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2007 

Expenses 
Governmental Activities: 

General Government $14,254,413 

Public Safety 16,949,031 

Public Works 17,949,516 

Community Development 25,815,463 

Culture aod Recreatioo 1,892,674 

Interest oo Long Term Debt 20,495,286 

Total Governmental Activities Expenses 97,356,383 

Business-Type Activities: 

"' Water 13,372,173 
"' 0 Wastewater 1,929,214 

Marina 2,378,869 

Pittsburg Power 
Other-Noo-Major Entetprise Funds 6,663,142 

Total Business-Type Activities Expenses 24,343,398 
Total Primary Government Expenses $121,699,781 

Program Revenues 
Governmental Activities: 

Charges for Services: 
General Government $8,362,348 

Public Safety 633,513 

Public Works 4,077,620 

Community Development 90,302 

Culture and Recreation 533,114 

Operatiog Graots aod Contributions 19,357,391 

Capital Graots aod Cootributions 948,905 

Total Government Activities Program Revenues 34,003,193 

CITY OF PITTSBURG 
Changes in Net Position 
Last Nine Fiscal Years 

(Accrual Basis of Accounting) 

Fiscal Year Ended June 30, 
200S 2009 2010 2011 

$21,504,808 $11,842,142 $18,568,935 $14,788,317 

19,147,330 37,075,329 20,844,081 20,111,317 

16,356,492 15,020,101 13,685,011 19,975,441 

31,332,797 37,032,108 22,565,100 25,958,714 

1,854,555 1,741,484 733,417 476,739 

23,435,995 35,950,401 19,671,322 23,519,241 

113,631,977 138,661,565 96,067,866 104,829,769 

14,316,223 14,013,116 13,614,034 14,449,902 

1,972,310 2,218,519 2,407,534 2,317,726 

2,112,615 2,320,709 2,139,241 2,168,789 

7,430,302 7,607,155 7,563,600 5,552,384 

25,831,450 26,159,499 25,724,409 24,488,801 
$139,463,427 $164,821,064 $121,792,275 $129,318,570 

$114,718 $2,165,995 $6,451,351 $5,614,500 

750,286 1,054,367 1,287,433 987,348 

2,930,076 1,186,331 5,733,983 2,755,943 

4,318,365 8,392,107 5,914,983 6,498,599 

419,320 198,873 212,184 257,627 

18,175,592 15,252,456 14,022,072 16,926,790 

5,243,189 2,193,823 1,119,989 929,465 

31,951,546 30,443,952 34,741,995 33,970,272 

2012 2013 2014 2015 

$7,933,936 $6,684,607 $7,027,878 $10,232,271 

22,929,002 20,955,624 22,683,125 24,833,843 

16,741,235 19,679,890 16,305,801 18,213,277 

26,418,644 23,214,430 18,705,444 21,998,387 

595,285 699,730 806,965 862,068 

13,717,168 1,026,639 1,574,056 4,074,415 

88,335,270 72,260,920 67,103,269 80,214,261 

14,884,762 15,518,027 16,513,159 17,477,524 

2,442,521 2,212,309 2,490,191 2,264,022 

2,405,288 2,448,483 2,230,133 2,352,274 

5,659,707 6,670,282 

5,147,173 4,984,797 821,344 750,765 

24,879,744 25,163,616 27,714,534 29,514,867 
$113,215,014 $97,424,536 $94,817,803 $109,729,128 

$6,852,057 $5,190,861 $4,736,292 $7,595,331 

1,044,743 842,598 1,072,098 1,206,225 

3,596,128 4,356,858 905,135 524,555 

19,229,249 8,189,144 7,054,779 4,685,299 

420,047 685,418 762,357 733,235 

12,661,954 12,104,023 13,133,883 12,699,542 

3,997,403 314,203 979,706 48,709 

47,801,581 31,683,105 28,644,250 27,492,896 



Business-Type Activities: 
Charges for Services: 

Water 
Wastewater 
Marina 
Pittsburg Power Co. • 
WaterFront Operations•• 
Other-Non-Major Enterprise Funds*** 

Operating Graots aod Cootributioos 
Capital Graots aod Cootributioos 

...., Total Business-Type Activities Program Reveoue 
~ Total Primary Goveromeot Program Reveoues 

Net (Expense )!Revenue 
Governmental Activities 
Business-Type Activities 
Total Primary Goveromeot Net Expeose 

2007 

15,974,805 

3,864,420 

1,653,350 

6,242,843 

197 903 

27,933,321 
$61,936,514 

($63,353,190) 

3,589,923 
($59,763,267) 

CITY OF PITTSBURG 
Changes in Net Position 

(continued) 
Last Nine Fiscal Years 

(Accrual Basis of Accounting) 

Fiscal Year Ended June 30, 
2008 2009 2010 2011 

15,780,234 15,121,036 16,695,089 16,880,039 

3,305,065 3,846,151 4,471,813 4,373,309 

1,732,960 1,829,397 1,681,500 1,850,375 

7,369,613 7,965,358 6,915,483 10,513,007 

331 649 18110472 591456 309 021 

28,519,521 46,872,414 30,355,341 33,925,751 
$60,471,067 $77,316,366 $65,097,336 $67,896,023 

($81,680,431) ($108,217,613) ($61,325,871) ($70,859,497) 

2,688,071 20,712,915 4,630,932 9,436,950 
($78,992,360) ($87 ,504,698) ($56,694,939) ($61,422,547) 

*Pittsburg Power Co. was reported as Non-Major Enterprise Funds prior to FY 2013. 
**Waterfront Operation was reported as Non-Major Enterprise Funds prior to FY 2014. 

2012 

17,276,044 

4,566,645 

1,942,681 

5,966,340 

205 675 

29,957,385 
$77,758,966 

($40,533,689) 

5,077,641 
($35,456,048) 

***GolfCourse was reported as Non-Major Enterprise Funds prior to FY 2014 and had been reclassified to Special Revenue Fund in FY 2015. 

2013 2014 2015 

19,605,199 19,640,140 18,979,002 

5,049,987 4,918,873 5,123,475 

1,914,502 2,020,396 2,071,214 

5,913,071 6,919,807 

863,297 

6,204,779 519,498 

40,000 

2 019 849 748 904 2145 271 

34,794,316 33,800,882 36,102,066 
$66,477,421 $62,445,132 $63,594,962 

($40,577,815) ($38,459,019) ($52,721,365) 

9,630,700 6,086,348 6,587,199 
($30,947,115) ($32,372,671) ($46,134,166) 



"' i:::l 

2007 

General Revenues and Other Changes in Net Position 
Governmental Activities: 

Taxes: 
Property Taxes $50,917,360 

Sales Taxes 7,953,283 

Motor Vehicle in-Lieo 6,042,275 

Transient Occupancy Tax 149,393 

Nonregulatory Franchise and Business 2,246,603 

interest Earnings 11,146,109 

Other 2,134,499 

Transfers 563,960 

Gain (loss) oo sale of assets 
Total Government Activities 81,153,482 

Business-Type Activities: 
Interest Earnings 2,263,490 

Transfers (563,960) 

Gain (loss) on sale of assets 
Total Business-Type Activities 1,699,530 
Total Primary Government $82,853,012 

Change in Net Position 
Governmental Activities $17,800,292 

Business-Type Activities 5,289,453 

Total Primary Government $23,089,745 

Ptior Period Adjustment (See Note 9F) 
Total Primary Government after adjustment $23,089,745 

CITY OF PITTSBURG 
Changes in Net Position 

(continued) 
Last Nine Fiscal Years 

(Accrual Basis of Accounting) 

Fiscal Yea:r Ended June 30, 
2008 2009 2010 2011 

$51,782,902 $49,448,715 $39,995,052 $40,456,473 

7,295,549 7,167,394 5,998,652 5,438,354 

4,871,681 4,714,411 4,019,459 3,936,649 

172,734 185,120 256,226 279,852 

3,544,661 3,025,968 2,378,602 2,660,883 

11,718,198 10,602,828 2,414,528 2,314,878 

940,352 1,166,245 3,309,593 7,375,344 

10,773,070 6,242,560 1,454,110 3,957,110 

!J8,539,878l 
91,099,147 82,553,241 59,826,222 47,879,665 

1,961,224 1,093,600 321,967 447,506 

(8,688,861) (6,242,560) (1,454,110) (3,957,110) 

!6,727,637l !5,148,960l !J,132,143l !J,509,604l 
$84,371,510 $77,404,281 $58,694,079 $44,370,061 

$9,418,716 ($25,664,372) ($1,499,649) ($22,979,832) 

!4,039,566l 15,563,955 3,498,789 5,927,346 

$5,379,150 ($10,100,417) $1,999,140 ($17,052,486) 

$5,379,150 ($10,100,417) $1,999,140 ($17,052,486) 

Due to the dissolutioo of Redevelopment Agency in Jao. 2012, trend infonnation might be shrewd due to this one time event. 
inFY 2014-15, implementation ofGASB 68 & 71 resulted in prior period adjustments. 

2012 2013 2014 2015 

$23,507,704 $2,176,998 $2,613,321 $3,204,965 

6,168,690 11,232,622 12,563,378 11,745,524 

4,470,104 3,727,494 3,795,560 4,169,031 

361,238 447,537 503,265 645,115 

3,103,823 3,890,567 4,063,561 4,327,160 

1,583,156 74,095 600,555 539,473 

6,822,671 8,252,592 13,172,704 8,556,333 

273,042,911 1,681,364 2,342,747 2,677,386 

319,060,297 31,483,269 39,655,091 35,864,987 

400,199 268,315 129,786 440,462 

(7,720,043) (1,681,364) (2,342,747) (2,677,386) 

98,692 63,754 

!7 ,319,844l !1,413,049l !2,114,269l !2,173,170l 
$311,740,453 $30,070,220 $37,540,822 $33,691,817 

$278,126,409 ($9,094,546) $1,196,072 ($16,856,378) 

!2,242,203l 8,217,651 3,972,079 4,414,029 

$275,884,206 ($876,895) $5,168,151 ($12,442,349) 

$44,258,992 
$275,884,206 ($876,895) $5,168,151 ($56,701,341) 
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50,000,000 

~ ' 0 
2006 

Goenlll'lmd 
Reserved s 
Umescned 

Total Gc.nenl FuDd 

AD Olller GoYemmeDtal Fundi 
Re.saved 
Uurescrvcd, ~ 
Uureaervcd, reported in: 
Special RevCDDe Funds 
Capital Project Funds 

Total all OCher govCIIIJIItlllal. fimda 

Total Goverammt Fundi 
Re.saved 
Uureservcd 

Total Govcmm&m1 Funds $ 

CITY OF PITTSBURG 
Fuad Bahmees of Goverameatal Fuads 

First Five Fiseal Yean 
(Modifted Aecrual Basis of Accounting) 

(Pre GASB 54 Implementation) 

~ I ~ 
2007 2008 2009 

2006 18G7 2181 

372,186 s 492,681 s 208,767 
811831807 915661686 1017931012 
8,555,993 10,059,367 11,001,779 

138,881.219 236,888,018 203.271,346 
29,455,358 41,043,642 33,855,453 

9,204,969 2,526,959 

101007~34 
187,549,480 280,458,619 .237,127,799 

139.253,405 237,380,699 203,481,113 
5618521068 531137~87 4416481465 

196.105.473 $ 290.517.986 $ 248.129.578 

I I • Unreserved 

• Reserved 

2010 

28G9 2111 

s 202,586 s 215,249 
614281850 617981062 
6,631,436 7,013,311 

142,074,124 156,737,984 
45,107,266 (777,130) 

187,181,390 155,960,854 

142,276,710 156,953.233 

$ 
5115361116 

193.812.826 $ 
~0201932 

162.974.165 



160,000,000 

140,000,000 

CITY OF PITTSBURG 
Fund Balances of Goveramental Funds 

Last Five Fiseal Years 
(Post GASB 54 FYlOlllmplementation) 

~~ !§~ ··-100,000,000 liiAssiJned 

80,000,000 wCommitted 

IIRestrfctad 
60,000,000 

~ ~ rill ~ iiNonspendable 
40,000,000 

20,000,000 

0 
2011 2012 2013 2014 2015 

~ l1lal Yelll' Eluled lue 30, 
2011 201.2 2813 2814 2815 

Geacral Flllld 
Noll8pCDdable S 280,573 S 305,497 S 3,054,20& S 3,370,929 $ 2,904,078 
AaeisDal 2,058,442 2,254,m 1,s74,732 1,057,673 538,194 
U11888ipcd 16,%660 16,513,473 13,s.t4,751 16,185,0611 14,613,983 

Total Genenl Fulld 18,795,675 19JY13, 767 18,173,691 20,613,670 18,056,255 

An Odler G4mnuDeDtall.l'u4l 
Noll8pCDdable 8,169,424 288,763 82.3,003 294,491 291,360 
Ratric:tecl 121,178,118 .. 20,415,122 21,970,943 23,930,077 .21,381,490 
CA>mmitte4 5,847,490 3,317,275 3,1.28,348 3,399,608 2,875,776 
AaeisDal 1,1l.25,382 86,405 22.0,995 56,642 47,972 
U11888ipcd (8,180,337) (271,836) (677,255) (70M98) (486,548) 

Total all otb« aovemDICIIIal tiiDd8 128,140,077 23,835,129 25,566,034 26,974,1.20 .24,110,050 

Tatal GowniiiUilt Fmula 
Noupelldable 8,449,997 594,160 3,877,111 3,665,420 3,195,438 
Ratric:ted 121,278,118 20,415,122 21,97(),943 .23,930,077 .21,381,490 
Commibd 5,847,490 3,317,275 3,1.28,348 3,399,608 2,875,776 
AMiped 3,083,824 2,341,202 1,795,727 1,114,315 586,166 
Ull88aiped 8,276,3.23 16,241,637 12,867,496 15,478,370 14,1.27,435 

TotaiFundBalanoea S 146,935,752 • S 42.909.496 S 43,739,725 S 47,5117,790 S 42.166,305 

• See Note 011 SUztiltic8 ~Tab whicll aphliJu theJM1012 RDA Diuohniolt by Sti#e of~ 
For additioDal Deeailca Fund O..sifkationa, see NoCe 9 ofNotea to Basic Fmancial StaleiDc:IU 





















































































  

  
  

  
  
  

  
  









  

  
  

  
  
  

  
  









  

  
  

  
  
  

  
  









  

  
  

  
  
  

  
  









  

  
  

  
  
  

  
  









  

  
  

  
  
  

  
  









  

  
  

  
  
  

  
  









  

  
  

  
  
  

  
  









  

  
  

  
  
  









  

  
  

  
  
  

  
  








 





 




 

































































 




 





















































 
 






 



 













































































 

























































 







 






















 

 







































































































































 
















































































































 



















































































 
















































































 















































































 
























































































 



 































































 








































































 








  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  










 






































































 



 



 














































































 




































































































 










 


 








 




 






 





























































































 









 







 












 














































































 




























































































 






























  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  











 


 









 







  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  










  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  







 


 





 









  
  

  
  

  
  
  

  
  

  
  
  

  
  










  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  




 









 





 






















  
  

  
  

  
  
  

  
  

  
  
  

  
  









  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  






 






 
























  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  


  
  

  
  

  
  
  

  
  

  
  
  


  
  

  
  

  
  
  

  
  

  
  
  

  
  




 


 






 



























































 





 







 







 













































































 




 


 





 





 














  

  
  

  
  
  

  
  
 









  

  
  

  
  
  

  
  










  

  
  

  
  
  

  
 










  

  
  

  
  
  

  
 










  

  
  

  
  
  

   










  

  
  

  
  
  

  
 









  

  
  

  
  
  

  
  
 






  

  
  

  
  
  

  
  

  
  
 








  

  
  

  
  
  

  








  

  
  

  
  
  

  
  
 












 




 





 






 











 


 







 
















  

  
  

  
  
  

  
  
 

 
 

 










 







 


 







 















 
 

 





 





 


 





 

















  

  
  

  
  
  
 




 





 


 
 








 














 



































































 
 

 

 
 


 















 








 










 

 







 





 


 



 




 
  
  





 


 







 








 
 











 




 


 


 









 


 


 


















 





 








 




 








 


 





















 


 





 







 

 














 













 


 




 
















 





 





 


 

















 












N 

~ 

$8.000 ] 

$7,000 

$6,000 

$5,000 .. .. 
.:! $4,000 

I $3,000 

$2,000 

$1.000 

$0 
:ZDO& ZOCI7 :zooe 

S~Tu:Rall. 

I1Hal PenouJ. 
YfAI' Ltuul lmpl'u!!alcllt! l'n!p!rtf 

2006 s 1,411,629,81!1 s 3,%1,480,941 $ 1!1,005,lS69 $ 

2007 1, 755,807,325 3,935,984,909 25,561,424 

2001 2,079,929,115 3,998,818,379 27,034,992 

2009 1,886,619,969 3,977,346,545 29,871,943 

2010 1,355,858,246 3,488,509,274 35,030,993 

2011 1,271,652,002 3,%8,D75,002 32,556,725 

2012 1,199,342,285 3,380,327,868 29,398,082 

2013 1,154,280,061 3,284,318,842 29,454,784 

2014 1,244,373,590 3,426,800,074 29,431,527 

2015 1,431,988,767 3,744,776,351 29,751,906 

(1)11omeownml!' Property Tax blief 

CITY OF PITTSBURG 
Alleued and Estimated Aetual 

Value of Tuable Property 
Last Ten Fiscal Yean 

:zoog 2010 :zou 

Uuemrecl GROSS 

ZD:IZ 

LESS: EsemptiDu 
Tu:Roll Tu:Roll BOPTRffi otllcn 

717,030,128 s 5,615,1%,557 s 68.931,232 s 66,144,479 

735,525,554 6,452.879,212 67,070,432 111,498,185 

692,059,619 6,797,842,175 66,662,966 129,436,694 

782,213,672 6,676,052,129 66,141,210 138,181,611 

868,770,588 5,748,169,101 65,495,515 148,448,271 

921,168,099 5,693,451,828 64,704,851 174,568,314 

1,000, 793,072 5,609,861,307 62,930,462 163,259,139 

1,058,290, 739 5,526,344,426 61,050,228 167,858,949 

1 ,030, 705,786 5,731,310,977 58,985,158 184,163,'103 

1,033,971,545 6,24D,488,569 57,725,918 187,268,875 

• UnsKured Tall Roll 

S.Cu1'8d Tall Roll 

:zan 20:14 ZD15 

NET To till 
Allnlled Direct 

VIIIIIJitllm{a) Tu.Ratll(b) 

s 5,480,070,84(; 0.~2 

6,274,310,595 0.73326 

6,601,742,515 0.74171 

6,471,729,308 0.74057 

5,534,225,315 0.73534 

5,454,178,663 0.73265 

5,383,671,006 0.73307 

5,297,435,249 0.721109 

5,488,162,416 0.17411 

5,995,493, 776 0.17497 

(a) The State CODititutiou rcquin:a piUpCrty 1o be ullellled II om: lauDdml pc:GCDt of tk: molt m:cat purdmac: priec, plua 1111 iDcmm:at of110 mon: thllll1wo pc:GCDt 111111ualiy, piwiiDY l.ix;al ovc:r-ridal. Tbc8e Vlll~~e~~ an: =wideml1o 
be full mada:t value&. 

(b) Ca1ifomia ciliell do DDt let their DWD dinct 1M rate. The lltate eom1i1uticm. ell1abliabe& the I'B1e II 1% IIIJd allocale& a portion af dud lllllOIIIIt, by 1111. amwal calcula1icm, ID all the tuiDg lllliliea wilhin a 1M rate 11011. BegilmiDg in 
2013/14 tk: total Dirlc:t Ratll no loupr ~hxle& revmue gt11111111ted limn IIIII f'ormllr ~opmeut tunllle areu. Challengm ID recognized eufbmeable obligaUoDa 11n1 UIIIIIlOd m h&ve "-r. rwolved duriDg 2012113. For 1he 
p1DplliCII af Ibis RpOrt, :n:eidual~Weuue ia utumed ID be w.ributcd 1o tk: City iD.1bc same: )JillpOdigu u geDCRl iimd. IeVe~~Ue. 

Source: Contra Co lila County Au.ditm Ccmtro1kr Office Certificate of Allle&led V alualiona 
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04(,1Pclt"''~ F I N A N C E-------9-1 __ 5....,..L_S_T-RE_E_T __ •_s_A_cR_A_M_E-NT-c....,..C~A--.~9--56~1--4....,..-3 __ 7 __ CJ __ B....,..•~w-w-w-.-oc-F-.c-A-.G-cv 

December 4, 2015 

Ms. Maria Aliotti, Development Manager 
City of Pittsburg 
65 Civic Avenue 
Pittsburg, CA 94565 

Dear Ms. Aliotti: 

Subject: Approval of Oversight Board Actions 

The City of Pittsburg Successor Agency (Agency) notified the California Department of Finance 
(Finance) of its September 24, 2015 Oversight Board (OB) resolutions on September 28, 2015. 
Pursuant to Health and Safety Code (HSC) section 34179 (h), Finance has completed its review of 
the OB actions. 

Based on our review and application of the law, Finance has made the following determinations: 

OB Resolution No. 15-037 OSB and OB Resolution No. 15-038 OSB 

These OB resolutions, approving the issuance of Refunding Bonds, making certain determinations 
with respect to the Refunding Bonds, and providing other matters relating thereto, are approved. 

The Agency desires to refund the following bonds to achieve debt service savings of approximately 
$31,426,300: 

• Los Medanos Community Development Project Housing Set Aside Tax Allocation Bonds, 
(Taxable) 2004 Series A · 

• Los Medanos Community Development Project Subordinate Tax Allocation Bonds, 2004 
Series A 

• Los Medanos Community Development Project Subordinate Tax Allocation Bonds, (Taxable) 
2006 Series B 

• Los Medanos Community Development Project Subordinate Tax Allocation Bonds, 2006 
Series C 

• Los Medanos Community Development Project Subordinate Tax Allocation Refunding 
Bonds, 2008 Series A 

This approval is conditioned on the understanding that no refunding bonds will be issued unless 
such bonds meet the limitations detailed in HSC section 34177.5 (a) (1). This understanding is 
based on the Agency's confirmation that each issue of bonds being refunded must demonstrate 
compliance with HSC 34177.5 (a) (1 ). Following the issuance of the bonds, the Agency's debt 
service payment obligations for the refunding bonds should be placed on a future Recognized 
Obligation Payment Schedule, subject to Finance review and approval. 





Ms. Maria Allotti 
December 4, 2015 
Page 2 

In addition, this resolution approved the issuance of the refunding bonds pursuant to 
HSC section 34177.5 (a) (1) and HSC section 34177.5 (a) (2). However, the termination of the 
SWAP Agreement is considered a cost of issuance rather than the refinancing of a possible debt 
service spike or a balloon maturity, and therefore, the refunding does not meet the requirement set 
forth in HSC 34177.5 (a) (2). 

Please direct inquiries to Nichelle Thomas, Supervisor, or Alex Watt, Lead Analyst at 
(916) 445-1546. 

Sincerely, 

~ 
/ JUSTYN HOWARD 

Program Budget Manager 

cc: Ms. Maria Aliotti, Development Manager, City of Pittsburg 
Mr. Bob Campbell, Auditor-Controller, Contra Costa County 
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