
     

   

   

  

                 

                  

                      

                   

                    

                    

    



     
    

      

 

 

  

 

  

     

    

                 

                     

                

                       

                     

          

                 

   

             

              
                   

               
                

               
             

                 
                 

            
       

     

                    

                     

                   

                    

     

       



 



     

   

      

   

  



 

 

    

     

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

                     
                    
                         

                       
                        

                          
                  

           



The Bonds have not been registered under the Securities Act of 1933 or the Securities Exchange Act of 
1934, as amended, in reliance upon exemptions contained thereunder by Section 3(a)2 and 3(a)12, respectively, and 
have not been registered or qualified under the securities laws of any state. 
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date hereof. Except as required by the Continuing Disclosure Certificate of the District relating to the 
Bonds, the District has no obligation to update the information in this Official Statement. See "LEGAL 
MATIERS - Continuing Disclosure" and APPENDIX D - "FORM OF CONTINUING 
DISCLOSURE CERTIFICATE." 

PURPOSE OF THE BONDS AND PLAN OF REFUNDING 

The net proceeds of the 2014 Bonds (2002 Election) will be used to effect the refunding of the 
2004 Prior Bonds, and the net proceeds of the 2014 Bonds (2005 Election) will be used to effect the 
refunding of the 2006 Prior Bonds in accordance with the District's refunding policy adopted by the 
Board of Education of the District (the "Board") on April24, 2013. On the date of delivery of the Bonds, 
such net proceeds will be deposited into an Escrow Fund established pursuant to that certain Escrow 
Deposit and Trust Agreement, dated as of August 1, 2014 (the "Escrow Agreement"), by and between the 
District and The Bank ofNew York Mellon Trust Company, N.A., as Escrow Agent (in such capacity, the 
"Escrow Agent"). 

The specific maturities and amounts of the 2004 Prior Bonds, or portions thereof, and the 2006 
Prior Bonds, or portions thereof, to be refunded will be determined by the District based on upon market 
conditions existing at the time of the pricing of the Bonds, and such 2004 Prior Bonds and 2006 Prior 
Bonds as refunded are hereinafter together referred to as the "Prior Bonds." 

The Escrow Agreement will irrevocably direct the Escrow Agent to redeem the 2004 Prior Bonds 
that are current interest bonds at the redemption price of par, plus all interest payments due to and 
including August 25, 2014 (the "Redemption Date"). The 2015 maturity of the 2004 Prior Bonds that are 
capital appreciation bonds is being fully defeased to maturity, and $1,490,000 of the 2016 maturity of the 
2004 Prior Bonds that are capital appreciation bonds is being partially defeased to maturity. The 2006 
Prior Bonds will be redeemed at the redemption price of 101%, plus all interest payments due to and 
including the Redemption Date. 

West Contra Costa U nitied School District 
(Contra Costa County, California) 

General Obligation Bonds, 
Election of 2002, Series C 

CUSIP 
Maturity Date Principal Amount Number 

(August 1) Or Accreted Value (952347) 

2015(1) $ 1,535,598.00(2) PUO 
2016(1) 1,336,336.30(2) PV8 
2016(3) 1,035,000.00 NVO 
20113

) 1,085,000.00 NW8 
2018(3) 1,135,000.00 NX6 
2019(3) 1,190,000.00 NY4 
2020(3) 1,250,000.00 NZ1 
2026(3) 1,695,000.00 PF3 
20213) 1,785,000.00 PGl 
2029(3) 3,860,000.00 PH9 
2034(3) 11,605,000.00 PJ5 

<I> Defeased to maturity. 
a> Represents the accreted value of this matwity, which is a capital 

appreciation bond, as of the issue date of the Bonds on August 13,2014. 
(:3) To be redeemed at par on August 25, 2014. 
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West Contra Costa Unified School District 
(Contra Costa County, California) 

General Obligation Bonds, 
Election of 2005, Series A 

CUSIP 
Maturity Date Principal Number 

(August 1) Amount (952347) 

2015 $1,775,000.00 SH6 
2016 1,850,000.00 SJ2 
2017 1,920,000.00 SK9 
2018 2,000,000.00 SL7 
2019 2,085,000.00 SM5 
2020 2,175,000.00 SN3 
2021 2,270,000.00 SP8 
2022 2,370,000.00 SQ6 
2023 2,475,000.00 SR4 
2024 2,585,000.00 SS2 
2025 2, 700,000.00 STO 
2026 2,820,000.00 SU7 
2035 32,000,000.00 SV5 

The net proceeds of the Bonds will be invested under the terms of the Escrow Agreement. The 
Escrow Agreement provides for the investment of the proceeds of the Bonds in Defeasance Obligations as 
defmed in each of the respective resolutions pursuant to which the 2004 Prior Bonds and 2006 Prior 
Bonds were issued. Causey Demgen & Moore Inc., certified public accountants (the "Verification 
Agent"), will verify the sufficiency of amounts so deposited and invested to provide for such payments. 
See "VERIFICATION" herein. Amounts on deposit in the Escrow Fund are not available for the payment 
of principal of or interest on the Bonds. 

ESTIMATED SOURCES AND USES OF FUNDS 

The estimated sources and uses of the funds with respect to the Bonds are as follows: 

Sources of Funds 
Principal Amount 
Original Issue Premium 

Total Sources: 

Uses of Funds 
Deposit to Escrow Fund 
Underwriters' Discount 
Costs oflssuance<1l 

Total Uses: 

$77,460,000.00 
11,021,721.35 

$88,481,721.35 

$87,620,976.33 
406,665.00 
454,080.02 

$88,481,721.35 

(t) Includes the fees of the Financial Advisor, Bond Counsel, Disclosure Counsel, Paying 
Agent, the Escrow Agent, the Verification Agent, rating agency fees, printing costs 
and other miscellaneous fees and expenses. 
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provided, however

provided, however



Optional Redemption of the Bonds.  

Selection of Bonds for Redemption

Notice of Redemption



Partial Redemption.  

Effect of Notice of Redemption



to be redeemed through the close of business on the applicable redemption date, except for the 
unredeemed portion of any Bond to be redeemed only in part. 

Debt Service Schedule 

The following table summarizes the debt service requirements of the District for the Bonds: 

Year Ending 
(August 1) 

2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
Total 

$ 

Principal 

1,850,000 
3,110,000 
3,275,000 
3,440,000 
2,280,000 
2,360,000 
2,465,000 
2,570,000 
2,685,000 
4,485,000 
4,705,000 
4,935,000 
5,175,000 
5,425,000 
5,690,000 
5,970,000 
6,265,000 
6,575,000 
4,200,000 

$77,460,000 

Interest 

$ 3,670,723.33 
3,797,300.00 
3,797,300.00 
3,723,300.00 
3,567,800.00 
3,404,050.00 
3,266,450.00 
3,175,250.00 
3,057,250.00 
2,934,000.00 
2,805,500.00 
2,671,250.00 
2,447,000.00 
2,211,750.00 
1,965,000.00 
1,706,250.00 
1,435,000.00 
1,150,500.00 

852,000.00 
538,750.00 
210,000.00 

$52,386,423.33 

Debt Service 

$ 3,670,723.33 
3,797,300.00 
5,647,300.00 
6,833,300.00 
6,842,800.00 
6,844,050.00 
5,546,450.00 
5,535,250.00 
5,522,250.00 
5,504,000.00 
5,490,500.00 
7,156,250.00 
7,152,000.00 
7,146,750.00 
7,140,000.00 
7,131,250.00 
7,125,000.00 
7,120,500.00 
7,117,000.00 
7,113,750.00 
4,410,000.00 

$129,846,423.33 

Discharge and Defeasance 

ways: 
If all or any portion of the outstanding Bonds is paid and discharged in any one of the following 

(a) by paying or causing to be paid the principal of, premium, if any, and interest on 
such Bonds, as and when the same become due and payable; 

(b) by depositing with the Paying Agent or with a duly appointed escrow agent, in 
trust, at or before maturity, cash which, together with the amounts then on deposit in the 2002 
Measure D and 2005 Measure J Debt Service Funds and interest to accrue thereon without the 
need for further investment, is fully sufficient to pay such Bonds at maturity thereof, including 
any premium and all interest thereon, notwithstanding that any Bonds will not have been 
surrendered for payment; or 

(c) by depositing in escrow with an institution selected by the District that meets the 
requirements of serving as successor Paying Agent pursuant to the Resolution, in trust, 
Defeasance Securities permitted under Section 149(b) of the Internal Revenue Code of 1986, as 
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ad valorem

ad valorem

ad valorem

Constitutional and Statutory Initiatives 

Article XIIIA of the California Constitution. 
ad valorem

ad valorem

Legislation Implementing Article XIIIA.  

ad valorem



Assessed Valuation in the District 

ad valorem

ad valorem
ad 

valorem ad valorem

Appeals of Assessed Value; Proposition 8 Reductions

District Assessed Valuation ad valorem ad valorem



Chevron 
Property Tax Appeals and the Settlement Agreement

Taxation of State-Assessed Utility Property



Appeals of Assessed Value; Proposition 8 Reductions.�

Chevron Property Tax Appeals and the Settlement Agreement

Appeals of Assessed Value; Proposition 8 
Reductions  Chevron Property Tax Appeals and the Settlement 
Agreement

Assessed Valuation by Land Use.  



TABLE2 
WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 

2013-14 ASSESSED VALUATION AND PARCELS BY LAND USE 

2013-14 Assessed %of No. of 
V aluation(ll Total Parcels 

Non-Residential: 
Commercial $1,408,565,104 6.70% 1,423 
Vacant Commercial 36,661,462 0.17 276 
Professional/Office 240,829,749 1.15 351 
Industrial 4,100,381,553 19.50 698 
Vacant Industrial 99,125,863 0.47 360 
Recreational 24,205,687 0.12 29 
Government/Social/Institutional 86,451,128 0.41 1,351 
Other Vacant 19,730,166 0.09 1,092 
Miscellaneous 48,046,958 0.23 532 

Subtotal Non-Residential $ 6,063,997,670 28.84% 6,112 

Residential: 
Single Family Residence $12,089,641,362 57.50% 56,122 
Condominium/Townhouse 1,418,104,156 6.74 9,072 
2-4 Residential Units 569,300,095 2.71 3,620 
5+ Residential Units/ Apartments 806,027,456 3.83 796 
Mobile Homes 3,486,796 0.02 118 
Miscellaneous Residential Improvements 17,490,907 0.08 80 
Vacant Residential 59,105,457 0.28 1,514 

Subtotal Residential $14,963,156,229 71.16% 71,322 

Total $21,027,153,899 100.00% 77,434 

(I) Local Secured Assessed Valuation; excluding tax-exempt property. 
Source: California Municipal Statistics, Inc. 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 
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%of 
Total 

1.84% 
0.36 
0.45 
0.90 
0.46 
0.04 
1.74 
1.41 
0.69 
7.89"/o 

72.48% 
11.72 
4.67 
1.03 
0.15 
0.10 
1.96 

92.11% 

100.00% 



Assessed Valuation of Single-Family Homes.  

Assessed Valuation by Jurisdiction.  



Chevron Property Tax Appeals and the Settlement Agreement



Annual Tax Rates ad valorem



Teeter Plan and Tax Losses Reserve Fund
et seq.

ad valorem
ad 

valorem



Chevron Property Tax Appeals and the Settlement Agreement

Chevron Property Tax Appeals and the Settlement 
Agreement



ad valorem



WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
DIRECT AND OVERLAPPING DEBT 

As of June 1, 2014 

2013-14 Assessed Valuation: $22,225,132,320 

DIRECT AND OVERLAPPING TAX AND ASSESSMENT DEBT: 
Bay Area Rapid Transit Dis1rict 
East Bay Municipal Utility Dis1rict, Special Dis1rict No. I 
Cootra Costa Community College Dis1rict 
We8t Contra Costa Unified School District 

East Bay Regiooal Park Dis1rict 
City ofEI Cerrito Parcel Tax Obligations 
West Contra Costa Healthcare Dis1rict Parcel Tax Obligations 
Richmond Redevelopment Conununity Facilities Dis1rict No. 1998-1 
City and County 1915 Act Boods 

TOTAL DIRECT AND OVERLAPPING TAX AND ASSESSMENT DEBT 

DIRECT AND OVERLAPPING GENERAL FUND DEBT: 
Contra Costa County General Fund Obligations 
Cootra Costa County Pensioo Obligatioos 
Alameda-Contra Costa Transit Dis1rict Certificates nf Participation 
Contra Costa Community College Dis1rict Certificates of Participation 
West Contra Costa Unified School District General Fund Obligations 
City ofEI Cerrito General Fund Obligations 
City ofHercules Certificates of Participation 
City of Pinole Pensioo Obligatioo Bonds 
City of Richmond General Fund Obligatioos 
City of Richmond Pension Obligation Bonds 
Contra Costa Fire Protectioo Dis1rict Pension Obligation Bonds 
Moraga-Orinda Fire Dis1rict Pension Obligatioo Boods 

TOTAL GROSS DIRECT AND OVERLAPPING GENERAL FUND DEBT 
Less: Contra Costa County obligatioos supported by revenue funds 

City of Richmond obligations supported by port revenues 
TOTAL NET DIRECT AND OVERLAPPING GENERAL FUND DEBT 

OVERLAPPING TAX INCREMENT DEBT: 

GROSS COMBINED TOTAL DEBT 

NET COMBINED TOTAL DEBT 

(I) Excludes issue to be sold. 

o/o APPlicable 
4.228% 
5.583 

15.172 
100. 

(I) 
6.527 

100. 
90.708 

100. 
100. 

15.112% 
15.112 
9.978 

15.172 
100. 
100. 
94.522 

100. 
100. 
100. 

4.859 
0.004 

(2) 

Debt 6/1/14 
$ 27,409,067 

790,553 
52,183,335 

900,147,930 

13,198,247 
2,170,000 

54,374,911 
3,155,000 

27 245 570 
$1,080,674,613 

$ 41,497,598 
39,064,520 

2,809,306 
106,204 

7,390,000 
8,585,000 

15,851,339 
4,478,466 

132,515,000 
100,860,133 

4,856,328 
882 

$358,014,776 
16,432,188 
47,339,300 

$294,243,288 

$357,088,359 

$1,795,777,748 

$1,732,006,260 

(2) Excludes tax and revenue anticipation notes, enterprise revenue, mortgage revenue and non-bonded capital lease obligations. 

Ratios to 2013-14 Assessed Valuation: 
Direct Debt ($900,147,930) •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 4.05% 
Total Direct and Overlapping Tax and Assessment Debt ................ .4.86% 
Combined Direct Debt ($907 ,537,930) •••••••••••••••••••••••••••••••••••••••••• 4.08% 
Gross Combined Total Debt ............................................................. 8.08% 
Net Combined Total Debt... .............................................................. 7. 79"/o 

Ratios to 2013-14 Redevelonment Incremental Valuation ($4.982.201,141): 
Total Overlapping Tax Increment Debt ............................................ 7.17% 

Source: California Municipal Statistics, Inc. 
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The following table reflects the District's Outstanding General Obligation Bonds, expected as of 
the date of delivery of the Bonds, and the approximate amount of remaining authorized and unissued 
bonds that may be issued under each authorization. 

WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
OUTSTANDING GENERAL OBLIGATION BONDS 

EXPECTED AS OF AUGUST 13, 2014 

Final Maturity Original 
Issue Date (A!!!!!!t 1) Issue Amount 

$40 million) 
2001 &<funding Bonds, Series A''' Nov. 6,2001 2025 S28,610,000 
2001 Refunding Bonds, Series a<ll Nov. 6,2001 2024 10,255,000 

2000 Authoriu.tion (Authorization Amount: 
$150 million) 
2009 &<funding Bonds0' Sept. 3, 2009 2017 47,215,000 
2011 Rl:funding Bonds"' Aug. 25, 2011 2023 33,960,000 
2012 Rl:funding Bonds''' July 10, 2012 2032 40,370,000 

2002 Authorization (Authorization Amount: 
$300 million) 
Series 2002C Capital Appreciation Bonds<4l Aug. 11, 2004 2034 29,999,377 
Series 2002D Capital Appreciation Bonds<4> Oct 19, 2005 2034 99,998,106 
2011 Rl:funding Bonds"' Aug. 25, 2011 2024 51,605,000 
2012 Rl:funding Bonds''' July 10, 2012 2032 57,830,000 
2014 &<funding Bonds Aug. 13,2014 2034 22,685,000 

2005 Authorization (Authorization Amount: 
$400 million) 
Series 2005B Bonds(2J July 15, 2008 2035 120,000,000 
Series 2005C Capital Appreciation Bonds<4> Sept. 3, 2009 2033 52,084,759 
Series 2005C Build America Bonds Sept. 3, 2009 2034 52,825,000 
2009 &<funding Bonds"' Sept. 3, 2009 2031 10,645,000 
Series D-1 Qualified School Construction Bonds June 24,2010 2024 25,000,000 
Series D-2 Capital Appreciation Bonds<4> Juoe 24,2010 2036 2,499,949 
2014 &<funding Bonds Aug. 13, 2014 2035 54,775,000 

2010 Authorization (Authorization Amount: 
$380 million) 
Series 201 OA Bonds Nov. 22, 2011 2041 79,000,000 
Series 2010A-1 Qualified School Coostructioo Nov. 22, 2011 2030 21,000,000 
Boods 
Series 201 OB Bonds Oct 31, 2013 2045 40,000,000 

2012 Authorization (Authorization Amount: 
$360 million) 

Series 2012A Bonds Oct 31, 2013 2045 85,000,000 
TOTAL $965,357,191 

Remaiiring 
Autlwrized 

Principal and 
Ou1stan!!!!!J! Unissued<6J 

so 
$ 

6,050,000 

so 
26,015,000 
25,955,000 
40,370,000 

so 
24,317,931 

85,569,66 
45,100,000 
57,830,000 
22,685,000 

$77,600,000 
115,025,000 
52,084,759 
52,825,000 
10,645,000 
25,000,000 
2,499,949 

54,775,000 

S240,000,000 
66,845,000 
19,030,000 

36,500,000 

S275,000,000 
77,250,000 

$862,402,605 $592,600,000 

(1) The 2001 Refunding Bonds, Series A and B, were issued to reftmd four series of bonds in the initial aggregate principal amount of 
$40,000,000 issued under the 1998 Authorizatioo. 

(2) 

(3) 

(4) 

The 2009 Refunding Bonds were issued to fully refund the Series 2000A Bonds and Series 2000B Bonds and partially refund the Series 
200SA Bonds and Series 2005B Bonds issued under the 2005 Authorization. 
The 2011 Refunding Bonds were issued to partially refund the Series 2000C Bonds. Series 2002A Bonds, and the Series 2002B Bonds 
issued under the 2002 Authorization. 
The outstanding capital appreciation bonds are expressed in terms of original denominational amount; the accreted interest amount is not 
included. 

{S) The 2012 R.e:fimding Bonds were issued to refund four series of bonds in the initial aggregated principal amomrt of$98,200,000. 
(6) Approximate. 
Somce: West Contra Costa Unified School District. 
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The following table shows the combined debt service schedule with respect to all Outstanding 
General Obligation Bonds expected as of the date of delivery of the Bonds and reflects the refunding of 
the 2004 Prior Bonds and the 2006 Prior Bonds. 

WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
COMBINED ANNUAL DEBT SERVICE SCHEDULE EXPECTED AS OF AUGUST 13, 2014(!) 

Year 
Ending 1998 2000 2002{1) 2oos'1X2l 2010(1)(2) 2012 Total Annual 

(Aurmst 1} Authorization Authorization Authorization Authorization Authorization Authorization Debt Service 
2015 $2,940,867.50 $13,874,150.00 $14,254,871.67 $17,101,188.76 $11,328,281.26 $10,199,918.76 $ 69,699,277.95 
2016 2,939,942.50 14,537,550.00 15,143,450.00 18,529,238.76 7,743,281.26 3,699,918.76 62,593,381.28 
2017 2,941,287.50 15,092,212.50 18,226,600.00 21,465,238.76 7,855,281.26 3,699,918.76 69,280,538.78 
2018 2,945,323.75 6,146,462.50 19,988,250.00 23,453,738.76 7,231 ,281.26 3,699,918.76 63,464,975.03 
2019 2,941,912.50 6,112,212.50 20,287,750.00 25,125,588.76 7,341 ,281.26 3,699,918.76 65,508,663.78 
2020 2,950,107.50 6,076,962.50 21,010,500.00 26,929,638.76 7,586,281.26 3,699,918.76 68,253,408.78 
2021 2,949,052.50 6,040,462.50 22,108,150.00 28,879,913.76 7,684,031.26 4,229,918.76 71,891,528.78 
2022 2,953,852.50 6,017,462.50 23,233,600.00 30,918,463.76 7,786,781.26 4,313,418.76 75,223,578.78 
2023 2,949,832.50 5,992,937.50 23,929,762.50 31,584,889.76 7,888,781.26 4,401,418.76 76,747,622.28 
2024 1,533,275.00 5,714,750.00 25,030,075.00 32,188,506.50 7,995,281.26 4,488,418.76 76,950,306.52 
2025 743,575.00 5,790,000.00 26,028,500.00 33,612,007.50 8,101,031.26 4,574,168.76 78,849,282.52 
2026 5,681,000.00 27,375,000.000 35,055,951.50 8,644,993.76 4,668,418.76 81,425,370.02 
2027 5,673,750.00 28,643,500.00 36,562,070.00 5,796,131.26 4,760,418.76 81,435,870.02 
2028 5,661,750.00 29,988,750.00 38,137,582.50 5,320,062.50 4,854,918.76 83,963,063.76 
2029 5,649,750.00 31,399,750.00 39,786,982.50 9,112,981.26 4,951,418.76 90,900,882.52 
2030 5,624,250.00 32,890,750.00 41,503,407.50 9,267,731.26 5,055,318.76 94,341,457.52 
2031 5,638,500.00 34,459,750.00 43,303,170.00 8,843,231.26 5,154,243.76 97,398,895.02 
2032 5,622,750.00 35,506,000.00 45,182,495.00 9,017,381.26 5,257,931.26 100,586,557.52 
2033 35,548,500.00 47,149,995.00 9,200,893.76 5,360,593.76 97,259,982.52 
2034 37,382,500.00 48,586,480.00 9,382,662.50 5,471,706.26 100,823,348.76 
2035 28,544,375.00 9,584,800.00 5,578,481.26 43,707,656.26 
2036 29,860,000.00 9,766,512.50 5,691,231.26 45,317,743.76 
2037 9,960,262.50 5,803,856.26 15,764,118.76 
2038 10,161,237.50 5,920,531.26 16,081,768.76 
2039 10,367,600.00 6,040,156.26 16,407,756.26 
2040 10,412,500.00 6,161,631.26 16,574,131.26 
2041 10,619,123.50 6,281,381.26 16,900,504.76 
2042 4,613,000.00 6,408,881.26 11,021,881.26 
2043 4,707,250.00 6,537,881.26 11,245,131.26 
2044 5,337,500.00 6,665,368.76 12,002,868.76 
2045 SA40.218.76 6.801.587.50 12241.806.26 
Total ~ 789z028. 75 51301946.912.50 5522.436.009.17 5723.460,928.84 Sl54,(!97.667.44 $164,132,812.80 $1,823,863z359.50 

!Il Represents all outstanding general obligation bonds of the District including all general obligation bonds issued under the 1998 

Authorization, the 2000 Authorization, the 2002 Authorization (after the refunding of the 2004 Prior Bonds), the 2005 
Authorization (after the refunding of the 2004 Prior Bonds), the 2010 Authorization aod the 2012 Authnrization, but does not 
include general fund aod other indebtedness of the District. 

(
2
) The District anticipates receiving federal subsidy payments in connection with certain qualified school construction bonds 

issued under the 2005 Authnrizatino aod the 2010 Authnrizatino. The anoual debt service shown above is not adjusted for these 
anticipated federal subsidy payments. 

Source: West Contra Costa Unified School District 

Under Education Code of the State (the "Education Code") Section 15106, with respect to bonds 
under the 1998 Authorization and the 2000 Authorization, and under Education Code Section 15270, with 
respect to bonds under the 2002 Authorization, 2005 Authorization, 2010 Authorization and the 2012 
Authorization, the amount of general obligation bond indebtedness that the District, as a unified school 
district, can issue is limited to 2.5% of the assessed value of all taxable property within the District. 
However, the District has requested and been granted four waivers of this limit to date by the California 
State Board of Education (the "State Board"). In May 2002, the State Board granted a waiver (the "2002 
Waiver") allowing the District to increase its bonding limit from the statutory maximum of 2.5% to a 
maximum of 3% that applied only to bonds issued under the 1998 Authorization, the 2000 Authorization 
and the 2002 Authorization. The 2002 Waiver was authorized for a period between August I, 2004 and 
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ending August 1, 2009. In May 2009, the State Board granted a waiver (the "2009 Waiver'') allowing the 
District to issue general obligation bonds in an amount not to exceed 3.5% of the assessed value of 
taxable property within the District. The 2009 Waiver was authorized for a period between May 7, 2009 
and May 7, 2014. On March 11, 2011, the State Board granted a third waiver (the "2011 Waiver"), 
thereby allowing the District to issue general obligation bonds in an amount not to exceed 5% of the 
assessed value of taxable property within the District. The 2011 Waiver applies only to bonds issued 
pursuant to the 2010 Authorization between March 11,2011 and December 31,2021. In May 2013, the 
State Board granted a fourth wavier (the "2013 Waiver"), thereby allowing the District to issue general 
obligation bonds in an amount not to exceed 5% of the assessed value of taxable property within the 
District. The 2013 Waiver applies only to bonds issued pursuant to the 2012 Authorization between May 
9, 2013 and December 31, 2025. 

Date 

Mareh2011 

May2013 

WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
STATUTORY WAIVERS 

Authorizations to which 
Waiver Applies 

2010 Authorization 

2012 Authorization 

Adjusted Bonding 
Capacity Limit (%) 

5.00%ofAV 

5.00%ofAV 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 
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Expiration Date 

December 2021 

December 2025 



TAX MATTERS 

Federal Income Taxes 

The Code imposes certain requirements that must be met subsequent to the issuance and delivery 
of the Bonds for interest thereon to be and remain excluded from gross income for federal income tax 
purposes. Noncompliance with such requirements could cause the interest on the Bonds to be included in 
gross income for federal income tax purposes retroactive to the date of issue of the Bonds. Pursuant to 
the Resolution and the tax and nonarbitrage certificate executed by the District in connection with the 
issuance of the Bonds (the "Tax Certificate"), the District has covenanted to comply with the applicable 
requirements of the Code in order to maintain the exclusion of the interest on the Bonds from gross 
income for federal income tax purposes pursuant to Section 103 of the Code. In addition, the District has 
made certain representations and certifications in the Resolution and the Tax Certificate. Bond Counsel 
will not independently verifY the accuracy of those representations and certifications. 

In the opinion of Nixon Peabody LLP, Bond Counsel, under existing law and assuming 
compliance with the aforementioned covenant, and the accuracy of certain representations and 
certifications made by the District described above, interest on the Bonds is excluded from gross income 
for federal income tax purposes under Section 103 of the Code. Bond Counsel is also of the opinion that 
such interest is not treated as a preference item in calculating the alternative minimum tax imposed under 
the Code with respect to individuals and corporations. Interest on the Bonds is, however, included in the 
adjusted current earnings of certain corporations for purposes of computing the alternative minimum tax 
imposed on such corporations. 

In rendering these opinions, Bond Counsel has relied upon representations and covenants of the 
District in the Tax Certificate concerning the property refmanced with Bond proceeds, the investment and 
use of Bond proceeds and the rebate to the federal government of certain earnings thereon. In addition, 
Bond Counsel has assumed that all such representations are true and correct and that the District will 
comply with such covenants. Bond Counsel has expressed no opinion with respect to the exclusion of the 
interest on the Bonds from gross income under Section 103(a) of the Code in the event that any of such 
District representations are untrue or the District fails to comply with such covenants, unless such failure 
to comply is based on the advice or the opinion of Bond Counsel. 

State Taxes 

Bond Counsel is also of the opinion that interest on the Bonds is exempt from personal income 
taxes of the State under present State law. Bond Counsel expresses no opinion as to other state or local 
tax consequences arising with respect to the Bonds nor as to the taxability of the Bonds or the income 
therefrom under the laws of any state other than California. 

Original Issue Premium 

The Bonds are being offered at prices in excess of their principal amounts. An initial purchaser 
with an initial adjusted basis in a Bond in excess of its principal amount will have amortizable bond 
premium which is not deductible from gross income for federal income tax purposes. The amount of 
amortizable bond premium for a taxable year is determined actuarially on a constant interest rate basis 
over the term of each Bond based on the purchaser's yield to maturity (or, in the case of Bonds callable 
prior to their maturity, over the period to the call date, based on the purchaser's yield to the call date and 
giving effect to any call premium). For purposes of determining gain or loss on the sale or other 
disposition of a Bond, an initial purchaser who acquires such obligation with an amortizable bond 
premium is required to decrease such purchaser's adjusted basis in such Bond annually by the amount of 
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amortizable bond premium for the taxable year. The amortization of bond premium may be taken into 
account as a reduction in the amount of tax-exempt income for purposes of determining various other tax 
consequences of owning such Bonds. Owners of the Bonds are advised that they should consult with their 
own advisors with respect to the state and local tax consequences of owning such Bonds. 

Ancillary Tax Matters 

Ownership of the Bonds may result in other federal tax consequences to certain taxpayers, 
including, without limitation, certain S corporations, foreign corporations with branches in the United 
States, property and casualty insurance companies, individuals receiving Social Security or Railroad 
Retirement benefits, and individuals seeking to claim the earned income credit. Ownership of the Bonds 
may also result in other federal tax consequences to taxpayers who may be deemed to have incurred or 
continued indebtedness to purchase or to carry the Bonds. Prospective investors are advised to consult 
their own tax advisors regarding these rules. 

Interest paid on tax-exempt obligations such as the Bonds is subject to information reporting to 
the Internal Revenue Service ("IRS") in a manner similar to interest paid on taxable obligations. In 
addition, interest on the Bonds may be subject to backup withholding if such interest is paid to a 
registered owner that (a) fails to provide certain identifYing information (such as the Owner's taxpayer 
identification number) in the manner required by the IRS, or (b) has been identified by the IRS as being 
subject to backup withholding. 

Bond Counsel is not rendering any opinion as to any federal tax matters other than those 
described in the opinion attached as APPENDIX B. Prospective investors, particularly those who may be 
subject to special rules described above, are advised to consult their own tax advisors regarding the 
federal tax consequences of owning and disposing of the Bonds, as well as any tax consequences arising 
under the laws of any state or other taxing jurisdiction. 

Changes in Law and Post-Issuance Events 

Legislative or administrative actions and court decisions, at either the federal or state level, could 
have an adverse impact on the potential benefits of the exclusion from gross income of the interest on the 
Bonds for federal or state income tax purposes, and thus on the value or marketability of the Bonds. This 
could result from changes to federal or state income tax rates, changes in the structure of federal or state 
income taxes (including replacement with another type of tax), repeal of the exclusion of the interest on 
the Bonds from gross income for federal or state income tax purposes, or otherwise. We note that each 
year since 2011, President Obama has released legislative proposals that would limit the extent of the 
exclusion from gross income of interest on obligations of states and political subdivisions under Section 
103 of the Code (including the Bonds) for taxpayers whose income exceeds certain thresholds. It is not 
possible to predict whether any legislative or administrative actions or court decisions having an adverse 
impact on the federal or state income tax treatment of owners of the Bonds may occur. Prospective 
purchasers of the Bonds should consult their own tax advisors regarding the impact of any change in law 
on the Bonds. Bond Counsel has not undertaken to advise in the future whether any events after the date 
of issuance and delivery of the Bonds may affect the tax status of interest on the Bonds. Bond Counsel 
expresses no opinion as to any federal, state or local tax law consequences with respect to the Bonds, or 
the interest thereon, if any action is taken with respect to the Bonds or the proceeds thereof upon the 
advice or approval of other counsel. 
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FINANCIAL STATEMENTS 

The audited fmancial statements of the District for the fiscal year ended June 30, 2013, including 
the reporting of other post-employment benefit costs and obligations of the District as required under 
Governmental Accounting Standards Board #45, the independent auditor's report and the statement of 
activities and of cash flows are included as APPENDIX C attached hereto. The financial statements 
referred to in the preceding sentence have been audited by Crowe Horwath LLP (the "Auditor"), 
independent certified accountants. In connection with the inclusion of the financial statements and the 
report of the Auditor thereon in APPENDIX C to this Official Statement, the District did not request the 
Auditor to, and the Auditor has not undertaken to, update its report or to take any action intended or likely 
to elicit information concerning the accuracy, completeness or fairness of the statements made in this 
Official Statement, and no opinion is expressed by the Auditor with respect to any event subsequent to the 
date of its report. 

BOND INSURANCE 

The District may apply for a municipal bond insurance policy (an "Insurance Policy") which, if 
obtained, would insure the scheduled payment of principal of and interest on to the Bonds when due. The 
District's decision whether or not to obtain an Insurance Policy will be made at or about the time of the 
pricing of the Bonds and will be based upon, among other things, market conditions at the time of such 
pricing. No assurance can be given as to whether the District will obtain such an Insurance Policy, and, if 
so, whether such Insurance Policy will cover all or less than all of the Bonds. 

LEGAL MATTERS 

Continuing Disclosure 

The District has covenanted for the benefit of the holders and Beneficial Owners (as defined in 
the Continuing Disclosure Certificate) of the Bonds to provide certain financial information and operating 
data relating to the District (the "Annual Report") by not later than nine (9) months following the end of 
each fiscal year (currently ending June 30) commencing with the report for the 2013-14 fiscal year (which 
is due no later than March 31, 20 15) and to provide notices of the occurrence of certain enumerated 
events. The Annual Report will be filed by the District in searchable PDF or other acceptable electronic 
form with the Electronic Municipal Market Access system ("EMMA") of the Municipal Securities 
Rulemaking Board. The notices of certain enumerated events, if any, will also be filed by the District 
with EMMA. The specific nature of the information to be contained in the Annual Report or a notice of 
material event is set forth in APPENDIX D - "FORM OF CONTINUING DISCLOSURE 
CERTIFICA1E." These covenants have been made in order to assist the Underwriters in complying with 
Securities and Exchange Commission Rule 15c2-12(b)(5) (the "Rule"). 

Other than as discussed further in this paragraph, during the last five years the District has 
complied in all material respects with its previous undertakings to file annual reports. From time to time, 
the District has failed to timely file notices of enumerated events relating to rating changes resulting from 
rating downgrades of various bond insurers on certain of its Outstanding General Obligation Bonds, 
although such filings have subsequently been made. The District also failed to timely file its second 
interim report for fiscal year 2013 -14 and failed to file second interim reports for fiscal years 2009-10, 
2010-11 and 2011-12, which are additional filing requirements in continuing disclosure agreements it 
executed in 2009. All such interim reports have subsequently been filed. Since 2007 the District has 
engaged a Dissemination Agent to assist it in complying with all of its continuing disclosure undertakings 
and to compile and disseminate its annual report and other required notices and information required 
under its continning disclosure undertakings. 
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any litigation pending or threatened questioning the political existence of the District or contesting the 
District's ability to receive ad valorem taxes or contesting the District's ability to issue the Bonds. 

Approval of Legal Proceedings 

Legal matters incident to the issuance of the Bonds are subject to the approving opinion of Nixon 
Peabody LLP, Bond Counsel. A complete copy of the proposed form of opinion of Bond Counsel is 
included herein as APPENDIX B. Certain legal matters will be passed upon for the District by Nixon 
Peabody LLP, Disclosure Counsel. 

VERIFICATION 

The sufficiency of amounts and investment earnings on deposit under the Escrow Agreement and 
to be paid with respect to the Prior Bonds will be verified by the Verification Agent. The Verification 
Agent will deliver a report to that effect on the date of delivery of the Bonds. The report of the 
Verification Agent will include the statement that the scope of their engagement was limited to verifYing 
the mathematical accuracy of the computations contained in such schedules provided to them and that it 
has no obligation to update its report because of events occurring, or data or information coming to their 
attention, subsequent to the date of its report. 

RATINGS 

The Bonds have received ratings of "Aa3" from Moody's, "A+" from S&P, and "A+" from Fitch 
Ratings ("Fitch"). Any rating issued reflects only the views of such rating agency, and any explanation of 
the significance of such rating should be obtained from such rating agency, at the following respective 
addresses: Moody's at 7 World Trade Center, 250 Greenwich Street, 23rd Floor, New York, New York 
10007; or its website at: www.moodys.com; S&P at 55 Water Street, New York, New York 10041; or its 
website at: www.standardandpoors.com; and Fitch at One State Street Plaza, 31st Floor, New York, New 
York I 0004; or its website at: www.fitchratings.com. The information contained or referenced in such 
websites or otherwise provided by any rating agency is not incorporated herein by reference. 

There is no assurance that any rating will continue for any given period or that it will not be 
revised downward or withdrawn entirely by the rating agency if, in the judgment of the rating agency, 
circumstances so warrant. Any such downgrading or withdrawal may have an adverse effect on the 
market price of the Bonds. The District does not undertake any responsibility to oppose any such 
downward revision or withdrawal. 

UNDERWRITING 

The Bonds are being purchased for offering to the public by the Underwriters pursuant to a Bond 
Purchase Contract (the "Purchase Contract") by and between the District and Piper Jaffray & Co. (the 
"Representative"), on its own behalf and as representative of Backstrom McCarley Berry & Co., LLC 
(together with the Representative, the "Underwriters"). The Underwriters have agreed to purchase the 
Bonds at a price of $88,075,056.35 (consisting of the principal amount of the Bonds of $77,460,000.00, 
plus original issue premium of $ll,021,721.35, and less an Underwriters' discount of $406,665.00). 
Pursuant to the Purchase Contract, the Underwriters will purchase all of the Bonds, if any are purchased, 
subject to certain terms and conditions to be satisfied by the District. The Underwriters may offer and sell 
the Bonds to certain dealers and others at prices lower than the offering prices stated on the inside cover 
page. The offering prices may be changed from time to time by the Underwriters. 
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The following paragraphs in this �Underwriting� section have been provided by the respective 
Underwriters identified below.  The District cannot and does not make any representation as to the 
accuracy or the completeness thereof.



This Official Statement and its distribution have been duly authorized and approved by the 
District. 

WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 

By: Is! Sheri Gamba 
Associate Superintendent, Business Services 
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Prospective purchasers of the Bonds should be aware that the following discussion of the  
financial condition of the West Contra Costa Unified School District (the �District�), its fund balances, 
budgets and obligations, is intended as general information only, and no implication is made that the 
payment of principal of or interest on the Bonds is dependent in any way upon the District's financial 
condition. The District neither receives nor accounts on its general ledger the  ad valorem tax revenues 
collected by Contra Costa County (the �County�) to pay debt service on the Bonds (or its other 
outstanding general obligation bonds (collectively, the �Outstanding General Obligation Bonds�) in 
the following tables or in its annual financial statements. Pursuant to the Education Code, all tax 
revenues collected for payment of debt service on the Bonds must be deposited into the interest and 
sinking fund of the District. The Bonds are and will continue to be payable solely from  
taxes levied and collected by the County within the boundaries of the District.  

This APPENDIX A provides information concerning the operations and finances of the 
District.  The Bonds are general obligation bonds of the District, secured and payable from  
taxes assessed on taxable properties within the District.  The Bonds are not an obligation of the 
County, the State of California (the �State�) or any of its other political subdivisions or of the General 
Fund (as defined herein) of the District.  See �SECURITY AND SOURCES OF REPAYMENT FOR 
THE BONDS  � Overlapping and District Debt� in the body of this Official Statement for information 
concerning the Outstanding General Obligation Bonds payable from  taxes on a parity with 
the Bonds. 



Dr. Bruce Harter, Superintendent

Sheri Gamba, Associate Superintendent, Business Services

Wendell C. Greer, Associate Superintendent, K-Adult Education

Associate Superintendent, Operations

Nia Rashidchi, Assistant Superintendent, Education Services

Kenneth Whittemore, Assistant Superintendent, Human Resources



Steve Collins, Director, Special Education Local Plan Area

The District�s financial and operational information contained in this APPENDIX A and other 
sections of this Official Statement is provided as supplementary information only and it should not be 
inferred that it is a complete description of the District�s operations and finances.  The information is 
summarized and excerpted from the District�s audited financials, 2013-14 estimated actuals, 2014-15 
Adopted Budget and other publicly available data, which together with other publicly available District 
information, can be obtained by visiting the District�s website at www.wccusd.net, and clicking on the 
link �Budget Information.�  It should not be inferred that any portion of the principal of, or interest 
on, the Bonds is payable from the General Fund of the District.  The Bonds are payable only from the 
proceeds of  taxes required to be levied by the County in amounts sufficient for the payment 
therefor. 

ad valorem

Revenue Limit Funding.

ad valorem
ad valorem



ad valorem

Local Control Funding Formula.  



WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
ADA, ENROLLMENT AND ELILI ENROLLMENT PERCENTAGE 

FISCAL YEAR2013-14 

Average Daily Attendance(!! Enrollment(ll 

Fiscal 
Year 

2013-14 
TKl K-3 
9,957.31 

01 Reflects P-2 ADA. 

4-6 
6,650.49 

7-8 
3,876.88 

9-12 
7,663.37 

Total 
ADA 

28,148.05 

Total 
Enrollment 

29,486 

%of 
ELILI 

Enrollment 
74.85% 

~~ As of October report submitted to the California Basic Educational Data System (CBEDS). For pUipOses of calculating 
supplemental funding grants, a school district's fiscal year 2013-14 percentage ofundup1icated Ellll s1ndents will be expressed 
solely as a percentage of its total fiscal year 2013-14 total eorollment. 

Source: West Contra Costa Unified School District 

The LCFF provides for a permanent economic recovery target ("ERT'') add-on for school 
districts that would have received greater funding levels under the revenue limit system. The ERT is 
equal to the difference between the revenue limit allocations such districts would have received under the 
prior system in Fiscal Year 2020-21, and the target LCFF allocations owed to such districts in the same 
year. The ERT add-on will be paid incrementally over the implementing period of the LCFF. The 
District does not qualny for the ER T add-on. 

The sum of a school district's adjusted Base, Supplemental and Concentration Grants will be 
multiplied by such district's P-2 ADA for the current or prior year, whichever is greater (with certain 
adjustments applicable to small school districts). This funding amount, together with any applicable ERT 
or categorical block grant add-ons, will yield a district's total LCFF allocation. Generally, the amount of 
annual State apportionments received by a school district will amount to the difference between such total 
LCFF allocation and such district's share of applicable local property taxes. 

Beginning July I, 2014, school districts are required to develop a three-year Local Control and 
Accountability Plan (each, an "LCAP"). Each County Superintendent of Schools and the State 
Superintendent of Public Instruction will review and provide support to the districts and county offices of 
education under their jurisdiction. In addition, the Fiscal Year 2013-14 State Budget created the 
California Collaborative for Education Excellence (the "Collaborative") to advise and assist school 
districts, county offices of education, and charter schools in achieving the goals identified in their plans. 
The State Superintendent of Public Instruction may direct the Collaborative to provide additional 
assistance to any district, county office, or charter school. For those entities that continue to struggle in 
meeting their goals, and when the Collaborative indicates that additional intervention is needed, the State 
Superintendent of Public Instruction has authority to make changes to the district or county office's local 
plan. For charter schools, the charter authorizer will be required to consider revocation of a charter if the 
Collaborative fmds that the inadequate performance is so persistent and acute as to warrant revocation. 
The State will continue to measure student achievement through statewide assessments, produce an 
Academic Performance Index for schools and subgroups of students, determine the contents of the school 
accountability report card, and establish policies to implement the federal accountability system. 

In Fiscal Year 2011-12, the District received approximately $147.8 million from revenue limit 
sources, accounting for approximately 55.4% of its total General Fund revenues. For Fiscal Year 2012-
13, the District received $150.0 million of revenue limit source income which is approximately 58.0% of 
its total estimated General Fund revenues. Beginning in Fiscal Year 2013-14, the funding is determined 
pursuant to the LCFF and comprised of (1) local property tax, (2) Education Protection Account ("EPA") 

Appendix A-5 



Other Funding Sources.  

Average Daily Attendance. 



General

ad valorem

The State Budget Process



Fiscal Year 2014-15 State Budget.  

 



Additional Information

Future State Budgets. 

Other State Revenues

Common Core Block Grant



Prop 39 Energy Grant

State Lottery

Other District Revenues

Developer Fees
et. seq

Assessment District



Parcel Tax

Bypass 93 Properties, et al. v. West Contra Costa Unified School District

Borikas v. Alameda USD

California Charter Schools Association v. West Contra Costa Unified School District

It should not be inferred from the inclusion of this information relating to the above-referenced 
Parcel Tax litigation in this Official Statement that the principal of or interest on the Bonds is payable 
from any portion of the Parcel Tax.  The Bonds are payable solely from the proceeds of ad valorem taxes 
required to be levied by the Board of Supervisors of the County in amounts sufficient for the payment of 
principal and interest on the Bonds.

Federal Revenues.



Federal Sequestration

Labor Relations and Collective Bargaining

Retirement Programs



estimates that its contribution to STRS for fiscal year 2014-15 will be approximately $9,569,037 for fiscal 
year 2014-15. 

In recent years, the combined employer, employee and State contributions to STRS have not been 
sufficient to pay actuarially required amounts. As a result, and due to significant investments losses, the 
unfunded actuarial liability ofSTRS has increased significantly. The District is unable to predict what the 
STRS program liabilities will be in the future. In order to address STRS funding inadequacies, the 2014-
15 State Budget sets forth a plan of shared responsibility among the State, school districts and teachers to 
shore up STRS. The first year's increased contributions from all three entities are approximately $275 
million. The contributions would increase in subsequent years, reaching more than $5 billion annually. 
Total contributions from all three entities today equall9.3 percent of teacher payroll at an average school 
district and would rise to 3 5. 7 percent. Contributions from school districts and community colleges are 
presently at 8.88 percent, and would increase to 19.10 percent by July 1, 2020. Governor Brown expects 
that this will eliminate the unfunded liability in approximately 30 years. 

The District also participates in the California Public Employees Retirement System ("PERS"). 
The plan provides retirement and disability benefits, annual cost-of-living adjustments and death benefits 
to plan members and beneficiaries. This plan covers all classified personnel who are employed more than 
four hours per day. Unlike the STRS employer contribution rate, which is fixed by statute, the PERS rate 
varies. PERS implemented a rate hike of an average of 9.6% (which became effective in January 2013) 
of the total creditable compensation earned by each employee enrolled in PERS. In order to receive 
PERS benefits, an employee must be at least 50 years old and have provided five years of creditable 
service in PERS. The District's annual contributions to PERS for the fiscal years ending June 30, 2011, 
2012 and 2013 were $3,775,389, $4,213,692 and $4,523,452, respectively, totaling 100% of the required 
contributions for each year. In the District Budget, the District estimates that its contribution to PERS for 
fiscal year 2014-15 will be approximately $5,223,374. 

At its April 17, 2013 meeting, the PERS Board of Administration approved a recommendation to 
change the PERS amortization and smoothing policies. Prior to this change, PERS employed an 
amortization and smoothing policy which spread investment returns over a 15-year period with 
experience gains and losses paid for over a rolling 30-year period. After this change, PERS will employ 
an amortization and smoothing policy that will pay for all gains and losses over a fiXed 30-year period 
with the increases or decreases in the rate spread directly over a 5-year period. The new amortization and 
smoothing policy will be used for the first time in the June 30, 2013 actuarial valuations. These 
valuations will be performed in the fall of 2014 and will set employer contribution rates for the fiscal year 
2015-16. The District cannot predict how this change in amortization and smoothing policies will affect 
its contribution levels. 

Both STRS and PERS are operated on a statewide basis and, based on available information, both 
STRS and PERS have unfunded liabilities. The amounts of the pension-award benefit obligation (PERS) 
or unfunded actuarially accrued liability (STRS) will vary from time to time depending upon actuarial 
assumptions, rates of return on investments, salary scales, and levels of contribution. STRS and PERS 
each issue separate comprehensive annual financial reports that include financial statements and required 
supplementary information. Copies of the STRS annual fmancial report may be obtained from 
www.calstrs.com or by written request mailed to STRS, P.O. Box 15275, Sacramento, California 95851-
0275, and copies of the PERS annual financial report may be obtained from www.calpers.ca.gov or by 
written request mailed to the Ca!PERS Financial Services Division, P .0. Box 942703, Sacramento, 
California 94229-2703. The information presented in those reports is not incorporated by reference in 
this Official Statement. 
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Pension Reform Act of 2013 (Assembly Bill 340)

Other Post-Employment Benefits



Annual OPEB Cost and Net OPEB Obligation



Health Care Reform.

Insurance.



School District Budget Process 

The District is required by provisions of the State Education Code to maintain a balanced budget 
in each fiscal year, in which the sum of expenditures and the ending fund balance cannot exceed the sum 
of revenues and the carry-over fund balance from the previous year. The State Department of Education 
imposes a uniform budgeting and accounting format for school districts. 

School districts must adopt a budget no later than June 30 of each year. The District must submit 
its budget to the County Superintendent of Schools within five days of adoption or by July I, whichever 
occurs frrst. The District follows a single budget adoption cycle, which means its budget is only 
readopted if it is disapproved or as otherwise needed. The District is under the jurisdiction of the Contra 
Costa County Superintendent of Schools. 

A County Superintendent of Schools must review and approve or disapprove the budgets for each 
school district under its jurisdiction no later than August 15. The County Superintendent of Schools is 
required to examine a school district's adopted budget for compliance with the standards and criteria 
adopted by the State Board of Education and identify technical corrections necessary to bring the budget 
into compliance with the established standards. If a budget is disapproved, it is returned to the school 
district with recommendations for revision. The school district is then required to revise the budget, hold 
a public hearing thereon, adopt the revised budget and file it with the County Superintendent of Schools 
no later than September 8. Pursuant to State law, the County Superintendent of Schools has available 
various remedies by which to impose and enforce a budget that complies with State criteria, depending on 
the circumstances, if a budget is disapproved. After approval of an adopted budget, the school district's 
administration may submit budget revisions for governing board approval. 

On June 20, 2014, the State enacted Senate Bill 858 which, among other things, conld cap the 
amount of funds school districts may set aside for economic uncertainties. School districts with an ADA 
of 400,000 or less (such as the District) would be prohibited from adopting or revising a budget with a 
combined assigned and unassigned ending fund balance in excess of two times the State-recommended 
reserve for economic uncertainties. Such prohibition is subject, however, to approval by voters of the 
proposed constitutional amendment discussed above under"- Fiscal Year 2014-15 State Budget." Such 
prohibition would only apply in years following transfer into the Public School System Stabilization 
Account, which would be established pursuant to the proposed constitutional amendment. 

Subsequent to approval, the County Superintendent of Schools will monitor each school district 
in its jurisdiction throughout the fiscal year pursuant to its adopted budget to determine on an ongoing 
basis if the district can meet its current and subsequent year financial obligations. If the County 
Superintendent of Schools determines that the district cannot meet its current or subsequent year 
obligations, the County Superintendent of Schools will notifY the district's governing board of the 
determination and may then do either or both of the following: (a) assign a fiscal advisor to enable the 
district to meet those obligations or (b) if a study and recommendations are made and a district fails to 
take appropriate action to meet its fmancial obligations, the County Superintendent will so notifY the 
State Superintendent of Public Instruction, and then may do any or all of the following for the remainder 
of the fiscal year: (i) request additional information regarding the district's budget and operations; (ii) 
develop and impose, after also consulting with the district's governing board, revisions to the budget that 
will enable the district to meet its financial obligations; and (iii) stay or rescind any action inconsistent 
with such revisions. However, the County Superintendent of Schools may not abrogate any provision of 
a collective bargaining agreement that was entered into prior to the date upon which the County 
Superintendent of Schools assumed authority. 
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At minimum, school districts file with their County Superintendent and the State Department of 
Education a First Interim Financial Report by December 15 covering fmancial operations from July 1 
through October 31 and a Second Interim Financial Report by March 15 covering fmancial operations 
from November 1 through January 31. Section 42131 of the Education Code requires that each interim 
report be certified by the school board as either (a) "positive," certifying that the district, "based upon 
current projections, will meet its financial obligations for the current fiscal year and subsequent two fiscal 
years," (b) "qualified," certifying that the district, "based upon current projections, may not meet its 
fmancial obligations for the current fiscal year or two subsequent fiscal years," or (c) "negative," 
certifying that the district, "based upon current projections, will be unable to meet its fmancial obligations 
for the remainder of the fiscal year or the subsequent fiscal year." A certification by a school board may 
be revised by the County Superintendent. If either the first or second interim report is not "positive," the 
County Superintendent may require the district to provide a third Interim Financial Report covering 
fmancial operations from February 1 through April30 by June 1. If not required, a third interim report is 
not prepared. Each interim report shows fiscal year to date financial operations and the current budget, 
with any budget amendments made in light of operations and conditions to that point. 

Current Budget and Projections. 

The District adopted its 2014-15 budget on June 25, 2014 (the "District Budget"). As the Board 
has an obligation to adopt a budget by June 30 of each fiscal year, the District Budget uses the general 
operational and revenue assumptions that were in the District's 2013-14 programs and 2013-14 State law 
relating to school revenues. The District Budget may be accessed on the District's website as indicated 
above, or by contacting the District's Business Services Staff at 1108 Bissell Avenue, Richmond, 
California 94801; Room 106; Phone: (510) 231-1170; Fax: (510) 232-4149. The District may impose a 
charge for copying, mailing and handling. 

The following table shows the 2012-13 Adopted Budget, the 2012-13 Audit, the 2013-14 
Adopted Budget, the 2013-14 Estimated Actuals and the District Budget. 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
SUMMARY OF GENERAL FUND 

REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 
FISCAL YEAR 2012-13 BUDGET, 2012-13 ACTUALS, 2013-14 BUDGET, 2013-14 ESTIMATED 

ACTUALS AND THE DISTRICT BUDGET 

Original Original 201~14 
Adopted Budget Actuals Adopted Budget Estimated Adopted Budget 

2012-13 2012-13 201~14 Actuals 2014-15 
REVENUES 

Revenue Limit Sources/LCFF $148,254,578 $149,957,871 $157,125,731 $193,414,326 $217,641,738 
Federal Revenue 25,780,824 25,624,711 21,628,239 28,578,845 21,208,843 
Other State Revenue 56,493,658 60,899,441 56,190,874 37,965,469 31,832,182 
Other Local Revenue 20 507 475 22,115,028 20473 160 21997 642 20 824 756 

Total Revenues<1l 25110361;535 2581i5971051 255 418 004 28119561282 29115071i519 

EXPENDITURES 
Certificated Salaries 102,999,261 105,317,911 106,185,882 112,166,838 118,489,781 
Classified Salaries 40,963,091 41,534,667 41,344,268 43,367,752 45,161,020 
Employee Benefits 62,107,767 61,417,931 62,533,151 65,121,256 72,333,977 
Books and Supplies 10,274,961 9,380,887 7,635,705 14,175,476 18,739,056 
Contract Services and Operating 46,193,996 45,764,340 48,007,987 56,501,532 44,607,066 

Expenditures 
Capital Outlay 3,869,298 532,720 3,690,450 2,335,061 3,%7,483 
Other Outgo 974,%7 1,187,364 985,867 999,243 995,352 
Indirect Cost Reimbursement (638,442) (527,197) (667,024) (464,984) (465,00~ 

Total Expenditures<!) 266 744 899 264 608 623 269 716 286 294202174 303 828 730 

Excess ofRevenues Over (Under) 
Expenditures (15, 708,364) (6,011,572) (14,298,282) (12,245,892) (12,321,211) 

Other Financing Somces/(Uses) 
Transfers In 3,538,442 2,449,781 5,800,000 
Transfers Out (1,815,654) 1143 560 1495 3% 

Total<1l 3,538,442 634,127 5,800,000 !1,143,560l !1,495,392! 

Net Change Fund in Balance (12,169,922) (5,377,44~ !8,498,282) (13,389,452) !13,816,607) 

Beginning Fund Balance July 1 (2J 62,934,340 62,934,340 37,078,214 45,359,972 31,970,521 

Ending Fund Balance, June 30(2) $50,125,976 $57,029,698 $28,579,932 31,970,520 18,153,914 

Umestricted Fund Balance $17,252,548 $23,376,078 $21,268,419 $17,875,741 $12,344,798 

Reserve for Economic 
Uncertainty 8,002,347 7,992,728 8,091,489 8,860,372 9,159,724 
Special Reserve Fund Balance(2l $10,654,330 $11,669,725 $6,888,143 $11,704,725 $11,704,725 

tG Totals may not add due to independent rounding. 

"' Since fiscal year 2011, the District Board managed State budget cuts by setting aside additional reserves to prepare for additional State 
fimdiog cuts. The Special Reserve Food is the fund in which the Board deposited reserves for cuts tlueatened by the State. For the 2013-14 
Original Adopted Budge~ the 2013-14 Estimated Actuals and the 2014-15 Adopted Budget listed above, the Beginning General Fund 
balance and the Ending General Fund Balance do not include the Special Reserve Fund Balance. 

Source: West Contra Costa Unified School District. 
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
GENERAL FUND- REVENUES, EXPENDITURES AND FUND BALANCES 

FISCAL YEARS 2008-09 THROUGH 2012-13 (AUDITED) 

2003-09 2009-10 20Ul-ll 20ll-l2 2012-13 
Actual0' Actuai0' Actual0' Aetual(l) Actual0' 

REVENUES 
Revenue Limit Sources $161,899,365 $142,320,077 $147,914,626 $147,846,255 $149,957,871 
Federal Revenue 33,497,975 31,062,400 32,744,652 33,510,605 25,624,711 
Other State Revenue 66,992,666 63,976,273 63,859,239 63,344,038 60,899,441 
Other Local Revenue 20 821 034 20 199 980 22 034 729 22 418 641 22115 028 

Total Revenues(2) 28312111040 257 il5581i 730 2661;5531246 2671119il539 2581597.,051 

EXPENDITURES 
Certificated Salaries 120,290,735 110,694,305 105,990,977 106,626,682 105,317,911 
Classified Salaries 41,418,183 37,823,881 38,983,802 41,184,114 41,534,667 
Employee Benefits 69,075,209 60,199,786 58,161,626 61,331,324 61,417,931 
Books and Supplies 8,843,494 9,912,409 11,369,314 10,708,520 9,380,887 
Contract Services and Operating 39,283,607 43,130,953 41,059,033 42,511,674 45,764,340 

Expenditures 
Capital Outlay 457,520 1,248,554 331,905 575,432 532,720 
Oilier Outgo 41,903 33,137 51,428 29,617 59,293 
Indirect Cost Reimbursement 

Debt Service 
Principal 1,415,000 2,374,214 3,070,914 6,201,110 500,000 
Interest and Other 24ld50 686 475 366167 628 071 

Total Expenditures(2) 28018251651 2651i6581i489 259 705 474 269153411640 26511351;820 

Excess of Revenues Over/(Under) 
Expenditures 

2,385,389 (8,099,759) 6,847,772 (2,415,101) (6,538,769) 
Oilier Financing Sources/(Uses) 

Transfers In 916,428 1,731,887 2,700,512 8,446,212 2,449,781 
Transfers Out (794,836) (926,928) (1,815,654) 
Proceeds from the issuance of 
long-tenn liabilities 

Total"' 121,592 804,959 2,700,512 8,446,212 634,127 

Net Change in Fund Balance 2,506,981 (7,294,800) 9,548d84 6 031111 (5,904,642) 

Beginning Fund Balance July I 45,839,766 48,346,747 47,354,945 56,903,229 62,934,340 

Eodiog Fund Balance, June 30 $48,346,747 $41,051,947 $56,903,229 $62,934,340 $57,029,698 

tG Excerpted from the District's respective Audited Financial Reports. 
Ol Totals may not add due to independent rounding. 
Source: West Contra Costa Unified School District. 
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Certificates of Participation
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Article XIIIA of the California Constitution.  

Constitutional and Statutory Initiatives
 



Santa Clara County Local Transportation Authority v. Guardino (�Santa Clara�)

Howard Jarvis Taxpayers Association v. City of La Habra, et al. (�La Habra�)



school districts and community college districts (collectively, "K-14 districts") a minimum share of State 
General Fund Revenues. 

Under Proposition 98 (as modified by Proposition Ill, which was enacted on June 5, 1990), K-14 
districts are guaranteed the greater of (a) approximately 40.9% of State General Fund revenues ("Test I"), 
(b) the amount appropriated to K-14 schools in the prior year, adjusted for changes in the cost of living 
(measured as in Article XIIIB by reference to State per capita personal income) and enrollment ("Test 
2"), or (c) a third test, which would replace Test 2 in any year when the percentage growth in per capita 
State General Fund revenues from the prior year plus one half of one percent is less than the percentage 
growth in State per capita personal income ("Test 3"). Under Test 3, schools would receive the amount 
appropriated in the prior year adjusted for changes in enrollment and per capita State General Fund 
revenues, plus an additional small adjustment factor. If Test 3 is used in any year, the difference between 
Test 3 and Test 2 would become a "credit" to schools which would be paid in future years when per 
capita State General Fund revenue growth exceeds per capita personal income growth. 

Proposition 98 permits the Legislature by two-thirds vote of both houses, with the Governor's 
concurrence, to suspend the K-14 schools' minimum funding formula for a one-year period, and any 
corresponding reduction in funding for that year will not be paid in subsequent years. However, in 
determining the funding level for the succeeding year, the formula base for the prior year will be 
reinstated as if such suspension had not taken place. In certain fiscal years, the State Legislature and the 
Governor have utilized this provision to avoid having the full Proposition 98 funding paid to support K-
14 schools. 

Proposition 98 also changes how tax revenues in excess of the State Appropriations Limit are 
distributed. "Excess" tax revenues are determined based on a two-year cycle, so that the State could 
avoid having to return to taxpayers excess tax revenues in one year if its appropriations in the next fiscal 
year were under its limit. After any two-year period, if there are excess State tax revenues, 50% of the 
excess would be transferred to K-14 schools with the balance returned to taxpayers. Further, any excess 
State tax revenues transferred to K-14 schools are not built into the school districts' base expenditures for 
calculating their entitlement for State aid in the next year, and the State's appropriations limit will not be 
increased by this amount. 

Since Proposition 98 is unclear in some details, there can be no assurance that the Legislature or a 
court might not interpret Proposition 98 to require a different percentage of State General Fund revenues 
to be allocated to K-14 districts, or to apply the relevant percentage to the State's budgets in a different 
way than is proposed in the Governor's Budget. In any event, some fiscal observers expect Proposition 
98 to place increasing pressure on the State's budget over future years, potentially reducing resources 
available for other State programs, especially to the extent the Article XIIIB spending limit would restrain 
the State's ability to fund such other programs by raising taxes. 

Proposition 39 

Proposition 39, which was approved by State voters in November 2000, provides an alternative 
method for passage of school facilities bond measures which lowers the constitutional voting requirement 
from two-thirds to 55% of voters and allows property taxes to exceed the I% limit in order to repay such 
bonds. The lower 55% vote requirement would apply ouly for bond issues to be used for construction, 
rehabilitation, equipping of school facilities or the acquisition of real property for school facilities. The 
Legislature enacted additional legislation that placed certain limitations on this lowered threshold, 
requiring that (i) two-thirds of the governing board of a school district approve placing a bond issue on 
the ballot, (ii) the bond proposal be included on the ballot of a statewide or primary election, a regularly 
scheduled local election, or a statewide special election (rather than a school board election held at any 
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time during the year), (iii) the tax rate levied as a result of any single election not exceed $25 for a 
community college district, $60 for a unified school district, or $30 for an elementary school or high 
school district per $100,000 of taxable property value, and (iv) the governing board of the school district 
appoint a citizen's oversight committee to inform the public concerning the spending of the bond 
proceeds. In addition, the school board of the applicable district is required to perform an annual, 
independent financial and performance audit until all bond funds have been spent to ensure that the funds 
have been used only for the projects listed in the measure. 

Notwithstanding the legislative limitation that the tax rate levied as a result of any single election 
may not exceed $60 per $100,000 of taxable property value within the District, the County has the power 
and is obligated under State law, to levy a tax in any amount to pay the principal of, redemption premium, 
if any, and interest on the District's general obligation bonds, including the Bonds. 

Proposition lA 

On November 2, 2004, California voters approved Proposition lA, which amended the State 
Constitution to reduce significantly the State's authority over major local government revenue sources. 
Under Proposition lA, the State may not (i) reduce local sales tax rates or alter the method of allocating 
the revenue generated by such taxes, (ii) shift property taxes from local governments to schools or 
community colleges, (iii) change in how property tax revenues are shared among local governments 
without two-thirds approval of both houses of the State Legislature, or (iv) decrease Vehicle License Fees 
revenues without providing local governments with equal replacement funding. Beginning in 2008-09, 
the State may shift to schools and community colleges a limited amount of local government property tax 
revenue if certain conditions are met, including (a) a proclamation by the Governor that the shift is needed 
due to a severe financial hardship of the State, and (b) approval of the shift by the State Legislature with a 
two-thirds vote of both houses. Under such a shift, the State must repay local governments for their 
property tax losses, with interest, within three years. Proposition lA does allow the State to approve 
voluntary exchanges of local sales tax and property tax revenues among local governments within a 
county. Proposition 1A also amends the State Constitution to require the State to suspend certain State 
laws creating mandates in any year that the State does not fully reimburse local governments for their 
costs to comply with the mandates. This provision does not apply to mandates relating to schools or 
community colleges or to those mandates relating to employee rights. 

The application of Proposition 98 and other statutory regulations has become increasingly 
difficult to predict accurately in recent years. One major reason is that Proposition 98 minimums under 
the frrst test and the second test described above are dependent on State General Fund revenues. In 
several recent fiscal years, the State made actual allocations to K-14 districts based on an assumption of 
State General Fund revenues at a level above that which was ultimately realized. In such years, the State 
has considered the amounts appropriated above the minimum as a loan to K-14 districts, and has deducted 
the value of these loans from future years' estimated Proposition 98 minimums. 

Proposition 22 

Under Proposition 1A, the State no longer has the authority to permanently shift city, county, and 
special district property tax revenues to schools, or take certain other actions that affect local 
governments. In addition, Proposition 1A restricts the State's ability to borrow State gasoline sales tax 
revenues. (See "- Proposition lA" above). These provisions in the Constitution, however, do not 
eliminate the State's authority to temporarily borrow or redirect some city, county, and special district 
funds or the State's authority to redirect local redevelopment agency revenues. However, Proposition 22, 
The Local Taxpayer, Public Safety, and Transportation Protection Act, approved by the voters of the State 
on November 2, 2010, reduces or eliminates the State's authority: (1) to use State fuel tax revenues to 
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Future Initiatives 

From time to time other amendments to the State constitution, propositions and initiative 
measures could be adopted that further affect District revenues or the District's ability to expend 
revenues. 
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Re: $77,460,000 West Contra Costa Unified School District General Obligation Refunding 
Bonds, 2014 Series A 

ad valorem



4. The Internal Revenue Code of 1986, as amended (the "Code") sets forth certain 
requirements which must be met subsequent to the issuance and delivery of the Bonds for 
interest thereon to be and remain excluded from gross income for federal income tax 
purposes. Noncompliance with such requirements could cause the interest on the Bonds 
to be included in gross income for federal income tax purposes retroactive to the date of 
issue of the Bonds. Pursuant to the Resolution and the tax and nonarbitrage certificate 
executed by the District in connection with the issuance of the Bonds (the "Tax 
Certificate"), the District has covenanted to comply with the applicable requirements of 
the Code in order to maintain the exclusion of the interest on the Bonds from gross 
income for federal income tax purposes pursuant to Section 103 of the Code. In addition, 
the District has made certain representations and certifications in the Resolution and the 
Tax Certificate. We have not independently verified the accuracy of those certifications 
and representations. Under existing law, assuming compliance with the tax covenants 
described herein and the accuracy of the aforementioned representations and 
certifications, interest on the Bonds is excluded from gross income for federal income tax 
purposes under Section 103 of the Code. We are also of the opinion that such interest is 
not treated as a preference item in calculating the alternative minimum tax imposed under 
the Code with respect to individuals and corporations. Interest on the Bonds is, however, 
included in the adjusted current earnings of certain corporations for purposes of 
computing the alternative minimum tax imposed on such corporations. 

5. Interest on the Bonds is exempt from personal income taxes of the State of California 
under present state law. 

The opinions set forth in paragraphs 1, 2, and 3 above (i) assume that the Paying Agent has duly 
authenticated the Bonds and (ii) are subject to (a) applicable bankruptcy, insolvency, reorganization, 
moratorium or similar laws relating to or affecting creditors' rights generally (including, without 
limitation, fraudulent conveyance laws), (b) the effect of general principles of equity, including, without 
limitation, concepts of materiality, reasonableness, good faith and fair dealing and the possible 
unavailability of specific performance or injunctive relief, regardless of whether considered in a 
proceeding in equity or at law, and (c) the limitations on legal remedies against government entities in the 
State of California. 

In rendering the opinions set forth in paragraph 4 above, we are relying upon representations and 
covenants of the District in the Resolution and in the Tax Certificate concerning the investment and use of 
Bond proceeds, the rebate to the federal government of certain earnings thereon, and the use of the 
property and facilities refinanced with the proceeds of the Bonds. In addition, we have assumed that all 
such representations are true and correct and that the District will comply with such covenants. We 
express no opinion with respect to the exclusion of the interest on the Bonds from gross income under 
Section 103(a) of the Code in the event that any of such representations are untrue or the District fails to 
comply with such covenants, unless such failure to comply is based on our advice or opinion. 

Except as stated in paragraphs 4 and 5 above, we express no opinion as to any other federal, state 
or local tax consequences of the ownership or disposition of the Bonds. Forthermore, we express no 
opinion as to any federal, state or local tax law consequences with respect to the Bonds, or the interest 
thereon, if any action is taken with respect to the Bonds or the proceeds thereof upon the advice or 
approval of other counsel. 

No opinion is expressed herein on the accuracy, completeness or sufficiency of the Official 
Statement or other offering material relating to the Bonds. This opinion is expressly limited to the 
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matters set forth above and we render no opinion, whether by implication or otherwise, as to any other 
matters. 

Our opinions are limited to matters of California law and applicable federal law, and we assume 
no responsibility as to the applicability oflaws of other jurisdictions. We call attention to the fact that the 
opinions expressed herein and the exclusion of interest on the Bonds from gross income for federal 
income tax purposes may be affected by actions taken or omitted or events occurring or failing to occur 
after the date hereof. We have not undertaken to determine, or inform any person, whether any such 
actions are taken, omitted, occur or fail to occur. 

Respectfully submitted, 
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Crowe Horwath. 

INDEPENDENT AUDITOR'S REPORT 

Honorable Board of Education 
West Contra Costa Unified School District 
Richmond, California 

Report on the Financial Statements 

Crowe HorwatflllP 
h1<l$pomtool Mombor Cw""" tloFWa~>t inlolroat'cr.&l 

We have audited the accompanying financial statements of the governmental activities, each major fund, 
and the aggregate remaining fund information of West Contra Costa Unified School District, as of and for 
the year ended June 30, 2013, and the related notes to the financial statements, which collectively 
comprise West Contra Costa Unified School District's basic financial statements as listed in the table of 
contents. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

Auditor's Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity's 
preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the entity's internal control. Accordingly, we express no such opinion. An audit also includes evaluating 
the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluating the overall presentation of the financial 
statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinions. 

Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, each major fund, and the aggregate remaining 
fund information of West Contra Costa Unified School District. as of June 30, 2013, and the respective 
changes in financial position and. where applicable, cash flows thereof for the year then ended in 
accordance with accounting principles generally accepted in the United States of America. 



Emphasis of Matter 

As discussed in Note 1 to the financial statements, in March 2012, the GASB issued Statement No. 65, 
"Items Previously Reported as Assets and Liabilities." The provisions of this Statement are effective for 
West Contra Costa Unified School District's fiscal year ended June 30, 2014, with earlier application 
being encouraged. West Contra Costa Unified School District has implemented this Statement 
retroactively for the year ended June 30, 2013 resulting in restated net position at July 1, 2012. This 
Statement establishes accounting and financial reporting standards that reclassify, as deferred outflows • 
of resources or deferred inflows of resources. certain items that were previously reported as assets and 
liabilities and recognizes, as outflows of resources or inflows of resources, certain items that were 
previously reported as assets and liabilities. This Statement also provides other financial reporting 
guidance related to the impact of the financial statement elements deferred outflows of resources and 
deferred inflows of resources, such as changes in the determination of the major fund calculations and 
limiting the use of the term deferred in financial statement presentations. Our opinion is not modified with 
respect to this matter. 

Other Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the Management's 
Discussion and Analysis on pages 4 to 14 and the Required Supplementary Information, such as the 
General Fund Budgetary Comparison Schedule and Schedule of Other Postemployment Benefits (OPEB) 
Funding Progress on pages 60 and 61 be presented to supplement the financial statements. Such 
information. although not a part of the financial statements, is required by Governmental Accounting 
Standards Board who considers it to be an essential part of financial reporting for placing the financial 
statements in an appropriate operational. economic. or historical context. We have applied certain limited 
procedures to the required supplementary information in accordance with auditing standards generally 
accepted in the United States of America. which consisted of inquiries of management about the methods 
of preparing the information and comparing the information for consistency with management's 
responses to our inquiries, the financial statements, and other knowledge we obtained during our audit of 
the financial statements. We do not express an opinion or provide any assurance on the information 
because the limited procedures do not provide us with sufficient evidence to express an opinion or 
provide any assurance. 

Supplementary Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise West Contra Costa Unified School District's financial statements. The accompanying schedule 
of expenditures of federal awards as required by U.S. Office of Management and Budget Circular A-133, 
Audits of States, Local Governments, and Non-Profit Organizations and the other supplementary 
information listed in the table of contents are presented for purposes of additional analysis and are not a 
required part of the financial statements. 

The schedule of expenditures of federal awards and other supplementary information as listed in the 
table of contents is the responsibility of management and was derived from and relates directly to the 
underlying accounting and other records use<i to prepare the financial statements. Such information, 
except for the Schedule of Financial Trends and Analysis, has been subjected to the auditing procedures 
applied in the audit of the financial statements and certain additional procedures. including comparing 
and reconciling such information directly to the underlying accounting and other records used to prepare 
the financial statements or to the financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America. In our opinion, 
the schedule of expenditures of federal awards and other supplementary information as listed in the table 
of contents. except for the Schedule of Financial Trends and Analysis, are fairly stated, in all material 
respects. in relation to the financial statements as a whole. 

The Schedule of Financial Trends and Analysis has not been subjected to the auditing procedures 
applied in the audit of the financial statements, and accordingly, we do not express an opinion or provide 
any assurance on them. 



Report on Other Legal and Regulatory Requirements 

In accordance with Govemmant Auditing Standards, we have also issued our report dated December 12, 
2013 on our consideration of West Contra Costa Unified School District's internal control over financial 
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, and 
grant agreements and other matters. The purpose of that report is to describe the scope of our testing of 
internal control over financial reporting and compliance and the results of that testing, and not to provide 
an opinion on intemal control over financial reporting or on compliance. That report is an integral part of 
an audit performed in accordance with Government Auditing Standards in considering West Contra Costa 
Unified School District's internal control over financial reporting and compliance. 

Sacramento, California 
December 12. 2013 

Vo~~~~L.~ 
Crowe Horwath LLP 



 

      
   

   
   

                                                       
                                                                            
    

  
     

 
 
 
            
              
                
 
              
              
            
            
                
               
              
               
          
 
    
 
                  
                 
       
 
                 
                 
                
                 
             
 
                  
              
                
              
                
                  
   
 



 

 
 
      
 
                
           
               
             
    
 

            
          

 
               

            
    

 
             

    
 

             
           
 

 
               

              
  

 

               
                 
         
 



 

             
                 
             
       
 

         
    
         
 
 
 
 

   
  

    
    
  
   
   
   

   
   
   
   
  

   
  
  
   
    
   
   

 
 
 
  
 

   
 

     
 

  
   

  
 

  
 
  
   
 

  
   
    
 

   
   
 

   
 

   
  

  
  
   

  
  
  
  

  
  
  

  
  
  

   
 

   
  
   
  
 

   
     
   
    
    
  

   
  
   
  
 

   
  
   
   
   
  
   

  
 
 

   
   
   
    
 

   
   
    
     
  
   
   
    
    
  

   
   
   
    
 

   
   
   
    
 

 
     
 

            
              



 

   
 
               
           
 
          
 
               
                   
                  
           
 
               
     
 

                  
       

 
             

                 
     

 

               
              
              
  
 

               
 
      
 
   
 
                   
               
            
              
            
               
       
 
 



 

       
 
  
 
               
 

                 
 
           

 
             
                 
              
            
          
 
  
 
        
 
               
      
 

          
 

  
 

                
                 
                 
               
              
        
 
     

 
                   
             
 



 

  

  

  

    

    

                

     

            

  

   

       

  

    

    

           

  

   

         
    

     

         

        

        

         

        

       

                          

    

                 
   
 

             
             
              
 

 
                

             
      
 

                    
                
             
     



 

                
               
              
              
  
 

  

  

   

   

    

                   

      

      

     

   

    

      

      

   

     

     

          

  

  

   

   

     

      

      

    

    

     

    

      

          

                      

   

 
  
 
              
                 
               
                   
 



 

                   
              
                
                
          
 

       

    
 
     

 
 

      

      

             

     

      

     

    

             

 

 
   
 
                  
               
                 
      
 
    

 
                 
                 
                  
               
             
 

             
          

 
             

         
 
               
              
                
          



 

               
               
              
 
      
 
              
                  
             
 

     

      

        

          

   
 

                

           

     

     

         

 
              
               
                 
 
 
      
 

     

      

        

         

                  

              

              

         

              

           

  

       

             

                  

                

     

 



 

     
 
                  
             
                
                  
           
 
              
       
 
   
 

   

       

         

    

                                                            

        

       

         

         

             

     

        

       

         

       

   

     

                        

 
  
 
                  
               
                  
               
                
                
               
              
                  
             
                 
               
 
 



 

   
 
               
           
 
                 
                
        
 

   

       

       

           

                      

      

        

        

      

      

        

  

                   

 
                  
                
                 
                    
                  
                   
       
 
     
 
            
        
 
        

 
                 
              
               
                
                
        
 



  



     

   

  


 



      
 
  
     
     

   

  

 

      



  
     

   
  
   

    
    

  

 

     
   
 

    

     





     

  

      

 
 

 
                                                                            

  
     

    

   
         
 

       
   

     
       

 
      
      
        

 
      
        

      
      
      
      
        

            

 
  

     
     
      

         
    
 

   

    

        

       

       

      

     





     

 

 

  


   

    
    



  
             
       
          
        
        
        

     
      

           

 
 


           
      

      

 
     
     
     
     

       

   
          

     





     

       
     

  

       

        
    

        
        
        
     
   

         
         
        
   

    
     
  
   
      
  



         
          
         

         
            
       
       

        
          
  

       

     





     

     
   

 

      


   

    
    


  

           
      

       

      
       
       

      


      
      
      
       
    

     
      
      
 

      
     

      

  
  
     

   
    

       
   

      
         
       
       
       

   
     

         

         

              

     





     

       
       

    

      

          

        
   

        
       
       

         
       

          
         
          
   

            
        
         
          
     

        
        
          

       
       
      

        
         
       
        
    

       
          
       
      

        
       
         

         
           
         
 







     

       
       

    


      

       
        
        
        
        

        
        
        
           

        

     





     

      

 

  



  
     
    
 

  



  
      

  

 

  

     





     

        

 

      

 
   

 
                     
  
   
  

   

  

 
  

    

      

       

     





     

      

 

      

    
      
      
      
     
    

      

      
   

      

      
   

     

      

       

      
   

   
       

   
    

       

     





     

    

   

  

 
                                                       

  
  

   



             
           
      
    

     



     
       

     

 

               

     





     

      

   

      


    


    

   

    

     

      

     





     

    

     

           
          
         
            
          
         

 

            
               
           
         
         
     

             
           
         
              
           
           
             
             
           
       

            
          
            
              
        
          
            
         
           
     

           
   

 
   
  
    
   





     

    


      

  

             
            
             
          


     

         
             
           
            

      

            
             
          
            
      

             
         
          
          
         
         
       

           
            
              
    

              
             
             
             
          





     

    


      

     

               
             
            
           
             
               

   

  

           
         
         
           
           
           
          
           
          


  

           
       

     

           
         
     

   

           
         
        
    

           
           
        
  





     

    


      

      

    

          
        
          
  

           
         
          
           
       

             
       
 

           
          
           
          
          
          

  

           
             
           
  



         
            
          

 

          
            
           
            
          
               
            





     

    


      

   

                 
             
   



             
           
          

 

             
             
            
            


  

           
               
              
             
         

 

             
            
              
              
            
             

 

           
        





     

    


      

  

               
              
              
            
      

 

           
            
     

  

            
            
          
            
            
              
            
            
            
              
              
              
       

  

         
           
           
              
           
    

    

          
         





     

    


      

   

    

         
          
          
          
           
          

    

         
           
            
            
            
            
              


    

         
             
            
           
       

    

           
             
      

             
            
              
           
          






     

    


      

  

              
           
             
  

              
             
           
                 
            


 

               
              
                 
       



            
          
          
           
   

  

              
             
          
           
 



          
           
          
             
            
            





     

    


      

  

            
          
            
           
       
            
              
      

            
          
         
           
             
             
            
          
         
               


            
           
             
            
             
           
           
           
             
             
              
         





     

    


      

   

            
          
           
           
            
           
               
                  
              
            
           
              
           
               


             
               
          
                    
         
           
          
            
                  
                    
              
              
         
          
            
             
               
              
             
           
            
           
           
                     
            
         





     

    


      

   

            
           
          
             
         
           
              
             
            
           
            
              
           
            

            
            
          
               
                 
                
                
            
          
         
             
             
     





     

    


   

          

                                        
  

   

 
         
      


         
       

    
    


       
  

    

     

      

 

          
                
               
             
             
             
         

           
               
            
           
  

            
             
           
     





     

    


    

    

           
             
           
             
           
     

   

             
             
        

            
          
    

   

            
            
            
             
             
                
            
               
               
             
             
            
           
       
        
            
           
              
            
            
     





     

    


    

  

             
             
              
      

 

             
      

   

                 
          

  

 

            
            
            
                
  

            

 

           
       

         

          
           

        
        
 

          
   

         
    

          
  

        
         

          
      

 





     

    


  

               


   
     
   

 


        
    


    
     
    

      

 


    
     
    

 
    

         

        

  
   
     
   
    
  
    
  
  
    
   
  

    





     

    


  

             
            
               
              
              

           
               
            

         
              
            
     

           

   
 

     
      

     
  

   

      
        











 








 






 







 








 















 


 





 










 










































 

















 










 











 







 






 










 






 


 







 





 









 














 





 




 








 


 





 

 



 





 





 



 












 





 



 

 






 


 






 




 








 




 











 









 




 





 











 







 




 








 







 

 
 

















 

 
 






 









 

 
 







 









 

 
 







 




 








 

 
 







 










 




 



 






 


 





 





 


 


















 


 








 




 






 








 















 
























































 


















 






















 




  
  

  
  
  

  
  
  

  
  
  

  
  
  

  




  
  

  
  
  

  
  
  

  
  
  

  
  
  

  





 















 








































 
 










 





 








 
 












































































 
 










 





 






 

 
































































 
 






 






 

 


























































 
 







 







 
 




























































 
 







 





 

 




























































 
 







 

 








 










 

 





































































 
 







 

 






 















 

 



































































 
 







 

 






 

















 
 




































































 
 






 





 

 



























































 
 






 





 

 






























































 
 






 








 
 





























































 
 






 




























































 














 

 





































































 
 






 































































 
 






 








 
 






















































 














 

 

































































 







 
 






 






 

 
































































 







 
 






 








 

 























































 














 

 




























































































































     

    


   

   

            
           

 
    

      
   
   
   
   

   
   

     

            
           

 
    

      
   
   
   
   

   
   

     





     

    


   

   

            
            

 
    

      
   
   
   
   

   
   
   
   

     

           
           
 

 
    

      
   
   
   
   

   
   
   
   

     





     

    


   

   

           
           
 

 
    

      
   
   
   
   

   
   
   
   

   

            
          

 
    

      
   
   
   
   

   
   
   
   

    





     

    


   

   

            
          

 
    

      
   
   
   
   

   
   
   
   

  

           
           

 
    

      
   

   
   
   

   

   





     

    


   

   

           
           

 
    

      
   
   
   
   

   
   
   
   

    

          
        

 
    

      
   
   
   
   

   
   
   

     





     

    


   

   

           
           

 
    

      
   
   
   
   

   
   

     

           
           

 
    

      

          
         

 
    

      
   
   
   
   

   
   

    





     

    


   

   

            
          

 
    

      
   
   
   
   

   
   
   
   
   

    

           
           

 
    

      
   
   
   
   

   
   
   

     





     

    


   

   

          
         

 
    

      
   
   
   
   

   
   
   

    

             
              
         

            
             
            
        

            


     
     

    

       
       

   





     

    


   

  

           
           
             
        

       

 
    

      
   
   
   
   

   
   

     

     

               


  
     
     

 
            
  

     
      
       
        
        
      

        

            
           
              
             
             
    





     

    


     

          

 
 

     
     

     
   

     
     
     
     

       

           


  

   
    


            
      

 
     


  

     
      
      
      
      
      
      

      


       
       

      


 

      
     

      

            





     

    


   

         
            
          
        

   

     

 

           
       
         
         
           
          
          
          
           
       

 

              
           
             
           
            
             
           
          

    

 

           
        
           
           
           
         
            
          
  





     

    


    

    

     

 

             
             
            
             
           
    

   

             
             
             
            
             
              
                 
          

            
            
                 
           
             
                
              
               
           





     

    


    

      

          
            
            
               
            
               
              
       

    

     

     

   

  

     

       

        

             
               
   


 

      
    

       
       
       





     

    


    

    

                
             
            
             
                
     

            
            
          
             
            
            
           
          
            
         

   

            
              
               
             
           
            
        

                
           
           
             
               
               
              
            
              
              
       





     

    


   

     

              
            
         
            

   
   
    
   
   
     

        

             
             
           
               
  

   
   
    
   
   
     

             
            


 

 

              
              
              
  

              
             
           
          
              

 

           
   





     

    


  

  

             
           
            
            
             
              
               
      

             
           
            
            
             
              
               
      





  



     

 

  

      

                                             

 
   


  

         
     

      

     
      
      

     


     
     
     
      
    

    
     
     
 

     
    

     

  
     

   
      
      

        

         

        

            

      





     

     
 

      

                                                                                                                                                                     
   

  
     
        

       

           
           
           

        

      





     

    

   

    

          
           
         
         
             
          
           
         
          

        

         
          
     





 









 








 






 







 








 


















 










 











 











 













 

 






















 





























































































































































































































































 
 






 









































































































 







 
































 

 





 



 

 



































 


 



 












































 








 









 



























































































































 










































 

























































































































 










 





























 



















































































 









































 

































































 




 































































































































































 





 











































































































 







 



 


































































































































 








 






 







 








 


















 













 


 











 

















 



 








 


 





 















 











 










 



 



 








 




 


 






















 
































































































































































































































































 












































































 





 












































































 




 























































































 



























































































































 






















































 
































































 



























































 




 































































 







 













 













































































 


























































 















 








































 









































































































 




 

 








 








 














































































































 









 







 
















 








 














































 








 














































































 




 










 

























































































 







 

 



































































































 








 




 
 
















































































































 








 




 


 



















































































































     



  

           
                 
                
             
                 
          
              
             
  

  

                                                                                               

      
      
      
       
      



  
  

 
  

 
   

 
    

 
    

 
    





     

    

      

 
 
  
  


   
     
     
     
    
     
     

    


    
    
     
     
     
     

    

  

             

     





     

   

      

 
    
       
      

        



        

         

         

         

         

         

         

         

         

         

         

         

         

     





     

     

      




  
    
      

         
 

  
      

         
      

        
      

      
       

   
     

        
     

       
      

      
      

       

    

   
         
       

      

    

  
         
       

      
  

    

   
       

   
        

     







     

     


      




  
    
      

        
  

   
        

     
        

        

     

   
       

      
       

    

     

     
     
      

       

         
   

     
    

      
   

     
    

     
   

       
    

     
          
       

     







     

     


      




  
    
      

         
   

          

        
 

  
      
     

    

    

    

     





     

     
   

      

          

     





     

     

      
 




   

 

   
         

    
        

     

           

          

         

  
        

          

  
  
    

 

          

  
        

                 
                
               
        

               
      

               
           

                
        

     





     

   

      

  
  

      

    
     
     
     
    

     





     

   

   

      

           
            
            
          
          

     

          
           
           
          
    

        

           
          
          

         
          
          
          
           


                                                           

    
   
    

      
    

      

     
  





     

   


    

          


         
       

         

          
            
           
    

     

         
      

    

           
          
                
  





Crowe Horwath. Crowe Ho,...th LLP 
11\dQtme~snl Marr.:>er Crowe Ho"""lh l:>bilmaGonal 

INDEPENDENT AUDITOR'S REPORT 
ON COMPLIANCE WITH STATE LAWS AND REGULATIONS 

Honorable Board of Education 
West Contra Costa Umf1ed School District 
Richmond, California 

Report on Compliance with State Laws and Regulations 

We have audited West Contra Costa Unified School Districfs compliance with the types of compliance 
requirements described In the State of California's Standards and Procedures for Audits of California K-
12 Local Educational Agencies (the "Audit Guide") to the state laws and regulations listed below for the 
year ended June 30, 2013. 

Description 

Attendance Reporting 
Teacher Certification and Misassignments 
Kindergarten Continuance 
Independent Study 
Continuation Education 
Instructional T ime: 

School Districts 
County Offices of Education 

Instructional Materials: 
General requirements 

Ratio of Administrative Employees to Teachers 
Classroom Teacher Salaries 
Early Retirement Incentive Program 
Gann Limit Calculation 
Schoof Accountability Report Card 
Juvenile Court Schools 
Class Size Reduction Program: 

General requirements 
Option one dasses 
Option two classes 
Districts with only one school serving K-3 

After School Education and Safety Program: 
General requirements 
After school 
Before school 

Contemporaneous Records of Attendance, for charter schools 
Mode of Instruction, for charter schools 
Nonclassroom-Based Instruction/Independent Study, 

for charter schools 
Determination of Funding for Nonclassroom-Based 

Instruction, for charter schools 
Annual Instructional Minutes - Classroom-Based, 

for charter schools 

76 

Audit Guide Procedures 
Procedures Performed 

6 Yes 
3 Yes 
3 Yes 
23 Yes 
10 Yes 

6 Yes 
3 No, See below 

8 Yes 
1 Yes 
1 Yes 
4 No, See below 
1 Yes 
3 Yes 
8 No, See below 

7 Yes 
3 Yes 
4 No, See below 
4 No, See below 

4 Yes 
5 Yes 
6 No, See below 
1 No, See below 
1 No, See below 

15 No, See below 

3 No, See below 

4 No, See below 



The District is not a County Office of Education, therefore, we did not perform any procedures related to 
Instructional Time for County Offices of Education. 

The District does not offer an Early Retirement Incentive Program; therefore, we did not perform any 
procedures related to the Early Retirement Incentive Program. 

The District does not have any Juvenile Court Schools, therefore. we did not perform any procedures 
related to Juvenile Court Schools. 

The District does not offer Option Two, and the District has more than one school serving K-3, therefore, 
we did not perform any procedures related to Class Size Reduction Program-Option Two and Districts 
with only one school serving K-3. 

The District does not operate a Before School program, therefore we did not perform any procedures 
related to After School Education and Safety-Before School. 

The District does not have any Charter Schools, therefore, we did not perform any of the procedures 
required by Article 4 of the Audit Guide. 

Management's Responsibility 

Management is responsible for compliance with the requirements of state laws and regulations. 

Auditor's Responsibility 

Our responsibility is to express an opinion on compliance with state laws and regulations of West Contra 
Costa Unified School District. We conducted our audit of compliance in accordance with auditing 
standards generally accepted in the United States of America; the standards applicable to financial audits 
contained in Government Auditing Standards. issued by the Comptroller General of the United States; 
and the State of California's Standards and Procedures for Audits of California K-12 Local Educational 
Agencies. Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether noncompliance with the state laws and regulations listed above occurred. An audit 
includes examining, on a test basis, evidence about West Contra Costa Unified School District's 
compliance with those requirements and performing such other procedures as we considered necessary 
in the circumstances. 

We believe that our audit provides a reasonable basis for our opinion on compliance with state laws and 
regulations. Ho'vVever, our audit does not provide a legal determination of West Contra Costa Unified 
School District's compliance. 

Opinion with State Laws and Regulations 

In our opinion, West Contra Costa Unified School District complied, in all material respects, with the state 
laws and regulations referred to above for the year ended June 30, 2013. Further, based on our 
examination, for items not tested, nothing came to our attention to indicate that West Contra Costa 
Unified School District had not complied with the state laws and regulations. 

Purpose of this Report 

The purpose of this report on compliance is solely to describe the scope of our testing of compliance and 
the results of that testing based on the requirements of the State of California's Standards and 
Procedures for Audits of California K-12 Local Educational Agencies. Accordingly, this report is not 
suitable for any other purpose. 

Sacramento, California 
December 12, 2013 
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Crowe Horwath. Crowe Horwath LLP 
lndapondont Member Crowe Ho!W&tll lntomal!or><t 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN 
AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 

GOVERNMENT AUDITING STANDARDS 

Honorable Board of Education 
West Contra Costa Unified School District 
Richmond, California 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of the governmental 
activities, each major fund, and the aggregate remaining fund information of West Contra Costa Unified 
School District as of and for the year ended June 30, 2013, and the related notes to the financial 
statements, which collectively comprise West Contra Costa Unified School District's basic financial 
statements, and have issued our report thereon dated December 12, 2013. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered West Contra Costa 
Unified School District's internal control over financial reporting (internal control) to determine the audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinions on the 
financial statements, but not for the purpose of expressing an opinion on the effectiveness of West Contra 
Costa Unified School District's internal control. Accordingly, we do not express an opinion on the 
effectiveness of West Contra Costa Unified School District's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material 
misstatement of the entity's financial statements will not be prevented, or detected and corrected on a 
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control 
that is less severe than a material weakness, yet important enough to merit attention by those charged 
with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses may exist that have not been identified. 

We identified certain deficiencies in internal control, as described in the accompanying Schedule of Audit 
Findings and Questioned Costs as Finding 2013-01 , that we consider to be significant deficiencies. 
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Compliance and Other Matters 

As part of obtaining reasonable assurance about whether West Contra Costa Unified School District's 
financial statements are free of material misstatement, we performed tests of its compliance with certain 
provisions of laws. regulations, contracts, and grant agreements, noncompliance with which could have a 
direct and material effect on the determination of financial statement amounts. However, providing an 
opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do not 
express such an opinion. The results of our tests disclosed no instances of noncompliance or other 
matters that are required to be reported under Government Auditing Standards. 

West Contra Costa Unified School District's Response to Findings 

West Contra Costa Unified School District's response to the finding identified in our audit is described in 
the accompanying schedule of Audit Findings and Questioned Costs. West Contra Costa Unified School 
District's response was not subjected to the auditing procedures applied in the audit of the financial 
statements and, accordingly, we express no opinion on it. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on the 
effectiveness of the entity's internal control or on compliance. This report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the entity's internal control 
andcompliance_ Accordingly, this communication is not suitable for any other purpose. 

Sacramento, California 
December 12, 2013 
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Crowe Horwath. Crowe HolWIIth LLP 
Independent Membe1 Crowe HofWath lnternatior.sl 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE 
FOR EACH MAJOR FEDERAL PROGRAM AND REPORT 

ON INTERNAL CONTROL OVER COMPLIANCE 

Honorable Board of Education 
West Contra Costa Unified School District 
Richmond, California 

Report on Compliance for Each Major Federal Program 

We have audited West Contra Costa Unified School District's compliance with the types of compliance 
requirements described in the OMB Circular A-133 Compliance Supplement that could have a direct and 
material effect on each of West Contra Costa Unified School District's major federal programs for the year 
ended June 30, 2013. West Contra Costa Unified School District's major federal programs are identified 
in the summary of auditor's results section of the accompanying schedule of findings and questioned 
costs. 

Management's Responsibility 

Management is responsible for compliance with the requirements of laws, regulations, contracts, and 
grants applicable to its federal programs. 

Auditor's Responsibility 

Our responsibility is to express an opinion on compliance for each of West Contra Costa Unified School 
District's major federal programs based on our audit of the types of compliance requirements referred to 
above. We conducted our audit of compliance in accordance with auditing standards generally accepted 
in the United States of America; the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States; and OMB Circular A-133, 
Audits of States, Local Governments, and Non-Profit Organizations. Those standards and OMB Circular 
A-133 require that we plan and perform the audit to obtain reasonable assurance about whether 
noncompliance with the types of compliance requirements referred to above that could have a direct and 
material effect on a major federal program occurred. An audit includes examining, on a test basis, 
evidence about West Contra Costa Unified School District's compliance with those requirements and 
performing such other procedures as we considered necessary in the circumstances. 

We believe that our audit provides a reasonable basis for our opinion on compliance for each major 
federal program. However, our audit does not provide a legal determination of West Contra Costa Unified 
School District's compliance. 

Opinion on Each Major Federal Program 

In our opinion, West Contra Costa Unified School District complied, in all material respects, with the types 
of compliance requirements referred to above that could have a direct and material effect on each of its 
major federal programs for the year ended June 30, 2013. 
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Report on Internal Control Over Compliance 

Management of West Contra Costa Unified School District is responsible for establishing and maintaining 
effective internal control over compliance with the types of compliance requirements referred to above. In 
planning and performing our audit of compliance, we considered West Contra Costa Unified School 
District's internal control over compliance with the types of requirements that could have a direct and 
material effect on each major federal program to determine the auditing procedures that are appropriate 
in the circumstances for the purpose of expressing an opinion on compliance for each major federal 
program and to test and report on internal control over compliance in accordance with OMB Circular A-
133, but not for the purpose of expressing an opinion on the effectiveness of internal control over 
compliance. Accordingly we do not express an opinion on the effectiveness of West Contra Costa 
Unified School District's internal control over compliance. 

A deficiency in internal control over compliancfJ exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A material weakness in internal control over compliance is a 
deficiency, or combination of deficiencies, in internal control over compliance, such that there is a 
reasonable possibility that material noncompliance with a type of compliance requirement of a federal 
program will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in 
internal control over compliance is a deficiency, or a combination of deficiencies, in internal control over 
compliance with a type of compliance requirement of a federal program that is less severe than a material 
weakness in internal control over compliance, yet important enough to merit attention by those charged 
with governance. 

Our consideration of internal control over compliance was for the limited purpose described in tl1e first 
paragraph of this sectiOn and was not designed to identify all deficiencies in mternal control over 
compliance that might be material weaknesses or significant deficiencies. We did not identify any 
deficiencies in internal control over compliance that we consider to be material weaknesses. However, 
material weaknesses may exist that have not been identified. 

Purpose of this Report 

The purpose of this report on internal control over compliance is solely to describe the scope of our 
testing of internal control over compliance and the results of that testing based on the requirements of 
OMB Circular A-133. Accordingly, this report is not suitable for any other purpose. 

Sacramento, California 
December 12. 2013 
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C,Ao~ 11cw--w~ Ll..f' 
Crowe Horwath LLP 



  



     

      

    

      

 

     

    
                          
    

                             

     
                        

 

    
                          
    

                            

       
  

        
     
                         

   

                                                              

       
        
      
    

       
     

                            

 

       
  





     

      


    

     

        



     



  
           
          
          

 
           
              


  
           
      



          



              

 

  



  

           

             

  

             

              

  

        

   

          

            

           





     

      


    

     

         

  

             
          
          
            
               
               
           





     

      


    

        

   





     

      


    

        

     





   

  



     

      

    

  
 
  



  
      
      

    
      
     
 
    
     
    
     


   
      
      

      
    
       
     

     
    
     
    
   

  
      
      

       
    
  
     
      
     
      
     
    

    
   

     






     

      

    

  
 
  

 

  
    
   

  
     
      
     
     
     
    
   

      
     
    
    
    
   

 
     
      
   
     
      
     
      
     
     
        
     

    
  
      
       
     
      
     
 





     

      

    

  
 
  

 

    
     
    
    
     
   
     
     
    
   
    
     
    
     
     
      
    
    
      
 





APPENDIXD 

FORM OF CONTINUING DISCLOSURE CERTIFICATE 

This CONTINillNG DISCLOSURE CERTIFICATE (the "Disclosure Certificate") is executed 
and delivered by the West Contra Costa Unified School District (the "District") in connection with the 
issuance and delivery of its $77,460,000 aggregate principal amount of West Contra Costa Unified School 
District (Contra Costa County, California) General Obligation Refunding Bonds, 2014 Series A (the 
"Bonds"). The Bonds are being issued pursuant to a resolution adopted by the Board of Education of the 
District on June 25, 2014 (collectively, the "Resolution"). 

SECTION 1. Purpose of the Disclosure Certificate. This Disclosure Certificate is being 
executed and delivered by the District for the benefit of the Holders and Beneficial Owners of the Bonds 
and in order to assist the Participating Underwriters in complying with the Rule. 

SECTION 2. Definitions. In addition to the defmitions set forth in the Resolution, which apply 
to any capitalized term used in this Disclosure Certificate unless otherwise defmed in this Section, the 
following capitalized terms shall have the following meanings: 

"Annual Report" shall mean any Annual Report provided by the District pursuant to, and as 
described in, Sections 3 and 4 of this Disclosure Certificate. 

"Disclosure Representative" shall mean the Superintendent or Associate Superintendent of 
Business Services or either of their designees, or such other officer or employee as the District shall 
designate in writing from time to time. 

"Beneficial Owner'' shall mean any person which (a) has or shares the power, directly or 
indirectly, to vote or consent with respect to, or to dispose of ownership of, any Bonds (including persons 
holding Bonds through nominees, depositories or other intermediaries), or (b) is treated as the owner of 
any Bonds for federal income tax purposes. 

"Dissemination Agent" shall mean KNN Public Finance, a Division of Zions First National Bank, 
or any successor Dissemination Agent designated in writing by the District (which may be the District) 
and which has filed with the District a written acceptance of such designation. 

"Holders" shall mean registered owners of the Bonds. 

"Listed Events" shall mean any of the events listed in Section S(a) of this Disclosure Certificate. 

"MSRB" shall mean the Municipal Securities Rulemaking Board, which can be found at 
http://emma.msrb.org. or any other repository of disclosure information that may be designated by the 
Securities and Exchange Commission as such for purpose of the Rule in the future. 

"Participating Underwriters" shall mean Underwriters as the original Underwriters of the Bonds 
required to comply with the Rule in connection with offering the Bonds. 

"Rule" shall mean Rule 15c2-12(b)(5) adopted by the Securities and Exchange Commission 
under the Securities Exchange Act of 1934, as the same may be amended from time to time. 

"State" shall mean the State of California. 
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SECTION 3. Provision of Annual Reports. 

(a) The District shall, or shall cause the Dissemination Agent upon written direction to, not 
later than nine months following the end of the District's fiscal year (presently ending on June 30), 
commencing with the report for the 2013-14 fiscal year, provide to the MSRB an Annual Report which is 
consistent with the requirements of Section 4 of this Disclosure Certificate. The Annual Report shall be 
provided to the MSRB in an electronic format as prescribed by the MSRB and shall be accompanied by 
identi:tying information as prescribed by the MSRB. The Annual Report may be submitted as a single 
document or as separate documents comprising a package, and may include by reference other 
information as provided in Section 4 of this Disclosure Certificate; provided that the audited fmancial 
statements of the District may be submitted separately from and later than the balance of the Annual 
Report if they are not available by the date required above for the ftling of the Annual Report. 

(b) If the Dissemination Agent is a person or entity other than the District then, not later than 
fifteen (15) days prior to the date specified in subsection (a) for providing the Annual Report to the 
MSRB, the District shall provide the Annual Report to the Dissemination Agent. If by fifteen (15) days 
prior to such date the Dissemination Agent has not received a copy of the Annual Report, the 
Dissemination Agent shall contact the District to determine if the District is in compliance with 
subsection (a). 

(c) If the Dissemination Agent is unable to veri:ty that an Annual Report has been provided 
to the MSRB by the date required in subsection (a), the Dissemination Agent shall file a notice with the 
MSRB, in the form required by the MSRB. 

(d) The Dissemination Agent shall: 

(i) confirm the electronic filing requirements of the MSRB for the Annual 
Reports; and 

(ii) promptly after receipt of the Annual Report, file a report with the District 
certi:tying that the Annual Report has been provided pursuant to this Disclosure 
Certificate, stating the date it was provided the MSRB. The Dissemination Agent's 
duties under this clause (ii) shall exist only if the District provides the Annual Report to 
the Dissemination Agent for filing. 

(e) Notwithstanding any other provision of this Disclosure Certificate, all filings shall be 
made in accordance with the MSRB's EMMA system or in another manner approved under the Rule. 

SECTION 4. Content of Annual Reports. The District's Annual Report shall contain or include 
by reference the following: 

(a) The audited financial statements of the District for the prior fiscal year, prepared in 
accordance with generally accepted accounting principles as promulgated to apply to governmental 
entities from time to time by the Governmental Accounting Standards Board. If the District's audited 
fmancial statements are not available by the time the Annual Report is required to be filed pursuant to 
Section 3(a), the Annual Report shall contain unaudited financial statements in a format similar to the 
fmancial statements contained in the fmal Official Statement, and the audited fmancial statements shall be 
ftled in the same manner as the Annual Report when they become available. 
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(b) Material financial information and operating data with respect to the District of the type 
included in the Official Statement in the following categories (to the extent not included in the District's 
audited financial statements): 

I. State funding received by the District for the last completed fiscal year; 

2. average daily attendance of the District for the last completed fiscal year; 

3. assessed value of taxable property in the District as shown on the most recent 
equalized assessment roll; 

4. property tax levies, collections and delinquencies for the District for the most 
recently completed fiscal year; 

5. top ten property owners in the District for the then-current fiscal year, as 
measured by secured assessed valuation, the amount of their respective taxable 
value, and their respective taxable value, and their percentage of total secured 
assessed value; 

6. outstanding District indebtedness; and 

7. summary financial information on revenues, expenditures and fund balances for 
the District's general fund reflecting adopted budget for the current fiscal year. 

Any or all of the items listed above may be included by specific reference to other documents, 
including official statements of debt issues of the District or related public entities, which have been 
submitted to the MSRB or the Securities and Exchange Commission. If the document included by 
reference is a final official statement, it must be available from the MSRB. The District shall clearly 
identifY each such other document so included by reference. 

SECTION 5. Reporting of Significant Events. 

(a) Pursuant to the provisions of this Section 5, the District shall give, or cause to be given, 
notice of the occurrence of any of the following events with respect to the Bonds in a timely manner not 
more than ten (10) business days after the event: 

I. principal and interest payment delinquencies; 

2. unscheduled draws on debt service reserves reflecting financial difficulties; 

3. unscheduled draws on credit enhancements reflecting fmancial difficulties; 

4. substitution of credit or liquidity providers, or their failure to perform; 

5. issuance by the Internal Revenue Service of proposed or final determinations of 
taxability or of a Notice ofProposed Issue (IRS Form 5701-TEB); 

6. tender offers; 

7. defeasances; 

8. ratings changes; and 
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9. bankruptcy, insolvency, receivership or similar proceedings. 

Note: for the purposes of the event identified in subparagraph (9), the event is considered 
to occur when any of the following occur: the appointment of a receiver, fiscal agent or 
similar officer for an obligated person in a proceeding under the U.S. Bankruptcy Code 
or in any other proceeding under state or federal law in which a court or governmental 
authority has assumed jurisdiction over substantially all of the assets or business of the 
obligated person, or if such jurisdiction has been assumed by leaving the existing 
governmental body and officials or officers in possession but subject to the supervision 
and orders of a court or governmental authority, or the entry of an order confirming a 
plan of reorganization, arrangement or liquidation by a court or governmental authority 
having supervision or jurisdiction over substantially all of the assets or business of the 
obligated person. 

(b) Pursuant to the provisions of this Section 5, the District shall give, or cause to be given, 
notice of the occurrence of any of the following events with respect to the Bonds, if material: 

I. unless described in paragraph 5(aX5), adverse tax opinions or other material 
notices or determinations by the Internal Revenue Service with respect to the tax 
status of the Bonds or other material events affecting the tax status of the Bonds; 

2. the consummation of a merger, consolidation or acquisition involving an 
obligated person or the sale of all or substantially all of the assets of the obligated 
person, other than in the ordinary course of business, the entry into a definitive 
agreement to undertake such an action or the termination of a definitive 
agreement relating to any such actions, other than pursuant to its terms; 

3. appointment of a successor or additional trustee or the change of the name of a 
trustee; 

4. nonpayment related defaults; 

5. modifications to the rights of owners of the Bonds; and 

6. notices of redemption. 

(c) Whenever the District obtains knowledge of the occurrence of a Listed Event described 
in Section 5(b ), the District shall as soon as possible determine if such event would be material under 
applicable federal securities laws. 

(d) If the District determines that knowledge of the occurrence of a Listed Event under 
Section 5(b) would be material under applicable federal securities laws, the District shall file a notice of 
such occurrence with EMMA in a timely manner not more than ten (10) business days after the event. 

(e) The District hereby agrees that the undertaking set forth in this Disclosure Certificate is 
the responsibility of the District and that the Dissemination Agent shall not be responsible for determining 
whether the District's instructions to the Dissemination Agent under this Section 5 comply with the 
requirements of the Rule. 

(f) Any of the filings required to be made under this Section 5 shall be made in accordance 
with the MSRB 's EMMA system or in another manner approved under the Rule. 
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SECTION 6. Termination of Reoorting Obligation. The obligation of the District and the 
Dissemination Agent under this Disclosure Certificate shall terminate upon the legal defeasance, prior 
redemption or payment in full of all of Bonds. If such termination occurs prior to the fmal maturity of the 
Bonds, the District shall give notice of such termination in the same manner as for a Listed Event under 
Section 5. 

SECTION 7. Dissemination Agent. The District may, from time to time, appoint or engage a 
Dissemination Agent (or substitote Dissemination Agent) to assist it in carrying out its obligations under 
this Disclosure Certificate, and may discharge any such Agent, with or without appointing a successor 
Dissemination Agent. The Dissemination Agent may resign upon fifteen (15) days written notice to the 
District. Upon such resignation, the District shall act as its own Dissemination Agent until it appoints a 
successor. The Dissemination Agent shall not be responsible in any manner for the content of any notice 
or report prepared by the District pursuant to this Disclosure Certificate and shall not be responsible to 
verify the accuracy, completeness or materiality of any continuing disclosure information provided by the 
District. The District shall compensate the Dissemination Agent for its fees and expenses hereunder as 
agreed by the parties. Any entity succeeding to all or substantially all of the Dissemination Agent's 
corporate trust business shall be the successor Dissemination Agent without the execution or filing of any 
paper or further act. 

SECTION 8. Amendment: Waiver. Notwithstanding any other provision of this Disclosure 
Certificate, the District may amend this Disclosure Certificate, and any provision of this Disclosure 
Certificate may be waived, provided that the following conditions are satisfied: 

(a) If the amendment or waiver relates to the provisions of Sections 3(a), 4, or 5(a), it may 
only be made in connection with a change in circumstances that arises from a change in legal 
requirements, change in law, or change in the identity, nature or status of an obligated person with respect 
to the Bonds, or the type of business conducted; 

(b) The undertaking, as amended or taking into account such waiver, wonld, in the opinion of 
nationally recognized bond counsel, have complied with the requirements of the Rule at the time of the 
original issuance of the Bonds, after taking into account any amendments or interpretations of the Rule, as 
well as any change in circumstances; 

(c) The amendment or waiver does not, in the opinion of nationally recognized bond counsel, 
materially impair the interests of the Holders or Beneficial Owners of the Bonds; and 

(d) No duties of the Dissemination Agent hereunder shall be amended without its written 
consent thereto. 

In the event of any amendment or waiver of a provision of this Disclosure Certificate, the District shall 
describe such amendment in the next Annual Report, and shall include, as applicable, a narrative 
explanation of the reason for the amendment or waiver and its impact on the type (or in the case of a 
change of accounting principles, on the presentation) of financial information or operating data being 
presented by the District. In addition, if the amendment relates to the accounting principles to be 
followed in preparing fmancial statements, notice of such change shall be given in the same manner as for 
a Listed Event under Section Sand the Annual Report for the year in which the change is made should 
present a comparison between the fmancial statements as prepared on the basis of the new accounting 
principles and those prepared on the basis of the former accounting principles. 

SECTION 9. Additional Information. Nothing in this Disclosure Certificate shall be deemed to 
prevent the District from disseminating any other information, using the means of dissemination set forth 
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in this Disclosure Certificate or any other means of communication, or including any other information in 
any Annual Report or notice of occurrence of a Listed Event, in addition to that which is required by this 
Disclosure Certificate. If the District chooses to include any information in any Annual Report or notice 
of occurrence of a Listed Event in addition to that which is specifically required by this Disclosure 
Certificate, the District sball have no obligation under this Certificate to update such information or 
include it in any future Annual Report or notice of occurrence of a Listed Event. 

SECTION 10. Default. In the event of a failure of the District to comply with any provision of 
this Disclosure Certificate any Holder or Beneficial Owner of the Bonds may take such actions as may be 
necessary and appropriate, including seeking mandate or specific performance by court order, to cause the 
District to comply with its obligations under this Disclosure Certificate. A default under this Disclosure 
Certificate shall not be deemed an event of default under the Resolution, and the sole remedy under this 
Disclosure Certificate in the event of any failure of the District to comply with this Disclosure Certificate 
shall be an action to compel performance. 

SECTION 11. Duties, Immunities and Liabilities of Dissemination Agent. The Dissemination 
Agent shall have only such duties as are specifically set forth in this Disclosure Certificate. The 
Dissemination Agent acts hereunder solely for the benefit of the District; this Disclosure Certificate shall 
confer no duties on the Dissemination Agent to the Participating Underwriters, the Holders and the 
Beneficial Owners. The District agrees to indemnify and save the Dissemination Agent, its officers, 
directors, employees and agents, harmless against any loss, expense and liabilities which it may incur 
arising out of or in the exercise or performance of its powers and duties hereunder, including the costs and 
expenses (including attorneys' fees) of defending against any claim of liability, but excluding liabilities 
due to the Dissemination Agent's gross negligence or willful misconduct. The obligations of the District 
under this Section shall survive resignation or removal of the Dissemination Agent and payment of the 
Bonds. The Dissemination Agent shall have no liability for the failure to report any event or any financial 
information as to which the District has not provided an information report in format suitable for filing 
with the Repository. The Dissemination Agent shall not be required to monitor or enforce the District's 
duty to comply with its continuing disclosure requirements hereunder. 

SECTION 12. Beneficiaries. This Disclosure Certificate shall inure solely to the benefit of the 
District, the Dissemination Agent, the Participating Underwriters and Holders and Beneficial Owners 
from time to time of the Bonds, and shall create no rights in any other person or entity. 

Date: August 13, 2014 WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 

By: [FORM ONLY] 
Associate Superintendent of Business Services 

Dissemination Agent: 
KNN PUBLIC FINANCE 

By: [FORM ONLY 
Authorized Officer 
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EXHIBIT A-1 

NOTICE TO MSRB OF FAILURE TO Fll..E ANNUAL REPORT 

Name of District: 

Name of Bond Issue: 

Date oflssuance: 

WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 

West Contra Costa Unified School District (Contra Costa County, 
California) General Obligation Refunding Bonds, 2014 Series A 

August 13, 2014 

NOTICE IS HEREBY GIVEN that the District has not provided an Annual Report with respect to the 
above-named Bonds as required by the Continuing Disclosure Certificate relating to the Bonds. The 
District anticipates that the Annual Report will be filed by 20 _. 

Dated: ____, 20 _ WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 

By:·--------~~~O~RM~O~NL~Yul 
Authorized Officer 
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The information in numbered paragraphs 1-10 of this APPENDIX E, concerning The Depository 
Trust Company, New York, New York (�DTC�) and DTC�s book-entry system, has been furnished by 
DTC for use in official statements and the District takes no responsibility for the completeness or 
accuracy thereof.  The West Contra Costa Unified School District (the �District�) cannot and does not 
give any assurances that DTC, DTC Participants or Indirect Participants will distribute to the Beneficial 
Owners (a) payments of interest or principal with respect to the Bonds (as defined in the front part of this 
Official Statement), (b) certificates representing ownership interest in or other confirmation or ownership 
interest in the Bonds, or (c) redemption or other notices sent to DTC or Cede & Co., its nominee, as the 
registered owner of the Bonds, or that they will so do on a timely basis, or that DTC, DTC Participants or 
DTC Indirect Participants will act in the manner described in this APPENDIX E.  The current �Rules� 
applicable to DTC are on file with the Securities and Exchange Commission and the current 
�Procedures� of DTC to be followed in dealing with DTC Participants are on file with DTC.  As used in 
this APPENDIX E, �Securities� means the Bonds, �Issuer� means the District and �Agent� means the 
Paying Agent. 



purchase. Beneficial Owners are, however, expected to receive written confirmations providing details of 
the transaction, as well as periodic statements of their holdings, from the Direct or Indirect Participant 
through which the Beneficial Owner entered into the transaction. Transfers of ownership interests in the 
Bonds are to be accomplished by entries made on the books of Direct and Indirect Participants acting on 
behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing their ownership 
interests in Bonds, except in the event that use of the book-entry system for the Bonds is discontinued. 

4. To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC 
are registered in the name of DTC's partnership nominee, Cede & Co., or such other name as may be 
requested by an authorized representative ofDTC. The deposit of Bonds with DTC and their registration 
in the name of Cede & Co. or such other DTC nominee do not affect any change in beneficial ownership. 
DTC has no knowledge of the actual Beneficial Owners of the Bonds; DTC's records reflect only the 
identity of the Direct Participants to whose accounts such Bonds are credited, which may or may not be 
the Beneficial Owners. The Direct and Indirect Participants will remain responsible for keeping account 
of their holdings on behalf of their customers. 

5. Conveyance of notices and other communications by DTC to Direct Participants, by 
Direct Participants to Indirect Participants, and by Direct Participants and Indirect Participants to 
Beneficial Owners will be governed by arrangements among them, subject to any statutory or regulatory 
requirements as may be in effect from time to time. 

6. Redemption notices shall be sent to DTC. If less than all of the Bonds within an issue are 
being redeemed, DTC's practice is to determine by lot the amount of the interest of each Direct 
Participant in such issue to be redeemed. 

7. Neither DTC nor Cede & Co. (nor such other DTC nominee) will consent or vote with 
respect to the Bonds unless authorized by a Direct Participant in accordance with DTC's MMI 
Procedures. Under its usual procedures, DTC mails an Omnibus Proxy to the District as soon as possible 
after the record date. The Omnibus Proxy assigns Cede & Co.'s consenting or voting rights to those 
Direct Participants to whose accounts Bonds are credited on the record date (identified in a listing 
attached to the Omnibus Proxy). 

8. Redemption proceeds, distributions and dividend payments on the Bonds will be made to 
Cede & Co., or such other nominee as may be requested by an authorized representative ofDTC. DTC's 
practice is to credit Direct Participants' accounts upon DTC' s receipt of funds and corresponding detail 
information from the District or the Paying Agent, on payable date in accordance with their respective 
holdings shown on DTC' s records. Payments by Participants to Beneficial Owners will be governed by 
standing instructions and customary practices, as is the case with securities held for the accounts of 
customers in bearer form or registered in "street name," and will be the responsibility of such Participant 
and not of DTC, the Paying Agent or the District, subject to any statutory or regulatory requirements as 
may be in effect from time to time. Payment of principal of, premium, if any, and interest to Cede & Co. 
(or such other nominee as may be requested by an authorized representative of DTC) is the responsibility 
of the District or the Paying Agent, disbursement of such payments to Direct Participants will be the 
responsibility of DTC, and disbursement of such payments to the Beneficial Owners will be the 
responsibility of Direct and Indirect Participants. 

9. DTC may discontinue providing its services as securities depository with respect to the 
Bonds at any time by giving reasonable notice to the District or the Paying Agent. Under such 
circumstances, in the event that a successor securities depository is not obtained, Bond certificates are 
required to be printed and delivered. 
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10. The District may decide to discontinue use of the system of book-entry-only transfers 
through DTC (or a successor securities depository). In that event, Bond certificates will be printed and 
delivered to DTC. 

II. The information in this section concerning DTC and DTC's book-entry system has been 
obtained from sources that the District believes to be reliable, but the District takes no responsibility for 
the accuracy thereof. 

Discontinuation of Book-Entry Only System; Payment to Beneficial Owners 

In the event that the book-entry system is discontinued, the following provisions would also 
apply: (a) Bonds may be exchanged for a like aggregate principal amount of Bonds or other authorized 
denominations of the same maturity and interest rate, upon surrender thereof to the Paying Agent; (b) the 
transfer of any Bond may be registered on the books maintained by the Paying Agent under the applicable 
Resolution for such purpose only upon the surrender thereof to the Paying Agent together with a duly 
executed written instrument of transfer in a form approved by the Paying Agent; (c) for every exchange or 
transfer of Bonds, the Paying Agent shall require the payment by any owner requesting such transfer or 
exchange of any tax or other governmental charge required to be paid with respect to such exchange or 
registration of transfer; (d) all interest payments on the Bonds will be made by wire or check mailed by 
the Paying Agent to the owners thereof to such owner's address as it appears on the registration books 
maintained by the Paying Agent on the 15th day of the month preceding such Interest Payment Date; and 
(e) all payments of principal of and any premium on the Bonds will be paid upon surrender thereof to the 
Paying Agent. 

The District cannot and does not give any assurances that DTC will distribute to 
Participants or that Participants or others will distribute to the Beneficial Owners payments of 
principal of and interest and premium, if any, on the Bonds or any redemption or other notices or 
that they wiD do so on a timely basis or wiD serve and act in the manner described in this Official 
Statement. The District is not responsible or liable for the failure ofDTC or any Direct Participant 
or Indirect Participant to make any payments or give any notice to a Beneficial Owner with respect 
to the Bonds or any error or delay relating thereto. 

Neither the District nor the Paying Agent will have any responsibility or obligation to Direct 
Participants, to Indirect Participants or to any Beneficial Owner with respect to (i) the accuracy of 
any records maintained by DTC, any Participant, or any Indirect Participant; (ii) the payment by 
DTC or any Direct Participant or Indirect Participant of any amount with respect to the principal 
of or premium, if any, or interest on the Bonds; (iii) any notice that is permitted or required to be 
given to Holders pursuant to the applicable Resolution; (iv) the selection by DTC, any Direct 
Participant or any Indirect Participant of any person to receive payment in the event of a partial 
redemption of the Bonds; (v) any consent given or other action taken by DTC as Bondholder; or 
(vi) any other procedures or obligations of DTC, Participants or Indirect Participants under the 
book-entry system. 
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The following information concerning Contra Costa County (the �County�) is included only for 
the purpose of supplying general information regarding the community.  The Bonds are not a debt of the 
County. 

California Department of Finance, estimates as of January 2014



California Employment Development Department, Labor Market Information Division

Labor Market Information Division of the California Employment Development Department. 



California Employment Development Department, Labor Market Information Division.

InfoGroup



State of California Employment Development Department



City of Richmond Community Development Department

California State Board of Equalization



California State Board of Equalization
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SUNGARD" 
AvamG:;rd • wwv.. ;ung~rd.co'Tl/M«ntgard • ;818) 223-2300 main • (6 · 8) 22.3-23•;)1 fv>o 

January 30, 2014 

Belinda Zhu 

Assistant County Treasurer 

Contra Costa County 

625 Court Street, Room 100 

Martinez, CA 94533 

Dear Belinda, 

Per your request, I am confirming for you the source of the SunGard market pricing data. 

Page 21 

Monthly you receive three pricing files from us, RAPID, PRICES and MARKET. The data within these files. 

is obtained from Interactive Data Corp. The content of the PRICES file consist of prices for overnight 

repos, TDs, COs, CPs B/ As and government discount issues other than Treasury Bills. The content of the 

RAPID file consists of prices for U.S. government issues and Treasuries. The MARKET file consists of 

Corporate Bonds, Notes and Equity prices. 

If you need further information, please do not hesitate to contact me. 

Sincerely, 

SunGard AvantGard 

Karen M. Tanaka 

Senior Account Relationship Manager 

23975 Par< Sorrcn~o • st Fir. Suite 11100 • C~!Jb.,~~s. CA 91302 



  



       
    


           
                   
                



  

    

      

       

      

      

      

      

      

       

      

     

        

        

      

      

          

       

      

       
  

     

     

      

       

       

      

      

      

      

     

    

       

        

      

        

  



  



    
    


     

   
 



WELLS CAPITAL MANAGEMENT 

~~ 
WC-Contra Costa County 

131235 

Begin Date 
End Data 

1/1/2014 
3131/2014 

Page23 

The information contained in this report represents estimated trade date investment calculations provided via Clearwater Analytics for Wells Capital 
Management clients. Certain calculations may not be available for all time periods. Please refer to your custody statement for official portfolio holdings and 

transactions. Note that certain accounting methods may cause differences between this investment report and your custody statement. 
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Risk Summary (W~Con1ra Costa County) Page 2§*1: 41'1J2014 

8/3112014 

I Summary II II Security Type II II MMF Asset Allocation I 
Cash 2,030,066.63 

Fbl8d Income ~.334,582.28 

Duration 0.585 

Co!Mildty 

~AY!IUI'e 0.745 

WGiQIIt8d AY!I MIICI.Iey 1.003 

Weighted A'lll Elf M.uity 0.728 

Yield Oo280% 

Purdlue Yiald 0.381% 

A"Q Cnldlt Riding AA+/Aa1/AA+ 

• Agency (32.3%) 

e Ccxporate (27.1%) 

e USGov(18%) 

• AaMtBack8d(11.8%) 

e Muni (6.2%) 

e MM Fund (4.8%) 

e Currency (0%) 

• 1atTierCP 
(26%) 

e Foteign Bank (22%) 

e ABCP(21%) 

e Time Deposita (13%) 

• Repo(9%) 

e FRNS(&%) 

e Other(3%) 

I Issuer Concen1ration II II Coun1ry II II Currency I 
GcMmment of the UniiBd StAIIIM 18.0% 

Fedellll Home ~.Den McctQ~~ge Cotpct ... 15.8% 

Fedellll Fann Credit Benka Funding ... 9.5% 

MMF-WFA HERITAGE MONEY MARK-I 4.6% 

Fedellll Home ~.Den Banks Ollice cf ... 3.5% 

Fede181 Nallonel MOitgege .Aatocla. .. 3.4% 

Calbnla, Stat& of 3.4% 

The Bank of New Yort Melon Corpo. .. 1.7% 

Other 40.0% 

e United StlltM (88.3%) 

e United Kingdom (1.7%) 
I• US Dollar (100%) I 

WELLS CAPITAL MANAGEMENT 

~"' 1 



Risk Summary (WC-Contra Costa County) Page 26ated: 411/2014 

313112014 

I Market Sectors 1111 Time to Maturity (Years) 1111 Duration I 

• Cash {4.6%) 

e Government (18%) 

e Agency (32.3%) 

e Municipal (6.2%) 

e Financial (21.7%) 

e Industrial (5.4%) 

e ABS (11.8%) 

I Credit Ratings I 

60 -

50 -
... 
c B 4o -
~ 

~ 
~ 30 -

20 -

10 .. 

0 . 

40 

- 30 c 
~ 

~ 20 
~ 
~ 

10 

0 ~ 
1 2 3 

I Effective Maturity a Final Maturity I 
Credit Duration 

o.o. 0.25 0.5- 0.75 1 • 2 2·3 3-4 4-5 
0.25 -0.5 0.75 ·1 

AAA 16.5 13A 10.9 15.2 12A 0.0 0.0 0.0 
AA 1.7 2.8 o.o 1.4 1.7 o.o o.o o.o 
A 10.8 0.0 1.7 c::iiil 1.2 0.0 0.0 0.0 
BBB 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
BB 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
B 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
CCC 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
cc 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
c 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

• 

• . 
. 
I 

• 

• 
L ____ . 

. 

Industry Sectors I 

e Sovereign (50.3%) 

e Banks (10%} 

e Automobile ABS {8.8%) 

e Diversified Fin ... (6.4%) 

e US Municipals (8.2%) 

e lnsuranca (5.3%) 

e Credit card ABS (5%) 

• Cash (4.6%} 

e Computers (1.7%) 

e other (3.7%} 

WELLS CAPITAL MANAGEMENT 

,~ 2 



Risk Summary (W~Con1ra Costa County) 
8/3112014 

I Industry Subsectors I 

e Sovereign .AQency (32.3%) 

e 80\leteign (18%) 

e Automobile Sequ ... (8.8%) 

• Caah (4.6%) 

e Education {3.4%) 

e Cl'edit Cerd B~ ... (3.3%) 

e l..lf8/Health Ina ... (2.7%) 

e Commer Bankii-Ea ... (2.2%) 

e Fiduciary Banlca (1.7%) 

e Olher (24.9%) 

Page 2,_.: 41'1J2014 

WELLS CAPITAL MANAGEMENT 

~~ 3 



Summary Performance (WC-Contra Costa County) Page 2gata~: 41'1J2014 

8/3112014 

I• Total • Index • Excess I 

0.35 · 

0.30 · 

0.25 · 

0.20 · 

0.15 · 

0.10 · 

0.05 · 

O.OO L I .. 

CM CQ CY FM PQ FY TM TQ TV 

Cu1rMonlh CwrQu.t.r CU1rY.. Pmfllonlh PrwQu.._ PrevY... TraiiJ18Monlh Tl'llll ... o-lar TnlllngYAr 

31'11143131114 111/14-3131114 111114-3131114 ::l/1/14.2128114 1DI'II13-121S1/13 111113-121S1f13 31'11143131114 111/14-3131114 41'1113o3131114 

TOiaiRIIIum 

lnduRelum 

e.:-"-bn 

0.016% 

0.012% 

O.CJ04% 

0.113% 

0.044% 

0.069% 

lhdloc: BolA Menlll.)'ndl6 Month -r-IIY Bl bllot (0002) (0002) 
Gfa. o~ "- (tlclldH tr.~lra ~~ 
Reeuma .,.. actual .,d ~~-net been annuaked. 

0.113% 0.041% 0.097% 

O.o44% 0.009% 0.027% 
0.()68% 0.032% 0.071% 

0.321% 0.016% 0.113% 0.358% 

0.18014. 0.012% 0.044% 0.180% 

0.141% 0.004% 0.069% 0.178% 

WELLS CAPITAL MANAGEMENT 

p" 4 



Summary Performance (WC-Contra Costa County) Page 2f*1: 41'1J2014 

8/3112014 

0.250 . 

0.225 . 

0.200 . 

0.175 · 

0.150 · 

0.125 · 

0.100 · 

0.075 . 

0.050 . 

0.025 . 

0.000 . 

CM CQ CY 

I• Total • Index • Excess I 

PM PQ PV' TM TQ TV 

Cu1rMonlh CwrQu.t.r CU1rY.. Pmfllonlh PrwQu.._ PrevY... TraiiJ18Monlh Tl'llll ... o-lar TnlllngYAr 

31'11143131114 111/14-3131114 111114-3131114 ::l/1/14.2128114 1DI'II13-121S1/13 111113-121S1f13 31'11143131114 111/14-3131114 41'1113o3131114 

TOiaiRIIIum 

lnduRelum 

e.:-"-bn 

O.oo6% 

0.012% 

.O.oo6% 

0.084% 

0.044% 

0.040% 

lhdloc: BolA Menlll.)'ndl6 Month -r-IIY Bl bllot (0002) (0002) 
Net <1"- (tlclldu ll'lllllllllftenl 111111 lnld~) 
Reeuma .,.. actual .,d ~~-net been annuaked. 

O.o84% 0.031% 0.070% 

O.G44% 0.009% 0.027% 

O.G40% 0.022% 0.043% 

0.218% 0.006% 0.084% 0.250% 

0.180% 0.012% 0.044% 0.180% 

0.038% .0.006% 0.040% 0.071% 
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Income Detail (WC-Contra Costa County) 
11112014 - 813112014 

~ 

02lll88QK8t 

0(6711XAM 

oeo501UN 

0640MIHa 

~ 

~~~7 

13G$38118tl 

IIIITIFYD 

11'3011EQ41 

11'3011EQ41 -------S121X3E1 

S138711UFD 

S138811C7 

S13883UII5 

S138t7A36 

31$!!11484 

313-!!MI¥3 

313-!B)Q()O 

$13-!EDGMe 

SIMEDGMe 

:1134038011 

!1134031t78 

!113404DE.II 

li134041H1 

ll1li7EADDII 

li13AMIII 

3a2CliQ2 

-1 --1 -DII 
._,HI 

$SIIU.AI!O 

$112t'1GAiotl 

~18AIIO 

$37~11P7 

$37~11P7 

""',.... __, 
'l'CO,COO.OO A!ERJCAII HONDo\ Fl-

81&,coo.GO BIMOT201a.AA2 

500,coo.GO liN« OF A.IIERICANI\ 

~.coo.GO liN« OF NEW'YORKMa.LON 

~.coo.GO BIWICH IWfi(IIIQ l TRUIJT 

0.00 Cfo4E ~INC 

TSI,coo.GO ~IAII"-1lCB~ 

780,000.00 CtWT2013-MM 

<400,000.00 CCCITZJII4.MM 

D,COO.OO CCCITZJII4.MM 

2150,000.00 aBIIT SUISSE NEW 'nlRJ( 

471,000.00 IWCAI£R CORP 

2150,000.00 DNIWERCORP 

-,000.00 ~OHN DEERE CAPITAL COAl' 

1100,000.00 FREDDE loW: 

0.00 FEDERAL IDE LOAN BANK 

1,&eii,COO.OO FEDERAL HCioE LOAN BANK 

0.00 FEDERALHCioELOANBANK 

1,000,000.00 FREDDE loW: DI&COUNr NT 

1,000,000.00 FEDERAL FARM CRBJITIW« 

1,000,000.00 FEDERAL FARM CRBJITIW« 

1,000,000.00 FEDERAL FARM CRBJITIW« 

1,000,000.00 FEDERAL FARM CRBJITIW« 

2CO.OOO.OO FEDERAL FARM CRBJITIW« 

1,000,1l00.011 FREDDE MAC 

1,000,1l00.011 FREDDE MAC 

1,lJOCI,COO.OO FREDDE MAC 

1,000,1l00.011 FREDDE MAC 

1,000,COO.OO FREDDE MAC 

1,IICO,Il00.011 -.MAE 

780,COO.OO C!BIERAL B.EC CAP COAl' 

700,COO.OO HS8C USA INC 

648,1'N.711 HARai'IIIIWA2 

74111,COO.OO 111M CON' 

700,COO.OO .PioiQRGM c:HASE l CO 

G,COO.OO MIBAT201&-'IAA2 

810,COO.OO Mer IFE GLOB FUNlM I 

.250,000.00 MICA08CFTCORP 

278.000.00 NI\110NAL RURAL U11L OOClP 

4$1,000.00 NI\110NAL RURAL U11L OOClP 

~ MIUiir SIIIIIUf:Y 

1.ASO 0212712D16 

0.410 -· 
0,70$ atl14o121117 

3,100 Ol/1512015 

0.5e5 1012111li015 

5.150 0211512014 

O.NO OZ!IIIIl0111 

0.2118 01111812017 

4.800 1211212018 

4.100 1211&12018 

uoo 0112312015 

1.3011 -· 
1.3011 11&'2312014 

0.312 0111212D15 

1.0110 01.12&'2015 

U75 oua'2D14 

0.1100 D1.olllll2018 

0.200 0112012D14 

0.000 118101.121)14 

0.250 1011$121)14 

0.2:10 1110!l/2D14 

0.250 111041l1)15 

0.350 03111JtJD18 

0.350 03/11JtJD18 

0.3110 0311rJII'I6 

0.3110 1f.o1Jfi120'14 

0.310 01IUIVJII1S 

0.3011 07.oliiii201S 

0.11011 04117121118 

J.IIDII 01111&2014 

o.- 01.olllll2018 

2.375 0211312015 

0.370 1011&2015 

0.1110 011111121116 

0.18a O&IQ2fJOt4 

o.eeo 0211&201e 

2.000 OWW2015 

2.950 0MIIIl014 

1.000 ~5 

1.000 ~5 

02/V/21116 

0112&121116 

Of/14121117 

0111512015 

10121112014 

O'l/1512014 

CWOI12111t 

Oollli/2D1t 

1211012014 

1211012014 

0312312015 

01112l112014 

01112l112014 

0111212015 

Olra/2D16 

Olral2014 

-14 

11812112D14 

118101121114 

10118121114 

11105121114 

11104121115 

031101201$ 

0311012018 

CJ:I/18121116 

1Wiil2014 

01-18 

lmlll/201& 

0411TIJ01& 

111118121114 

01.-11 

02113121116 

111113CQD14 

061'11.121)16 

06m/2014 

08f181l014 

01-15 

118101121114 

CI:U02Il015 

CI:U02Il015 

---
O.DO 

O.DO 

O.DO 

o.co 
O.DO 
0.1)0 

O.DO 
O.DO 
0.00 

0.00 

0.00 

O.DO 

O.DO 

O.DO 

O.DO 

0.00 

O.DO 

O.DO 

0.1)0 

0.1)0 

0.1)0 

0.1)0 

0.00 

0.1)0 

O.DO 

O.DO 

O.DO 

O.DO 

O.DO 

O.DO 

O.DO 

O.DO 

O.DO 

O.DO 

0.1)0 

0.1)0 

0.1)0 

0.00 

0.00 

0.00 

Mol GilL 

O.DO 

O.DO 

0.1)0 

0.1)0 

0.1)0 

0.1)0 

O.CO 

0.1)0 

0.00 

0.00 

0.00 

O.DO 

O.DO 

O.DO 

O.DO 

O.DO 

O.DO 

&1.72 
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0.1)0 

0.1)0 

0.1)0 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 
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0.00 

0.1)0 

0.1)0 

0.1)0 

0.1)0 

0.1)0 

0.1)0 

-1,416.67 

I.a.\ 

0.00 

o4MT:JIJ 

-1$$,71 

o4.41US 

0.00 

0.00 

-4.-
·U:TUS 

-1.1144.44 

-1,071.113 

-643.10 

0.00 

-'121.110 

-1011.26 

0.00 

11.61 

47&.oo 

o411.$2 

-IUS 

28.75 

44.57 

7.41 

--.o6 

-1-
0.00 

·1UII -· -11,272.11 

-412.110 

..z,ua.oa 

14.31 

-4liU2 

-401.SS 

1JIII 

·2RSe.W 

-1,~70 

-48US 

-47U2 

-
2/m.It/) 

:122M 

451.12 

$.$12.50 

$71.35 

6,270.8$ 

1M$.75 

414.78 

4,800.1111 

3,$70.00 

2,117.110 

1,1143.75 

1112.110 

514JIII 

701.1111 

211..17 

1.-

477.78 

0.00 

e25.00 

$75.00 

-lUI 

IIIU$ 

1UI 

175.00 

175.00 

1,1112.1111 

-.oo 
1,12IIJIII 

1.370.00 

1,574.» 

4,11U5 

~ 

I ;~~)US 

1,734,71 

-.oo 
3,050,00 

1,tol8.75 

W7.!i10 

1,125.00 

.._. 
O.DO 

O.DO 

O.DO 
O.DO 
0.00 

O.DO 
0.1)0 

0.1)0 

O.DO 

O.DO 

O.DO 

O.DO 

O.DO 

O.DO 

O.DO 

O.DO 

O.DO 

O.DO 

0.1)0 

0.1)0 

0.1)0 

O.DO 
0.1)0 

0.1)0 

O.DO 

O.DO 

O.DO 

O.DO 

O.DO 

O.DO 

O.DO 

O.DO 

O.DO 

O.DO 

0.1)0 

0.1)0 

0.1)0 

0.1)0 

O.DO 
0.00 

Page 3 .pata~: 41'1J2014 

,.,._ ---
1,o71.as -a 

324.72 11.olllll2013 

4S1.1t 0211412014 

1,155.25 011281201$ 

$17.84 0210312014 

«21.81 ~2 

1$75 owtlll01$ 

414.78 oallot$ 
_,. -3 

-.oz u.'2!'121113 

G43.01 -3 

417.12 <8'1-..a 
- 07111121113 
1514.1115 03M1121113 

40.&1 Dal21121114 

UI:Z.AO 1Q101512012 

1,11150.00 1212&'2013 

641.10 1Wr1&2013 

476.00 1011&2013 

moos oe1211201a 

ee1.1s 01.G4/2013 

77.38 ~4 

203.84 03M412014 

21.02 ~4 

-IIi 1211a12013 

131.42 07A82013 

1,112.110 07A82013 

834.14 01113o'2014 

81U1 0111cnot4 

1,102.12 1'11Dm12 

1,111.811 01123o'2013 

1,3a22 -3 

804.14 -3 
860A8 0111413013 

1,338,111 07J2l12012 

ee1.28 Dfil-.a 

1.010.07 OS/2112013 

21t.05 01/1QI2013 

285.1115 0S10212013 

845.4& OIH$12013 

WELLS CAPITAL MANAGEMENT 

~"' 7 



Income Detail (WC-Contra Costa County) 
11112014 - 813112014 

~ --A£1 
74005PN\5 

741~ 

741~ 
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m1ei8R87 

-7711J7 ---~ 
101811tCPl' 

1121211111 

112121PZ7 
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1121211TAII 
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112121UN 

114120FAII 

~ 

931142CNI 

94881757 

ceweo 

""',.... __, 
&QQ,ooo.GO t£WYORKUFEQUlBALRlQ 

760,ooo.GO PEIWt2013otAA1 

850,ooo.GO PIWWRINC 

m,ooo.GO PRIOOMli.OIW.~DIN<I1 

300,ooo.GO PRIOOI'.<II.OIW. ~DIN<I1 

51)0,000.00 PRIN~PAI. LFE I«) FOO 

760,ooo.GO IIAHDIE<IO IJ80.\.'DCII~ 

4111,000.00 lhliRN CA PUB PWIWJ 

tiiO,DOO.OO TADT2013-BAZ 

eeo,aoo.oo I.I!Wrr2014-1 AZ 

1110,000.00 US-NA 

I,IICO,ooo.GO U!I'I'RI!A!IIRY NIB 

0.00 U!I'I'RI!A!IIRY NIB 

2,0CO,DOO.OO U!I'I'RI!A!IIRY NIB 

2,0CO,GOO.OO U!I'I'RI!A!IIRY NIB 

2,0CO,ooo.GO Ull 'I'RI!AaRf NIB 

t,a.ocnoo w T'REAILRY NIB 

7450,000.00 CA UNI-R.'TQ.'J'lCB.Y-.2 

4*1.-,Mot VAI.EI" 21112'1 AZ 

0.00 WAIMIIRI' SI'ORES INC 

2,030,042,5$ Y*AI£RITME MOI£Y PoWIIGI 

.22.94 Ull Dollllr 

~ MIUiir SIIIIIUf:Y 

1.3GO 01112121)16 

OJi,C8 1111a/2017 

4.825 0313Q121)15 

0.505 08/19112015 

0.505 08/19112015 

5.550 04127.12015 

0.342 07AII.Q014 

0.310 07AII.I2014 

o.- ozna/2018 

0.310 1~'1'.12018 

4.110 1Q11012014 

0.2110 -~~ 
1.2110 O:!l'la/2014 

0.2110 01111112014 

0.2110 -4 

0.125 0711112014 
0.2&0 _, 

Ulill 071!1112014 

0.860 08/2212D18 

'-000 01mi2D14 

o.oto 

ot/1212016 

11111112016 

03M/201S 

C181181201S 

C181181201S 

0412712015 

07AIII2014 

07A:III2014 
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011/'D/2015 

1013012014 
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01111112014 

0113Q/2D14 

071S112014 

0V2812016 

-.<21114 

1112812D14 

OV03!2D14 

---
0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

-17,$1t.01 

-'I'I'.MUI 

Mol GilL 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

~.111 

0.00 

0.00 

0.00 .,,.,. 

-.&2 

0.00 

... 570.00 

0.00 

.-n 
o41,18MO 

0.00 

0.00 

11.11 

1.47 

-1',118.02 

11.87 

... ~ -1· 
o411.157 

Ml.lll 

:t1Jl7 

0.00 

~ 

-347,$8 

0.00 

0.00 .. .-

-
1,825JIO 

1,G27..86 

7,51$.82 

4l5.0$ 

'l:il:JI. 

8nf.Jil) 

1141.25 

41US 

120.111 

2111.87 

I,IIIWIO 

11..112 

7,1R12.15 

1,2Ma 

1,ai3JIII 

81&.17 

817..14 

1,c&OJIO 

1,167..86 

400.00 

50.74 

0..00 ,..,,_ 

.._. 
0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

-12,Me.21 "'-

Page 3f-ta!: 41'1J2014 

-- ---
-1• 011111201a 

1,G27.86 111211201a 

04$,8$ oeo'2212013 

47~08 0&'2SI201$ 

188.88 01131)'21)14 

154.10 11Dmot3 

1141.25 04oQIW2013 

4111.8$ OMIIW013 

1211.18 Olr1MOI3 

217.43 -4 

7- 1~112013 

~--· 1.1573.17 1013112012 

1.1118.08 -3 
1,111.112 121a112012 

1,180.06 11211412013 

86&.81 -3 

1,1160.110 DSI11W2ot2 

t4tM 11110t1201a 

52.01 11121W2012 

50.74 

-12,$48..21 -
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Balance Sheet Classification (WC-Contra Costa County) 
8/3112014 
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o.m G.tl2 
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UM CUM 

G.1. o.oMI 
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.... o.t:ll 
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.,_ Uill 
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~ 0.4'-' 
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Balance Sheet Classification (WC-Contra Costa County) 
8/3112014 --_.,.,. 
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INICat'-1111 --.. ··QWrzot-M 
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~ -· --· o.aor. -· 0111-6 .. --· --· GAIO __.. 11126016 
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o.tOO 11212 , __ 
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QA4f - -.oo 
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a.tt7 ClAIR 'IIUIOQQ 

O.let CUIIil G4t,IIIDM 
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O.B G.4IZ ~ 

G.llt a. SIIIIIIUQ 
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G.IJI) G.ll4 .... -
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UN Ciao -13 

GAll) 11.611 -It 
a.. GAlli ~ 

.,_ U7t 1,_ .. 

r..,. __ 
~lAO 

r..,. __ -1-

-Qiof 
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1110-.aG --nii.CIQIU>O 

61:1liiiAI 

D~lt.M 

t.-o.o<IIU>O __ .,. -t•.a<aAt .• .-.... 
1,01111-.JI ,._. 
54e.l,. .. ~.~. -'lal-.acl 

m.o<IIU>O ... ,.,..,. ....... 
•nus ----ta ..,_.,. 1-
--_, 

-GL ,.. 
- IOQ.CI2t 
.., loa.GOI 

161121 IOQ.IIM 

+lim N.IIR 

-.n 1a122 

....,. 10!.'1%& 

taf.M IGI11101 

liUII tun 

1.- ....... 
ll!2.a ·-
275M IOQ.III? 

II- IGil.U> 
t.m.. ,_ 

- 100.0111 
1.IDUI IGaAf4 

....... 10Q.1ts 

1.DOUI IGil 140 

M1.1t loo.JII 

I2EI too.JII 

4UI IGI.

SI!UII 1-

.a~Aa .... ...... ,. ....... ,_ 
u.-,. 

-AM'· . .-

AMt/11 

:11.111 

•uz -19.1111 

IJIWII 
~,StaSI 

l,liUI 

111.111 

201.11 -.... .., 
ZZTUI ,,. .. -t.11Ut 

111.111 -IIJ.ll 

I'I'UI 

~~~ 

t:am 

111.47 

117 .. 
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--$1-
-.at --,_ 
412,A11.Z 

-..o 
l,liiii.Wf.M ---,_ 
'·~ 
I,IIIJUtiZII> ,.,_ 

54e,217JI) -11 _. 
IWI,DIUI 

m\IMI.It 

*ID,'IIIUD 

-.aD 

-..o -·· lt1-.cl0 
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--
$I~ 111M 

-It 

111Aalt 

-" "ttUI'AD 
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Trading Activity (WC-Contra Costa County) 
11112014 - 813112014 

CUll E4MittD , .. ..,dllp) 

.........,. $ealltlell 

litiOIIT.,. 

l.qTetm 

~-
f-

~~-
'hllllo T-O.--
01-4 OIIICW014 

01/lcno14 0111&'2014 

0111&'3014 01116'J014 

01-4 OllaG'2014 

01Q7!3014 OllaG'2014 

01-4 0112W2014 

01-4 IWIIS/2014 

ovoal2014 ovoa/2014 

0211113014 02114'2014 

0211412014 02114'2014 

IWI512014 0211lil'2014 

0211&'3014 02116'J014 

oztm'2014 ~14 

0Z121r12014 om&"2014 

0111312014 0111412014 

0111&'3014 0111&12014 

0111&'3014 01116'J014 

0111ln014 CIIJQI2014 

-4-14 

-4 0112112014 

0112113014 ~14 

Cll2112014 ~14 

Tp 

BUY 

BUY 

PPD 

PPD 

BIJ'( 

UTY 

BIJ'( 

UTY 

BIJ'( 

eeu. 

UTY 

PPD 

PPD 

BUY 

BUY 

UTY 

PPD 

BUY 

PPD 

BUY 

BUY 

BUY 

,.,... 
... &eQ~.-

.slli.287Aol 

..:7.-.18U1 

0.00 

0.00 

0.00 

............ .,._ 
~..,......... 

S13FEADDII FREDDIEMAC 

S134CMIM1 FREDDIE MAC 

41111-1 IWIIJI'201WAI 

-7GAC7 VAI.ET201MM 

7"IISWCAIS PRJCao\ GI.OIIAI. 
FUNlNJ1 

S13378UFI) FBIEIW. HQ,.;I.DAN -
981142CN1 

ceo&01UJoJ 

31$3$3U85 

-BRANCH IWICINQ & 
TRWT 

WAL.f.Wn' 8n:IREB I~ 

-OFAMENCANA 

~eJW. HOME L.QN.I 

1~.2Qjll)7 Clo£ OAIOUP INC 

48&1-1 IWIOI'201WAI 

-:IGIIC7 VAI.ET 201Z.1 AI 

-1 \18A01'2014-1 AI 

_,.., 
7~1 

.2,0QI),OOOJ)Q .. .,. ....... 
0.00 

0.00 

0.00 

I.M'-'liUO 

--0.00 

4.t00,0011.1)0 

0.011 

0.00 

0.00 

0.00 

...-.-
Qqoon -.r - ~- -0.1100 0111712011 

O.SOII 07-1 

O.S70 1ct.'I6'JOII 

0.8100112H011 

0.1015 Dllllt/2011 

~ 
(AU) 

I#X-

--
1.000.0011.110 I,OQI).IJOIU)O 

I.OOO.OOU.GO 1,0QO.IJOUO 

10,148.33 

31,1154.30 

aOII,OOII.IIO 

20,1Mt1.13 

ai,CIIUO 

30D.IJOIU)O 

-~-1011.21t 1,0112.810.110 

,...,...., 
1.1112.1110.110 

100.011 1,000,110.00 1.000.110.011 

20.1117..1111 20,141.33 

31,112.71 38,054.30 

10G.an 300,1111.110 300,111.110 

0.375 0112W2014 1.000.0011.110 1,00II.IJOIU)O 100.0011 1,0111,8T7..011 1.000.0011.011 

0.511 1012&'201& 

3.0011 021'0a/2014 

0.708 02114'2017 

C8oloOol< 
Seai-LP 

=~ 
0.200 GM812014 Ncti'IWdld 

:;.m 0211lil'2014 

8.370 1ct.'I6'JO" 

0.8110 CII22J'JOII 

8.310 1ct.'I7.120UI JP. ,._, 
-(llrlno. 

7&0,0011.110 

160,0011.011 

1011,0011.110 

7liD.IJOIU)O 

1&0.000.011 

&OO.GOUO 

100.088 

100.0011 

100.0011 

78),720..011 

154.645..011 

&OO.GOUO 

7&0,720.110 

160.0011.011 

SOO.OOII.OII 

2,(10(1,0011.011 2.0011.GOUO 100.000 1,ese,tOUO 2.000.0011.011 

na.0011.oo 7:iD.OOO.OO 100.0011 eoe.tl2.50 m.0011.oo 

M.2011.crl -.JOO.crl 

45,481.71 43;1M.71 

eiCI.OOII.IIO IIIO.IIOUO 11.1811 

.. 114.2e 

43.II25JI2 

eat.lf4.13 

M.2011.crl 

45,411.71 •. .,. •. , 
ll1aaBJGIII FBIEIW. FARIII CREDIT 0.3110 0111CWOII FIRSI' 1.000.00U.IIO I,OOII.IIOUO 11.11211 IIII,200JIO 881,2011.011 

- 1ENIESIIEJ! 

1112128PZT US TREASURY NIB 

41111-1 IWIIJI'201WAI 

~~~-- US 'IRIWIURV NIB 

-l'GAC7 VAI.ET2012-1NJ 

312Bli38E1 FREDDIE MAC 

3183BIGCO FBIEIW. FARIIICAEDIT -31aaBJGII8 &LeJW. FARIIICREDIT 

1.2110 0111&12014 

0.370 1ct.'I6'J011 

BAHICNA 
BOND 

S.OOO.OOU.GO 3,00II.IJOIU)O 100.000 S,041,01l!JIS 3.000.0011.110 

12.m.811 «1,878.11 82,11U4 12,m.ae 
0.2110 D2rlltl3011 ~co 1.000.00U.GO 1,0011.000..011 IIU33 111111,33a.ta aae.m.1s 

0.8110 CII2HOII 

&JJ&O 0112C1201& ~ 
S.CUIIIINLP 

3UJ8.111 

lii)IU)OO.IIO 

a,s71.1ll 

&OO.IJOIU)O 
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104.1182 

11.711 

-..ar.a1 
&20,&10..011 

9t7.eea..OII 

U60 IWU!t2018 '? 21)0,1)00,QO 20D.GOUO ...... 1!111.-..» 

36,378.111 

620,410.110 

(ltOPI>IJO 

1auauo 

lll:r7H 

1,112.78 

41.t7 

0.00 

0.011 

304.18 

0.011 

1IJII1 

0.00 

0.00 

0.00 

0.00 

0.011 

0.00 

0.011 

~~~.. 

OJIO 

0.011 

131.17 

0.011 

3,8&7.M 

138.88 

21.22 
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0.110 

0.011 

-4.011 

-4.011 

0.011 

0.011 

O.DO 

0.011 

O.DO 

51.72 

0.011 

0.011 

-4.011 

0.110 

0.011 

0.011 

-4.011 

0.110 

o4.DO 

O.DO 

0.00 

O.DO 

0.011 ·1.G04.042.71 ~T 

0.011 oii,QOCI.161JI7 ~T 

0.011 .20,141.31 ~T 

0.011 88,014.30 ~T 

0.011 ~1,121.111 ~T 

0.011 1.000.0011.011 sr 

0.011 

0.00 

0.00 
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160.0011.1)0 sr 
~0011.011 LT 
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0.011 M.2011.crl ~T 

0.011 4MM.71 ~T 
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0.00 .-,.c&4.011 ~T 
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Trading Activity (WC-Contra Costa County) 
11112014 - 813112014 

.,.,._ -- 1)lle ~ .DNcftllolt ~ -.tiY 
NloWF _BUV MS8178t7 WFA HERITAGI! MONEY 

MARK-I 

NloWF _III!IL -178117 WFAHERITAGEI.IOIIEY 
~ 

~ 

Not ......... 
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~- NI/IICiwl 
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7,2lM,IW&AI1 7,2CA,Oo1&.&1 

- - ... 

-~Colt ~ 
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Transaction Detail (WC-Contra Costa County) 
11112014 - 813112014 

Summary 
~ 

CCYUIID 

.....,_ 
UAII 

Cash Affecting Transactions --
12131.121113 

81!01121114 

81!01121114 

8110212014 

81101112014 

01101112014 

0111»'2014 

0111»'2014 

OI.I:IMII)t4 

Ul11Ct21114 

Ulll2fNI4 

01113121114 

81111121114 

81111121114 

8111112014 

8111112014 

8111112014 

8111112014 

01-4 

01-4 

OU2112014 

OU2112014 

01121121>14 

01125121)14 

011.27121>14 

Olfa121)14 

Olfa121)14 

Olfa121)14 

01131121>14 

01131121>14 

0201121>14 

020212014 

--
011V21Z014 

011V2121)14 

011V21Z014 

011V21Z014 

0118112014 

0118112014 

01.1:1M11)14 

01!0a121014 

0111GIJ014 

01/13/al14 

01/12fJ014 

01113121114 

0111112014 

0111112014 

0111112014 

0111112014 

0111812014 

01/1812014 

OI/2QIJ014 

OI/2QIJ014 

Ol/2112l14 

01/21121)14 

Ol/2112l14 

01!251al)14 

Ol131:W21)14 

01!2nl14 

01!2nl14 

020*14 

OU3112l14 

-14 

-14 

11110a12014 

'IP 
NWIF.JIU'I' 

NWIFJ!ELL 

MW: 

CI'N 

CI'N 

C:PN 

CPN 

CI'N 

CI'N 

CFN 

BUY 

BUY 

CFN 

CI'N 

CFN 

CFN 

CFN 

CFN 

CFN 

PPD 

CFN 

PPD 

TRN 

MEIIP 

CFN 

CFN 

BUV 

MTY 

CFN 

BUV 

CFN 

Nlot' 

CFN 

CFN 

~
CI.42 

-a..-
- IMIIIH78117 

- -78117 

--7317 
- -77187 --- $1412GFA8 

~ 

- 318881MG7 

- 31S4CMDEl5 

- -ITGAMI 

1.000.000.00 3137EAD08 

1.000.000.00 31MG4TH1 

--El ----------- 111671Frl 

-4381-1 

-4381-1 

- 112881CAC? 

- 112881CAC? 

- CC'tiJBD 

- CC'tiJBD 

- 10851PAEI 

- OS578)(A84 

300.000.00 7 .. 153Wilo\5 

1.000.000.00 313$Jeii'O 

- 313$Jeii'O 

7110.000.00 07I3IINAEll 

- 8121211TF1 

- 11411173117 

- 1-
- 1137482M'7 

.a...t>fM 
WFAHEIUI"AOE.Io1CHEfNAAIC-I 

WFAHEIUI"AOE.Io1CHEfNAAIC-I 

WFA HERITAGE.IDEYNAAIC-I 

II'IHRH CA PIB PWR-11 

&AN DIEGO UIII).A.Tli8L 

CA UNJ..Ft'IG-'ID-Y-2 

QEIEW.ELEC CN>CORP 

FIDEIW. HOME LCWIIWI< 

FREDDIE MAC 

NErUFE OLOB FUNDINa I 

FREDDIE MAC 

FREDDIE MAC 

NEW 'ICRK LFE GLOMi. FDO 

JOHN DE-CN>ITALCORP 

TAOT2111NA2 

111111AT 2D11-1AA2 

BANK OF NEWYOAK lo£UDN 

CIW1"2D1s.MA4 

HMOI"2111WA2 

HMOI"2111WA2 

VAlET :1111z.1 AI 

VAlET :1111z.1 A3 

us-
us-
PEHAft201)otAAI 

BMWar201MA2 

PRIOClo\ GL.OIIAI. FIH)..O I 

FIDEIW. HOME LCWIIWI< 

FIDEIW. HOME LCWIIIANK 

BIWICH IWfONG a TRU8T 

UB TREAIIURY Ml 

WFA HBUTAGE MCHEfMAAK-1 

CAUFORNAST·TlCBI. 

NAnOIW. RURAL LITL COOP 
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O.otO 

O.a&O 

0.342 

oa 
o.
OSKI 

MIO 
2.000 

O.SIO 

0~ 

uoo 
0.312 

OAIO 

0.11110 

S.100 

O.l!IN5 

03111 

03111 

UIO 

D.eiO 

0.54$ 

OA10 

OA05 

0.$75 

0.$78 

O.IU 

1).12111 

ODIO 

0.8111 

1.000 

-., 

117111112014 

117111112014 

117111112014 

01Mal2018 

011081201$ 

01111812015 

01/0W2015 

04117120111 

117/W20111 

01/12120111 

01112120111 

Qi/1111201t 

Qi/11812018 

0111111211111 

Cf/16'JOI7 

10118120111 

10118120111 

1111122121118 -· 
1111812017 

02t2512018 

oe/13121115 

0112fo'20'14 

0112fo'20'14 

1~11 

117131121114 

-11211111 

-~~ 

-1.000 

1.000 

100.a 

100DI1 

100.213 

100.000 

100.Gill 
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7,W,IMU1 -1161.a2 

1,717.13 

36t.to 

1,815AII 

uoo.oo 
2,325.00 

8.100.00 

-1.004,042.7$ 

-1.000,151A7 

1.2110.00 

&17M 

lMO.OO 

2211.00 

11,112111.00 

lll.ts 

21MI 

2D,MUI -38,lliiUO 

-17 .. 18.01 

-4,14a.81 

38M3 

1117.113 

-$01,1~ 

I,OOO.DOQ.OO 

1.&78.00 

-710,7110.87 

1.2110.011 

12.11 

1.187.1111 
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Transaction Detail (WC-Contra Costa County) 
11112014 - 813112014 

llallo-

11210a12014 

~4 

~4 

~4 

Ot/U/2014 

112>'1312014 

112>'14/21714 

112>'14/21714 

112>'1312014 

112>'1612014 

112>'1612014 

112>'1612014 

112>'1612014 

112>'1&'2014 

112>'1&'2014 

112>'1&'2014 

112>'1-4 

-4 -4 
Gt12012014 

lltJ2i/2014 

~4 

8:2:12712014 

02IJIW0!4 

02IJIW0!4 

1131tD.2014 

11311312014 

11311UJIII4 

11311612014 

11311612014 

11311612014 

11311612014 

11311&'2014 

11311&'2014 

11311712014 

11311712014 

113111112014 

113111112014 

IM$12014 

0S/20LI2014 

0S/20LI2014 

--~4 
Q!i03121)14 

Q!i03121)14 

<U!Oal»14 

<12114fal4 

<1111312014 

<11114/21714 

<11114/21714 

<1211312014 

<12111112014 

<1211612014 

<1211612014 

<1211&'2014 

<1211&'2014 

<12111112014 

02111112014 

0211812014 

0212Q121)14 

0212Q121)14 

0212Q121)14 

0211fr.11)14 

0212M1)14 

8:2:12712014 

~4 

~4 

~4 

03114/21714 

OWIIII2014 

0311612014 

OWI612014 

OWI612014 

0311612014 

OWI&'Z014 

OWI1W2014 

0311712014 

11311712014 

031111121)14 

031111121)14 

<1S1»11>14 
0S12C11'21)14 

0S12C11'21)14 

'J)IIe 

CPN 

MTY 

CPN 

CPN 

IIUV 

CPN 

CPN 

liEU. 

CI'N 

CI'N 

MTY 

CI'N 

CI'N 

PPD 

CI'N 

CI'N 

CI'N 

PPD 

CPN 

IIEIIP 

CPN 

IIUV 

CI'N 

CPN .,,., 
CPN 

IIUV 

CPN 

MTY 

CI'N 

CI'N 

CI'N 

PPD 

CI'N 

CI'N 

CI'N 

CI'N 

CI'N 

IIUV 

CI'N 

PPO 

--~ 
- ta1'142lCN1 

1SQ,OOO.OO ta1'142lCN1 

- $1412GFA8 

- $$1'142lCN1 

5)0.000.00 oeosm.u4 

- -HPGI 

31-

2.000.000.00 31-

- 1:z:I72QAD7 

- --710,000.00 12172QAD7 --- 43114EAII1 

- 43114EAII1 

- 1111571FYII 

- -PAE1 

-74168WCA& 

-~ 

-~ 

- CCVUBD 

- 06678XAIM 
eeo.ooo.oo $02$0KAII1 

- 028eiiQICIIt 

- 812el2ei.P3 

-nil' 
- 81412GFA8 

1.000.000.00 3113EDG .. 

-81_, 

1.000.000.00 81_, 

- --
- MZI2LAIIO 

--1 
- 43114EAII1 

- .a814EAII1 --- 11115711'V& 

-311MQ81100 

- -IW!1 

1.000.000.00 $12«leel82 

-~ 
- $28$70AC7 

~ 

WAWMRr 81llRE!81~C 

WAL-MARI' Sll)R£81~C 

CAUNI-Ft'IG-'ID-Y-.2 

WAL-MARI' lmlRE$I~C 

IWfC OF 1\MENCI\ NA 

118110 11M INO 

FIDI:IW. HOM!: LCIAH IWfC 

FIDI:IW. HOlE LCWIIWf< 

CMI: OADUP INC 

TAOTIDIMA2 

CME OROUP INC 

111111AT21111-1AA2 

HARIJI"2111WA2 

HARIJI"2111WA2 

CHA1r2111Wo4 M 

PENAR2111SJI.AA1 

PRICOA GLOIIAI. FINII~G 1 

VALET 201a-1.A3 

VALET 201a-1.A3 

U8Dollr 

IIMWQI' 201&-.A A2 

USAQI' 201~ A2 

AMINWII HONDA FINANCE 

U91REMURY NIB 

WI>\ HERITAOE 11101£YNARJI.I 

CA UNI-Ft 'IG-'DIB-Y-2 

FBIERAL FARM CREDIT

UlllREMURYNIB 

UII1REA8URY NIB 

TAOT IDIM.A2 

111111AT21111-1AA2 

USAQI' 2111~ A2 

HARIJI"2111W.A2 

HARDI"2111W .A2 

.FNCRGAN c-& co 
CHA1r2111Wo4 M 

FREDDEIIW: 

PENAR201SJI.AA1 

US lREMURY NIB 

VALET 2012-'I.Aa 

VALET 2012-1 A3 

~ 

3.CIOO 

3.CIOO 

o.sse 
&000 

0.706 

U75 

0.2110 

0.2110 

$.'ISO 

OAIO 

5.'110 

0.41110 

0370 

0370 

0.2111i 

osc. 
O.alli 

0.8&0 

0.8&0 

1)~10 

o.aeo 
1.450 

0.250 

O.GIO 

o.
o.-o 
1.280 

1.280 

OAIO 

0.41110 

0.380 

0370 

0370 

o.-
0.2S& 

O.a&O 

osc 
1).250 

0.8&0 

_., 
02.WI2014 

02.Wi2014 

177~112014 

02ml2014 

02tl412017 

02tl312015 

-14 

-14 

02111112014 

021111120141 

02111112014 

82>'11112018 

1011e/2011 

1011e/201S 

Dl/ll/2017 

11/le/2017 

0111-16 

0112212018 

oeamott 

0Mf/2018 

10117/2018 

~12015 

lliJ2MOI5 

177~112014 

Olll<tt20UI 

01111112014 

OIIIGIJOI4 

QVIGIJ011 

QVIIII2018 

1011712018 

1011812011 

1011812011 

DIIIIIZil014 

DI/IS/2017 

OSII812016 

1111812017 

GMQI2018 

01122/2018 

0.8&0 081221'2018 

Page 3gata~: 41'1J2014 

-
100.000 

100.000 

100.000 

100.000 

..... 

$8.1120 

100.000 

--

,__ 
:16.00 

150.000.00 

&7$.83 

2.250.00 

~.000.00 

8,$12-liO 

1.-.. 
2.000.000.00 

:l:l.eeull 

:140.00 

ftiU.OOO.OO 

2211.00 

2111.47 

$8,2110.02 

1114.17 

$18.08 

&'IIU7 

.S ..... 'N 

MM2 

o4,27U$ 

1177,9& 

-t58.t74.1& 

5,o?5.00 

1,a50.00 

1S.D 

3ZU8 ---18,710.00 

3,000.000.00 

:140.00 

2211.00 

ID4.81 

Sl,t7&88 

IIU4 

1,718.711 

148.18 

1,7&0.00 

$17.& 

-~00 

*20 

3U7._1. 

WELLS CAPITAL MANAGEMENT 
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Transaction Detail (WC-Contra Costa County) Page 3fMc1: 411no14 

11112014 - 813112014 

llallo- --- 'J)IIe --~ ~ ~ _., - ,__ 
11312012014 0312112014 auv 5)0,000.00 8laex3aEl FREDDE!IAC 6.060 01M/201& l001.118a .. ~ ... 
11312012014 oai2Q/2014 IIEIIP - CCVUIID US Dolor - - - "'.220.'1'2 
0312112014 031201)14 auv 1.000.000.00 8l83EDGCO FEDERAL FAIUIICREDIT- 0.250 11~15 ... .,.. .-.o~ ... 
0312112014 031201)14 auv 200.000.00 &l83EDGMII FEDERAL FAIUIICREDIT- 0.1160 OM0120l8 ..... -1$8.38&.22 

0$12S12014 ~· CPN -~7 CREDIT 8UII!8E NI!WYORK ~500 0S/2$120lS - •U75.00 

UVS2014 ~4 CPN -~ IIMWOT201MA2 0.410 02fai/20le - 1117.63 

8!i1»2014 03/31l12014 CPN - 74005PAR$ f'IW(ARINC U2:i ~IS - 15,031.25 -
Payable/Receivable Transactions -- -- 'J)IIe -~ ~ ~ 

_., - -11318112014 001111112014 MlioP - -7387 WFAHERITAaEIOEY- o.oto - - 22.&2 -

WELLS CAPITAL MANAGEMENT 
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MMF Transaction Detail (WCContra Costa County) 
11112014 - 813112014 

~ 

Me$17387 

~ 

'IM'AHERII'Ail£-IWII(.I 

lllfiiMII ...... 

:tM1,no,l7 

Cash Affecting Transactions 
-.Dolo 
OIG/2014 

01111112D14 

01111112D14 

OIG121114 

OII'IG/21114 

01118121114 

OII'Wn014 

0111~14 

0111812111~ 

0111712014 

011211201~ 

011211201~ 

01/Z/12lJ14 

01/JIII2D14 

01/JIII2D14 

01130QD14 

01131fllJ14 

01131fllJ14 

-14 

-14 

021'18121114 

021'1412014 

021'18121114 

02118121114 

0212012014 

0212012014 

02121112014 

0212712014 

02121112014 

02121112014 

~14 

~14 

0S11412014 

021'17fllJ14 

021'17fllJ14 

021'18121114 

-OIIVI/2014 

01111112D14 

01111112D14 

01-4 

OII'IG!a14 

0111312014 

0111412014 

01/1~4 

01118121)14 

0111712014 

01/2112014 

01/211201~ 

OI/Z/12lJ14 

0112112014 

0112112014 

0113G12014 

0113112014 

ozm/2014 

ozm/2014 

ozm/2014 

0211312014 

0211412014 

02118121)14 

<al11112014 

<12tal/2014 

<12tal/2014 

~· 
~4 

~4 

~4 

~4 

~4 

C121'1oW014 

021'1712014 

0311712014 

03118121)14 

1P
BUY 

~ 

8,0111.113 -17317 

I,IIISAS -17317 

8,11011.111 -17317 

1,4KIII -17317 

BUY 
BUY 
BUY 
BaJ. 
BaJ. 
BUY 

BUY 
BUY 
BUY 
SaL 

BUY 
BUY 
BUY 
BUY 
SaL 

BUY 

lol"" 
SaL 

BUY 
BUY 
BUY 
BUY 
BUY 
8aJ. 
BUY 
BUY 

BUY 
BaJ. -BUY 
BUY 
BaJ. 
BUY 
BUY 
BUY 

1,oot,IM2.78 -17317 

11118,101AI7 -17317 

617A4 -17317 

11,791.G -17317 

480.111 -17317 

21!.8e5.17 -17317 

4,14MI-17317 

18.8«\21S -17317 

383.1S -17317 

IU7AS -17317 

1,001,176.00 M1117317 

IIIII.IZUIIM1117317 

1.21111.111 -17317 

0.111 M1117317 

811,318.26 M1117317 

25.111 M1117317 

1,312.111 -17317 

1,&01.-.aa 14111117317 

772,21!8.17 14111117317 

88,110f.04 -17317 

4,275.86 -17317 

4SM7.21 -17317 

107.83 -17317 

5.075.00 -17317 

858.724.1$ Mll17317 

0.111 M1117317 

15.13 148917317 

sa• 148917317 

..... 148917317 

3,011.313.111 M1117317 

1,71111.78 148917317 

.,018.10 148917317 

-SHUCX 

SHUCX 

SHUCX 

SHUCX 

SHilCX 

8Hil0( 

8Hil0( 

SHilCX 

8Hil0( 

SHilCX 

SHUCX 

SHilCX 

SHUCX 

SHUCX 

SHilCX 

SHilCX 

SHUCX 

SHUCX 

SHUCX 

SHUCX 

SHUCX 

SHilCX 

8Hil0( 

8Hil0( 

8Hil0( 

SHUCX 

SHUCX 

SHUCX 

8Hil0( 

8HilCX 

SHilCX 

SHUCX 

8HilCX 

SHUCX 

SHUCX 

SHUCX 

Slcltlg-

2,oao.o.G.69 

-...... 
WFAHEI'UiliOE !IONEYMAMI 

WFAHEI'IIIliGI! !IONEYMAMI 

WFAHEI'IIIliGI! !IONEYMAMI 

WFAHEI'IIIliGI! !IONEYMAMI 

WFA HERIIlll:l! !IONEYMAMI 

WFAHERJI'ACE !IONEYMAMI 

WFAHERJI'ACE !IONEYMAAK! 

WFAHERJI'ME MONEYMAAKI 

WFAHERJI'ME MONEYMAAKI 

WFAHERJI'ME MONEYMAAKI 

WFAHERJI'ME MONEY MAAKI 

WFAHERJI'ME MONEYMAAKI 

WFI\HERJI'ME !IONEYMAMI 

WFI\HERJI'ME !IONEYMAMI 

WFAHERJI'ME !IONEYMAMI 

WFAHEI'UiliOE !lONEY MAMI 

WFAHEI'UiliOE !IONEYMAMI 

WFAHEI'UiliOE !IONEYMAMI 

WFA HERJI'- MDNEYMAAK-1 

WFAHEI'UiliOE !IONEYMAMI 

WFAHEI'IIIliGI! !IONEYMAMI 

WFAHEI'IIIliGI! !IONEYMAMI 

WFA HERJI'AGE !IONEY

WFAHERJI'ME !IONEYMAAK! 

WFAHERJI'ME !IONEYMAAK! 

WFAHERJI'AGE !IONEYMAAK! 

WFAHERJI'AGE UONEY

WFAHERJI'ME UONEYMAAKI 

WFAHERJI'ME UONEYMAAKI 

WI'I\HERII'ME !IONEY

WFAHERII'ME !IONEY

WFAHERII'ME MONEY

WFA HEI'UiliOE !IONEY

WFA HEI'UiliOE !IONEY

WFAHEI'UiliOE !IONEY

WFAHEI'UiliOE !lONEY-

--0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

-4,111e.13 

-I.IIISAS 

4,11011.00 

_.,4KOO 

1 ,oot,IM2. 78 

11111,101.87 

~7,o14 

-11,791.8$ 

.oleO.OO 

40,ee5.17 

4,149.81 

-18.$10.20 

.-,,a 
-187.13 

-1,001.176.00 

11111,123.. 

-1.21111.00 

12.1111 

811,318.215 

..aoo 
.. ,312.111 

-1,&01.-. 
-772,»8.87 

... ,110f.04 

4,275.86 

~.187.21 

-107.83 

~P75.00 

IISII,724.1S 

15.13 

-15.13 -· ....... 
-3,011,3R18 

-1,711.78 

.eii,018.10 

Page 46-tal: 41'1J2014 
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MMF Transaction Detail (WCContra Costa County) Page 4 .pata~: 411no14 

11112014 - 813112014 

_..,. _....,. 1)Sio Nollonal CU$fiSW - ~ ,.,. ""'-~ 

oat2012014 oatall1014 SBJ. 1,000,ae7,011 Mefl73f7 BHIJIX WFA HE1111'ME !lONEY~ 0.00 1,000,Ml',OII 

oat21ml" oat21mlt4 SBJ. 4e7 ,523.24 Mefl73f7 8HiliX WFAHE1111'ME !lONEY~ 0.00 4f7.52U' 

oat31120" 0$12A12014 SBJ. 1,1t7,.382.11 Meel73f7 SHIJIX WFA HE1111'ME !lONEY~ 0.00 1,1t7,M2.11 
~,. 

~· BUY 107.83 Meel73f7 SHIJIX WFAHE1111'AGE !lONEY~ 0.00 -1117.8& 

031l11812014 ~· IIUY .f.$75.00 MMI73f7 8HiliX WFAHE1111'AGE !lONEY~ 0.00 -<1.$75.00 

031$tml14 ~lml14 IIUY 15Piil1~ -173f7 8HiliX WFAHE1111'AGE !lONEY~ 0.00 -15Piil1.25 - ... ,.. 
Payable/Receivable Transactions 

'llllclt.DIIIo -- 1)Sio Nollonal ~ - ~ ,.,. -Galit1ml14 0Wiml14 - 0.00 -~- 8HiliX WFAHE1111'AGE !lONEY~ 0.00 22.12 - -

WELLS CAPITAL MANAGEMENT 
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lrtdii.U ;lll 
CONTRA COSTA COUNTY 
STATEMENT FOR PERIOD 

March 01,2014 ·March 31,2014 

CaiTrust Short Term Fund 

Oat. Tnlnsactlon 

0212812014 BALANCE FORWARD 
0310312014 INCOME DISTRIBUTION ·FEBRUARY 
03/3112014 UNREAUZED GAIN (LOSS) 
0313112014 ENDING BALANCE 

INCOME DISTRIBUTION PAID- FEBRUARY 
INCOME ACCRUAL- MARCH 
CUMULATIVE UNREALIZED GAIN (LOSS) 

For lnqulriH About Your Account, Conlllc:t: 

Noltlng.....,I~Admlnln"don 

118 ScUh Fl1llllclln S1rwt 
RtH:kJ llount, NC 278D4 
Alllntlon: c.rTRUST Sharthok* 8ervi
Ph-: aoo.m.3813 
Fa: 2&Mn.1ICHI 
.:.m.ll: eelt"*'upportGncfllnct..com 

11,769,656.606 
4.163.398 

0.000 
11,773,820.004 

Prtce Per 
8hanl 

10.03 
10.03 

10.03 

Amount 
Averege 
Cost NAY 

118,049,655.76 1 0.01483531 
41,758.88 10.01484074 

0.00 
118,091~14.64 

0.00 
38,788.39 

180,837.18 

CONTRA COSTA COUNlY 
ATIN: BELINDAZHU 
625 COURT SlREET 
ROOM 102 
MARTINEZ CA94553-1281 

Page42 

201-000004-1 0 
Avwqe Realized 

Cost Amount Balnll.oas-

117,868,818.58 
41,758.88 0.00 

0.00 
117,910,577.48 

Pagelofl 



c.mu.t LAF 
Short 'nlnn 

............. ~--18i3.10 NIA 
NA.V.,...sha .. $10..0S NIA 
'IWd 0~ onr. 

o .. -
Til- Mantll 

... 11od Tollll Rlllln 0.01"' NIA !llxMIInlh 
l'el1od 'l'leld ~ O.oft o.aa ClllendarY-T-D 
E1focllooo o..-n o.aa,... NIA o .. v.u 
'-IlliG 1o18111111y 1.34\ft. O.SSift. "IMYM" 

n ... v .. ,. 
FilMY_. 
!IInce llnc8p1b {' ·-

Portfolio Sector BNakdown 

• ... __ 80"" 
·~ zt.z!l ·- '"""' ·- '"" - UONEYYCI" ll.ft ._.._ 

.LK •co ,. 
T- ·-

Diedoeureklo ~ lnbmalion 

Cdrrud 
8111Jrt'nlnn 
ToWRitum 

11.111% 
0.11~ 

0.27% 
o.mr, 
0.44% 
OM% 
liM% 
0.11.1.% 
2.1W 

..=~~Term FUnd 
MONllt END ~riOIT#C11811CS 

Man:tl31, 2014 

C.l'hat LAF'Yiald 
ll..tTMn Mlm 

'VIIId Rltln 
O.oft 11.111% 
0.1~ D.GW 
0.1K D.1W 
0.1K D. OK 
0~ O.ZS% 
0~ O.ao'Mo 
0~ 0.83% 
U1~ DA?% 
2.0W. 2.04% 

Portfolio Quality BrNkdown 

·- -·- -..... .., . .A IK -,. IK . Mo "" .M oUII .M 2..1% 
tl'-1 18 
tl'-1• 1,0ll - Oft 
MJM• 0.1. 
or.- ·-

·--... ·--·-.... --.. ~·~---... ---.-----... - ....... --... -Mt __ -----.. --.. --_____ , ___ , ____ IIW_ .... ___ ,,... .. _ .... _ .... ___ ..,_d_ln .... --. 
• PWtlmaw .... .._..nftaf.....,_._._, • .,.._.,, ••. -. 
0 Tho~.._,.-..,.,.llAF)Ioo-....-.......,lo!r ... _oiCol-fo<ollcol-ow••"""_..._ 
• ,. .......... c.mwiTa.t'nwm ....... ~ ....... ~ ..... l.AF"afllllfiH¥pa .. ::&&_ .... ,....., ........... --.... --..... lt .. • ...,,..,.,.. ....... .., .. ...,..d ... ........ • _ _,..,.J'o<lov ... - .. --......... ........ __ ......... ...... 
• PWI""'~1181-IIno ........ Of,.....,.,.., 



        

        

   
  

      

              

           

            

            

             

             

             

             

             

             

              

              

              

                

            

             

           

            

              

             

           

            

            

            

            

           

           

             

           

              

             

              

           

           

           

           

           

           

           

           

              

              

              

              

            

            

           

           

           

           

           

           

           

           

           

           

           

          

             

            

            

            

             

            

            

            

            

            

           

            

            

          

    





       

              

          

              

             

             

            

            

            

             

              

              

             

           

          

           

            

            

            

              

              

             

            

              

           

            

           

           

               

             

              

                

               

              

            

            

           

             

             

           

            

             

            

           

           

           

            

            

            

            

            

            

            

            

            

            

            

            

            

  

    





  



    
    


            
   




 

   

  

  

         

  

  

        

      



  



    
    


          



       
           

 
      

    

   

  

 
       

                            

       

     



 

  

  

                                    

               



 

                                        

                

       

     

       



       

       

  

      

    



   



 

     

    

   



       

    

      

    

 

          

 



                     

             

   

                        

             

                     

             

                 

                   

                   

                  

               

                                                                               

                  

                       

   

 






  

 
 

       





COt:TRA CO;::T,\ PE:JEK..~".L CF:EDI7 U:l!OK !;'-h!i.ll C~•~~tc+> ~r , w:. lo~:cc·.:r· t ~ 

A..:count r:i 

ooooou 723 
000 0054 152 
OOOOCI.O~ ~~ 

00000(0~49 

000006. 570 

llol ..J~J"" 

co:;TRJ. COST>. COU 
("CIITl'A COSTh COU 
co: :TRA COSTA CDU 

COI·'TRA COSTA COU 
COt:TRA COSTA COU 

S·Jbto\..J l !or Acc..:ount 'I'ypc: 
<..'oun:..: 
Tot.t S itar~ ~d l anc:e 

0000056<26 
0000060974 
00000( l1 7< 

cor:TR.A CO~TA COU 

COI.'TRA COST>. COU 
COt\TF/\ C'OSTA COU 

S:.abtot:al (or Accoun t •r.ype : 
C~1nt: 

T:lt •Jl r.ha rt~ ttnl;f.nrf" 

00000~2~0, 

uooot.~ ltJ.lJ. 

0:)0005654~ 

0000061977 
00000£3927 
00000'"4 S"\R 

co:,TP.A COSTA COU 
CU?Ot'l-'A COSTA t'CU 

Co:;TV.J. COSTA COU 
cor;ru cosT A cou 
CO~I'r'RA COSTA COU 
t ·O,l7Ph ("OSTA rou 

SJt. l o-:. -il l !o= At:co-unt T)'r'e: 
\JII.Jnt~ 

T~lal ShJ re a~ lance 

00000'~•28 

000005&7) 4 

00 00060592 
00 000619 76 
OOOCOE J6.; :! 
OOOOOG>"/99 
OOOOOG4744 

C0~47RA C:O:)TA COU 

CO!r.RA COSTA COU 
CO:f !'RA COSTA COU 
COI17RA COS1J; COU 
CC~f1'RA COSTA COU 
cO:ITRA COSTP. COU 
cowru coSTA cou 

S u h t ot.l 'i f or ;\( t·ou!lt T~·vc : 

C'"')\IOt: 

'l':'rhi ~hftr~ Jal ~nce 

COOOO'iP'i4l 
0000060SS; 
OOOOOGlH8 
0000061, .1.) 

o:>~'oos~ • 
00000616 41 

ro:tTPA COS-:"A C"OU 
CO!ITRA f.:OSTA C'OU 
CCN"rRh COST A COU 
CO!lTRA COSTA COU 
CC:l7J-.A COS7 A CCU 
CO!lTP.l>. COST A COU 

Sut.t o:a: !o.Jt Acco~nl Type: 
Cuunt.· 
-:)1 ;t 1 Sh<tr" S.:\l«lnc:e 

Tru~t~e UAr~ 

SOCII-I. S~k o·~:JS' ''Oil r;·n;.. ~HM~n\IRr. ER 

SOC': AL SER T R:JS": FOR RUSHAWU THOl'L\S 
SOCIA(. SF.J\ TP:J::;':' FOR. RkAHt'ON !:::ATO:I 
~OC.At. S~h 1'R'Js:· ?OR A~F..IELA M>.PT!UEZ 
SOC:At. SEF. T iCJ.;':" i-'0~ J~ CA ... fo! r'~NlJL::. 

90 
<. 

21. 4. 9 J . 51. 

SOCIAL ~ER :·xu:>·:· !'OH PASCH!;HJ A <"ARKO LL 
$0C1At. :;ER ':P.US":' POR liF.CTCR tJf.jft TNA 
SOCIAL S ER :·r.us·: FOR DYI.JIR RO!;FRT S 

H 

J,l1LB6 

SOCIAL SEr TP:.OS7 F'JR ,JU!"Tl N C: ;RNER 
SOCil~ t. Sf. F.. T~'JS:' FOR fk[IX.NlA rtk l GH't 
SOC!i..L :iEP. TR'J!J':' :OR CHlOl USOCH I 
SOCII.!. s~: • 1·wr .. cOR ::PtW•tR llROl<l/ 
SOC:.kL !>Eli. T R"JS':' FOP Y.~TII~Yll UUnl.C:R 

SOC:AL St:K TR'JS:: f·op HUNTER PSTP.1 E 

SOC"JA.l., :-tEt=. 

SOCikL SEI<. 
SOCTl.L ~F.!\ 

SOCikL $P.~ 
SOCIAL, .;.i:£h 

SOC!At, .!;EI\ 
!;Q('lJo. t , ;.FR 

92 

41,722. 4 ~ 

T P:J:;-;- FOR l'IrAH F lllCH 
1'R"JS':' FOJ. (.."A. h.C.C!:i YOk"f I LU:l 
T RU57 FOR A~!SA ~RRES DI ~07TI ~ 

TR:JS':' FOP !.A.Kr .:.HA lJJ OII$ 

T Pi.JS': E-"OR ~OJ-.3Atf JEPSB~ 

T R,$7 FOR LUJUA MUJ1C 
TP.ll$': FOR CAMRCN \'ALL..ARE 

., 
:3.286.83 

SOCII.L SE~ TR;JS7 FOR lii.I<X.ktliJHR LDfE~ 
SOCT,,. i , :;FR T RHS': FOR C.'HRISTIA.ll WI I !.JAMS 
SOCIAL .;EF:. TP.:.:S7 FOR '!'~':'IAHA < ANNON 

SOCIAL !::l::h TJ.IJ!..7 E-'OR ORPHIV:; Bl.J\Cl<SIIf'AR 

SOC !;\L .S~P TP.;.;S:- ~:JR t:HA.RLl:::: !'I IW:.~· 
!:OCTAl , ;.F'J.: Tf.!~;!.- "'OR \;JrHC:..A5 UtrZ.iOU 

H 
6 

3. .;J<.lS 

Ol/31/1( 3t C'/Ol/~ 4 0 1 02 ~~l ~912 

Ba lance 

:.:. fGq 2 ~ 

C.OJ 
l . :"G(. ,( 1 

o. o 
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