total 

~-........ 
"'""' 660,715 

539,811 

A schedule of changes in long-term debt for the year ended June 30, 2013 consisted of the following: 

...... .... u Balu!.ceDDI! 

J-al,yot, 2012 ........ ,,_ ,111D11130,101S IDOJIII Year 

GovemmO!DI:aJ.Aclhilieo 

Gmero.l abllptlan bmda 

Unamodized prmlilml 

161,384.952 $ 56,268,211 $ 21,294,952 s 196,358,211 $ 5,405,000 

Acaetfldinterest 
Ilei'Erftd amount mnfundlng 

Total gmero.l abllgaticn banda 

Co!rtilico.ts olparticipatim 
Unamodized premium 

Total eertifl.:ats ol porrtldpatlan 
Compensated abo....,., 

Net OPI!8 obliptim 

T"" 

1,821.%7 
528,(138 

"'"" 4,.1116,213 

197,105,848 

2,656,0S1 

571,46!1 

5,910 

1,586,626 

67/)22,%7 

36 

881,985 

"'"" 

""""' 

3,595,563 ,,.., 

.. , 
5,602,.1139 

232,743,885 

196,944 

1,690,000 

7Zl6.S63 

PTITSBURG UNIFIED SCHOOL DISTRICT 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2013 

NOTE 8 - LONG-TERM DEBT (continued) 

A. COPnzctJntgd Abaenm 

Total unpaid employee compensated absences as o£ June 30, 2013 amounted to $480,752. This amount is 
included as part o£ long-term liabilities in the government-wide financial statements. 

B. Geneul Ohljptipn Bgpdl 

A summary of the Districfs bonded indebtedness is shown below: 

..... . .... 
•e ......, -·· ""'"" - -- "'" bO - Julylll,2012 ,.._ 

~·- J-.111,2Dla 
Angwlt13,21lm ~ 3.60%-~ $ 11,825.000 $ 5,710,000 $ • 5,110.000 $ 
Mard!.9,100!! Angwlt 1, 2029 5!!(1%-12.oo% 17,100.000 15,28;5,QOO 9,165.000 ,,,..., 

AupotS11,2005 Aupott,:rou. 3-'11%-4.375% .... ., .. 6,760,000 ~""" 6,305.000 

June8,2006 August1,2030 .jJ)()%-6.oo% ""'""" 12,375,000 IM""" 12,195,000 

SoptomberU,2007 Angwlt 1, 2032 U0%-8Jl0% '""""" '"""" "'""" '·"""" Soptomber 26,2007 Aupot1,20a2 UIO%-B.oo% ,.,.,.. 11,295,000 ~""" 10,915,000 

March12,2009 Aupot1,20311 2.'i0%-5.oo% """"""" """'" ~""" 33,935,000 

February24,2010 August 1, 2023 2.1l0%-5Jl0% 6,810.000 6,325,000 ~""" '""""" July 1.2011 ..,...,.,,... 
"'" """"" 59,999,952 ..,.., 55,775,000 

fuly24,2012 Aupot1,203ol 4.15%-4.92% """"""" 25,0110,000 25,000,000 

fuly24,2012 August 1, 2026 3.00'lf..5.110% """""" 13,265,000 13,2115,000 

Angust7,2011 Angwlt 1, 2052 .,. 18,003,211 18,003,211 18,Q03,211 

' 161.,31W,952 s 56,268,211 $ '"""" . 196$8.211 

The annual requirements to amortize the general obUgation bonds payable are as follows: 

2003 General ObJisation BondJ 
In 2003, the District issued $8.825.000 of General Obligation Bonds. The Bonds require annual principal 
payments through 2022. plus interest. Annual interest rates for these General Obligation Bonds range from 
3.50% to 4.50%. The Bonds were refunded during the year ended June 30, 2013 on a current basis. The net 
proceeds were used to purdl.ase U.S. Government securities. Those securities were deposited into an 
irrevocable trust with an escrow agent to provide for future debt service payments on the refunded bonds. As 
a result, the refunded bonds are considered to be defeased., and the related liability has been removed from the 
Districfs liabilities. The defeased bonds were redeemed in full on September 6, 2012. 
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PTITSBURG UNIFIED SCHOOL DISTRICT 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2013 

NOTE 8 - LONG-TERM DEBT (continued) 

B. General Obliption Bond& lw!tinvcdl 

2005 General Obligatioll Bonds 
In 2005, the DiBt:rict issued $17,100,000 of General Obligation Bonds. The Bonds require amrual. principal 
payments through August 1, 2029, plus interest Annual interest rates for these General Obligation Bonds range 
from 3.50% to 12.00%. The Bonds were partially refunded during the year ended June 30, 2013 on an advance 
basis. The net proceeds were used to purchase U.S. Government securities. Those securities were deposited 
into an irrevocable trust with an escrow agent to provide for future debt service payments on the refunded 
bonds. As a result, the refunded bonds are considered to be defeased, and the related liability has been 
removed from the District's liabilities. The defeased bonds will be redeemed in full on August 1, 2013. The 
Bonds that were not refunded mature as follows: 

Year Ended June 30, Prindpol ....... Total 

2014 $ 370,000 $ 254,980 $ 624,980 

2015 420,000 240)140 660,840 

2016 470,000 224_363 694_363 

2017 525,000 205,313 730,313 

2018 195.075 195.075 

2019-2023 975,375 975,375 

2024-2028 1,340,000 945.,225 2,285.,2.25 

2029-2030 2,995,000 137,363 3,132,363 

Total $ 6,120,000 $ 3,178,534 $ 9.,2.98,534 

2005 General Obligation Refunding Bonds 
In 2005, the DiBt:rict issued $8,565,000 of General Obligation Refundmg Bonds. Of this ammmt. $8,387,151 was 
placed into an escrow accmmt to advance refund the remaining $3,995,000 of the 1998 General Obligation 
Bonds and $4,050,000 of the 2000 General Obligation Bonds. The 2005 General Obligation Refunding Bonds 
require annual principal payments through August 1, 2024.. plus interest Annual interest rates for these 
General Obligation Bonds range from 3.40% to 4.375%. The Bonds mature as follows: 

Year Ended June 30, Principal ....... Total 

2014 $ 470,000 $ 240,935 $ 710,935 

2015 485,000 224.458 709,4.58 

2016 510,000 206726 716,726 

2017 525,000 187,639 712,639 

2018 545,000 106,895 651,895 

2019-2023 3,100,000 474.486 3,574,486 

2024-2025 670,000 28,688 698,688 

Total $ 6,305,000 $ 1,469,827 $ 7,774,827 
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PTITSBURG UNIFIED SCHOOL DISTRICT 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2013 

NOTE 8 - LONG-TERM DEBT (continued) 

B. General Ob!iption Bond& lw!tinvcdl 

2006 General Obligatioll Bonds 
In 2006, the DiBt:rict issued $13..350,000 of General Obligation Bonds. The Bonds require annual principal 
payments through August 1, 2030, plus interest Annual inrerest rates for these General Obligation Bonds range 
from 4.00% to 6.00%. The Bonds mature as follows: 

Year Ended June 30, Principal ....... Total 

2014 $ 220,000 553,921 $ 773,921 

2015 250,000 542,171 792,171 

2016 290,000 528,671 818,671 

2017 325,000 513.,296 838.,296 

2018 365,000 497,871 862,871 

2019-2023 2,.765,000 2,188,.466 4,953,466 

2024-2028 4,365,000 1,372,610 5,737,610 

2029-2031 

Total 

2008 General Obligatioll Bonds 
In 2008, the DiBt:rict issued $10,050,000 of General Obligation Bonds. The Bonds require amrual. principal 
payments through August L 2032, plus interest Annual interest rates for these General Obligation Bonds range 
from 4.00% to 8.00%. The Bonds mature as follows: 

Year Ended June 30, Principal ....... Total 

2014 $ 295,000 $ 386,465 $ 681,465 

2015 305,000 373,715 678,715 

2016 320,000 360,434 680,434 

2017 335,000 346,934 681,934 

2018 350,000 333.,234 683.,234 

2019-2023 1,940,000 1,440,666 3,380,666 

2024-2028 2,380,000 981.034 3,361.034 

2029-2033 

Total 
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PTITSBURG UNIFIED SCHOOL DISTRICT 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2013 

NOTE 8 - LONG-TERM DEBT (continued) 

B. General Obliption Bond& lw!tinvcdl 

2008 General Obligatioll Bonds 
In 2008, the DiBt:rict issued $15,000,000 of General Obligation Bonds. The Bonds require amrual. principal 
payments through August 1, 2032, plus interest Annual interest rates for these General Obligation Bonds range 
from 4.()()% to 8.00%. The Bonds mature as follows: 

Year Ended June 30, Principal ....,. .. Total 

2014 $ 390,000 $ 470,.011 $ 860,011 

2015 415,000 452.,905 867,905 

2016 425,000 435,.055 860,055 

2017 430,000 417.,424 847,424 

2018 450,000 399)124 849)124 

2019-2023 2,360,000 1,720,.070 4,080,070 

2024-2028 2,855,000 1,167,134 4,022,134 

2029-2033 

Total 

2010 General Obligatioll Bonds 
On March 12, 2009, the District issued SerieB B General Obligation Bonds in the amount of $35,000,000. The 
Bonds reqtllre annual principal paymentB through August 1, 2039, plus interest Annual interest rates for these 
General Obligation Bonds range from 2.50% to 5.00%. The Bonds mature as follows: 

Year Ended June 30, Principal ....,. .. Total 

2014 $ 485,000 $ 1,7'78.,419 $ 2.263.,419 

2015 490,000 1,761.,950 2,251,950 

2016 520,000 1,741750 2,.261,750 

2017 555,000 1,720,.250 2,.275,250 

2018 570,000 1,697,750 2.267,750 

2019-2023 3.,470,000 8,017,750 11,487,750 

2024-2028 4,420,000 7,088)159 11,508)159 

2029-2033 5,650,000 5,780,156 11,430,156 

2034-2038 11,990,000 3,380,663 15,370,663 

2039-2040 5,785,000 329,766 6,114,766 

Total $ 33,935,000 $ 33,.297.313 $ 67,.232.313 
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PTITSBURG UNIFIED SCHOOL DISTRICT 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2013 

NOTE 8 - LONG-TERM DEBT (continued) 

B. General Ob!iption Bond& lw!tinvcdl 

2010 General Obligation Refunding Boll.ds 
In fiscal year 2009-10, the DiBt:rict issued $6,810,000 of General Obligation Refunding Bonds. The 2010 General 
Obligation Refuncllng Bonds require armual principal payments through August 2023, plus interest Annual 
interest rates for these General Obligation Bonds range from 2.00% to 5.00%. The Bonds were sold to refinance 
the 1995 ffiection,. Series D Bond which was issued in the principal amount of $10,000,000. The Bonds mature as 
follows: 

Year Ended June 30, Principal ....,. .. Total 

2014 $ 445,000 $ 243.,475 $ 688.,475 

2015 460,000 229..900 689,900 

2016 470,000 214,775 684,775 
2017 485,000 198,.063 683,063 

2018 505,000 179,475 684.475 
2019-2023 2,870,000 525,.000 3,395,000 

2024 

Total 

2011 General Obligation Revenue Bonds 
In fiscal year 2011-12, the Financing Corporation issued $59,999,952 of General Obligation Revenue Bonds. The 
Bonds were issued to purchase the Election of 2006, Series C and Election 2010, Series A bonds. Annual interest 
rates for these Bonds range are 5.50%. The two District bonds were structured with amortization schedules 
that match the constraints of each bond authorization. The Bonds also refunded the District's 2009 Certificates 
of Participation. The Bonds mature as follows: 

Year Ended June 30, Prindpol ....,. .. Total 

2014 $ 2,245,000 $ 342..500 $ 2,587.,.500 

2015 2,220,000 482.,500 2,702,500 

2016 2,095,000 605,.000 2,700,000 

2017 1.,970,000 722,500 2,692,500 

2018 1,840,000 857..500 2,697,500 

2019-2023 8,500,000 6,695,.000 15,195,000 

2024-2028 7,705,000 11)195,.000 19,600,000 

2029-2033 7,185,000 18,390,.000 25,575,000 

2034-2038 6,680,000 26,020,.000 32,700,000 

2039-2043 8,330,000 40,712,.075 49,()42,075 

2044-2047 7,005,000 41,.560,.250 48,.565,250 

Total $ 55,775,000 $ 148,282.325 $ 204,(157 ,325 
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PTITSBURG UNIFIED SCHOOL DISTRICT 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2013 

NOTE 8 - LONG-TERM DEBT (continued) 

B. General Obliption Bond& lw!tinvcdl 

Elec:tion 2010, Series B Bond& 
In fiscal year 2012-13, the District issued $25,000,000 In Direct Payment Qualified School Canstructicm Bonds. 
The Bonds require principal and interest payments through August 1, 2034. Amrual. interest rates for these 
Bonds range from 4.15% to 4.92%. The Bonds mature as follows: 

Year Ended June 30, Pdndpol ........ Total 

2014 $ $ 1,155,888 $ 1,155,888 

2015 1,155,888 1,155,888 

2016 1,155,888 1,155,888 

2017 1,155,888 1,155,888 

2018 1,155,888 1,155,888 

2019-2023 5,779,438 5,779,438 

2024-2028 9,625,000 4,780,844 14,405,844 

2029-2033 3,782,250 3,782,250 

2034-2035 15,375,000 1,134,.675 16,509,675 

Total $ 25,000,000 $ 21,256.,647 $ 46,256,647 

2012 General Obllgation Refunding Bonds 
In fiscal year 2012-13, the District issued $13,265,000 in General Obligation Refunding Bonds. The Bonds were 

issued to advance refund a portion of the Election of 2004, Series A Bonds and current refund the 2003 
Refunding Bends. The Bonds require principal and interest payments through August 1, 2026. Annual interest 
rates for these Bonds range from 3.00% to 5.00%. The refunding transaction resulted in a net savings to the 
District of approximately $835,000. The Bonds mature as followB: 

Year Ended June 30, Prlndpol Interest Totol 

2014 $ 485,000 $ 514,275 $ 999,275 

2015 495,000 497,100 992..100 

2016 575,000 476,200 1,0S1,200 

2017 600,000 452,700 1,1)5.2,700 

2018 1,115,000 417,900 1,532,900 

2019-2023 5,780,000 1,338,725 7,118,725 

2024-2027 4,215,000 275.275 4,490.275 

Total $ 13,265,000 $ 3,972,175 $ 17,237,175 
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PTITSBURG UNIFIED SCHOOL DISTRICT 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2013 

NOTE 8 - LONG-TERM DEBT (continued) 

B. General Ob!iption Bond& lw!tinvcdl 

Election of 2010, Seriea C 
In fiscal year 2012-13, the District issued $18,(103,211 in General Obligation Refunding Bonds. The Bonds 
consist of $8,340,000 in current interest bonds and $9,663,211 in capital appreciation bonds. The Bonds mature 
an August 1, 2052. Annual interest rates for these Bonds are 4.25%. The Bonds mature as follows: 

Year Ended June 30, Principal ........ Total 

2014 $ $ 354,.450 $ 354,450 

2015 354,.450 354,450 

2016 354,.450 354,450 

2017 354,.450 354,450 

2018 354,.450 354,450 

2019-2023 1,772,250 1,772,250 

2024-2028 1,772,250 1,772,250 

2029-2033 1,772,250 1,772,250 

2034-2038 451,731 8,470,519 8,922,250 

2039-2043 2,899,854 12,962,396 15,862,250 

2044-2048 2,898,921 18,939,389 21,838,310 

2049-2053 11,752,705 29,689,.404 41,442,109 

Total $ 18,003,211 $ 77,150,708 $ 95,153,919 

C Cerliflc;afe!! of Parlfdpatfon 

A summary of the District's rertificates of participation is shown below: 

- - - ... - - -.... ""' h. .... ..... = ....... Dodactla111 ,... ... ~ 
Od<lber 7, 1998 ........ 3.75'11o-4.70'1C; $11,7211,000 $ 7,t90,000 $ • 7,4Bil))OO $ 

Janury11,2001 ........ 3.50%-4.40'1' ......... 1,155,000 1,1"-'lOO 

July2D,2010 fune1,2035 3.00'11o-5.DD'IIo 20,510,000 20,185,000 '"'00 19,285,000 
Od<ber 1, 2012 Sopl=ber 1,2028 .... ,..,. .... 7,11!50,000 '""""' 28,830,000 $ 7,1150,000 $ -00. ,.., .... 

The annual requirements to amortize the certificates of participation are as follows: 

In October 1998, the Pittsburg Unified School District Financing Corporation issued Certificates of Participation 
in the amount of $11,720,000, with interest rates of 3.75% to 4.40%. The amounts were fully refunded dwing 
the year ended June 30, 2013. The net proceeds deposited info an irrevocable trust with an escrow agent to 
provide for future debt service payments on the refunded bonds. As a result, the refunded Certificates of 
Participation are considered to be defeased, and the related liability has been removed from the District's 
liabilities. 
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PTITSBURG UNIFIED SCHOOL DISTRICT 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2013 

NOTE 8 - LONG-TERM DEBT (continued) 

C. CertifiraW of Partidwdon kgntinycd) 

In January 2001, the Pittsburg Unified School District Financing Corporation issued Certificates of Participation 
in the amount of $3,000,000, with interest rates of 3.50% to 4.40%. The amounts were fully refunded during the 
year ended June 30, 2013. The net proceeds deposited into an irrevocable trust with an escrow agent to provide 
for future debt service payments on the refunded bonds. As a result. the refunded Certificates of Participation 
are considered to be deCeased, and the related liability has been removed from the District's liabilities. 

In July 2010, the Pittsburg Unified School District Financing Corporation issued CertificatEs of Participation in 
the amount of $20);10,000, with interest rates ranging from 3.00% to 5.00%. 

Year Ended June 30, Prindpol ....... Total 

2014 I 950,000 $ 892.094 $ 1,842,094 

2015 1,025,000 854,Q94 1)179,094 

2016 1,325,000 813.094 2,138,094 

2017 735,000 760.094 1,495,094 

2018 275,000 730.,694 1,00S,694 

2019-2023 2,135,000 3,4.57,188 5,592,188 

2024-2028 3,735,000 2,864,850 6,599,850 

2029-2033 5,940,000 1,730.000 7,670,000 

2034-2035 3,165,000 240750 3,405,750 

Total I 19.,285,000 $ 12,342)158 $ 31,627,858 

In October 2012, the Pittsburg Unified School District Financing Corporation issued Certificates of Participation 
in the amount of $7 .OSO.OOO, with an :interest rate of 2.54%. These Certificates of Participation were issued to 
refund the outstanding ammmts of the Certificates of Participation issued in October 1998 and January 2001. 
The refuncfing transaction resul-ts in a net savings to the District of approximately $1,300,000. 

Year Ended June 30, Principal IntErest Total 

2014 I 740,000 $ 169,672 $ 909,672 

2015 720,000 151,130 871,130 

2016 745,000 132,525 877,525 

2017 550,000 116,078 666~78 

2018 570,000 101,854 671,854 

2019-2023 3.070,000 281)113 3,351,813 

2024 655,000 8,319 663,319 

ToW I 7.050,000 $ 961,391 I 8,011,391 
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PTITSBURG UNIFIED SCHOOL DISTRICT 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2013 

NOTE 9- FUND BALANCES 

Fund balances were composed of the following elements at June 30, 2013: 

Bondh!.lueol6: 
GIPlel'llFIIJld ........... RedemptlollF\IJld 

Non-ftJ""'dablo! 

Revolving cash • 25,000 $ • 
Stores invm.tory 

Total non-spendable 25,000 
Reootricted 

Wucational programs 3,1191,219 

Ca.pital pr~ed>l 35,425,892 

""""""' 8,575,702 

"""""'' Total restricted 3,891,219 35,425,892 8,575,702 =·-Other cmnmitmm.l:6 

Total committed. -,__n 7,341,791 

Site discretionary carryover 612,.764 

OX'SlG carryover 29,290 

Parad tax carryover 859,930 

Total assigned .... , -Reserve far economic uncertainties ,..,.., 
RemainingUII.IJisigned. 

Total unassigned 
Tool 

NolloM.jor T .. > 
Goummomtal G............, 

·~ .. ·-• 5,000 • 90,000 

""" 45,989 

""" 75,989 

76,978 3,!168,197 

8,373,9011 43,799,8110 

8,575,702 

1,201.654 1,201,654 ,..,.,.. 57,545,353 

1,863,985 1,863,985 

1,863,985 1,863,985 

7,341,791 

612.,764 ,..,, 
859,930 

8,84.1,775 

,..,.., 

The District is committed to maintaining a prudent level of financial resources to protect against the need to reduce 
service levels because of temporary revenue shortfalls or unpredicted expenditures. The District's Minimum Fund 
Balance Policy requires a Reserve for Economic Uncertainties, cansisting of unassigned amounts, equal to rw less 
than 3 percent of General Fund expenditures and other financing uses. 

NOTE 10 -POSTEMPLOYMENT BENEmS 01HER 1HAN PENSIONS (OPEB) 

A. Plan DeKriplion and ContributiOll In:formatiOll 

The District administers a single-employer defined benefit other postem.ployment benefit (OPEB) plan that 
provides medical,. dental and vision insurance benefits to eligible retirees and their spouses. The District 
implemented Governmental Accounting Standards Board Statement #45, Accounting and Fitumcial Reporting by 
Employers far Postemployment Beni!fit Pltms Other Thtm Pension Pltms, in 2008-09. 
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PTITSBURG UNIFIED SCHOOL DISTRICT 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2013 

NOTE 10 -I'OSTEMPLOYMENT BENEmS 01HER 1HAN PENSIONS (OPEB) (amtinued) 

A. pJan Deaqiptipn and CgntdbgtiOD Infqtmat!OD l£m!tippcdl 

Mmnbership of the plan as of the latest actuarial valuation consisted of the following: 

B. FygdjDB rmjsy 

Retirees and beneficiaries receiving benefits 

Active plan members 

Total"' 

Number of participating employers 

~As of March 1, 2012 actuarial study 

197 

861 
l,Q58 

The District's funding policy is based on the projected pay-as-you-go financing requirements, with additional 
amounts to prefund benefits as determined annually by the District's Governing Board. 

As of }UIIe 30, 2013, the District has established a plan or equivalent that contains an irrevocable transfer of 
assets dedicated to providing benefits to retirees in accordance with the terms of the plan and that are legally 
protected from creditors with plan assets of $662,307 as of the date of the actuarial study. 

C. Annual OPEB Cos!: and Net OPEB QbUpt!on 

The District's annual OPEB cost (expense) is ealculated based on the annual required contribution of the 
employer (ARC), an amount actuarially determined in accordance with the parameters of GASB Statement No. 
45. The ARC represents a level of funding that, if paid on an ongoing basis, is projected to cover normal cost 
each year and amortize any unfunded actuarial accrued liabilities (UAAL) (or funding exceBs) over a period 
not to exceed thirty years. The following table shows the components of the District's annual OPEB cost for the 
year, the amOLIII.t actu.ally contributed to the Plan, and change8 in the District's net OPEB obligation to the Plan: 

Annual required contribution 

Interest on net OPEB obligation 

Adjustment to annual required contribution 

Annual OPEB 0011t (expense) 

Contributions made 

Increase (decrease) in net OPEB obliglltion 

Net OPEB obligation, begiruting of the year 

Net OPEB obligation, end of the year 
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$ 

$ 

2,313,260 

200,811 

(261,260) 

2,252,811 

(666,185) 

1,586,626 

4,016,213 

5,602,839 

PTITSBURG UNIFIED SCHOOL DISTRICT 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2013 

NOTE 10 -POSTEMPLOYMENT BENEFITS 011IER. 1HAN PENSIONS (OPEB) (continued) 

C. Apppal OPED COat pd Net OPED Oblipt!OD fgmtipyc;dl 

The annual OPEB cost,. the percentage of annual OPEB cost contributed to the Plan. and the net OPEB 
obligation for the year ended }UIIe 30, 2013 and the preceding two years were as follows: 

Annuol 

OPEB Percentaze NetOPEB 

Year Ended June 30, Coot Contributed Oblig;atlon 

2013 $ 2,252,811 30% $ 5,602,839 

2012 $ 2,273,8.27 39% $ 4,016,213 

2011 $ 1,.598,386 48% $ 2,619,898 

D. Funded Status and Fandirut Proa:reu 

The funded status of the plan as of the most recent actuarial evaluation consists of the following: 

"""""' ........, ...... """"""' UA.Uuo 
Vaiaa:tloD AdDarlalValualiaD 

... _ 
""' "'~' l'aftltla1~ al ... ··- <A.w CUMU ........... ,.,.., On<ered Pa,..,n 

Mardi Ll012. $ ""'" ' 17,186,957 s 16,524,650 ... 53342.758 '" 
Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts and assumptions 
about the probability of occurrence of eveniB far into the future. Examples include assumptions about future 
employment. investment returns, mortality, and the healthcare cost trend. Amounts determined regardmg the 
funded status of the Plan and the annual required contributions of the employer are subject to continual 
revision as actual results are compared with past expectations and new estimates are made about the future. 

The schedule of funding progress, presented as required supplementary information following the notes to 
financial statements, presents multiyear trend information about whether the actuarial value of plan assets is 
increasing or decreasing over time relative to the actuarial accrued liabilities for benefits. 
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PTITSBURG UNIFIED SCHOOL DISTRICT 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2013 

NOTE 10 -POSTEMPLOYMENT BENEFITS 011IER. 1HAN PENSIONS (OPEB) (continued) 

E. Artupdpl Mefbw!& pod A111QDptiPDI 

ProjectionB of benefits for financial reporting purposes are based on the substantive plan (the plan as 
understood by the employer and the plan members) and include the types of benefits provided at the time of 
each valuation and the historical pattern of sharing of benefit costs between the employer and plan members to 
that pmnt. The actuarial methods and assumptions used include tedutiques that are designed to reduce the 
effects of short-term volatility in actuarial accrued liabilities and the actuarial value of assets, consistent with 
the lang-term perspective of the cakulations. 

Additional information as of the latest actuarial valuation follows: 

Valuation Date 3/1/1012 

Actuarial Cost Method &!.try Age Normal 

Amortization Method Level-percentage of payroll 

Remaining Amortization Period 28 

Asset Valuation Market Value Basis 

Actuarial Assumptions: 

Investment rate of return 5.0% 

Health care trend rate 4.0% 
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PTITSBURG UNIFIED SCHOOL DISTRICT 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2013 

NOTE 11-EMPLOYEE RETIREMENT SYSTEMS 

Qualified employees are covered under multiple-employer retirement plans maintained by agencies of the State of 
California. Certi.fi.cated employees are members of the Califomia State Teachers' Retirement System (CalSTRS), and 
classified employees are members of the Calliomia Public Employees' Retirement System (CalPERS). 

Califumir State Tept:bm' ReHmnent Spt,em lCp!SIRSl 

Plan Description 
The District contributes to the Calliomia State Teachers' Retirement System (CalSTRS); a cost-sharing multiple 
employer public employee retirement system defined benefit pension plan administered by CalSTRS. The plan 
provides retirement and disability benefits and survivor benefits to beneficiaries. Benefit provisions are established 
by state statutes, as legislatively amended, within the State Teachers' Retirement Law. CalSTRS issues a separate 
comprehensive annual financial report that includes financial statements and required supplementary information. 
Copies of the CalSTRS annual financial report may be obtained from CalSTRS, 7919 Folsom Blvd., Sacramento, CA 
95826. 

Funding Policy 
Active plan members are required to oontribute 8.0% of their salary and the District is required to contribute an 
actuarially determined rare. The actuarial methods and assumptions used for determining the rate are those 
adopted by CalSTRS Teachers' Retirement Board. The required employer contribution rate for fiscal year 2013 was 
8.25% of annual payroll The contribution requirements of the plan members are established by state statute. The 
District's contributions to CalSTRS for the last three fiscal years were as follows: 

On-BehaH Payments 

2012-13 
2011-12 
2010-11 

$ 
$ 

3,065,827 
2,891~ 

100% 
100% 

The District was the recipient of on-behalf paynumts made by the Stare of Califomia to CalSTRS for K-12 educati.an. 
These payments consist of state general fund contributions of approximately $1,814,149 to CalSTRS (5.176% of 
2010-11 creditable compensation subject to CalSTRS). 
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PTITSBURG UNIFIED SCHOOL DISTRICT 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2013 

NOTE 11-EMPLOYEE RETIREMENT SYSTEMS (continued) 

Ca]lfgmla PubJjs Emplpm•' Rctl!fpum Sntctp fQ1PER5) 

Pl.all. Deacdptioll 
The District contributes to the School Employer Pool under the Califomia Public Employees' Retirement System 
(CalPERS); a cost-sharing multiple-employer public employee retirement system defined benefit pension plan 
administered by CalPERS. The plan provides ret:iremenf and disability benefits, annual cost-of-living adjustments, 
and death benefits to plan members and beneficiaries. Benefit provisions are established by state statutes, as 
legislatively amended, within the Public Employees' Retirement Laws. CalPERS issues a separate comprehensive 
annual financial report that includes financial statements and required supplemenbuy information. Copies of the 
CalPERS annual financial report may be obtained from the CalPERS Executive Office, 400 P Street; Sacramento, CA 
95811. 

Funding Policy 
Active plan members are required to contribute 7.0% of their salary, and the District is required to contribute an 
actuarially determined rare. The actuarial methods and asBUmptions used for determining the rare are those 
adopted by the CalPERS Board of Administration. The required employer contribution rate for fiscal year 2013 was 
11.-417% of annual payroll. The contribution require:merrts of the plan members are established by state statute. The 
District's contributions to Ca1PERS for the last three fiscal years were as follows: 

2012-13 
2011-U 
201Q-11 

Contribution 
$ 1,632,143 
$ 1,470,754 
$ 1,343,982 
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Perrent of Required 
Contribution 

100% 
100% 
100% 

PTITSBURG UNIFIED SCHOOL DISTRICT 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2013 

NOTE 12 -COMMITMENTS AND CONTINGENCIES 

A.liDDII 

The District received £inandal assistaru:e from federal and state agencies in the form of grants. The 
disbursement of funds received under these programs generally requires compliance with terms and 
conditions specified in the grant agreements and are subject to audit by the grantor agencies. Any disallowed 
cWms resulting from such audits could become a liability of the General Fund or other applicable funds. 
However, in the opinion of management,. any such disallowed cWms will not have a material adverse effect on 
the overall financial position of the District at June 30, 2013. 

B. l.iliulillll 

The District is involved in various litigation arising from the normal course of business. In the opinion of 
management and legal counsel, the disposition of all litigation pending is not expected to have a material 
adverse effect on the overall financial position of the District at June 30, 2013. 

C. Construction Commitments 

As of June 30, 2013, the District had commitments with respect to unfinished capital projects from its various 
bond funds. 

NOTE 13 -PARTICIPATION IN JOINT POWERS AUTHORITIES 

The Pittsburg Unified School District participates in two joint powers agreement oP A) entities, the Contra Costa 
County Sclu:lols Insurance Group (CCCSIG) for workers' compensation insurance, and the Schools' Sell Insurance 
of Contra Costa County (SSICCC) for dental and vision insurance. 

Each JP A is governed by a board consisting of a representative £rom ead!. member district Each governing board 
controls the operations of its JP A independent of any influence by the Pittsburg Unified School District beyond the 
District's representation on the governing boards. 

Each JP A is independently accoun.t:able for its fiscal matters. Budgets are not subject to any approval other than 
that of the respective governing boards. Member districts share surpluses and defi.dts proportionately to their 
participation in the JP A. 

The relationship between the Pittsburg Unified Sdmol District and the JP As are such that neither of the JP As is a 
component unit of the District for financial reporting purposes. The audited £inandal. sl:atelrumiB are generally 
available from the respective entities. 
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PTITSBURG UNIFIED SCHOOL DISTRICT 
SCHEDULE OF FUNDING PROGRESS 

FOR THE YEAR ENDED JUNE 30, 2013 

"""""" ........,, ....... ........ Adlw:lal Valuation U.blll~ 

"'" ofAaelll !AALJ 
Ma:rclt 1, 2012 $ 662,307 $ 17,186,957 $ 

July1,2009 $ 300,000 $ 13,719,382 $ 

Unfunded 

AAL 
1UAAL) 

16,524,650 

13,419,38.2 

See aamnpanying note to required 9Upplementary information. 
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UAAI.ua 

c.- PeRmlq;e of 
FundetiRatlo Payron Covenlol PaJIOB ... 53,742,758 "% ,., 48,440,232 "% 

PTITSBURG UNIFIED SCHOOL DISTRICT 
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 

FOR THE YEAR ENDED JUNE 30, 2013 

NOTE 1- PURPOSE OF SOIEDULES 

Budgetary Comparison Schedule 
This schedule is requjred by GASB Statement No. 34 as required supplementuy information (RSI) for the General 
Fund and for each major special revenue fund that has a legally adopted annual budget The budgetary 
comparison schedule presents both (a) the original and (b) the final appropriated budgets for the reporting period 
as well as (c) actual inflows, outflows, and balances, stated on the Districfs budgetary basis. A separate column to 
report the variance between the final budget and actual ammmts is also presented, although not required. 

Sdaedule of Fundins Prosress 
This schedule is requjred by GASB Statement No. 45 for all sole and agent employers that provide other 
postemployment benefits (OPEB). The sdted.ule presents, for the most recent actuarial valuation and the two 
preceding valuations, information about the funding progress of the plan, including, for each valuation, the 
actuarial valuation date, the actuarial value of assets, the actuarial accrued liability, the IDtal unfunded actuarial 
liability (or funding excess), the actuarial value of assets as a percentage of the actuarial accrued liability (funded 
ratio), the annual covered payroll, and the ratio of the IDtal unfunded actuarial liability (or funding excess) to 
annual covered payrolL 

NOTE 2- EXCESS OF EXPENDITURES OVER APPROPRIATIONS 

For the year ended June 30, 2013, the District incurred an excess of expenditures over appropriations in individual 
major funds presented in the Budgetary Comparison Schedule by major object code as follows: 

Expenditures and Other Uaes 

Budg;et Aduol ""''" General Fund 

Oassifi.ed salaries $ 12,121.239 $ 12.264,003 $ 142,764 

Services and other operating expenditures $ 10,.493,410 $ 11,958,579 $ 1,465,169 

Capital outlay $ 312,713 $ 368,934 $ 56,221 

Other outgo 

Excluding transfers of indirect COBtl! $ 188,.416 $ 225,1121 $ 36,605 
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SUPPLEMENTARY 
INFORMATION 

PTITSBURG UNIFIED SCHOOL DISTRICT 
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
FOR THE YEAR ENDED JUNE 30, 2013 

,.....,lOll GnallrdP•-'I'Iuouah Galltll:lr/Pmpm orelaatu 
U.S. IEPARTMilNT OFIIXI'CATION: 

PIIMIIllln.,..gh c..lfDnd<Dopnllln!ojEdilallhlr: 
Titlel;PIIrtAOater 
TilleT.PutA,B.ooicGran!&Liow-lna:meoru!N~ 

Title I; Part A, PrcgriUillmprovemot~.t U!r\ G:cred:iveAdkm Plan 
SubtotalTitk:J;Part:Actust.., 

IltleT.Put B. Readlngl'lrtt P<cgram 

Adult llducittiM Cranto 

Adult &lur.atian: Adult Secmtdary lldur.otimt 

Adult lldw:atlan: l!ngllah Utl!raqr and ctvico lldw:ation 

Adultlldw:atlan:Buiclldur.otimt 

SubtotalAdol! Fdnatim. Gran!& 

Iltle!LPart:A, TeacherQWlty 

Title II. Part II, CA Mathomatk:o orul Scleno:ePIIrtoershiJIII 
Tille IlL Limil:od l!nglilh P<cdicimll: (LI'P) Studenl: P<ogrlllll 

Dlputmentofllehab: Workability lL TrarWtlon Partnerohlp 
Speciol l'du<:atim. Cluater 
IDI!AIIaslc:Loc:al~l!ntftltmont.PutB,Sec:611 

IDI!A.MmtolHe.olth Alloca:tiori.Pian, Part B,Sec:611 

Part B,Preldtool Gran!& 

IDI!AP<eedlod Loc:all!ntltlemont, PartB,Sec: 611 

IDI!A.Quality Aoouranc:el'acnsed.MimitorinA 
SubtotalSperioll!dur.otion OU!IIer 

Voc:o.tionalGrontl 

Voc:o.tionol Prof;r8fftli:Voc II:Appl IedtSeo:andary UC,. Sec 131 (CarlPerkiruo Act) 

Voeo.tionol Programs: Voe II:Appl IedtSeeondny U C,. Sec 132 (Carl Perkins Act) 

Subtotal Vocational Grantl 

Ablll>l:li'dl'laa!mertt Tt!at Foe P<agr.om 

Tol:olU. S. Doputmemofl!dacallo:ll 

U.S. DH'ARTMilNT OF AGRICIJLTUlUl: 

.PIIMidiiiiVJI,fhc..ij'Omio:Dopnllrn!ojEdilallhlr: 
Cbild Nutrition Cluater 

Sdtoo!BreoldiostProf;rom 

National School. LunchProgrom 

!!opedally Needy llnoliCast 
USDA Cmnmodities 

MeolSu.pplemmtl 

Subtotal O'llldNutritkm OU!Iter 

Cbild oru!Adult Faod CoreProgrom 

Tol:ol U. 8. DoputmemofAsftcallare 

U.S. IEPARTMilNT OFHEALTHANDHLIMAN SRRVICIIS: 

.PIIMidlhlfiJI,fh c..lfDnd<Dopnllrn!oj&1Jf11 :;.,n,..., 
Medialid Outer 

Madi-Qdllllllng(lp!lon 

MeoB-Qd Adminiotr•tive.Adivitim 

SubtotalMmicaid Cluater 

Tol:ol U. S. Doputmemof Hulthll: H-Suwlcu 
Tat:olFedeall!llpendllareo 

•- PCSNumber not avoll.ableCEnot appll<:able 

See aanmpanying note to supplementary infonnation.. 
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CI'DA Puo-'I'Iauqllliallly 
Num!M:r U...tlfJiq:Nambor 

84.010 

~'" 

'"" 
M-...... 
M·= 

1!4.367A 

~· M"' 
84.1.58 

MW 
MW 
Km -· 84.0l7A 

M-M-
M~ 

10.553 

10.555 

10.553 

·~· 10.555 

10.558 

'"'' 
·~ 

""' ,._ 

""' 
"~ 
14109 ·-
"'" •~u 

"'" '"" 
""' "''' 
·~ 
""' ,_ 
,._ 
""' 

,_ 
"'" ·~ 

""' ,_ 

'""" 
'"~ 

....... -
,..,..,., 

..... 
~ .. ,. 

~.m 

"'"" ""'" ,...,.., 
129,297 

M"n 

"""' ~ ........ 
,.. 
""" ~ .... ,.., 

"""n 

57,486 

""""" 

-



PTITSBURG UNIFIED SCHOOL DISTRICT 
SCHEDULE OF AVERAGE DAILY ATTENDANCE (ADA) 

FOR THE YEAR ENDED JUNE 30, 2013 

H..EMFNTARY 

Kindergarten 

First thrO\lgh third 

FO\lrth thrO\lgh sixth 

Seventh through eighth 

Opportunity scl\ools 

Home and hospital 

Special educatiOI\ 

Total Elementary 

SECONDARY 

Regular classes 

Continuation education 

Opportunity scl\ools 

Home and hospital 

Special education 

Total Secon.da.ry 

Average Daily Attendance Total 

See aanmpanying note to supplementary infonnation. 
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Second 

Perkld Annuol 

hport hport 

171 171 

2;1.08 2;1.08 

2,304 2,298 

1;1.61 1,459 

27 28 

3 3 

152 156 

7,126 7,123 

2.510 2;1.82 

186 190 

16 16 

5 6 

200 193 
2,917 2,887 

10,043 10,010 

PTITSBURG UNIFIED SCHOOL DISTRICT 
SCHEDULE OF INSTRUCTIONAL TIME 
FOR THE YEAR ENDED JUNE 30, 2013 

~ 

·~· - ...... -D - ....... ...... - - NIIBlber .......... -~ ...... 
·~-

...... ....... "'!!!!! ..~ - 31;5110 ~..,.. "''"' """' "'00 >M """'""' ~ .... a,o .... ~ '"""" tipoo ~"'" >M """'""' ~ ... , a,o .... ~ '"""" tipoo ~"'" >M 

"""-~ ... , 
~· ~-~ ·- """' ~"'" "" """ .... 

~ .... 51,1.)30 49,1i13 ..... "'"" •.m "" """ .... 
~ .... 51,1.)30 4!1,1i13 - """' "'" >M """ .... 
~ .... M,... "'" - "'"" ~"" >M """'""' ~ ... , M,... "'" ..... "'"" ~"" >M """'"" ~ .... M,... "'" ..... "'"" ~"" >M 

"""-~ .... M;;oo 55)181 ....., Mpoo - >M """ .... 
Grade tO 57.5110 55)181 """ Mpoo wm >M ""' .... 
Gradell M>OO 55)181 ...., Mpoo ••m >M ""' .... 
~..,u M;;oo 55)181 ....., Mpoo wm >M """'"" 

See aanmpanying note to supplementary infonnation. 
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PTITSBURG UNIFIED SCHOOL DISTRICT 
SCHEDULE OF FINANOAL TRENDS AND ANALYSIS 
FOR THE YEAR ENDED JUNE 30, 2013 

2014 (Budset) 2013 2012 1011 
General Fund- Budgetary Basis .. 

Revenues And Other Financing Sources I 91,856,700 $ 83,527,696 $ 83,342,368 $ 79,748,062 

&pmditurm And Other Financing U5e!1 92.661,(197 88,081,527 80,638,972 82.199,722 

Net change in Fund Balaru:e I (804,39'7) $ (4,.553,831) $ 2,703,396 $ (2,451,660) 

Ending Fund Balance I 8,187,449 $ 8,991,846 $ 12,879,837 s 10,176,441 

Available Reserves• I 3,786,289 $ 3,573,643 $ 6,564,233 $ 3,395,387 

Available Reserves As A 

Percentage Of Outgo <n9% 4D6% 8.14% 4.13% 

lAng-term Debt I 225,467,322 $ 232,743,885 $ 197,105,848 s 172,266,097 

Average Daily 

Attendance At P-2 10,043 10,043 , ... , 9;110 

The General Fund balance has decreased by $1,184,595 over the past two years. The fiscal year 2013-14 budget 
projects a further decrease of $804,397. For a District this size, the State recommends available reserves of at least 
3% of General Fund expenditures, transfers out, and other uses (total outgo). 

The District has incurred operating deficits in two of the past three years and anticipates incurring an operating 
deficit during the 2013-14 fiscal year. Total long term obligations have increased by $60,.47'7,788 over the past two ,_ 
Average daily attendance has increased by 633 ADA over the past two years. No change in ADA is anticipated 
during the 2013-14 fiscal year. 

• Available reserves consist of all unassigned fund balance within the General Fund. 

-rhe actual amounts reported on this schedule do not agree with the amounts reported on the Statement of 
Revenues, Expenditures, and Changes in Fund Balance for the followtng reasons: 

On behalf payments of$1,814,149 are not included in the actual revenues and expenditures reported in this 

""""ulo. 
Actual amounts reported in this schedule are for the General Fund only, and do not agree with the 
amounts reported on the Statement of Reverrues, Expenditures, and Changes in Fund Balances because the 

amounts on that l!lchedule Include the financial activity of the Special Reserve Fund for Other Than Capital 
Outlay Projects, in acrordance with the fund type definitians promulgated by GASB Statement No. 54. 

See aanmpanying note to supplementary infonnation. 
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PTITSBURG UNIFIED SCHOOL DISTRICT 
RECONCILIATION OF ANNUAL FINANCIAL AND BUDGET REPORT WITH AUDITED 
FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2013 

June30, 2013, annual financial and budget report fund balance 

Adjustments and reclassifications: 

Increase (decrease) in total fund balances: 

Fund balance transfer (GASB 54) 

Net adjustments and reclassifi.catians 

June30, 2013, audited financial statement fund balance 

See aanmpanying note to supplementary infonnation. 
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G~nl 

F=d 
8,991,846 

Special Reserve 

Fund for Other 

Than Capital 

Outlay Projects 

$ 7,341,791 



PriTSBUKG UNIFIED SCHOOL DISTRICf 
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PriTSBUKG UNIFIED SCHOOL DISTRICf 
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FOR THE YEAR ENDED JUNE 30, 2013 
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PTITSBURG UNIFIED SCHOOL DISTRICT 
NOTES TO SUPPLEMENTARY INFORMATION 
JUNE 301 2013 

NOTE 1- PURPOSE OF SOIEDULF.S 

SclJcdulc qf Emepdlmrra qf Federal Award• 

The accompanying Sd!edule of Expenditures of Federal Awards includes the Federal grant activity of the District 
and is presented on the modified accrual basis of accounting. The information in this schedule is presented in 
accord.aru:e with the requirements of the United States Office of Management and Budget Circular A-133, Audits of 
States, Load Governments, and Non-Profit Orgtmizatiuns. Therefore, some amounts presented in this schedule may 
differ from amounts presented in, or used in the preparation of, the financial statements. 

The following schedule provides reconciliation between revenues reported on the Statement of Revenue, 
Expenditures, and Changes in Fund Balance, and the related expenditures reported on the Schedule of 
Expenditures of Federal Awards. The reconciling amounts represent Federal funds that have been recorded as 
revenues in a prior year that have been expended by June 30, 2013 or Federal funds that have been recorded as 
revenues in the current year and were not expended by June 30, 2013. 

Total Federal Revenues reported in the 

Statement of Revenues, &penditures, and 

Changes in Fund Balance 

Medi-Cal BillingOptioo 

School Improvement Grants 

Child !Rvelopment: Federal Child Care 

Total &penditures reported in the Schedule of 

Fxpenditures of Federal Awards 

SclJcdulc qf Av:gp Ibj]y Athmdppsc (ADA) 

CFDA 

Number 

93.778 

84.377 

93.596 

Am-t 

$11~9,244 

~Ml7) 

28,.352 

(149,.399) 

$11,452,180 

Average daily attendance (ADA) is a measurement of the IUlliiber of pupils attending classes of the District. The 
purpose of attendance accounting from a fiscal standpcint is to provide the basis on which apportionments of state 
funds are made to school districts. This schedule provides information regarding the attendance of students at 
various grade levels and in different programs. 

Ssbcdulc gf IurrtrpstigppiTimc 
The District has received incentive funding for increasing instructional time as provided by the Incentives for 
Longer Instructional Day. This schedule presents information on the amount of instructional time offered by the 
District and whether the District complied with the provisions of Education Code Sedicms 46200 through 46206. 

Districts must maintain their instructional minutes at either the 1982-&3 actual minutes or the 1986-87 requirements, 
whichever is greater, as required by Education Cruh Sectian 46201. Through 2014-15, the instructional day and 
minute require:merrts have been redured pursuant to Education Code Section 46201.2. 
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PTITSBURG UNIFIED SCHOOL DISTRICT 
NOTESTOSUPPLEMENTARYINFORMATION1 continued 
JUNE 301 2013 

NOTE 1- PURPOSE OF SOIEDULF.S (continued) 

Ssbcdplc qf fippdal TrCIJd& pd Apalyti• 

This schedule discloses the District's financial trends by displaying past years' data along with current year budget 
information. These financial trend disclosures are used to evaluate the District's ability to continue as a going 
concern for a reasonable period of time. 

Reqmdliatipn pf Apngal fiuaDdl' ppd hdm Repprtwith Aydjted fipapdal Stafemcpfl 
This schedule provides the information necessary to reconcile the fund balance of all funds reported on the Annual 
Financial and Budget Report Unaudited Actuals to the audited financial statements. 

CgmbjpiDB Statemmll -NQD-Major Fnpds 
These statements provide information on the District's non-major funds. 

Local Education Asenc;y Orrpnjzation Structure 
This schedule provides information about the District's boundaries and sdtools operated, members of the 
governing board, and members of the administration. (Located in the front of the audit report) 
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Opbllml .... s-c~ 

In our opinion, PIIDtJurs Unified Sdlaol Diatrld: a>mplled. in 1111 matl!rlal rapecbr, with the typeo of CD!IIplima! 
requlremon18ll!fened In above lbal; ""' app1kable to the - pmarama noted ln the lllble be1aw 1m the year ended 
}UDI! 30, 2013. 

Pro--. Plrfomtal 

In connection. with the IU1dlt referred tn a'bow. we selected and tested transactions llJid records to detennlne 
PiiiBburg UniDed SdiDUl Disb:id'o ....,_pa...., with fhe otall! laws ..d ftgUlaticmo ~ to the fo1lawing items; 

PllOCI!DIJJU!S IN l'ROCI!DUIWI 

PllOGII.AM NAME AUDIT GUIDE PJ!UIORMI!D 

Allt!lldanCI! ~ling 6 v .. 
Teadter G!rtllleo.llan and MllluoJsrunenta 3 y.,. 
J;Jnderguten Continuance 3 Yes 
lndependmt Study 23 v .. 
Ccntlnuatlon l!duattlon 10 y.,. 
lnotl'llC!iorW 11ma 1m: 

Schcal. Ils!riclll 6 y.., 
Onmty om.,. rJ.Hdacattan 3 Not Appllr.able 

lnotructiunal Materials, p!lll!'lal requirmwnto 8 y.., 
RatU. rJ.Admlnlatrative lllllployestoTeadu!n 1 v .. 
Oaooraom. Teacher Salafteo 1 v .. 
l!arly Retirement Incentive 4 Not Appliabloo 

Gann Umlt Calculation 1 y.., 
Sdtoal Aa:ountahDity ~I Card 3 v .. 
Juv..W. Court Schoolo 8 NotAppliabloo 

aa .. Sift Rlductian (including in diM!~ oc:hools): 
General roqulromenlo 7 y.,. 
OptimODe 3 Ye& 
OptimTwo 4 Not Appiir.able 

Dl<llrk:ll "" charter odtoolo with only one 

odtool-n.gK-3 4 Not Appliablo! 

69 

PROGRAM NAMll 

After School Edueo.tion and Safety Progr~~~re 
Gt!ru!rlli ~to 
Aller odtool 

llte(ore 9cl>ool 
Cantsnpal".....,... Recmdo of.Atmuiance;fur chart~ 

ochooll 

Mode of TnstrUd:iol'l; for <Nrt~ ecl\ool& 
Nandueroom·Bued~tStudy; 

for charter od:tools 
Dotermination rJ. Funding fur Nonclaasroum-Bosed 

TnstrUd:iol'l; fur chart~ od>ool8 
Annual Tnstrw:flonal MlnuU!o - Oaurcam Baoed; for 

m.rw schoole 

r.~W4A~ 
San Diego, Callfomla 
December 10, 2013 
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!'ROCEDUKIIS IN I'ROCEDURIIS 

AllDlT GUIDE PI!RJIOllMI!D 

4o Ye 
5 Ye 
6 v .. 

1 Not ApplJalble 

1 Not Applkable 

15 Not ApplJalble 

3 Not Applialble 

4 Not ApplJalble 



SCHEDULE OF FINDINGS 
AND QUESTIONED COSTS 

PTITSBURG UNIFIED SCHOOL DISTRICT 
SUMMARY OF AUDITORS' RESULTS 
FOR THE YEAR ENDED JUNE 30, 2013 

FINANCIAL STATEMENTS 

Type of auditors' report issued: 

Internal control over financial reporting: 

Material weakness(es) identified? 

Significant defl.d.mcy(ies) identified? 

Non-compliance material to financial statements noted? 

FEDERAL AWARDS 

Internal control over major program: 

Material weakness(es) identified? 

Significant deficiency(ies) identified? 

Type of auditors' report issued: 

Any audit findings disclosed that are required to be reported in accordance 

with section .510(a) ofOMB Circular A-133? 

Identification of major programs: 

CFDA Number!§' N,ame gfFeds;ral Program gfQu!!ls;r 

10.553,10.555 Otild Nutritton uuster 

10.558 Otild and Adult Food Care Program 

U=odified 

No 
v .. 
No 

No 
None Reported 

Unmodified 

No 

Dollar threshold used to distinguish between Type A and Type B programs: $ 343,.565 

Auditee qualified as law-riskauditee? Yes 

STATE AWARDS 

Internal control over state programs: 

Material weakness(es) identified? 

Significant defid.mcy(ies) identified? 

Type of auditors' report issued on compliance for state programs: 
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No 
None Reported 

Unmodified 



PTITSBURG UNIFIED SCHOOL DISTRICT 
FINANCIAL STATEMENT FINDINGS 
FOR THE YEAR ENDED JUNE 30, 2013 

FIVE DIGIT CODE 
20000 
30000 

AB 3627 fiNDING DPE 
btventory of Equipment 

Jnrem.l Comro1 

FINDING *Wi!-1• ASSOOATED SDIDENT BODY JNTERNAJ CONfROI s (3(!0000 

Criteria: Proper inremal. controls are necessary to ensure the safeguard over the Associated Student Body (ASB) 
assets. Maintaining sound inremaJ. control procedures reduces the opportunity for irregularities to go undet:ected. 
The Fiscal Crisis &: Management Assistance Team (FCMA'I) Associated Student Body Acrounting Manual&: Desk 
Reference outlines proper internal control procedures for associated student body acoounts to follow. 

Condition: A summary of the internal control deficiencies observed are listed below: 

MJuotin Uthu King Jr"' Junior Higfl 
Disbursements 

1 out of '7 disbursements tested was missing an approval form to provide authorization for 

lhepmclmoe 

6 out of 7 disbursements tested had approval forms that were missing an approval 

signature from the ASB/Oub Advisor and a student representative. The approval forms 

were only signed by the Principal 

The bank account has a debit card associated with it. Purchases have been made online 

using this debit card. The standard approval form!prooess is not followed for these online 

purdtases. There is a greater risk of misuse of ASB assets with the presenc:e of a debit card 
including inappropriate uses of ASB funds and ability to withdraw cash from the acrount 

c""-
5 out of 10 cash receipts tested lacked adequate supporting documentation to reconcile the 

amount of sales/collections to the amount deposited 

Pittsburg High Sclwol 
Disbursements 

• 1 out of 15 disbursements tested was missing an approval form to provide authorization .,..,,_. 
Cash &ceipts 

5 out of U cash receipts tested lacked adequate supporting dorumentatian to reconcile the 

amount of sales/collections to the amount deposited 

3 out of 12 cash receipts tested showed that there were large shortages between the amount 

deposited and the amount of sales. 

2 out of 12 cash receipts tested were not deposited timely 

72 

PTITSBURG UNIFIED SCHOOL DISTRICT 
FINANCIAL STATEMENT FINDINGS, continued 
JUNE 30, 2013 

fiNDING fZQU-'J· ASSOOATED SDIDENT BQDY JNTERNAI CONfROI S ffl(!QQQ) lqmtigpcd> 

Condition (cmrtinued): A summary of the inte:mal control deficiencies observed are listed below: 

Hllhrlew ]lndo1' Rl.gh 

c""-
4 out of 10 cash receipts tested were not deposited timely 

2 out of 10 cash receipts tested lacked adequate supporting dorumentatian to reconcile the 

amount of sales/collections to the amount deposited 

Cause: Insufficient controls over student body activities. 

Effect: The potential for irregularities to go undetected. 

PenpecHve: We audited 5 ASBs at the school sites selected for testing in fiscal year 2012-13. Our audit included an 
evaluation of intemal control procedures over: cash disbursements, cash receipts, and ASB organization. 

Recommendation: The District should provide each student body acrount clerk with the latest FCMAT Associated 
Student Body Accounting Manual &: Desk Reference and reinforce the importance for sound intemal control 
procedures to be implemented. 

Di&trid Re&pon&e: The District provided two ASB trainings in September 2013. The first training was conducted by 
the auditing firm, Christy White and Associates, to develop an overall understanding of the rules and regulations 
8llri'OilRding ASB activities for both new and returning personnel responsible for ASB. The second training was 
conductEd by the ASB software firm ASB Works, which our school sites use for tracking ASB activities, to learn 
how to implement the rules through the ASB software. We are also maintaining the monthly site visits to eadt 
school site and have started a quarterly ASB roundtable to share knowledge on how different sites handle 
situations to develop District-wide Best Practices. 
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PTITSBURG UNIFIED SCHOOL DISTRICT 
FEDERAL AWARD FINDINGS AND QUESTIONED COSTS 
FOR THE YEAR ENDED JUNE 30, 2013 

FIVE DIGIT CODE 
50000 

AB 3627 fiNDING DPE 
Federal Compliance 

Thue were no fulend awtml. findings and questitmal COBts for the yuu tmlled June 30,. 2013. 

74 

PTITSBURG UNIFIED SCHOOL DISTRICT 
STATE AWARD FINDINGS AND QUESTIONED COSTS 
FOR THE YEAR ENDED JUNE 30, 2013 

FIVE DIGIT CODE 
10000 
40000 
41000 
60000 
61000 
70000 
71000 
72000 

AB :JfiZZ FJNDJNG DfE 
Attend-

State Compliance 
c.JSTRS -Classroom Teacher Salaries 

Insbuctional Materials 
Teacher Misassignment& 

School Accountability Report Card 

1"hm! were no state awtml. foulings and questimwl costs for the year tmlled ]Jme 30,. 2013. 
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PriTSBUKG UNIFIED SCHOOL DISTRICf 
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS 
FOR THE YEAR ENDED JUNE 30, 2013 

FINDING 121112-1• ASSOCIATHD STUDENT 1Klln' IN'I'I!RNAL CONTROLS f!DODDI 

Crlterb: Proper lntemod controls are nec:essuy to ensure the safeguard over the .Assod.ted Student Body (ASB) assets. u.Jntalnlng sound internal tontro1 
proceduree reduces the opportunity for lrregularltk!a to go undetec:led. The Fleoll Criela &: M-gement AesisWioe Team (I'CMA"I) Aseodated Student 
Body Accountina: Marrual &: Deok ReCm-eru:e autlineo properintl!mal contml pro<:edm<!s far aMOciabed 8ludent body a<mUI~Ia to follow. 

Canditlaa: A SUIDIIIUy of the inbmlal tontro1 defldendes obsen-ed are listed below: 

HilltlitwJ•.Hip 
• 3 out of 8 !Uh. mceipta rt1!ie<t1aru! had allllei!/fundral adi.Yity that muld not be remndled to rea!lpb due to lad< of ""fPflOlng documentation 

[!J!. tally obeeta, individualized receipiB. eb:.) 

-""'"""" • 2 out of 15 cub mceipta lll!lectlarul had a~ adMly that muld not be moondl.ed to mceipta <We to lad< of supporting documentation 
[U!. tally oheeta,. individualized rea!lptB. ell::.) 

Rhrmldi!~High Sd!ool 
• The attendance clerk is the lll"lly authoJ:ized slgner on the Student Body Funds aa:ount and checks are only required to have one signature. Double 

.olgnalure requlmment for checks is remmmended.. 

"'"""' "'""""" 
The ASB System is not properly gtneratlng £lnimdid statements. We noted that no sites were Jb1e to produce an adequ.te Income statement for the 201.1-12. 
od!ool. ymr. Ou181andlng cieposlll!l greater thm one month were pnwmt for Pltbinlrg Hlgb. Sdi<IOl'& ASB. Stale dated du!dco over 1 year wem noted at 

""""""""' 
Ca1lllll Insuffldent controls over student body activ!Uea. 

Btfect: The potential for lrrejularitiell in a~ ID go undeteded.. 

Penpeclive: We audited 5 ASBs at tbe ochool sites lll!!ec.ted far I1!Stins in fiscol yeu 201.1-12. Our audit induded on evaluatian of inbmlal control 
procedure& over: cull. disbw:sements, cull. :receipts, and ASII organization. 

" 

PriTSBUKG UNIFIED SCHOOL DISTRICf 
SUMMARY SCHEDULE OF PRIORAUDITFINDINGS,CIIIIIinued 
FOR THE YEAR ENDED JUNE 30, 2013 

FINDING 121112-1• ASSOCIATHD STUDENT 1Klln' IN'I'I!RNAL CONTROLS f!DODDII<Imllna...n 

llecommelldatlon: The District should provide eWI student body acoount derk wllh the IMest FCMAT Aseodated Student Budy Accounting~ &: 
Deok ReCm-eru:e and reinforce the importance for sound internal control procedure& to be implemented. 

Dil!rid &e.po:mn: The Disll:id: provided FCMAT tninlnjj; in ASII Management in April2011. FCMAT ~in ASII ~ willapin be pmvided 
in January 2012, at tbe Contra Coata County Office of llducati<Xl, based on an updated venion of the FCMAT ASB MarwgementMarwal. The Disb:idis also 
conductlr!g monthly "9isits and indMdual site training with each ASB site to ensure internal CCI"Itrols are met. 

Cammt Stabu= Partially i:mplemenll!d, ,_ Findinjj: nota-t. 
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EXECUTIVE SUMMARY

 The Treasurer's investment portfolio is in compliance with Government Code 
53600 et. seq.. 

 The Treasurer's investment portfolio is in compliance with the Treasurer's 
current investment policy. 

 The Treasurer�s investment portfolio has no securities lending, reverse 
repurchase agreements or derivatives. 

 As of 12/31/13, the fair value of the Treasurer�s investment portfolio was 
99.92% of the cost. More than 86 percent of the portfolio or over $2.09 billion 
will mature in less than a year. Historical activities combined with future cash 
flow projections indicate that the County is able to meet its cash flow needs for 
the next six months.

 Treasurer�s Investment Portfolio Characteristics

  Par      $2,418,959,136.32 

  Cost      $2,424,376,634.17 

  Market Value     $2,422,402,852.76 

  Weighted Yield to Maturity   0.35% 

  Weighted Average Days to Maturity 165 days 

  Weighted Duration    0.45 year 
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PERCENT OF
TYPE PAR VALUE COST FAIR VALUE TOTAL COST

A.  Investments Managed by Treasurer's Office
1.  U.S. Treasuries (STRIPS, Bills, Notes) $25,377,000.00 $26,734,835.31 $26,363,012.69 1.10%

2.  U.S. Agencies

Federal Agriculture Mortgage Corporation 0.00 0.00 0.00 0.00%

Federal Home Loan Banks 41,615,000.00 42,002,618.18 41,904,049.86 1.73%

Federal National Mortgage Association 85,227,000.00 86,688,671.33 85,693,725.20 3.58%

Federal Farm Credit Banks 44,480,000.00 44,562,992.91 44,540,643.69 1.84%

Federal Home Loan Mortgage Corporation 72,180,000.00 73,898,497.87 72,994,173.09 3.05%

Municipal Bonds 7,080,000.00 7,358,987.84 1 7,358,987.84 1 0.30%

Subtotal 250,582,000.00 254,511,768.13 252,491,579.68 10.50%

3.  Money Market Instruments

Bankers Acceptances 0.00 0.00 0.00 0.00%

Repurchase Agreement 0.00 0.00 0.00 0.00%

Commercial Paper 745,242,000.00 744,624,023.67 744,813,939.99 30.71%

Negotiable Certificates of Deposit 569,077,000.00 569,080,425.20 569,235,496.37 23.47%

Medium Term Certificates of Deposit 0.00 0.00 0.00 0.00%

Corporate Notes 98,765,000.00 99,084,332.27 99,162,984.75 4.09%

Money Market Accounts 565,318.32 565,318.32 565,318.32 0.02%

Time Deposit 3,200.00 3,200.00 3,200.00 0.00%

Subtotal 1,413,652,518.32 1,413,357,299.46 1,413,780,939.43 58.30%

TOTAL (Section A.) 1,689,611,518.32 1,694,603,902.90 1,692,635,531.80 69.90%

B.  Investments Managed by Outside Contractors

1.  Local Agency Investment Fund 222,883,568.71 222,883,568.71 222,947,674.39 2 9.19%

2.  Other

a.  EBRCS Bond 2,455,113.76 2,455,113.76 2,455,113.76 0.10%

b.  Miscellaneous (BNY, CCFCU) 111,568.72 111,568.72 111,568.72 0.00%

c.  Wells Capital Management 43,989,338.83 44,414,452.10 44,344,936.11 1.83%

d.  CalTRUST (Short-Term Fund) 117,975,596.74 117,975,596.74 117,975,596.74 4.87%

Subtotal 164,531,618.05 164,956,731.32 164,887,215.33 6.80%

TOTAL (Section B.) 387,415,186.76 387,840,300.03 387,834,889.72 16.00%

C.  Cash 341,932,431.24 341,932,431.24 341,932,431.24 14.10%

3GRAND TOTAL (FOR A , B, & C) $2,418,959,136.32 $2,424,376,634.17 $2,422,402,852.76 100.00%

Notes:

1. Fair Value equals Cost less purchase interest

2. Estimated Fair Value

3. Does not include the Futuris Public Entity Trust of the Contra Costa Community College District Retirement Board of Authority

CONTRA COSTA COUNTY INVESTMENT POOL         
As of December 31, 2013
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CONTRA COSTA COUNTY
INVESTMENT POOL 

AT A GLANCE
AS OF DECEMBER 31, 2013

NOTES TO INVESTMENT PORTFOLIO SUMMARY AND AT A GLANCE AS OF DECEMBER 31, 2013

1. All report information is unaudited but due diligence was utilized in its preparation.
2. There may be slight differences between the portfolio summary page and the attached exhibits and statements for investments managed by outside contractors or trustees. 

       The variance is due to the timing difference in recording transactions associated with outside contracted parties during interim periods and later transmitted to the appropriate 
       county agency and/or the Treasurer�s Office. In general, the Treasurer�s records reflect booked costs at the beginning of a period.

3. All securities and amounts included in the portfolio are denominated in United States Dollars.
4. The Contra Costa County investment portfolio maintains Standard & Poor's highest credit quality rating of AAAf and lowest volatility of S1+. The portfolio consists of a large
    portion of short-term investments with credit rating of A-1/P-1 or better. The majority of the long-term investments in the portfolio are rated AA or better.
5. In accordance with Contra Costa County's Investment Policy, the Treasurer's Office has constructed a portfolio that safeguard the principal, meet the liquidity needs
   and achieve a return. As a result, more than 86% of the portfolio will mature in less than a year with a weighted average maturity of 165 days.

U.S. Treasuries
1.10%

U.S.Agencies-
Federal, State and 

Local
10.50%

Money Market
58.30%

Outside 
Contractors-LAIF

9.19%

Outside 
Contractors-Other

6.80%

Cash
14.10%

PORTFOLIO BREAKDOWN
BY INVESTMENT

86.70%

5.65% 5.60%
1.03% 1.02%

$0

$500,000,000

$1,000,000,000

$1,500,000,000

$2,000,000,000

$2,500,000,000

1 yr & less 1 to 2 yrs 2 to 3 yrs 3 to 4 yrs 4+ yrs

MATURITY DISTRIBUTION

AAA
0.32%

AA+
13.25%

AA
14.61% AA

1.59%
A+

0.79%
A

0.66%
A

0.03%

A 1+
2.54%

A 1
51.87%

NR
14.35%

PORTFOLIO CREDIT QUALITY 

0.353% 0.364%

0.260%
0.294%

0.400%

0.350%

0.00%

0.05%

0.10%

0.15%

0.20%

0.25%

0.30%

0.35%

0.40%

0.45%

Total Treasurer LAIF Wells CalTRUST Cash

YIELD TO MATURITY BY PORTFOLIO

Note: Total is 100% of the portfolio; Treasurer 70%; LAIF 12%; Wells Cap 2%; CalTRUST 4% and Cash 12%

0.00%

0.10%

0.20%

0.30%

0.40%

0.50%

0.60%

0.70%

3/11 6/11 9/11 12/11 3/12 6/12 9/12 12/12 3/13 6/13 9/13 12/13

QUARTERLY WEIGHTED YIELD TO MATURITY

YTM

County&Agencies
35.82%

School Dist.
45.73%

Community College
Dist.

11.95%

Voluntary
Participants

6.51%

POOL BALANCE BY PARTICIPANTS

Note: More than 53% of the School Dist. funds from the bond proceeds
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George K. Baum & Company 


